An  Ally 
of  Business 
Since  1869 

/^\VFR  half  a  century  ago, 
during  an  important 
period  in  the  history  of  the 
Maritime  Provinces,  a  bank¬ 
ing  institution  was  formed  to 
fill  a  definite  need  in  the  com¬ 
mercial  life  of  the  community. 

From  this  modest  beginning,  through  a  careful 
yet  progressive  banking  policy,  The  Royal  Bank 
of  Canada  has  developed  with  the  Dominion,  pro¬ 
moting  and  encouraging  every  progressive  pur¬ 
suit  in  industry,  agriculture  and  commerce. 

As  in  the  past,  so  in  the  future,  its  purpose  is  to 
be  an  ally  of  commerce,  an  aid  to  business  and  an 
advocate  of  thrift,  so  that  money  be  conserved  for 
the  greater  prosperity  of  the  people  of  Canada. 
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A  Bank  for  Canadian  Business  Men 

with  557  branches  in  Canada 


and  branches  in  London,  Eng.,  New  York,  San  Francisco,  Portland,  Ore., 
Seattle,  Havana,  Mexico  City,  Rio  de  Janeiro,  St.  Pierre  et  Miquelon,  and 
at  various  points  in  Newfoundland  and  the  British  West  Indies. 


Total  Assets  (October  30,  1924)  of  $485,584,711,  of  which  $196,631,306 
consists  of  current  loans  made  directly  to  Canadian  agriculture,  industry' 
and  trade. 


We  are  in  close  touch  with  every  phase  of  business  activity  in  Canada,  and 
are  able  to  offer  the  business  man  both  in  Canada  and  abroad  an  efficient 
collection,  information  and  general  banking  service. 

A  connection  established  with  us  in  Canada  will  facilitate  your  business 
dealings  abroad,  through  the  service  of  our  foreign  branches  and  corres¬ 
pondents. 

THE  CANADIAN  BANK 
OF  COMMERCE 
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Without  Hydro  Electric  plants  the  develop¬ 
ment  of  our  newsprint,  pulp,  mining, 
milling  and  other  basic  industries  would 
have  been  seriously  handicapped. 

The  development  of.  Water  Power  is  the 
key  to  the  development  of  Canada’s  natural 
resources  and  we  know  of  no  better  way  of 
sharing  in  the  future  prosperity  of  Canada 
than  through  the  purchase  of  Canadian 
Water  Power  securities. 
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THE  FINANCIAL  POST  SURVEY 


Financing  Canadian  Industry 


F OR  twenty-one  years  Royal  Securities  Corporation 
has  been  identified  with  the  development,  through  con¬ 
structive  financing,  of  Canadian  industry. 

M  ANY  millions  of  dollars  have  been  made  available 
for  employment  in  this  country’s  development,  through 
facilities  which  permit  our  purchase  of  entire  bond  and 
stock  issues  for  retail  distribution  from  coast  to  coast. 

P  RODUCTS  of  important  Canadian  industries 
financed  by  this  corporation  have  been  as  diverse  as 
grain  and  telephones,  sugar  and  steel,  salt  and  cement, 
pulp,  paper  and  lumber,  cotton,  coal  and  rubber,  rail¬ 
way  equipment  and  hydro-electric  power. 

W  ITH  this  diversity  of  product,  each  industry  has 
been  fundamental  to  national  well-being. 

X  HROUGH  our  system  of  branch  offices,  we  offer 
our  clients  a  broad  buying  and  selling  market  for  securi¬ 
ties  of  every  description  in  which  they  have  an  interest. 

P  RIVATE  wire  connections  between  Montreal, 
Toronto,  New  York,  Boston,  Philadelphia,  Chicago  and 
other  points  facilitate  trading  operations  in  principal 
Canadian  and  United  States  financial  centres. 


Royal  Securities  Corporation,  Limited 

164  St.  James  Street,  Montreal 

Toronto  Halifax  St.  John  Winnipeg  Vancouver 
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SUN  LIFE  ASSURANCE 

COMPANY  OF  CANADA 


HEAD  OFFICE  BUILDING 
DOMINION  SQUARE 
MONTREAL 


ASSETS 

Two  Hundred  and  Fifty  Million  Dollars 

“ You  can  rest  assured ” 


THE  COMPANY’S  GROWTH 

YEAR 

INCOME 

ASSETS 

LIFE  ASSURANCES 

IN  FORCE 

1872  . 

$  48,210.73 

$  96,461.95 

$  1,064,350.00 

1893  . 

1,240,483.12 

4,001,776.90 

27,799,757.00 

1903  . 

3,986,139.50 

15,505,776.48 

75,681,189.00 

1913  . 

13,996,401.64 

55,726,347.32 

202,363,996.00 

1923  . 

46,965,639.31 

209,257,313.04 

703,765,243.00 
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The  Purpose  of 
The  Financial  Post  Survey 


IN  EVERY  business  there  arise  questions — daily  or  irregularly — as  to  conditions 
in  many  districts  of  Canada.  Where  is  the  crop  good,  and  where  bad — where 
lies  the  purchasing  power  compared  with  that  of  other  years?  Where  are  the 
people  in  the  various  districts  located — on  farm,  in  city,  or  small  town?  What 
is  the  nationality  of  these  people? 

THE  FINANCIAL  POST  SURVEY  will  be  a  statistical  record  of  Canada’s  de¬ 
velopment  in  Trad.e,  Industry  and  Finance.  It  will  give  in  a  concise,  authori¬ 
tative  and  practical  form  just  that  information  on  markets,  labor,  prices  and 
investments  which  is  so  necessary  to  an  intelligent  understanding  of  business. 

In  THE  FINANCIAL  POST  SURVEY  the  facts  Business  and  Financial  men 
want  about  Canada  are  being  set  down.  From  personal  investigation  THE 
FINANCIAL  POST  staff  has  made  certain  what  will  be  useful.  All  theoretical 
survey  information  has  been  discarded  that  the  pages  of  the  Survey  may  be 
given  over  to  the  exact  presentation  of  records  and  estimates — estimates  which 
will  be  of  material  value  to  the  sales  executive,  to  administrative  and  produc¬ 
tion  managers  and  officials,  to  officers  of  banks,  trust  and  insurance  compan¬ 
ies,  and  investment  houses,  and  to  all  those  responsible  for  the  programs  of 
commercial,  industrial  and  financial  enterprise.  So  far  as  possible,  monthly 
figures  are  used  in  order  to  enable  the  reader  to  follow  the  significance  of 
the  marked  seasonal  trend  which  exists  in  many  of  our  industries.  Care  has 
been  taken  to  define  all  terms  to  the  end  of  enabling  the  reader  immediately 
to  understand  the  exact  meaning  of  car  loadings,  etc.,  without  consulting  other 
authorities  as  to  the  term’s  full  significance. 

The  aim  of  the  SURVEY,  then,  is  three-fold: 

— To  provide  a  concise  and  up-to-date  survey  of  the  commercial,  finan¬ 
cial  and  industrial  progress  of  the  year,  showing  the  monthly  and 
seasonal  changes. 

— To  furnish  a  detailed  estimate  of  the  total  revenue  from  all  sources 
in  Canada,  by  provinces,  by  counties,  and  by  months. 

— To  enable  the  business  man  to  consider  vital  facts  gleaned  from  a 
vast  bodv  of  data  and  to  correlate  these  general  statistics  with  the 
peculiar  problems  of  his  own  business,  thus  arriving  at  sound  con¬ 
clusions  as  to  policies  to  be  pursued. 

The  value  of  statistical  data  is  becoming  more  and  more  recognized  in  Canada. 
The  rare  business  executive  who  is  able  to  “feel”  the  trend  of  events  without 
studying  statistics  showing  business  movements,  is  almost  extinct.  The  newer 
viewpoint  is  that  business  as  well  as  medicine  or  law  is  subject  to  a  fair  degree 
of  scientific  accuracy,  and  the  aggressive  executive  of  to-day  makes  use  of  all 
means  at  his  disposal,  for  gauging  the  trend,  of  business.  It  is  advisable  that 
the  gathering  of  this  information  should  be  centralized  and  THE  FINANCIAL 
POST,  through  years  of  preparation  and  of  staff  building,  is  equipped  to 
render  this  service  —  giving  to  all  practical  students  of  business  and  finance, 
at  a  merely  nominal  price,  information  that  has  cost  many  thousands  of  dollars 
to  gather  and  interpret. 
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Plateau  Exchange,  Bell  Telephone  Co.,  Ltd.,  Montreal,  showing  Dominion  Battleship  Linoleum  floor. 


Practical  Floors — and  Economical 

Are  they  practical?  Are  they  economical?  These  are  the  two  main  questions 
to  ask  about  your-floors.  If  they  are  Dominion  Battleship  floors,  the  answer 
is  “yes”  in  both  cases.  Why?  Well  consider  first  these  practical  features  and 
how  they  would  benefit  your  own  case. 

Dominion  Battleship  Linoleum  is  soft,  springy  and  sound-absorbing.  That 
means  quiet,  comfortable  walking  which  in  turn,  relieves  fatigue  and  helps 
people  concentrate  on  their  work.  It  is  seamless  and  odorless — sanitary, 
health-promoting  features.  All  the  dirt  is  on  the  surface,  so  cleaning  is  an 
easy  task,  reducing  janitor  costs.  Substantial  looking  and  dignified,  Dominion 
Battleship  is  in  keeping  with  any  surroundings. 

DOMINION 
Battleship  Linoleum 

From  the  viewpoint  of  economy,  the  evidence  is  just  as  conclusive.  Properly 
laid,  Dominion  Battleship  Linoleum  becomes  an  integral  part  of  the  building. 
You  cannot  wear  it  out.  Neither  will  it  crack  nor  warp.  It  wears  and  looks 
well  for  years  and  years — with  no  more  upkeep  than  the  occasional  use  of  a 
reliable  floor  wax.  These  are  the  kind  of  floors  you  want — permanent,  prac¬ 
tical  Dominion  Battleship  floors. 

Made  in  four  standard  shades — brown,  green,  terra 
cotta  and  grey.  Special  colors  on  large  contracts. 

Write  for  free  samples  and  literature. 

Dominion  Oilcloth  &  Linoleum  Co.  Limited 

Montreal 


Typical 

DOMINION 

Battleship  Linoleum 
Installations 


GOVERNMENT  BUILDINGS 
Federal  Houses  of  Parliament, 
Ottawa. 

DEPARTMENTAL  STORES 
Henry  Morgan  &  Co.,  Ltd., 
Montreal. 

Hudson’s  Bay  Co.,  Ltd.,  Calgary. 
SCHOOLS  &  COLLEGES 
Kings  School,  Westmount,  Que. 
Simcoe  Hall,  University  of 
Toronto. 

HOSPITALS 

General  Hospital,  Montreal. 
Misericordia  Hospital,  Edmonton. 
CHURCHES 

Knox  Presbyterian  Church, 
London. 

Kensington  Presbyterian  Church, 
Montreal. 

BANKS 

Bank  of  Montreal,  Halifax. 

Bank  of  Montreal,  Victoria. 
OFFICES 

Wood,  Gundy  Company,  Toronto. 
International  Harvester  Co.  of 
Canada,  Ltd.,  Montreal. 


CHAPTER  1 


The  Business  Outlook 


General  Rise  in  Total  Volume  of  Business 

First  Half  of  1924  Marked  Continuation  of  Depression  —  Gradual 
Improvement  During  Last  Half  of  Year. 


NINETEEN-TWENTY-FOUR  will  be  remembered  in  the 
annals  of  business  and  finance  as  the  period  when  the 
foundations  were  laid  for  improved  conditions  and 
moderate  expansion,  after  the  difficult  years  of  post-war 
adjustment.  The  first  half  of  the  year,  in  fact,  marked  the 
continuation  of  depression.  The  opening  of  the  second  half- 
year  was  heralded  by  a  gradual  but  radical  improvement  in 
the  agricultural  situation,  induced  by  higher  farm  prices. 
Meanwhile,  in  August,  just  ten  years  after  the  outbreak  of 
the  World  War,  representatives  of  the  powers  met  at  London 
to  discuss  the  carrying  out  of  the  Dawes  plan  for  the  re¬ 
habilitation  of  Western  Europe  and  of  the  world.  The  adop¬ 
tion  of  the  plan  was  heralded  by  many  as  marking  the  opening 
of  a  new  era  for  the  countries  of  Europe,  and  also  the  revival 
of  international  trade,  the  volume  of  which  had  fallen  to 
about  three-quarters  of  the  pre-war  total.  While  the  psycho¬ 
logical  value  of  this  plan  has  been  evident,  careful  observers 
are  skeptical  of  the  lasting  benefits  of  any  legislative  at¬ 
tempt  in  itself  to  bring  about  industrial  and  commercial 
recovery. 

In  the  United  States,  the  year  was  one  of  business  transi¬ 
tion.  The  first  half,  roughly,  was  marked  by  continued  de¬ 
pression,  but  sometime  during  midsummer  the  downward 
trend  changed  into  a  new  cycle  of  expansion,  which  became 
more  marked  after  the  presidential  elections  in  November, 
when  the  security  markets  discounted  improved  business  in 
a  phenomenal  general  rise.  This  was  maintained  until  the 
close  of  the  year,  and  was  accompanied  by  a  general  expan¬ 
sion  in  industrial  output. 

The  improvement  in  rural  buying  power  and  in  the  gen¬ 
eral  status  of  the  farmer  was  by  far  the  most  important 
development  of  the  year.  The  marked  decline  in  the  volume 
of  the  grain  crops  was  a  disappointment,  but,  so  far  as 
revenue  is  concerned,  the  loss  was  more  than  made  up  by  the 
increase  in  prices,  note  of  which  is  taken  in  Chapter  4  on 
the  Agricultural  Outlook.  A  long  stretch  of  parching  weather 
throughout  the  first  half  of  the  growing  period  reduced  the 
total  output  of  all  grains  in  the  prairie  provinces  by  from  75 
to  100  per  cent.  This  fact,  along  with  an  indicated  wheat 
shortage  in  India  and  Russia,  and  unsatisfactory  growing 
weather  in  Argentina  foretold  a  world  shortage,  and  the 
result  was  a  radical  rise  in  the  price  of  wheat.  Prospects  of 
a  corn  shortage  in  the  United  States  reacted  in  the  same 
direction.  Along  with  wheat  prices,  the  prices  of  the  coarse 
grains  also  advanced  materially.  All  this  was  greatly  to 
the  advantage  of  the  farmer,  the  prices  of  whose  products 
had  declined  much  farther,  during  the  after-war  depression, 
than  the  prices  of  manufactured  goods,  and  who  had  been 
obliged,  therefore,  to  dispense  with  the  purchase  of  anything 
beyond  actual  necessities.  The  increase  in  the  prices  of  farm 
products,  unaccompanied  by  a  similar  rise  in  the  prices  of 
other  goods,  placed  the  farmer  in  a  better  financial  posi¬ 
tion,  and  the  fact  that  the  volume  of  grain  was  smaller  re¬ 
duced  threshing,  labor  and  transportation  costs.  This  made 
possible  a  larger  margin  of  profit  to  the  farmer. 

What  has  been  said  applies  more  particularly  to  agri¬ 
cultural  conditions  in  Western  Canada.  The  trend  of  events 
in  the  East  was  very  similar.  The  increase  in  farm  prices 
along  with  larger  sales  of  livestock  permitted  of  a  greater 
profit,  and  the  position  of  the  farmer  gradually  improved. 


In  the  Maritimes,  the  fishing  industry  experienced  better 
conditions,  and  the  potato  crop  was  the  largest  on  record. 

These  various  factors  in  the  agricultural  and  general 
situation  had  a  very  important  actual  value  and  a  significant 
psychological  value.  In  the  beginning  of  autumn,  retailers  in 
the  small  towns  virtually  all  across  the  country  began  to 
report  a  slight  increase  in  buying,  and  this  movement  gradu¬ 
ally  gathered  strength.  Collections  gradually  became  easier 
and  the  increased  purchasing  power  of  the  country  soon 
affected  the  manufacturing  industries  and  the  general  chan¬ 
nels  of  commerce.  Increased  pay-rolls  turned  more  money 
back  into  commerce,  and  the  improvement  became  general. 

THE  TREND  OF  PRICES 

As  indicated  above,  a  study  of  wholesale  price  levels  im¬ 
presses  one  with  the  relative  stability  of  prices  at  the  present 
time.  Since  the  end  of  1921,  prices  have  continued  to  run  along 
an  even  keel,  and  this  new  level  is  somewhere  in  the  neigh¬ 
borhood  of  50  per  cent,  above  that  of  pre-war  days.  While 
it  cannot  yet  be  stated  definitely  that  stabilization  has  been 
achieved,  there  is  a  strong  impression  that  a  new  level  has 
been  more  or  less  established. 

A  considerable  variation  exists  between  the  degree  of 
deflation  which  has  taken  place  in  different  lines  of  industry, 
and  the  level  of  prices  has  come  to  be  taken  as  a  fairly  safe 
index  of  conditions  in  any  particular  industry.  In  the  manu¬ 
facturing  industries,  prices  in  general  have  aligned  them¬ 
selves  along  a  level  considerably  above  the  level,  for  example, 
of  farm  product  prices.  A  shortage  in  many  lines  of  farm 
products  this  year,  however,  has  changed  the  situation  en¬ 
tirely  and  the  farmer  is  placed  in  a  more  enviable  position 
than  that  in  which  he  has  found  himself  since  war  days. 
Although  in  nearly  every  case,  the  total  crop  this  year  is 
smaller  than  that  of  last  year,  the  prices  have  risen  to  the 
point  where  the  farmer  will  again  be  able  to  make  a  con¬ 
siderable  profit.  This  change  has  tended  to  even  up  the  vari¬ 
ous  factions  of  the  community  in  purchasing  power,  so  that 
business  in  general  has  a  better  chance  to  recover. 

What  has  been  said  about  the  recovery  of  farm  prices 
indicates  that  sales  campaigns  during  the  coming  months 
will  be  carried  on  more  intensively  in  the  towns  and  rural 
communities,  and  there  is  reason  for  believing  that  the  rich¬ 
est  part  of  the  country  during  the  next  six  months  will  be 
the  rural  communities.  Early  in  October,  the  increased  pur¬ 
chasing  power  of  the  country  districts  began  to  make  itself 
felt  dn  the  volume  of  business  done.  There  is  a  strong  prob¬ 
ability  that  the  recovery  from  depression  will  take  place  in 
just  this  gradual  improvement  in  the  general  position  of  the 
rural  sections.  Canada  is  predominantly  agricultural;  more 
than  half  the  citizens  of  the  country  live  on  farms,  and  for 
this  reason  any  general  set  of  conditions  which  affect  the 
farmer  are  of  the  most  vital  importance  to  the  country  at 
large. 

BUSINESS  MOVES  UPWARD 

Much  attention  has  been  paid  in  recent  years  to  the  study 
of  the  business  cycle  and  the  general  movements,  up  and 
down,  of  business.  The  question  is  asked  probably  more  than 
any  other — when  will  the  depression  be  completed?  There 
are  as  many  opinions  as  there  are  people,  but  opinions  are 
not  of  much  value  unless  backed  by  a  scientific  study  of  trade 
movements,  and  a  knowledge  of  the  nature  of  the  business 
cycle.  Backed  by  experience  there  is  a  fairly  decided  im- 
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pression  that  the  duration  of  the  cycle  averages  between  four 
and  five  years.  It  was  not  really  until  the  end  of  1921  that 
the  depression  began  in  eaimest  so  that,  according  to  rule, 
we  have  still  several  months  to  run.  Normally,  the  termina¬ 
tion  of  a  depression  depends  very  largely  on  conditions  at 
the  time.  Many  factors  are  turning  in  favor  of  business  im¬ 
provement  at  the  present  time.  The  foreign  trade  position 
is  better  than  it  has  been  for  at  least  five  years.  The  position 
of  the  farmer  has  already  been  referred  to.  There  is  a  gen¬ 
eral  shortage  of  building  accommodations,  which  indicates  in¬ 
creased  activity  along  this  line.  Stocks  of  commodities  are 
low.  Unemployment  is  not  so  formidable  a  problem  as  was 
the  case  a  few  months  ago.  In  general,  conditions  favor  a 
gradual  betterment. 

THE  TREND  OF  FAILURES 

Despite  the  fact  that  the  number  of  commercial  firms 
carrying  on  business  in  Canada  has  been  expanding  rapidly 
year  after  year,  as  well  as  the  amount  of  capital  invested, 
the  total  number  of  business  failures  has  by  no  means  kept 
pace  with  this  increase.  This  may  be  attributed  to  the  sta¬ 


bility  of  economic  and  political  conditions  in  Canada  as  well 
as  to  the  general  increase  in  the  safety  with  which  business- 
is  carried  on  as  the  country  develops. 

The  failure  peaks  in  Canada  were  in  the  late  ’seventies,, 
in  1896,  1908,  1914  and  1922.  In  virtually  all  of  these  cases, 
the  peak  was  followed  by  a  long  period  of  progress  and  pros¬ 
perity,  with  a  gradually  decreasing  number  of  failures.  The 
highest  peak,  as  shown  in  the  accompanying  chart,  occurred 
in  1922  and  since  then  the  same  downward  swing  in  the  fail¬ 
ure  line  as  that  which  took  place  after  each  of  the  other 
peaks,  is  evident.  There  were  3,700  failures  in  Canada  dur¬ 
ing  1922.  In  1923  there  was  a  total  of  3,300  and  the  number 
declined  during  each  successive  quarter,  a  situation  which 
continued  into  1924.  The  total  for  the  first  half  of  the  year 
was  1,300  against  1,800  for  the  first  half  of  1923.  During  the 
latter  half  of  the  year  the  same  decline  continued.  This  nat¬ 
urally  leads  one  to  conclude  that  we  are  entering  a  period  of 
business  expansion  such  as  that  which  followed  the  failure 
peaks  in  each  of  the  previous  cases,  just  so  soon  as  the  adjust¬ 
ment  takes  place.  The  accompanying  chart  indicates  the 
trend  of  business  failures  in  Canada  since  Confederation. 
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NUMBER  OF  COMMERCIAL  FAILURES  SINCE  CONFEDERATION 


Number  of  Failures 


1872  . 

.  726  1881  . 

.  635 

1890  . 

.  1,847  1899  . 

.  1,287 

1908  . 

.  1,640 

1917  . 

.  1,097 

1873  . 

.  994  1882  . 

.  787 

1891  . 

.  1,889  1900  . 

.  1,355 

1909  . 

.  1,442 

1918 

873 

1874  . 

966  1883  . 

.  1,384 

1892  . 

.  1,688  1901  . 

.  1,341 

1910  . 

.  1,262 

1875  . 

.  1,968  1884  . 

.  1,382 

1893  . 

.  1,344  1902  . 

.  1,101 

1911  . 

.  1,332 

1919  . 

1876  . 

.  1,728  1885  . 

.  1,327 

1894  . 

.  1,863  1903  . 

.  978 

1912  . 

.  1,357 

1920  . 

.  1,078 

1877  . 

.  1,892  1886  . 

.  1,256 

1895  . 

.  1,891  1904  . 

.  1,246 

1913  . 

.  1,719 

1921  . 

.  2,452 

1878  . 

.  1,697  1887  . 

.  1,252 

1896  . 

.  2,118  1905  . 

.  1,347 

1914  . 

.  2,898 

1922  . 

.  3,695 

1879  . 

.  1,902  1888  . 

.  1,677 

1897  . 

.  1,809  1906  . 

.  1,184 

1915  . 

.  2,661 

1923  . 

.  3,300 

1880  . 

.  907  1889  . 

.  1,777 

1898  . 

.  1,300  1907  . 

.  1,278 

1916  . 

.  1,685 

1924  . 

.  2,500 

INDUSTRIAL  PROGRESS 


After  consistently  refusing  to  respond  to  the  general  up¬ 
ward  trend  in  agriculture  and  in  certain  branches  of  business, 
industry,  toward  the  year’s  close,  made  a  definite  turn  upward, 
according  to  indications  in  virtually  all  sections  of  the 
country.  While  press  reports  of  a  radical  and  sudden  expan¬ 
sion  in  the  manufacturing  industries  must  be  interpreted  with 
discretion,  certain  developments  in  this  field  are  of  sufficient 
significance  to  warrant  the  closest  attention,  and,  incidentally, 
a  considerable  degree  of  optimism.  This  applies  as  well  to  the 
building  trades. 

The  most  tangible  evidence  of  a  change  in  the  industrial 
situation  was  the  marked  advance  in  the  price  of  pig  iron, 
the  22  per  cent,  increase  in  iron  output  during  October,  and 
the  increase  in  the  output  of  steel  ingots  and  castings.  In 


November  there  was  an  increase  in  both  the  Toronto  and 
Montreal  markets  on  all  grades  of  iron,  and  sales  activity 
increased  very  substantially.  The  building  trades  provided 
much  more  business  in  the  hardware  lines  than  was  antici¬ 
pated.  Construction  of  all  kinds  has  been  remarkably  well 
maintained  in  all  parts  of  the  country.  Winter  building  is 
being  carried  out  this  year  on  a  scale  not  heretofore  equalled. 

Another  significant  indication  of  improvement  in  the  manu¬ 
facturing  industries  is  the  fact  that  the  important  rise  in  the 
volume  of  exports  late  in  the  year  was  due  in  no  small  de¬ 
gree  to  the  shipments  of  manufactured  goods.  It  is  notable 
that  grain  was  responsible  for  only  about  half  of  the  trade 
increase  over  the  previous  year,  the  balance  representing  par¬ 
tially  manufactured  materials  and  fully  manufactured  goods. 
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Along-  with  this  is  the  fact  that  imports  of  manufactured 
g-oods  declined  materially  during  the  period.  In  November  the 
decrease  had  amounted  to  $76,000  000  and  of  this  amount 
more  than  $20,000,000  was  in  the  form  of  iron  products. 

An  extremely  important  industrial  development  at  the 
present  time  is  the  expansion  in  mining.  During  the  coming 
months,  upward  of  $1,000,000  will  be  expended  on  milling 
equipment  for  use  in  the  precious  metal  mines  of  Northern 
Ontario  alone.  This  foreshadows  the  bringing  into  the  field 
■of  new  gold-producing  mines  of  importance.  Up  to  December 
1st  the  gold  and  silver  mines  had  disbursed  more  than  $7,- 
750,000  in  dividends,  bringing  the  total  to  date  up  to  $14o!- 
-.000,000. 

Canadian  industry  is  vitally  interested  in  the  probable 
action  of  the  new  British  administration  with  regard  to  the 
McKenna  duties  and  imperial  preference  in  general.  Accord¬ 
ing  to  rumor,  the  government  contemplates  extending  prefer¬ 


ence  on  sugar  to  the  extent  of  a  half-penny  per  pound  as  well 
as  on  wines,  dried  fruits  and  tobacco.  The  shipment  of  various 
classes  of  sugar  to  the  United  Kingdom  had  formerly  as¬ 
sumed  substantial  proportions,  but  declined  measurably  with 
the  cancellation  of  the  duties.  Such  shipments  dropped  from 
202,000,000  lbs.  during  the  fiscal  year  1923  to  83,000,000  lbs. 
'  >n  the  following  year.  A  re-introduction  of  these  duties,  there¬ 
fore,  has  promise.  But  much  more  important  is  the  possible 
re-imposition  of  the  McKenna  duties  on  automobiles,  etc.  This 
would  give  to  producers  of  automobiles  in  Canada  their  for¬ 
mer  advantage  over  producers  in  the  United  States  and  would 
undoubtedly  lead  to  the  transfer  of  plant  and  equipment  to 
Canada.  Beyond  this  there  is  little  likelihood  of  any  important 
advantage.  Canadian  industry  has  been  looking  forward  hope¬ 
fully  for  a  generation  to  some  really  material  benefits  from 
British  preference.  It  should  not  be  overlooked  that  Britain 
can  not  be  expected  to  place  a  duty  against  necessary  food 
products  even  to  promote  imperial  relations. 


THE  FINANCIAL  POST  BUSINESS  BAROMETER 


The  Barometer  is 
an  attempt  to  inter¬ 
pret  and  register  the 
atate  of  business  by 
charting  together  the 
three  main  phases  of 
commercial  and  fi¬ 
nancial  activity  viz., 
the  bond  market,  the 
stock  market,  and  the 
general  wholesale  and 
retail  business  situa¬ 
tion. 


THE  FINANCIAL  POST 


The  bond  sales  line 
includes  bank  loans 
and  is  adjusted  to 
get  an  accurate  es¬ 
timate  of  the  employ¬ 
ment  of  money  at 
the  time.  The  busi¬ 
ness  line  is  made  up 
of  new  construction 
and  wholesale  prices 
and  the  stock  line 
shows  the  fluctua¬ 
tions  of  a  selected 
group  of  representa¬ 
tive  Canadian  stocks. 


That  the  fundamental  trend  of  business  is  still  upward 
is  indicated  by  THE  FINANCIAL  POST  BUSINESS 
BAROMETER  which  is  shown  in  the  accompanying  chart. 
The  black  line  representing  the  volume  of  construction  and 
wholesale  prices  has  risen  gradually  during  the  second  half 
of  the  year.  This  line  is  taken  as  a  fairly  accurate  indi¬ 
cator  of  the  general  trend  of  business.  The  dotted  line  which 
represents  total  bond  sales  began  to  decline  early  last  fall 


and  has  shown  a  downward  trend  since  that  time.  This  indi¬ 
cates  that  money  is  being  transferred  into  the  channels  of 
business  and  industry.  The  stock  market  line,  which  is  based 
on  the  movements  of  ten  representative  Canadian  stocks,  rose 
slightly  early  in  the  year  but  later  declined  until  July  ’after 
which  a  mild  upward  tendency  will  be  noted.  This  barometer 
accurately  depicted  the  trend  of  business  during  the  year,  as 
subsequent  events  have  shown. 


RECORD  OF  CANADIAN  PROGRESS 


1921 

1922 

1923 

1924 

Canada’s  total  exports  (12  mos.  ending  Nov.).. 

•  $ 

865,679,982 

$  859,793,321 

$1,001,727,269 

$1,073,463,570  (Sept.) 

Canada’s  total  imports  (12  mos.  ending  Nov.).. 

•  $ 

825,310,470 

$  752,254,587 

$  908,279,332 

$  826,196,002 

Canada’s  total  trade  (12  mos.  ending  Nov.).... 

.  $1,690,990,452 

$1,612,047,908 

$1,910,006,601 

$1,899,659,572 

Western  wheat  crop  (bushels)  . 

280,098,000 

375,194,000 

446,570,000 

245,306,000 

Value  of  Western  grain  crop . 

•  $ 

325,451,000 

$  446,280,000 

$  422,456,000 

Value  of  Ontario  field  crops  . 

■  $ 

239,627,400 

$  222,599,400 

$  229,639,000 

Total  mineral  production  of  Canada  (value) .  . 

•  $ 

174,315,653 

$  184,297,332 

$  214,102,000 

$  215,000,000 

Pig  iron  production  (long  tons)  . 

595,000 

383,057 

880,700 

338,080  ( 10  mos. 

Steel  ingots  and  castings  (long  tons)  . 

667,000 

485,643 

908,500 

601,000  (10  mos. 

Copper  production  (pounds)  . 

54,689,000 

42,879,818 

86,312,000 

52,103,161  (6  mos.) 

Zinc  production  (pounds)  . 

53,167,000 

56,000,000 

60,000,000 

29,414,000  (6  mos.) 

Gold  production  (value)  . 

•  $ 

18,089,674 

$  26,116,050 

$  24,382,000 

$  14,475,741  (6  mos.) 

Silver  production  (ounces)  . 

13,059,710 

18,581,439 

16,864,000 

9,091,916  (6  mos.) 

Coal  production  (short  tons)  . 

15,057,493 

14,210,000 

17,100,000 

6,798,368  (6  mos.) 

Nickel  production  (pounds)  . 

20,624,279 

17,597,123 

61,444,000 

35,229,180  (6  mos.) 

Lead  production  (pounds)  . 

66,679,000 

94,170,469 

112,600,000 

79,058,295  (6  mos.) 

Asbestos  production  (tons)  . 

97,761 

163,706 

205,000 

104,872  (6  mos.) 

CHAPTER  2 


Production 


Volume  Lower  but  Total  Value  Greater 

Notable  Improvement  Has  Taken  Place  in  Total  Revenue,  Owing 

to  Price  Increases. 


ALTHOUGH  Canada  is  primarily  agricultural,  increas¬ 
ing  revenues  are  being  realized  annually  from  other 
branches  of  industry  such  as  manufacturing,  mining, 
fishing,  forestry  and  fur  production.  During  the  past  decade 
the  manufacturing  industries  have  become  more  and  more 
diversified.  The  production  of  pulp  and  paper  and  hydro¬ 
electric  power  have  developed  from  meagre  beginnings  to 
vast  proportions,  and  now  figure  among  the  important  reve¬ 
nue  producers  of  the  country. 

During  1924  there  has  been  a  slight  falling  off  in  the 
production  of  farm  commodities  and  steel  products,  but  the 
other  elements  of  primary  production  for  the  most  part  have 
increased  their  output.  The  fishing  industry  has  enjoyed 
better  conditions  than  for  some  time.  The  total  value  of  fish 
caught  during  the  year  was  approximately  $60,000,000  in 
comparison  with  $42,565,000  last  year  and  $41,800,000  in  1922. 
The  mining  industry  also  has  had  a  very  successful  year, 


the  total  revenue  being  in  the  neighborhood  of  $185,000,000. 
With  general  price  levels  about  where  they  have  been  for 
the  past  three  years,  except  in  the  case  of  agricultural  pro¬ 
ducts  where  there  have  been  substantial  rises,,  the  total  reve¬ 
nue  from  all  sources  of  production  in  Canada  is  estimated  to  be 
very  close  to  the  aggregate  figure  for  1923,  viz.,  $3,292,768,000. 

In  the  table  which  follows  is  a  complete  analysis  of  the 
entire  income  from  production  in  Canada.  Taking  each  field 
of  industry  separately,  it  enables  the  sales  executive  to  make 
his  plans  for  the  coming  year  more  effectively  than  would 
be  possible  without  such  an  analysis.  By  studying  the  income 
during  the  year  from  the  various  branches  of  industry  he  is 
able  to  determine  where  sales  effort  is  going  to  get  the  best 
results.  It  is  obvious  that  in  those  industries  where  a  greater 
revenue  has  been  received,  wages  have  very  probably  been 
greater,  which  means  that  the  general  purchasing  power  of 
the  workers  in  that  particular  district  will  be  greater. 


NET  ANNUAL  CANADIAN  PRODUCTION 


Agriculture  . 

Forestry  . 

Fishing  . 

Mining  . 

Hydro  Development  . 

1920 

.  $1,519,842,776 

.  408,831,482 

.  49,241,339 

.  213,041,895 

.  65,705,060 

1921 

$1,092,422,570 

258,325,785 

34,931,935 

162,926,722 

73,376,580 

1922 

$1,148,693,525 

266,406,716 

41,800,210 

177,031,503 

82,328,866 

1923 

$1,253,679,400 

270,000,000* 

42,565,545 

214,019,832 

91,141,296 

1924 

$1,403,679,000* 

265,000,000* 

60,000,000* 

213,680,518* 

90,000,000* 

Total  Primary  Production  . 

.  2,256,662,552 

1,621,983,592 

1,716,270,820 

1,871,406,073 

2,032,359,518* 

Construction  . 

Manufacturing  . 

.  135,874,044 

.  1,558,544,194 

276,396,407 

1,151,970,226 

277,840,000 

1,130,866,629 

314,254,000 

1,108,249,297* 

289,000,000* 

1,090,000,000* 

Total  Secondary  Production  . 

.  1,694,418  238 

1,428,366,623 

1,408,706,629 

1,422,503  297 

1,379,000,000* 

Grand  Total  . 

.  3,951,080,790 

3,050,350,215 

3,124,977,449 

3,293,909,370 

3,411  359,518* 

* — Provisional. 


HUNDRED  MILLION  DOLLARS 


REVENUE  FROM  PRODUCTION  IN  CANADA 
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PRODUCTION 
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Agriculture  . 
Fisheries  .  .  . 

Forests  . 

Manufactures 
Fur  . 


*- — Including  furs. 

Agriculture  . 

Minerals  . 

Fisheries  . 

Manufactures  . 

Forests  . 

Furs  . 


Agriculture  . 
Minerals  .  .  . 
Fisheries  . .  . 
Manufactures 

Forests  . 

Furs  . 


Agriculture 
Minerals  . . . 
Fisheries  . .  . 
Manufactures 

Forests  . 

Furs  . 


Agriculture  . 
Minerals  . . . 
Fisheries  .  . . 
Manufactures 
Forests  .... 
Furs  . 


Agriculture  . 
Minerals  . . . 
Fisheries  . . . 
Manufactures 

Forests  . 

Furs  . 


Agriculture 
Minerals  . . . 
Fisheries  . .  . 
Manufactures 

Forests  . 

Furs  . 


Agriculture 
Minerals  . . . . 
Fisheries  . . . 
Manufactures 

Forests  . 

Furs  . 


Agriculture 
Minerals  . . . 
Fisheries  .  .  . 
Manufactures 

Forests  . 

Furs  . 


TOTAL  PRODUCTION  BY  PROVINCES 


Prince  Edward  Island 


Nova  Scotia 


New  Brunswick 


1920 

$ 

25,920,000 

1,708,723 

297,157 

6,981,908 

660,704 


35,568,492 

76,951,000 

34,130,017 

12,742,659 

163,059,099 

10,981,966 

288,166 


298,152,907 

62,298,000 

2,491,787 

4,423,745 

113,627,815 

34,068,300 

225,871 


1921 

$ 

20,119,000 

924,529 

*185,895 

4,234,132 

256,137 


25,719,693 

57,332,000 

28,912,111 

9,778,623 


*3,257,905 

112,948 


50,646,000 

1,901,505 

3,690,726 

59,514,741 

*9,550,141 

72,500 


Quebec 


217,135,518 

460,462,000 

28,886,214 

2,592,382 

1,120,263,564 

118,257,291 

4,587,110 


125,375,613 

318,216,216 

15,157,094 

1,815,284 

784,753,805 

*21,591,734 

2,061,853 


Ontario 


1,735,048,561  1,143,595,986 


1922 

$ 

16,840,000 

1,612,599 

667,114 


448,786 


50,019,000 

25,923,499 

10,209,258 


7,079,738 

188,887 


44,568,000 

2,263,692 

4,688,276 


15,628,228 

162,421 


266,357,000 

17,646,629 

2,089,414 


106,681,794 

3,326,626 


1923 

I 

*15.929,000 

1,754,980 


40,613,000 

30,534,176 

8,448,385 

69,091,000 


32,653,300 

2,205,846 

4,548,498 


157,636 


232,580,000 

19,827,495 

2,168,744 


3,049,656 


Manitoba 


Saskatchewan 


Alberta 


British  Columbia 


604,367,000 

81,715,808 

3,336,412 

2,010,484,334 

95,188,395 

6,418,330 


2,801,510,279 

165,341,000 

4,223,461 

1,249,607 

175,494,856 

2,476,975 

3,130,627 


351,916,526 

318,778,000 

1,837,468 

296,472 

72,390,348 

2,196,571 

2,338,779 


397,837,638 

245,974,000 

33,586,456 

529,078 

98,244,738 

1,628,389 

1,550,509 


381,513,170 

51,110,000 

39,411,728 

22,329,161 

258,544,638 

83,621,395 

742,416 


415,149,000 

57,356,651 

3,065,042 

1,411,276,431 

*26,193,280 

3,048,815 


1,916,089,219 

96,562,000 

1,934,117 

1,023,187 

123,470,393 

*1,471,466 

1,055,865 


225,517,028 

258,265,000 

1,114,220 

243,018 

50,262,635 

*285,204 

717,149 


310,887,226 

120,762,000 

30,562,229 

408,868 

66,702,938 

*727,579 

1,087,164 


220,250,778 

46,907,000 

33,230,460 

13,953,670 

163,212,023 

*34,100,598 

507,134 


394,548,000 

65,866,029 

2,858,122 


103,878,553 

4,959,492 


119,261,000 

2,258,942 

908,816 


2,595,641 

1,690,278 


331,682,000 

1,225,470 

245,337 


2,088,626 

1,679,812 


125,863,000 

27,872,136 

331,239 


2,502,151 

1,377,138 


40,151,000 

39,423,962 

18,849,658 


30,666,860 

1,568,009 


400,511,000 

79,916,836 

3,159,427 


3,616,692 


84,081,000 

1,753,908 

1,020,595 


1,673,667 


291,439,000 

1,349,620 

286,643 


2,242,937 


200,950,000 

31,646,816 

438,737 


1,822,634 


43,376,000 

41,304,320 

20,795,914 


1,246,219 


* — Includes  production  of  lumber,  lath  and  shingles  only. 


455,759,838  291,760,885 


GROWTH  OF  PRODUCTIVE  CAPACITY 


Following  is  a  table  showing  the  development  by  decades  of 


1871 

Wheat  (bu.)  .  16,723,000 

Oats  (bu.)  .  42,489,453 

Barley  (bu.)  .  11,496,038 

Potatoes  (bu.)  .  47,330,187 

Horses  .  836,873 

Milk  Cows  .  1,251,209 

Sheep  .  3,155,509 

Cheese  (lbs.)  . 

Butter  (lbs.)  . 

Gold  (oz.)  .  105, 1S7 

Silver  (oz.)  . 

Pig  Iron  (tons)  . 

Coal  (tons.)  .  1,063,742 

Cement  (bbls.)  . i . 


some  of  the  leading  basic  products  of  the  Dominion: 


1881 

1891 

1901 

1911 

1921 

32,350,000 

42,223,000 

55,572,000 

132,077,000 

300,858,000 

70,493,131 

83,428,202 

151,497,407 

86,791,130 

146,395,300 

16,844,868 

17,222,795 

22,224.366 

14,653,697 

28,254,150 

55,268,227 

53,490,857 

55,362,635 

55,461,478 

64,407,600 

1,559,358 

1,470,572 

1,577,493 

2,598,958 

3.812,821 

1,595,800 

1,857,112 

2,408,677 

2,595,255 

3,736,832 

3,048,678 

2,562,781 

2,510,239 

2,174,300 

3,675,860 

220,833,469 

199,904,205 

162,117,494 

36,066,739 

64,698,165 

128,744.610 

63,524 

45,018 

1,167,216 

473,159 

926,329 

355,083 

414,523 

5,539,192 

32,559,044 

13,543,198 

24,827 

23,891 

274,376 

917,535 

665,676 

1,537,106 

3,577,749 

6,486,325 

11,323,388 

15,057,495 

81,909 

108,561 

660,030 

5,692,915 

5,752,885 
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PRODUCTION 


MINERAL  OUTPUT  EXPANDING 


Three  outstanding  features  mark  the  mining  progress  of 
the  year  1924 — a  material  increase  in  interest  on  the  part 
of  British  and  American  investors — an  increase  in  the  output 
of  some  minerals — and  an  important  rise  in  the  revenue  of 
the  transportation  companies  through  the  carrying  of  mineral 
products. 

The  flow  of  American  capital  into  Canadian  mining  enter¬ 
prises  has  been  going  on  for  some  time,  but  never  before  on 
so  large  a  scale,  owing  to  the  success  of  certain  enterprises 
such  as  that  of  the  Portland  Canal  area.  British  capital, 


however,  has  been  kept  from  Canadian  investment  during 
recent  years  by  the  large  discount  in  relation  to  the  Cana¬ 
dian  dollar.  This  has  been  largely  overcome  as  the  pound 
approaches  par.  The  increase  in  output  during  1924  has 
been  made  possible  by  this  increase  in  investment  funds,  and, 
with  the  exception  of  Western  coal,  the  increase  has  been 
general. 

The  following  tables  show  the  statistical  position  of  the 
mining  industry  in  Canada,  by  provinces  and  by  minerals. 


VALUE  OF  CANADIAN  MINERAL  OUTPUT 


1900  . . . . 

_  $  64,420,877 

1907 

86,865,202 

1914  .... 

....  128,863,075 

1921 

.  171,923,342 

1901  .  . .  . 

65,797,911 

1908 

85,557,101 

1915  .  .  .  . 

....  137,109,171 

1922 

.  184,297,242 

1902  .... 

.  ...  63,231,836 

1909 

91,831,441 

1916  .  .  .  . 

....  177,201,534 

1923 

.  214,019,823 

1903  .... 

.  .  .  .  61,740,513 

1910 

106,823,623 

1917  .... 

.  186,646,821 

1924 

.  215,000,000* 

1904  .  .  .  . 

.  .  .  .  60,080,771 

1911 

103,220,994 

1918  .... 

....  211,301,897 

1905  .... 

69,078,999 

1912 

135,048,296 

1919  .  .  .  . 

1906  .... 

79,286,697 

1913 

145,634,812 

1920  .  .  .  . 

....  227,859,665 

*_ 

—Estimated. 

VALUE  OF 

CANADIAN  MINERALS 

BY  PROVINCES 

Nova 

New 

Quebec  Ontario 

Manitoba  Sas-  Alberta 

Yukon 

British  Total 

Scotia  Brunswick 

katchewan 

Columbia 

$ 

$ 

$  $ 

$ 

$  $ 

$ 

$  $ 

1910  14,195,730  581,942 

1911  15,409,397  612,830 

1912  .  18,922,236  771,004 

1913  19,376,183  1,102,613 

1914  .  17,584,639  1,014,570 

1916  18,088,342  903,467 

1916  20,042,262  1,118,187 

1917  21,104,542  1,435,024 

1918  22,317,108  2,144,017 

1919  .  23,445,215  1,770,945 

1920  34,130,017  2,491,787 

1921  .  28,912,111  1,901,505 

1922  25,923,499  2,263,692 

1923  30,534,176  2,205,846 


1924  (Est.) 


8,270,136 

9,304,717 

11,656,998 

13,475,534 

11,836,929 

11,619,275 

14,406,598 

17,400,077 

19,605,347 

21,267,947 

28,886,214 

15,157,094 

17,646,529 

19,827,495 


43,538,0  78 
42,796,162 

51.985.8  76 
59,167,7  49 
53,034,6  77 
61,071,2  87 
80,461,3  23 
89,066,6  00 
94,694,0  93 

67.917.9  98 
81,715,808 
57,356,651 
65,866,029 
79,916,836 
74,876,394 


1,500,359 

1,791,772 

2,463,074 

2,214,496 

2,413,489 

1,318,387 

1,823,576 

2,628,264 

3,120,600 

2,868,378 

4,223,461 

1,934,117 

2,258,941 

1,753,908 


498,122 

636,706 

1,165,642 

881,142 

712,313 

451,933 

590,473 

860,651 

1,019,781 

1,521,964 

1,837,468 

1,114,220 

1,255,470 

1,349,620 


8,996,210 

6,662,673 

12,073,589 

15,054,046 

12,684,234 

9,909,347 

13,297,543 

16,527,535 

23.109,987 

21,087,582 

33,586,456 

30,562,229 

27,872,136 

31,646,816 


4,764,474 

4,707,432 

5,933,242 

6,276,737 

5,418,185 

5,057,708 

5,491,610 

4,482,202 

2,355,631 

1,940,934 

1,576,726 

1,754,955 

1,785,573 

2,641,745 


24,478,572 

21,299,305 

30,076,635 

28,086,312 

24,164,039 

28,689,425 

39.969.962 
36,141,926 
42,935,333 
34,865,427 
39,411,728 
33,230,460 

39.423.962 
44,143,390 
50,591,868 


106,823,62$ 

103,220,994 

135,048,296 

145,634,812 

128,863,075- 

137,109,171 

177,201,534 

186,646,821 

211,301,897 

176,686,390 

227,859,665 

171,923,342 

184,297,242 

214,019,832: 


VALUE  OF  OUTPUT  OF  LEADING  MINERALS 


1900 

1901 

1902 

1903 

1904 

1905 

1906 

1907 

1908 

1909 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 


Gold 

Silver 

$27,908,153 

$  2,740,362 

24,128,503 

3,265,354 

21,336,667 

2,238,351 

18,843,590 

1,709,642 

16,462,517 

2,047.095 

14,159,195 

3,621,133 

11,502,120 

5,659,455 

8,382,780 

8,348,659 

9,842,105 

11,686,239 

9,382,230 

14,178,504 

10,205,835 

17,580,504 

9,781,077 

17,355,272 

12,648,794 

19,440,165 

16,598,923 

19,040,924 

15,983,007 

15,593,631 

18,977,901 

13,228,842 

19,234,976 

16,717,121 

15,272,992 

18,091,895 

14,463,689 

20,693,704 

15,850,423 

17,802,474 

15,814,098 

13,450,330 

19,148,920 

8,485,355 

26,116,050 

12,576,785 

25,702,139 

12,067,509 

*25,000,000 

*11,500,000 

Copper 

Nickel 

$  3,065,922 

$  3,327,707 

6,096,581 

4,594,52$ 

4,511,383 

5,025,903 

5,649,487 

5,002,204 

5,306,635 

4,219,15$ 

7,497,660 

7,550,52$ 

10,720,474 

8,948,834 

11,398,120 

9,535,407 

8,413,876 

8,231,538 

6,814,754 

9,461,877 

7,094,094 

11,181,310 

6,886,998 

10,229,623 

12,718,548 

13,452,463 

11,753,606 

14,903,032 

10,301,606 

13,655,381 

17,410,635 

20,492,597 

31,867,150 

29,035,498 

29,687,989 

33,732,112 

29,250,536 

37,002,917 

14,028,265 

17,817,953 

14,244,217 

24,534,282' 

5,953,555 

6,752,571 

5,738,177 

6,158,993 

12,529,186 

18,332,077 

*13,000,000 

*20,000,000' 

‘Estimated.  Despite  the  apparent  decline  in  the  output  of  gold  in  Canada,  during  the  past  three  years,  there  are  definite  evidences 
of  a  much  larger  volume  of  production  during  the  next  two  years.  Mill  construction  expenditures  now  under  way,  others  contemplated, 
and  others  that  are  possible,  when  considered  in  the  aggregate,  make  a  total  possible  expenditure  of  around  $9,0-00,000  for  the  mines  of 
Northern  Ontario  and  Quebec  for  the  next  year.  As  the  cost  of  the  mill  construction  is  based  on  $1,000  to  the  ton,  this  would  mean 
the  addition  of  9,000  tons  daily  to  the  gold  and  silver  tonnage  of  the  mines.  Taking  an  average  gold  and  silver  content  of  $10,  this 
would  add  $27,000,000  a  year  of  300  working  days  to  the  value  of  the  production,  and,  as  the  majority  of  the  increases  are  in  gold  mines* 
it  will  be  seen  that  the  United  States  total  of  around  $50,000,000  might  easily  be  passed  in  1926  instead  of  1928,  as  has  been  predicted.. 
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Metallic 

Cobalt,  metallic  and 
contained  in  oxide,  lb. 

Copper  (b)  .  lb. 

Gold  .  fine  oz. 

Iron  pig  from  Cana¬ 
dian  ore  .  tons 

Iron  ore  sold  for  ex¬ 
port  .  tons 

Lead  (c)  .  lb. 

Nickel  (d)  .  lb. 

Palladium  .  . .  crude  oz. 
Platinum  (e)  ....  “ 
Rhodium,  Osmium, 

Iridium  .  “ 

Silver  (f)  . fine  oz. 

Zinc  .  lb. 


Total 


MINERAL  PRODUCTION  OF  ' 

CANADA 

1921 

1922 

1923 

192 

4 

Quantity 

Value 

$ 

Quantity 

Value 

$ 

Quantity 

Value 

$ 

Jan.  1  to  June  30 
Quantity  Value 

$ 

251,986 

47,620,820 

926,329 

755,958 

5,953,555 

19,148,920 

569,960 

42,879,818 

1,263,364 

1,852,370 

5,738,177 

26,116,050 

966,020 

86,881,537 

1,243,341 

2,753,157 

12,529,186 

25,702,139 

481,411 

52,103,161 

700,264 

1,323,880 

6,680,406 

14,475,741 

56.564 

1,873,682 

8,095 

178,980 

20,739 

432,298 

3,981 

88,861 

1,058 

66,679,592 

19,293,060 

591 

292 

3.272 

3,828,742 

6,752,571 

38,267 

21,910 

1,781 

93,307,171 

17,597,123 

724 

469 

4,938 

5,817,702 

6,158,993 

47,060 

45,783 

5,670 

111,234,466 

62.453,843 

1,732 

1,217 

20,279 

7,985,522 

18,332,077 

138,560 

141,826 

60 

79,058,295 

35,229,180 

1,795 

1,350 

90 

6,278,810 

10,216,462 

148,985 

152,535 

57 

13,548,198 

53,089,356 

9,690 

8,485,355 

2,471,310 

392 

18,646,439 

56,290,000 

31,360 

12,576,758 

3,217,536 

304 

18,601,744 

60,416,240 

45,000 

12,067,509 

3,991,701 

211 

9,091,916 

19,414,000 

21,100 

5,881,196 

1,832,198 

49,343,232 

61,785,707 

84,139,254 

43,100,264 

Non-Metallic 


Actinolite  .  tons  78 

Asbestos  .  “  92,761 

Barytes  .  “  ’270 

C°al  .  “  15,057,498 

Feldspar  .  “  29,868 

Fluorspar  .  “  5,519 

Graphite  .  “  937 

Grindstones  .  “  1,281 

Gypsum  .  “  386*550 

Magnesite  .  “  3,730 

Magnesium  sulphate  “  2’029 

Mica  .  “  702 

Mineral  water  .  . .  gal.  328,273 

Nat’l  gas  (g)  Mcu.ft.  14,077,601 

Oxides,  iron  .  tons  9,048 

Petroleum,  crude  . .  bbl.  187,540 

Phosphate  .  tons  30 

Pyrites  .  “  32,173 

Quartz  .  “  100,350 

Salt  .  “  164,658 

Sodium  carbonate  .  “  197 

Sodium  sulphate  . .  “  623 

Talc  .  “  10,124 

Tripolite  .  “  341 


975 

4,906,230 

9,567 

72,451,656 

230,754 

136,267 

65,862 

64,067 

1.785,538 

81,320 

39,506 

70,063 

21,716 

4,594,164 

93,610 

641,533 

450 

116,326 

312,947 

1,673,685 

14,775 

18,850 

144,565 

11,268 


50 

163,706 

289 

15,157,431 

27,727 

4,503 

597 

1,005 

559,265 

2,849 

1,021 

3,349 

221,433 

14,682,651 

7,285 

179,068 

190 

18,143 

109,947 

181,794 

202 

504 

13,195 

219 


575 

5,552,723 

9,537 

65,518,497 

248,402 

102,138 

31,353 

43,742 

2,160,898 

76,294 

24,017 

152,263 

14,220 

5,846.501 

110,608 

611,176 

1,796 

74,303 

208,598 

1,628,323 

3,027 

11,980 

188,458 

5,781 


53 

231,482 

409 

16,990,571 

28,944 

139 

1,113 

2,014 

578,301 

4,801 

121 

2,611 

232,451 

15,937,705 

10,424 

169,231 

Q9 

28,951 

264,076 

202,397 

265 

733 

10,076 

130 


583 

7,522,506 

8,548 

72,058,986 

209,375 

1,732 

67,873 

80,083 

2,243,100 

134,382 

6,580 

313,408 

16,455 

5,8.80,154 

129,636 

516,088 

920 

113,020 

599,250 

1,713,516 

3,975 

10,189 

144,014 

3,250 


Total 


87,485,694 


82,635,410 


91,767,613 


Structural  Materials  and 
Clay  Products 
Cement,  Portland  and 
puzzolan  .  bbl.  5,752,885 


Clay  products — 

Brick,  common  .  No. 
Brick,  pressed  .  . .  “ 
Brick,  moulded  and 
_  ornamental  ....  “ 

Firebrick  .  “ 

Fireclay .  tons 

Fireclay  blocks 

and  shapes  . 

Fireproofing  . 

Kaolin  .  tons 

Pottery  . 

Sewer-pipe  _  tons 

Terra-cotta  .  “ 

Tile,  drain  .  No. 

Lime  .  bush. 

Sand  and  gravel  .  tons 
Slate  .  “ 


220,438,243 

80,947,398 

1,995,284 

4,502,233 

2,931 


124 


6,879,067 

11,574,862 


Stone — 


Granite  .  tons  ] 

Limestone  .  “  | 

Marble  .  “  !•  3,671,498 

Sandstone  .  “ 


14,195,143 

6,943,972 

3,567,503 

294,919,113 

1,738,293 

90,577,826 

50  576 

41,851,765 

242,462 

6,705,127 

29,851 

10,196 

91,685 

452,296 

1,888 

1,197 

231,262 

1,666,584 

75,932 

134,193 

473,952 

14,730,963 

2,781,197 

8,972,971 

2.537,249 

11,666,374 

22,325 

1,899 

6,343,696 

3,637,182 

15,438,481 


4,714,658 

1,839,549 

865,664 

251,776 

55,185 

67,588 

542,611 

17,866 

266,391 

1,766,347 

188,789 

407.386 

3,165,005 

3,502,935 

14,871 


7,543,590 


263,629 

70,444 

57,811 

5,600 

8,835 


60,113 


12,580 

9,240,173 

12,177,003 

1,836 


15,064,661 


4,072,472 

1,458,380 

1,228,198 

267,963 

45,934 

35,833 

351,395 

243,049 

1,390,406 

170,007 

410,662 

3,153,843 

2,881,927 

17,289 


5,974,993  3,706,439  5,616,650 


Total 


34,560,155 


39,080,095 


36,405,444 


50 

625 

104,872 

3,192,132 

60 

962 

6,798,368 

27.169,470 

18,239 

143,146 

1 

22 

662 

39,718 

997 

18,318 

236,592 

954,153 

2,385 

67,926 

100 

5,000 

1,711 

168,454 

109,683 

12,108 

8,700,970 

3,748,509 

2,385 

67,926 

85,426 

268,155 

6,811 

28,629 

66,484 

151,402 

102,884 

730,839 

321 

4,715 

5,228 

70,798 

28 

838 

.  36,105,841 

(Not 

Available) 


Grand  total 


172,389,081 


183,501,212 


212,312,311 
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PRODUCTION 


COAL  OUTPUT  AND  VALUE 


Year 

Short  tons 

Value 

$ 

Average 
per  ton 
$ 

Year 

Short  tons 

Value 

$ 

Average 
per  ton 
$ 

1903  . 

.  7,960,364 

15,942,833 

2.00 

1914  . 

_  13,637,529 

33,471,801 

2.45 

1904  . 

.  8,254,595 

16,592,231 

2.01 

1915  . 

.  13,267,023 

32,111,182 

2.42 

1905  . 

.  8,667,948 

17,520,263 

2.02 

1916  . 

_  14,483,395 

38,817,481 

2.68 

1906  . 

.  9,762,601 

19,732,019 

2.02 

1917  . 

_  14,046,759 

43,199,831 

3.08 

1907  . 

.  10,511,426 

24,381,842 

2.32 

1918  . 

.  14,977,926 

55,192,896 

3.68 

1908 

....  10,886,311 

25,194,573 

24,781,236 

30,909,779 

26,467,646 

36,019,044 

37,334,940 

2.31 

1919*  . 

.  13,919,096 

55,622,670 

3.99 

1909 

10,501,475 

2.36 

1920*  . 

_  16,946,764 

82,496,538 

4.86 

1910 

12,909,152 

2.39 

1921*  . 

_  15,057,493 

72,451,656 

4.81 

1911 

11,323,388 

2.34 

1922*  . 

_  15,157,431 

65,518,497 

4.32 

1912  . 

1913  . 

.  14,512,829 

.  15,012,178 

2.48 

2.49 

1923  . 

1924  (6  mos.)  . 

_  16,990,571 

_  7,481,929 

72,058,986 

4.24 

*  The  tonnage  shown  is  the  total  output  from  all  mines  in  1919,  1920,  1921  and  1922.  For  previous  years  the  tonnage 
shown  includes  sales,  colliery  consumption,  and  coal  used  by  the  operators. 


CONSUMPTION  OF  COAL  IN  CANADA 


Canadian 

Imported 

Per 

Year 

Short  tons 

% 

Short  tons 

% 

Total 

capita 

1910  . 

.  10,532,103 

50.2 

10,438,123 

49.8 

20,970,226 

2.960 

1911  . 

.  9,822,749 

40.5 

14,424,949 

59.5 

24,247,698 

3.365 

1912  . 

.  12,385,696 

46.0 

14,549,104 

54.0 

26,934,800 

3.657 

1913  . 

.  13,450,158 

42.6 

18,132,387 

57.4 

31,582,545 

4.196 

1914  . 

.  12,214,403 

45.5 

14,637,920 

54.5 

26,852,323 

3.490 

1915  . 

.  11,500,480 

48.1 

12,406,212 

51.9 

23,906,692 

3.041 

1916  . 

.  12,348,036 

41.3 

17,517,820 

58.7 

29,865,856 

3.717 

1917  . 

.  12,313,603 

37.2 

20,810,132 

62.8 

33,123,735 

4.049 

1918  . 

.  13,160,731 

37.8 

21,611,101 

62.2 

34,771,832 

4.175 

1919  . 

.  11,849,046 

41.1 

16,982,773 

58.9 

28,831,819 

3.401 

1920  . 

.  14,388,541 

40.9 

20,815,596 

59.1 

35,204,137 

4.079 

1921  . 

.  13,070,217 

41.9 

18,103,620 

58.1 

31,173,837 

3.547 

1922  . 

.  13,338,849 

48.3 

14,257,424 

57.7 

27,596,273 

3.078 

1923  . 

40.3 

22,687,320 

59.7 

38,023,485 

4.157 

In  the  foregoing  table  the  “Consumption”  figures  for  each  year  from  1903  to  1918  were  computed  by  adding  production 
(sales,  colliery  consumption  and  coal  supplied  to  employees)  to  imports,  and  deducting  Canadian  coal  exported.  Data  for 
1919-1922  were  compiled  as  for  Table  122. 


WHAT  THE  MINES  BUY 


Following  is  a  list  of  the  values  of  mine  and  mill  materials  used  in  1923  by  provinces: 


N.'S. 

N.  B. 

Que. 

Ont. 

Man. 

Sask. 

Alta. 

B.  C. 

Canada 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Mine  materials — 

Powder  . 

.  240,270 

13,356 

186,032 

1,543,970 

11,343 

27,073 

199,215 

649,523 

2,893,492 

Drill  steel  . 

.  11,865 

579 

10,199 

125.283 

35 

3,471 

97,342 

248.850 

Mine  timber — 

M  feet  B.M . 

.  69,874 

35,883 

9,463 

106,556 

1,019 

108,345 

176,435 

510,630 

M  lineal  feet  . 

.  492,300 

41,937 

808 

172,874 

3,335 

462,185 

382,634 

1,557,048 

Cords  . 

.  6,952 

3,026 

1,983 

74 

11,268 

31,536 

58,619 

All  . 

Mill  materials — 

Steel  balls  . 

.  .  821,261 

94,781 

206,502 

32,689 

1,950,666 

149,154 

51,511 

111,231 

882 

11,343 

4,431 

31,536 

784,484 

52 

1,337,470 

111,985 

3,997 

61,139 

Steel  rods  . 

Steel  liners  . 

60,427 

10,323 

Rubber  liners  . 

Pebbles  . 

25 

5,200 

88,676 

26,751 

857 

2,260 

4,143 

999 

20,754 

25,902 

Other  grinding  supplies  . 

All  . 

98.341 

5,947 

428,205 

1,003,193 

17,871 

5,194 

70 

223,777 

331,075 

Chemicals  and  other  supplies 

27 

187 

Grand  total  . 

.  .  $821,288 

$94,968 

$310,790 

$3,382,064 

$29,214 

$31,536 

$789,748 

$1,892,322 

5,268,639 

298,311 

55,508 

243,120 

882 

114,455 

61,112 


773,388 

1,340,499 


$7,382,526 


PRICES  OF  SOME  LEADING  METALS 

(In  cents  per  pound  or  ounce) 


Antimony  (ordinaries)  . 

Arsenic,  white  . 

Cobalt  . 

Cobalt  oxide  . 

Market 

Unit 

Pound 

Pound 

Pound 

Pound 

Pound 

Pound 

Pound 

Pound 

Pound 

Pound 

1919 

8.190 

10.0 

250.000 

1.65 

18.691 

1920 

8.490 

11.0 

250.000 

1921 

4.957 

8.850 

300.000 

1922 

5.471 

8.500 

325.000 

200.000 

13.382 

1923 

7.897 

12.05 

285.000 

210.000 

14.421 

16.607 

7.267 

7.179 

7.257 

29.350 

Copper  . 

Copper  . 

17.456 

12.502 

Lead  . 

Lead  . 

Lead  . 

5.759 

6.966 

7.957 

8.940 

4.545 

5.742 

5.734 

6.219 

Nickel  . 

45.000 

45.000 

35.000 

40.000 

Platinum — Refined  . 

Platinum — Crude  . 

Pound 

$114.60 

$110,900 

$75,033 

$97,618 

$116,537 

Silver  . 

Ounce 

111.122 

100.900 

62.654 

67.521 

64.873 

Tin  . 

Pound 

63.328 

48.273 

28.576 

31.831 

41.799 

Zinc  . 

Zinc  . 

Pound 
Pound 
■r  8. 

6.988 

7.671 

4.655 

5.716 

6.607 

8.267 

Note. — For  further  mineral 

price  data  see  Chapte 

January  1 
to  June  30 
1924 
9.961 
11.7 
275.000 
210.000 
12.8215 
15.056 
8.015 
7.942 
7.955 
29.000 
$119,309 
$112,989 
64.686 
48.454 
6.229 
7.911 


PRODUCTION 


DIVIDENDS  PAID  OR  PAYABLE  DURING  1924 


Yield  Ontario  Mines 

7  Castle,  7%  pfd.,  Oct.  15  .  $  14,000 

10.5  Coniagas,  2%%,  May  1  .  200,000 

24  Keeley,  8%  +  4%  bonus,  Mar.  15,  Sept.  15  480,000 

50c  Kerr  Lake,  12% c.,  April  15,  Oct.  15  .  150,000 

18  Nipissing,  3%  and  3%  bonus,  Jan.  21,  Oct. 

20;  3%  Apr.  21,  July  21  . 4  1,080,000 

$2  Dome,  50c.  Jan.  21,  Apr.  21,  July  21,  Oct.  20  1,906,668 

20  McIntyre,  5%  Jan.  2,  May  1,  Sept.  1,  Dec.  1  774,125 

13  Hollinger,  1%  Jan.  28,  Feb.  25,  Mar.  24, 

Apr.  21,  May  19,  June  16,  July  14,  Aug. 

11,  Sept.  8,  Oct.  6,  Nov.  3  .  2,806,000 

20  Lake  Shore,  2%  Feb.  15,  May  15;  5% 

Sept.  15,  Dec.  15  and  5%  bonus .  180,000 

10  Wright-Hargreaves,  2%%  Apr.  1,  July  1, 

Oct.  1  .  206,250 


Total  1924  to  date  .  $  7,797,043 

Grand  total  of  declarations  .  $139,780,025 


DIVIDENDS  PAID  BY  GOLD  AND  SILVER  MINES 
Northern  Ontario 

To  end  of  During  During 

1923  1923  1922 

Cobalt  and  South  Lorrain  $  96,063,820  $2,050,000  $1,730,000 


Porcupine  .  34,193,037  6,254,544  5,583,210 

Kirkland  .  1,726,125  435,000  492,500 


$131,982,982  $8,739,544  $7,805,710 
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DIVIDENDS  BY  COMPANIES 

%  Paid  Amt.  paid  Total  %  to  Total 
Company  1923  1923  end  of  1923  Amount 


Beaver  . 

35  5 

71  n  nnn 

Coniagas  . 

5 

$  200,000 

283.5 

11,340,000 

Crown  Reserve  . 

350.0 

6,190,849 

Keeley  . 

16 

320,000 

16 

320,000 

Kerr  Lake  . 

50c 

300,000 

... 

9,760,000 

La  Rose  . 

10 

150,000 

•  •  • 

7,805,409 

McKinley-Darragh  ... 

•  ... 

265.0 

5,955,381 

Mining  Corporation  . 

•  .  •  • 

•  •  • 

5,499,867 

Nipissing  . 

18 

1,080,000 

439.71 

26,383,297 

Dome  . 

.  $3.00 

1,430,001 

•  •  • 

5,018,752 

Hollinger  . 

13 

3,198,000 

93.3 

22,954,000 

McIntyre  . 

15 

546,042 

91.0 

3,640,284 

Porcupine  Crown  . . . 

.  .  .  . 

42.0 

840,000 

Rea  . 

1  9  000 

Schumacher  . 

1,080,500 

1,728,000 

Lake  Shore  . 

8 

160,000 

32 

640,000 

Tough-Oakes  . 

.  .  .  . 

15 

398,625 

Wright-Hargreaves  . . 

10 

275,000 

25 

687,500 

Inactive  concerns  . . . 

.  .  .  . 

•  •  • 

16,099,015 

Private  corporations.. 

. 

•  •  • 

6,000,000 

All  . 

$8,739,543 

.  .  • 

$131,982,979 

VALUE  OF  THE  MINERAL  OUTPUT  OF  CANADA 


(1924  ESTIMATED) 


240 


220 

200 

180 

140 

120 

100 


DIVIDENDS  PAID  BY  BRITISH  COLUMBIA  MINES  TO  DATE 


To  and  Including 


Company 

Belmont-Surf  Inlet... 
Canada  Copper  . 

1915 

$ 

615,399 

2,175,014 

1916 

$ 

1917 

$ 

Consolidated  M.  &  S.. 
Florence  Silver  . 

776,337 

995,012 

Granby  . 

Hedley  . 

Howe  Sound  . 

6,149,385 

1,824,000 

1,049,895 

240,000 

1,499,848 

144,000 

Le  Roie  No.  2 . 

Mother  Lode  . 

1,518,314 

137,500 

29,199 

Premier  . 

Rambler  Cariboo  .... 
Silversmith  . 

420,000 

87,500 

35,000 

Standard  Silver  Lead. 
Utica  . 

1,800,000 

600,000 

300,000 

64,000 

Obsolete  . 

9,831,000 

1918 

$ 

1919 

$ 

250,000 

1920 

$ 

250,000 

1921  1922 

$  $ 

62,500  62,500 

1,047,745 

1,052,743 

34,746 

526,500 

790,026 

1,499,848 

48,000 

99,207 

396,828 

396,828 

30,000 

400,000  2,240,000 

17,500 

25,000 

.  100,000 

24,333,112  2, '891, 232 


3,163,059 


2,790,800  2,362,317  1,491,854 


462,500  2,402,500 


Grand 

1923 

1924 

Total 

$ 

$ 

$ 

62,500 

62,500 

750,000 

615,399 

8,094,691 

628,907 

628,907 

34,746 

10,761,476 

2,496,000 

2,287,318 

597,624 

776,832 

1,577,513 

137,500 

6,488,000 

1,738,000 

1,600,000 

150,000 

150,000 

885,000 

125,000 

2,700,000 

64,000 

9,831,000 

3,159,031 

3,218,239 

46,847,643 

Total 
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PRODUCTION 


FISH  CATCH  LARGER 


Since  the  close  of  the 

war  the  fishing  industry 

in  Canada 

revenue 

the  53,000  odd  fishermen  are 

in  a  better  position  and 

has  been  laboring  under 

unsatisfactory  conditions 

both  with 

have  a 

greater  purchasing  power 

than  at  any 

time  for  six 

regard  to  markets  and  the  operating  situation.  Output  reached 

years. 

Following  is  a 

statement 

of 

the  value 

of  the  Cana- 

a  high  point  of  $60,000,000  in  1918  after  which 

it  declined 

dian  fish  catch  during 

the  past  few 

years : 

gradually  to  a  low  point 

in  1921  of  $34,930,935. 

Since  then 

1918  , 

1922  . 

$41,800,210 

an  improvement  has  been  under  way  until 

1924  when 

1919  . 

.  56,508,479 

1923  . 

42,565,545 

the  fish  catch  reached  ; 

a  record  of  $62,000,000 

which  has 

1920  . 

.  49,241,339 

1924  . 

62,000,000 

never  been  exceeded.  Under  these  improved  conditions  of 

1921  , 

.  34,930,935 

(estimated) 

VALUE  OF  CANADA'S  FISH  CATCH  BY  PROVINCES 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

Prince  Edward  Island  .  .  .  . 

.  $  1,786,310  $ 

1,148,201 

$  1,536,844 

$  1,708,723 

$  9,924,523 

$  1,612,599 

$  1,754,980 

Nova  Scotia  . 

.  14,468,319 

15,143,066 

15,171,929 

12,742,659 

9,778,623 

10,209,258 

8,448,385 

New  Brunswick  . 

.  6,143,088 

6,298,990 

4,979,574 

4,423,745 

3,690,726 

4,685,660 

4,548,535 

Quebec  . 

4,568,773 

4,258,731 

2,592,382 

1,815,284 

2,089,414 

2,100,412 

Ontario  . 

.  2,866,419 

3,175,111 

3,410,750 

3,336,412 

3,065,042 

2,858,122 

3,159,427 

Manitoba  . 

.  1,543,288 

1,830,435 

1,031,117 

1,249,607 

1,023,187 

908,816 

1,020,595 

Saskatchewan  . 

.  320,238 

447,012 

475,797 

296,472 

243,018 

245,337 

286,643 

Alberta  . 

.  184,009 

318,913 

333,330 

529,078 

408,868 

331,239 

438,737 

British  Columbia  . 

.  21,518,595 

27,282,223 

25,301,607 

22,329,161 

13,953,670 

18,849,658 

20,795,914 

Yukon  . 

.  67,400 

37,820 

8,800 

33,100 

28,988 

10,107 

11,917 

$52,312,044  $60,250,544 

$56,508,479 

$49,241,339 

$34,931,935 

$41,800,210 

$42,565,545 

VALUE  OF  FISH  CATCH  BY  KINDS 


Kind 

Salmon  . 

Halibut  . 

Lobsters  . 

Cod  . 

Herring  . 

Whitefish  . 

Haddock  . 

Sardines  . 

Pickerel  . 

Smelts  . 

Trout  . 

Mackerel  . 

Clams  and  quahaugs 

Pike  . 

Perch  . 

Blue  pickerel  . . 

Sturgeon  . 

Swordfish  . 

Oysters  . 

Hake  and  cusk  . 

Black  cod  . 

Tullibee  . . 

Pollock  . 

Eels  . 

Pilchards  . 

Scallops  . 

Alewives  . 

Crabs  . 


Materials 

Fish  . 

Salt  . 

Containers 
Other  materials 

Total  . 


Description  of 
establishment 


Lobster  canneries  . 

Salmon  canneries  . 

Clam  canneries  . 

Sardine  and  other  fish  canneries  . 

Fish  curing  establishments  . 

Whale  oil  and  fish  oil  factories*  . 

Total  . 

*  Fish  oil  factories  only  in  1921. 


1922 


1923 


Quantity 

Value 

Quantity 

Value 

Caught 

Marketed 

Caught 

Marketed 

cwt. 

1,547,099 

$13,593,414 

1,561,738 

$12,534,515 

U 

323,902 

4,342,526 

354,325 

6,596,452 

U 

363,925 

5,956,450 

381,628 

6,365,362 

<t 

2,348,398 

5,377,020 

1,801,757 

4,079,397 

u 

1,854,050 

2,084,197 

1,841,062 

2,659,804 

<< 

158,781 

1,485,567 

157,788 

1,629,143 

u 

307,733 

952,533 

304,565 

1,046,808 

bbl. 

244,703 

708,381 

134,561 

1,016,810 

cwt. 

83,149 

741,000 

103,869 

909,471 

(( 

83,268 

934,608 

65,254 

868,629 

U 

70,806 

775,976 

68,232 

823,767 

u 

251,478 

1,500,357 

141,749 

617,978 

bbl. 

40,435 

190,860 

44,040 

215,826 

cwt. 

39,325 

174,233 

43,674 

197,024 

U 

27,194 

153,926 

31,049 

184,240 

a 

63,585 

260,699 

32,547 

179,011 

u 

3,687 

97,778 

5,431 

176,619 

(< 

11,164 

102,789 

14,343 

155,020 

bbl. 

19,427 

144,082 

22,949 

152,776 

U 

262,660 

376,953 

93,520 

143,578 

cwt. 

19,013 

119,026 

116,679 

136,492 

<< 

45,423 

153,414 

23,785 

127,661 

u 

154,693 

199,994 

71,249 

105,616 

13,144 

93,458 

14,867 

99,848 

20,342 

106,055 

19,492 

92,036 

bbl. 

10,781 

63,803 

13,890 

85,205 

cwt. 

55,261 

110,464 

52,699 

81,417 

(( 

8,506 

60,765 

8,373 

61,482 

CANNING  AND 

CURING 

1921 

1922 

1923 

$ 

$ 

$ 

11,625,726 

11,453,694 

339,828 

323,945 

3,534,638 

3,458,947 

78,441 

94,607 

.  11,708,478 

CANNING  AND  CURING  OUTPUT 

1921  1922 


Fish 

marketed 

for 

consumption 

fresh 

$ 

772,622 

122,715 

Fish 
canned, 
cured  or 
otherwise 
prepared 
$ 

3,440,743 

6,229,027 

117,971 

654,739 

3,036,139 

39,120 

Fish 

marketed 

for 

consumption 

fresh 

$ 

800,445 

22,378 

Fish 
canned, 
cured  or 
otherwise 
prepared 
$ 

4,849,126 

10,535,532 

128,677 

716,990 

3,558,322 

230,395 

98,223 

4,382,833 

133,193 

4,590,431 

5,376,393 

13,517,739 

5,546,447 

20,019,042 

15,578,633  15,331,193 


1923 

Fish  Fish 

canned 


marketed 

for 

consumption 

fresh 

| 

716,257 

267,397 

990 

208,736 

4,652,722 


5,846,102 


cured  or 
otherwise 
prepared 
$ 

4,788,347 

9,704,518 

164,247 

1,056,864 

3,329,480 

485,205 


19,528,661 


PRODUCTION 
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IMPORTS  OF  FISH 

Classification 
Fish  and  Fish  Products — 

Fish- 

Bait  fish,  fresh  . . 

Cod,  haddock  and  pollock — 

Dried  . 

Fresh  . 

Smoked  . 

Wet  salted  or  pickled  .  . 

Halibut,  fresh  . 

Herrings,  canned  . 

Herrings,  fresh  . 

Herrings,  pickled  or  salted  . 

Herrings,  smoked  . 

Live  fish  or  fish  eggs  for  propagating  purposes . 

Lobsters,  canned,  n.o.p . 

Lobsters,  fresh  . 

Mackerel,  fresh  . 

Mackerel,  pickled  . 

Oysters,  canned  in  cans  not  over  one  pint . 

Oysters,  canned  in  cans  over  one  pint,  but  not  over  one  quart 

Oysters,  canned,  in  cans  exceeding  one  quart  . 

Oysters,  fresh,  in  shells  . 

Oysters,  shelled,  in  bulk  . 

Oysters,  prepared  or  preserved,  n.o.p . 

Oysters,  seed  and  breeding,  imported  for  the  purpose  of 
being  planted  in  Canadian  waters  . 

Salmon,  canned,  prepared  or  preserved,  n.o.p . 

Salmon,  fresh  . 

Salmon,  pickled  or  salted  . 

Salmon,  smoked  . 

Saydines,  anchovies,  sprats,  and  other  fish,  packed  in  oil  or 
otherwise,  in  tin  boxes,  weighing — 

Over  20  but  not  over  36  ounces  each  . 

Over  12  but  not  over  20  ounces  each . 

Over  8  but  not  over  12  ounces  . 

8  ounces  or  less  . 

Squid  . 

Other  fish — 

Dried  . 

Fresh  . 

Pickled  or  salted  . 

Preserved  in  oil  . 

Prepared  or  preserved,  n.o.p . 

Smoked  or  boneless  . 


Fish  Products — 

Ambergris  . . . 

Fish  offal  or  refuse  . 

Fur  skins,  undressed,  the  produce  of  marine  animals 

Oils — 

Cod  liver  oil  . 


Pearl,  mother  of,  unmanufactured  . 

Sponges  of  marine  production  . 

Tortoise  and  other  shells,  unmanufactured 
Turtles  . 


Other  articles,  the  produce  of  the  fisheries,  n.o.p. 
Total  fish  and  fish  products  . 


AND 

PRODUCTS 

1922 

1923 

Quantity 

Value 

Quantity 

Value 

$ 

$ 

lb. 

1 ,800 

24 

*.lb. 

7,563,857 

449,538 

3,147,204 

167,138 

lb. 

1,186,761 

44,026 

307,211 

13,364 

lb. 

580 

44 

12,700 

1,354 

lb. 

261,114 

10,005 

250,717 

11,809 

lb. 

2,746,009 

220,638 

976,084 

94,542 

lb. 

326,015 

49,865 

502,727 

58,973 

lb. 

237,942 

6,038 

575,356 

12,362 

lb. 

10,167,744 

297,100 

4,535,226 

182,091 

lb. 

1,360 

257 

3,299 

40,239 

296,011 

16,123 

2,875 

15,226 

lb. 

59,231 

30,722 

4,220 

5,154 

1,922 

3,793 

lb. 

52,254 

32,180 

lb. 

350 

68 

can 

147,781 

25,504 

248,137 

48,011 

can 

935 

qt. 

2,564 

1,721 

3,683 

2,568 

bbl. 

2,499 

20,197 

1,962 

18,990 

gal. 

133,390 

282,065 

123,752 

299,951 

lb. 

13,008 

7,941 

17,991 

11,269 

4,240 

7,047 

57,640 

lb. 

518,463 

68,838 

420,223 

lb. 

2,792,977 

179,601 

815,048 

67,724 

lb. 

455,777 

27,984 

540,916 

32,196 

lb. 

21,285 

6,489 

21,575 

5,468 

box 

11,384 

4,308 

8,972 

4,437 

box 

32,892 

7,264 

43,501 

9,552 

box 

55,995 

7,406 

65,250 

10,343 

box 

3,921,721 

366,035 

24,134 

78,862 

5,220,421 

441,616 

38,846 

84,026 

lb. 

336,610 

325,727 

lb. 

1,128,560 

96,919 

1,187,087 

108,104 

lb. 

886,245 

64,593 

43,040 

139,848 

4,380 

387,157 

38,835 

91,756 

182,620 

5,508 

lb. 

25,274 

40,515 

251 

137 

7,961 

4,357 

67,984 

11,176 

2,524 

81,209 

gal. 

113,938 

106,186 

gal. 

13,010 

8,133 

40,064 

27,566 

gal. 

13,914 

9,288 

22,272 

16,677 

gal. 

28,357 

16,362 

18,038 

82,436 

14,368 

3,936 

368 

45,829 

33,486 

16,726 

74,393 

5,839 

4,410 

lb. 

380 

969 

1,382 

69,683 

56,729 

2,882,027 

2,493,830 
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Guaranteed 
Passbook 
Certificates 

This  good  rate  is  paid  upon  $500  or 
more.  Withdrawals  may  be  made  the 
first  day  of  any  month  upon  ten  days’ 
notice  being  given. 

Combined  Assets  -  $42,000,000 


Paid-up  Capital  and  Reserve  Funds 

The  Huron  &  Erie .  $6,650,000 

The  Canada  Trust  Co .  1,725,000 


The  Huron  Sr  Erie  Mortgage  Corporation 

“Older  than  the  Dominion  of  Canada’’ 

The  Canada  Trust  Company 

“Faithful,  Permanent  and  Impartial” 

Head  Offic  es:  London,  Canada 

A  Chain  of  Branches  from  East  to  West 
Toronto — 14  King  Street  East 

London  (four)  Chatham  St.  Thomas 

Windsor  Montreal  Winnipeg 

Regina  Edmonton  Victoria 


The  experience 
of  many  years 

The  experience  gained  in  23  years 
of  successful  Investment  Banking 
enables  us  to  give  efficient  service. 

Underwriting 

With  these  years  of  Underwriting  and 
Marketing  Canadian  Public  and  Cor¬ 
poration  Issues,  this  organization  has 
gained  sound  and  widespread  con¬ 
nections. 

Trading 

Our  Trading  Department  is  thorough¬ 
ly  organized  to  perform  a  real  and 
prompt  service  in  the  exchange  of  all 
types  of  high-grade  securities. 

Inquiries  invited 


RENE-T.  LECLERC 

Incorporated 

MONTREAL  QUEBEC 

160,  St.  James  Street  74,  St.  Peter  Street 

(Established  1901) 

 E160 


THE  BRITISH  COLUMBIA 
PERMANENT  LOAN  COMPANY 

Total  Assets  -  $3,000,000 

Paid-up  Capital  $943,000 

Reserve  -  -  $800,000 


DIRECTORS  AND  OFFICERS: 

D.  H.  WILSON,  M.D.,  President 
W.  H.  MALKIN,  Vice-President 
CHRIS.  SPENCER  A.  H.  DOUGLAS 

R.  GELLETLY  GEO.  MARTIN 

R.  J.  ROBERTSON 
A.  WHITTAKER,  Inspector 
JAMES  LOW,  Sec.-Treas. 

T.  D.  MACDONALD,  General  Manager 


MORTGAGES  ON  CITY  HOMES,  INSURANCE 
INVESTMENTS, 

PROPERTY  MANAGEMENT,  ETC. 

By  Experienced  Officials 


CORRESPONDENCE  INVITED 
Head  Office:  330  Pender  Street  W., 
Vancouver,  B.C. 


The  Waterloo  Trust 

&  Savings  Company 

EXECUTOR 

ADMINISTRATOR 

TRUSTEE 

The  Company  acts  as  Executor  and  Ad¬ 
ministrator  of  Estates,  also  as  Trustee  or 
Agent  for  the  investment  of  funds;  super¬ 
vision  of  properties  or  other  special  work 
of  this  character. 

Deposits  Received. 

General  Guaranteed  Investment 
Receipts  issued. 

Government  and  Municipal  Bonds 
bought  and  sold. 

Thos.  Hilliard,  President. 

E.  F.  Seagram,  1st  Vice-President. 

J.  M.  Scully,  F.C.A.,  2nd  Vice-President. 

P.  V.  Wilson 
Managing  Director. 

Offices: 

Waterloo  —  Kitchener  —  Galt 
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EXPORTS  OF  FISH 

AND  PRODUCTS 

Classification 

1922 

1923 

Fish  and  Fish  Products 

Quantity 

Value 

Quantity 

Value 

Fish — 

$ 

$ 

Alewives,  fresh  . 

cwt. 

147 

515 

Alewives,  salted  . 

cwt. 

•  20,539 

72,385 

11,490 

34,477 

Bait  fish  . 

cwt. 

76,240 

46,697 

59,720 

53,064 

Clams,  canned  . 

cwt. 

6,064 

87,546 

6,156 

94,646 

Clams,  fresh  . 

*  cwt. 

7,695 

14,024 

10,196 

20,290 

Codiish,  boneless,  canned  or  preserved,  n.o.p . 

cwt. 

14,614 

155,646 

15,972 

170,544 

Codfish,  dried  . 

cwt. 

596,588 

4,943,231 

530,286 

3,723,675 

Codfish,  fresh  and  frozen  . 

cwt. 

12,668 

57,382 

6  601 

33,117 

Codfish,  green-salted  (pickled)  . 

cwt. 

125,418 

553,080 

59,705 

295,027 

Codfish,  smoked  . 

cwt. 

993 

10,288 

1,129 

12,581 

Eels,  fresh  . 

cwt. 

9,868 

69,146 

13,550 

93,884 

Haddock,  canned  . 

cwt. 

197 

3,587 

137 

1,562 

Haddock,  dried  . 

cwt. 

37,704 

209,649 

25,544 

144,429 

Haddock,  fresh  and  frozen  . 

cwt. 

7,016 

28,259 

1,015 

4,387 

Haddock,  smoked  . 

cwt. 

16,286 

152,283 

14,068 

129,490 

Halibut,  fresh  and  frozen  . 

cwt. 

62,964 

804,643 

32,108 

508,117 

Herring,  lake,  fresh  ana  frozen . 

cwt. 

60,593 

313,363 

89,565 

424,527 

Herring,  lake,  pickled  . 

cwt. 

476 

1,910 

1,184 

4,447 

Herring,  lake,  smoked  . 

cwt. 

29 

305 

14 

142 

Herring,  sea,  canned  . 

cwt. 

15,635 

127,060 

16,109 

153,600 

Herring,  sea,  dry  salted  . 

cwt. 

701,779 

1,098,106 

635,255 

1,095,963 

Herring,  sea,  fresh  and  frozen . 

cwt. 

213,345 

154,599 

167,178 

276,667 

Herring,  sea,  pickled  . 

cwt. 

99,993 

331,071 

77,103 

205,043 

Herring,  sea,  smoked  . 

cwt. 

65,793 

271,142 

49,127 

195,674 

Lobsters,  canned  . 

cwt. 

78,230 

4,907,877 

64,093 

4,395,116 

Lobsters,  fresh  . 

cwt. 

47,930 

1,189,833 

46,908 

1,225,397 

Mackerel,  canned  . 

cwt. 

225 

3,752 

145 

1,512 

Mackerel,  fresh  and  frozen  . 

cwt. 

100,125 

845,660 

61,395 

449,974 

Mackerel,  pickled  . 

cwt. 

68,828 

545,534 

51,011 

269,192 

Oysters,  fresh  . 

cwt. 

377 

2,443 

482 

3.884 

Pilchards,  canned  . 

cwt. 

6,993 

76,299 

9,463 

99,779 

Pollock,  hake  and  cusk,  boneless,  canned  or  preserved,  n.o.p. 

cwt. 

54 

372 

40 

365 

Pollock,  hake  and  cusk,  dried  . 

cwt. 

72,387 

438,657 

67,323 

365,790 

Pollock,  hake  and  cusk,  fresh  and  frozen  . 

cwt. 

4,541 

15,591 

5,301 

9,568 

Pollock,  hake  and  cusk,  green-salted  . 

cwt. 

25,275 

54,474 

2,985 

8,369 

Salmon,  canned  . 

cwt. 

297,885 

4,172,668 

438,294 

6,566,804 

Salmon,  dry  salted  (chum)  . 

cwt. 

132,044 

374,740 

125,825 

407,316 

Salmon,  fresh  and  frozen  . 

cwt. 

96,505 

941,184 

89,107 

979,123 

Salmon,  pickled  . 

cwt. 

21,602 

398,158 

17,661 

251,186 

Salmon,  smoked  . 

cwt. 

2,177 

49,903 

46 

873 

Salmon  or  lake  trout,  fresh  . 

cwt. 

30,821 

300,019 

33,517 

333,836 

Sea  fish,  other,  fresh  and  frozen  . 

cwt. 

3,784 

28,754 

52,653 

58,081 

Sea  fish,  other,  pickled  . 

■cwt. 

263 

1,799 

155 

1,369 

Sea  fish,  other,  canned  or  preserved,  n.o.p . 

cwt. 

538 

15,236 

870 

8,882 

Shell  fish,  other,  fresh  . 

.  .  . 

36,188 

55,012 

Smelts,  fresh  . 

cwt. 

78,208 

1,006,436 

58,513 

856,669 

Swordfish,  fresh  . 

cwt. 

9,446 

98,736 

10,370 

150,186 

Tongues  and  sounds  . 

cwt. 

859 

5,244 

568 

6,410 

Tullibee,  fresh  . 

cwt. 

39,149 

140,746 

20,623 

107,646 

Whale  meat,  canned  or  preserved,  n.o.p . 

cwt. 

10,706 

20,900 

3,128 

26,230 

Whitefish,  fresh  . 

cwt. 

109,853 

1,172,830 

94,499 

1,047,527 

All  other  fish,  fresh  and  frozen . . 

cwt. 

261,107 

1,921,311 

251,957 

2,039,158 

All  other  fish,  pickled  . 

cwt. 

346 

1,753 

20 

100 

Fish  Products — 

Fish  offal  or  refuse  . 

.  .  . 

.... 

16,149 

•  •  •  • 

29,152 

Oils — - 

gal. 

Cod  liver  oil  . 

215,309 

97,025 

111,803 

58,210 

Seal  oil  . 

gal. 

13,865 

6,085 

9,860 

5,723 

Whale  oil  . 

gal. 

191,251 

86,098 

384,735 

164,691 

Other  fish  oil  . 

gal. 

68,058 

23,077 

102,464 

31,390 

Seal  skins,  undressed  . 

no. 

4,283 

26,889 

5,086 

57,010 

Other  articles  of  the  fisheries  . 

. . . 

.... 

30,209 

.... 

54,064 

Total  fish  and  fish  products  . 

.... 

28,558,546 

•  •  •  • 

27,800,947 

EMPLOYEES  IN  FISHING  INDUSTRY 


Persons  in 

Men 

Total 

Canneries 

Men 

Men 

Fishing 

Total 

Persons 

and 

in  Vessels 

in  Boats 

not  in 

Fisher- 

in  Fishing 

Fish  houses 

Boats1 

men 

Industry 

1914  . 

.  24,559 

9,400 

60,554 

•  •  •  • 

69,954 

94,513 

1915  . 

.  27,320 

9,541 

65,321 

.... 

74,862 

102,182 

1916  . 

.  25,680 

9,192 

60,432 

.... 

69,624 

95,304 

1917  . . 

.  22,732 

8,946 

62,700 

744 

72,390 

95,122 

1918  . 

.  18,554 

8,668 

58,110 

1,738 

68,516 

87,070 

1919  . 

.  18,356 

8,908 

56,280 

2,616 

67,804 

86,160 

1920  . 

.  18,499 

7,918 

47,418 

1,861 

57,197 

75,696 

1921  . 

.  14,104 

6,899 

46,580 

1,751 

65,230 

69,334 

1922  . 

.  16,577 

7,503 

48,480 

1,897 

57,880 

74,457 

1923  . 

.  15,447 

6,694 

44,482 

2,341 

53,517 

68,964 
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Province  of  Alberta 


A  Land  of  Opportunity  for 
Settler  and  Investor 


'pHROUGH  the  ups 


and  downs 


of  development  of  a  new 
country,  the  Province  of  Alber¬ 
ta  has  maintained  a  steady  and 
consistent  progress  upward  in 
its  agriculture  and  other  indus¬ 
tries.  Particularly  in  agriculture 
the  growth  has  been  along  ap¬ 
proved  lines,  so  that  to-day  the 
industry  of  agriculture  stands 
upon  a  firmer  basis  than  ever 
before. 

Last  year  the  province  mar- 


Value  of  Agricultural  Products 


Grain  Crops  . 

Fodder  Crops,  Roots  .  .  . 
Livestock  marketed,  dairy 
products,  poultry, 
game,  wool  . 


1922 

$71,643,548 

28,898,836 


49,946,315 


1923 

$150,307,067 

20,719,737 

52,787,500 


$150,488,699  $223,814,304 


keted  the  largest  grain  and  fod¬ 
der  crop  in  its  history.  This 
season,  the  yields  have  not  been 
nearly  so  record-breaking,  but 
the  market  prices  have  been 
high. 

Alberta’s  progress  in  grain 
production  is  indicated  by  the 
following  figures  on  the  increase 
in  wheat  yields  over  a  period  of 


years  : — 


Bushels 

1906  .  5,932,000 

1911  .  36,602,000 

1*9116 . 66,38$,  000 

1920  $3,461,000 

1923  .  167,000,000 


The  average  yield  of  wheat  in 
Alberta  over  a  period  of  13 
years  to  1923  was  19 *4  bushels, 
and  over  a  period  of  23  years  it 
was  17*4  bushels.  This  is  a 
higher  record  than  was  main¬ 
tained  by  any  of  the  United 
States  wheat  growing  territor- 


Progress  in  Dairying 


Alberta’s  progress  in  the 
dairying  industry  has  been  so 
rapid  that  this  province  now 
stands  as  the  third'  most  impor¬ 
tant  in  this  respect  in  all  Can¬ 
ada.  With  a  great  deal  of  its 
area  specially  adapted  to  the  de¬ 
velopment  of  dairying,  the  gov¬ 
ernment  of  Alberta  for  years  has 
set  itself  particularly  to  foster 
this  industry.  The  result  has 
been  that  Alberta’s  name  now 
stands  prominently  in  the  mar¬ 
kets  of  the  world  as  a  producer 
of  high  quality  dairy  products. 

The  growth  in  creamery  but¬ 
ter  production  has  been  as  fol¬ 


lows  : — 

Pounds 

1912 . 3,010,755 

1915  .  7,544,148 

1*921  .  13,048,000 

1922  .  15,417,000 

1923  .  17,750,000 


Through  the  medium  of  offi¬ 
cial  cream  and  butter  grading 
systems  the  standard  of  the 
Alberta  product  has  been  raised 
to  such  a  high  standard  that 
regular  exports  are  now  being 
made  of  creamery  butter  to  the 
world’s  markets.  In  1921  and 
prior  to  that,  exports  of  Alberta 
butter  totalled  only  a  few  thou¬ 
sand  pounds.  In  1923  the  exports 
had  reached  a  total  of  two  mil¬ 
lion  pounds  and  the  1924  export 
total  will  be  four  million  pounds, 
much  of  this  going  to  the  British 
market. 


Statement  of  Bonded  Debt 

November  12th,  1924. 

Gross  Bonded  Debt  at  this  date  $78,684,292.03 

Less  Sinking  Fund  at  this  date  $1,640,899.57 

Special  Investment  Fund  .  345,333.59 

Elevator  Loan  .  825,609.82 

Net  Telephone  Debt  .  22,470,069.36  25,281,912.34 


Net  General  Bonded  Debt  .  $53,402,379.69 


Assessed  Valuation  of  Land  within  the  province  $725,886,532 

Population,  1921  census  .  588,454 

Dominion  estimate  of  present  population .  645*700 

Area  of  Province,  sq.  miles  .  255,258 


MINISTERS  OF  THE  PROVINCE 

Hon.  H.  Greenfield,  Premier  and  Minister  of  Municipalities 
Hon.  J.  E.  Brownlee,  Attorney-General  and  Provincial 
Secretary 

Hon.  R.  G.  Reid.  Provincial  Treasurer 

Hon.  Geo.  Hoadley.  Minister  of  Agriculture  and  Health 

Hon.  Alex.  Ross,  Minister  of  Public  Works 

Hon.  V.  W.  Smith,  Minister  of  Railways  and  Telephones 

Hon.  Perren  Baker,  Minister  of  Education 

Hon.  Mrs.  Irene  Parlby,  Minister  without  portfolio 


In  1911  Alberta  had  but  147,- 
649  milch  cows,  but  in  1928, 
this  total  had  grown  to  411,446. 
In  1919  the  value  of  dairy  pro¬ 
ducts  in  the  Province  was  but 
$7,885,000.  In  1923  it  was  $22,- 
975,000.  In  1923  Alberta  butter 
in  Canadian  exhibitions  took  227 
prizes  out  of  a  total  of  452  of¬ 
fered. 


Poultry  Industry 

Rapid  strides  have  also  been 
made  in  the  poultry  industry 
under  aggressive  government  en¬ 
couragement.  In  three  years,  Al¬ 
berta  has  come  to  be  an  export¬ 
ing  instead1  of  an  importing 
province,  with  respect  to  poultry 
products,  and  in  19z8  exported 
nearly  60,000  cases  of  eggs,  to 
Eastern  Canada  and  abroad.  Of 
the  80,000  farms  in  Alberta, 
70,000  reported  having  poultry. 

Alberta’s  Growth,  in  Coal 
Production 


1909 

1912 

1916 

1920 

1922 

1923 


Tons 

2,174,329 

3,446,349 

4,648,604 

6,908,923 

5,975,744 

6,800.000 


Other  Alberta  Resources 

Coal — Alberta  possesses  14% 
of  the  world’s  coal  reserves,  72 
per  cent,  of  British  coal  reserves, 
8 1  per  cent,  of  Canada’s  re¬ 
serves.  This  province  has  enough 
coal  to  supply  all  of  Canada’s 
needs  for  generations.  It  has 
over  300  mines  working,  pro¬ 
ducing  nearly  7,000,000  tons  a 
year,  with  capacity  for  twice 
that  production. 


Natural  Gas— Natural  gas  ex¬ 
ists  in  great  reservoirs  in  many 
parts  of  Alberta,  and  is  now 
being  supplied’  to  the  cities  of 
Medicine  Hat,  Lethbridge,  Cal¬ 
gary  ,  and  Edmonton,  and  sev¬ 
eral  towns.  The  possibility  of 
producing  carbon  black  is  being 
investigated. 

Petroleum  —  Sufficient  inves¬ 
tigational  work  has  now  been 
done  to  establish  that  there  are 
large  reservoirs  of  petroleum  in 
Alberta. 

Tar  Sands — The  immense  de¬ 
posits  of  tar  sands  in  Northern 
Alberta  offer  great  possibilities 
for  industrial  development. 

Clay  Products — This  industry 
is  already  established  at  Medi¬ 
cine  Hat  and  other  points,  an¬ 
nual  output  totalling  in  value 
more  than  a  million  and  a  half 
dollars. 

Lumbering— Alberta  has  an 
active  lumbering  industry,  with 
about  60,000  square  miles  of 
merchantable  timber.  The  pulp- 
wood  material  is  estimated  at 
270,000,000  cords. 

Fish — Alberta  also  has  a  con¬ 
siderable  industry  in  lish,  the 
output  yearly  totalling  in  value 
about  $400,000. 


PRODUCTION 


FOREST  RESOURCES 


Unfortunately,  little  up-to-date  material  is  available  on 
this  industry.  According  to  the  Dominion  Bureau  of  Statistics, 
land  suitable  for  agriculture,  including  pastoral  land,  has  been 
estimated  at  469,000  square  miles,  of  which  about  90,000 
square  miles  are  at  present  devoted  to  field  crops.  The  area 
covered  by  existing  forests  covers  approximately  1,196,000 
square  miles,  some  of  which  is  agricultural  land.  Less  than 
40  per  cent,  of  this  carries  merchantable  timber  (6  inches  in 
diameter),  and  only  about  20  per  cent,  carries  saw  timber 
(10  inches  in  diameter).  The  balance  of  the  forested  area 
carries  young  stands  which  have  come  up  after  fire  or  cutting. 
On  a  considerable  proportion  of  this  area  the  succeeding  stands 
are  inferior  to  the  original  forests.  Under  present  conditions 
only  about  one-half  of  the  timber  of  commercial  size  is  com¬ 
mercially  accessible,  so  that  the  forests  on  about  four-fifths 
of  our  forest  area  are  either  too  small  or  too  expensive  to  be 


operated  profitably.  This  is  not  a  permanent  condition,  since 
accessibility  depends  primarily  on  market  standards,  current 
prices  and  transportation  facilities,  and  all  these  factors  are 
tending  to  increase  the  extent  to  which  standing  timber  can 
be  utilized.  Young  stands,  as  they  reach  maturity,  also  in¬ 
crease  the  area  of  accessible  timber,  and  areas  of  farm  land 
unsuitable  for  agriculture  are  eventually  abandoned  and  revert 
to  forest. 

On  the  other  hand,  forest  fires,  windfall,  insect  and  fungous 
damage  and  commercial  operations  tend  to  reduce  the  area. 
Certain  forest  areas  are  cleared  and  devoted  to  agriculture. 
Only  when  systematic  land  classification  has  been  completed 
can  the  total  area  of  absolute  forest  land  be  detei'mined, 
i.e.,  land  capable  of  forest  production  but  not  suitable  for 
agriculture. 


Softwood 

Eastern  Provinces  . 
Prairie  Provinces  . . 
British  Columbia  . .  . 

Total  Softwood 

Hardwood. 
Eastern  Provinces  . 
Prairie  Provinces  .  . 
British  Columbia  . . . 

Total  Hardwood 

Grand  Total  . . . 


MERCHANTABLE  STAND  OF  TIMBER  IN  CANADA 

Saw-material. 


Pulpwood,  Cordwood, 


1,000 
ft.  B.M. 
76,101,000 
17,985,000 
345,762,000 

1,000 
cu.  ft. 
16,666,115 
3,938,715 
75,721,878 

1,000 

cords 

552,210 

272,010 

47,500 

1,000 
cu.  ft. 
64,700,590 
31,825,170 
5,557,500 

439,848,000 

96,326,708 

871,720 

102,083,260 

32,134,500 

9,305,000 

788,000 

7,037,430 

2,037,795 

172,572 

209,815 

196,010 

2,160 

20,342,417 

18,620,950 

205,200 

42,227,500 

9,247,797 

407,985 

39,168,567 

482,075,500 

105,574  505 

1,279,705 

141,251,827 

ESTIMATED  STAND  OF  TIMBER  IN  CANADA  AVAILABLE  FOR  EXPLOITATION 


Pulpwood, 

Pulpwood, 

Saw 

fuel  wood, 

Saw 

fuel  wood, 

Species 

material 

ties,  poles, 

Species 

material 

ties,  poles, 

posts,  etc. 

posts,  etc. 

Softwoods 

1,000  board  feet 

1,000  cu.  ft. 

Hardwoods 

1.000  board  feet 

1.000  cu.  ft. 

Spruce  . 

303,176,580 

44,783,154 

Poplar  (aspen)  .  .  . 

_  38,815  560 

26,315,480 

Balsam  fir  . 

126,201  840 

19,203,440 

White  birch  .  .  .  . 

.  .  .  .  14,256,540 

5,599,100 

Jack  pine  . 

47,958,360 

25,254,492 

Yellow  birch 

.  . . .  27,344,340 

3,003,550 

Cedar  . 

215,750,880 

4,065,761 

Maple  . 

.  .  .  .  16,309,368 

2,671,125 

Douglas  fir  . 

198,151,200 

374,400 

Beech  . 

. .  . .  4  823,748 

741,734 

Hemlock  . 

178,554,216 

1,265,136 

Basswood  . 

-  2,906,568 

302,100 

White  pine  . 

43,524,300 

4,559,958 

Elm  . 

2,349,432 

235,298 

Red  pine  . 

10,393,740 

1,632,735 

Ash  . 

1,448,028 

213,250 

Larch  (tamarack)  . . 

8,785,380 

710,184 

Cottonwood . 

-  2,070,864 

Western  pine  . 

10,512,000 

117,000 

Oak  . 

.  .  .  .  517,716 

58,330 

Yellow  cypress  . . .  . 

10,512,000 

117,000 

Alder  . 

4,750 

Total 

110,842,164 

39,144,717 

Total  . 

.  ..  1,153,520,496 

102,083,260 

Grand  total  . 

-  1,264,362,660 

141.227,977 

UNITED  STATES  EXPORTS  TO  CANADA 


The  principal  lumber  or  lumber  products  exports  from  the 
United  States  to  Canada  are  southern  pine,  oak  and  other 
hardwoods,  cooperage,  railroad  ties,  and  veneers  and  ply 
wood.  In  the  year  ended  June  30,  1924,  the  following  lumber 
and  lumber  products  were  exported  by  the  United  States  to 
Canada: 

Southern  pine  lumber  .  board  feet  38,137,000 

Southern  pine  logs  and  timber  .  “  773,000 

Oak  lumber  .  “  35,940,000 

Oak  logs  and  timber  .  “  1,668,000 

Gum  lumber  .  “  8,551,000 

Chestnut  lumber  .  “  6,835,000 

Poplar  lumber  . . .  “  4,211,000 


Cypress  lumber  . 

feet 

3,535,000 

Walnut  lumber  . 

H 

1,789,000 

Ash  lumber  . 

U 

1,669,000 

Hickory  lumber  . 

u 

1,324,000 

Slack  staves  . 

11,573,733 

Tight  staves  . 

it 

4,841,423 

Ties:  Hardwood  . 

n 

435,851 

Softwood  . 

u 

202,795 

Veneer  and  pulpwood  . 

feet 

19,772,104 

Hardwood  flooring  . 

. . .  board 

feet 

1,976.000 

Tool  handles  . 

1,362,947 

Agricultural  implement  handles  .  . 

U 

962,529 

Box  shooks  . 

feet 

6,847,674 
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JOHNSTON  "‘WARD, 

Stock  Brokers  and  Bond  Dealers 

MEMBERS 

MONTREAL  STOCK  EXCHANGE  TORONTO  STOCK  EXCHANGE 

WINNIPEG  GRAIN  EXCHANGE  CHICAGO  BOARD  OF  TRADE 


DEALERS  IN  INVESTMENT  SECURITIES 


MONTREAL,  P.Q. 

KINGSTON,  ONT. 
TORONTO,  ONT. 
LONDON,  ONT. 
SHERBROOKE,  QUE. 
MONCTON,  N.B. 
HALIFAX,  N.S. 
SYDNEY,  N.S. 

ST.  JOHN’S,  NFLD. 


OFFICES 


171  St.  James  St., 

Bibby  Block,  Princess  St., 
Canada  Trust  Bldg.,  King  St.  E., 
Royal  Bank  Bldg.,  Richmond  St., 
Art  Building, 

Higgins  Block,  Main  St., 
McCurdy  Building, 

Masonic  Building, 

Board  of  Trade  Building, 


Resident  Partners 


S.  Johnston 
R.  H.  Metzler 

C.  H.  Lewis 

D.  Macleod  ^ 

W.  W.  Anglin,  Manager 
J.  .1.  Henry,  Manager 

E.  Donald  Bate,  Manager 
M.  W.  McA’Nulty,  Manager 
G.  H.  Morrison,  Manager 

Guy  E.  Leslie,  Resident  Partner 
A.  C.  Oulton,  Manager 

F.  M.  Cornell,  Manager 


Direct  Private  Wires  between  MONTREAL,  KINGSTON,  TORONTO,  LONDON,  ONT., 
SHERBROOKE,  QUE.,  MONCTON,  N.B.,  HALIFAX,  N.S.,  SYDNEY,  N.S., 

and  to  NEW  YORK  and  BOSTON 

We  execute  orders  on  commission  on  all  Stock  Exchanges.  Special  attention  given  to 
orders  in  Unlisted  Stocks  and  Municipal  Debentures.  Correspondence  Invited. 


Desirable  Securities 


A  FINANCIAL  authority  in  reviewing 
the  security  market  said  recently: 
'“It  is  a  logical  outcome  of  the  prac¬ 
tically  universal  use  of  telephone  service 
by  all  classes  of  the  public,  that  the  secur¬ 
ities  of  such  a  Company  as  the  Bell 
Telephone  Company  of  Canada  should  be 
constantly  growing  in  favor  with  investors. 
The  frank  and  full  publicity  which  the 
Company  gives  to  its  business  has  undoubt¬ 
edly  had  the  result  of  inspiring  public  con¬ 
fidence  in  the  management  and  in  the 
future  of  the  enterprise.  The  continuous 
growth  of  the  telephone  business  provides 
an  attractive  opportunity  for  investment  of 
capital.  It  is  the  well  established  policy  of 
the  Bell  Company  to  secure  its  capital  re¬ 
quirements  as  economically  as  possible  and 
to  keep  its  financial  structure  on  a  sound 
basis.  To  this  end  a  portion  of  the  new 
capital  is  borrowed  by  means  of  bonds, 
some  is  secured  through  capital  stock  in¬ 
vestment  by  its  shareholders,  and  from  re¬ 
invested  reserves  and  surplus  earnings.  By 


revenues  which  provide  a  margin  for  safety, 
making  possible  a  dividend  which  keeps  the 
stock  attractive  to  investors,  the  securities 
of  the  Company  are  accorded  a  standing  in 
the  investment  market  which  enables  it  to 
secure  new  capital  on  most  favorable  terms. 
The  net  result  is  that  total  capital  charges 
are  kept  as  low  as  possible  with  the  best 
interests  of  the  shareholders  and  the  tele¬ 
phone-using  public  in  view. 

“The  most  recent  published  record  shows 
the  shares  of  the  Bell  Telephone  Company 
of  Canada  to  be  held  in  the  following  ratio: 

Holders  of  1  to  5  shares  3,874 
“  6  to  10  “  2,556 

“  11  to  25  “  2,659 

“  26  to  99  “  1,697 

“  100  shares  and  over  464 

“It  would  appear  from  the  above  table 
that  ownership  of  the  Bell  Company  is  in¬ 
deed  vested  in  what  has  been  termed  ‘an 
industrial  democracy,’  nearly  fifty  per  cent, 
of  whom,  it  is  pleasant  to  learn,  are 
women.” 


The  Bell  Telephone  Co., 
of  Canada 
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LUMBER  PRODUCTION 

Lumber  cut. 

Shingles  cut. 

Lath 

cut 

Years 

Quantity 
M.  ft.  bd. 

Value  . 

Quantity 

Value 

Quantity 

Value 

measure. 

$ 

M 

$ 

M 

$ 

1908  . 

54,338.036 

1,499,396 

3,101  996 

671,562 

1,487,125 

1909  . 

.  3,814,942 

*62,819,477 

1,988,753 

3,701,182 

822  124 

1,979,034 

1910  . 

.  4,451  652 

70,609,233 

1,976,640 

3,557  211 

851,953 

1,943,544 

1911  . 

.  4,918,202 

75,830,954 

1,838,474 

3,512,078 

965.235 

2,212,226 

1912  . 

.  4,389,723 

69,475,784 

1,578,343 

3,175  319 

899,016 

2,064,622 

1913  . 

.  3,816,642 

65,796,438 

1,485,279 

3,064,641 

739.678 

1,783,283 

1914  . 

.  3,946,254 

60,363,369 

1,843,554 

3,688,746 

625,010 

1,585,484 

1915  . 

.  3,842,676 

61,919,806 

3,089,470 

5,734,852 

793,226 

2,040,819 

1916  . 

.  3,490,550 

58,365,349 

2,897,562 

5,962  933 

665,588 

1,743,940 

1917  . 

.  4,151,703 

83,655,097 

3,020,956 

8,431,215 

616,949 

1,828,018 

1918  . 

.  3,886,631 

103,700,620 

2,662,521 

8,184,448 

438,100 

1,369,616 

1919  . 

.  3,819,750 

122,030,653 

2,915,309 

13,525,625 

520.203 

2,157,758 

1920  . 

.  4,298,804 

168,171,987 

2,855,706 

14,695,159 

762,031 

5,248,879 

1921  . 

.  2,869,307 

82,448,585 

2,986,580 

10,727,096 

804,449 

4,188,121 

1922  . 

.  3,138,598 

84,554,172 

2,506,956 

10,397,080 

1  031,420 

5,690,328 

LUMBER  PRODUCTION  BY  PROVINCES,  AND  KINDS,  1922 


Producing  areas 
and  kinds  of 
wood 


Quantity 


Value 


Producing  areas 
and  kinds  of 
wood 


Quantity 


Value 


Province 

1,000  bd.  ft. 

Province 

1,000  bd.  ft. 

British  Columbia 

.  1,157,854 

$27,571,142 

Red  pine  . 

.  67,173 

1,993,033 

Ontario  . 

.  776,280 

25  687,380 

Yellow  birch 

.  49,552 

1,635,570 

Quebec  . 

.  649,354 

17,489,026 

Jack  pine  .... 

.  43,209 

996,534 

New  Brunswick 

.  360,030 

8,906,894 

Western  pine 

.  30,708 

715,405 

Nova  Scotia  . 

.  101,451 

2,509,912 

Maple  . 

.  30,185 

1,052,831 

Manitoba  . 

.  54,930 

1,371,062 

Larch  (tamarack] 

.  30,087 

628,857 

Alberta  . 

.  25,618 

649,791 

Basswood  . 

.  18,036 

594,763 

Saskatchewan 

.  9,609 

283,922 

Elm  . 

.  15,515 

519,883 

Prince  Edward  Island  ....  3,472 

85,043 

White  birch 

.  11,414 

6  175 

398,784 

196,676 

140,700 

Total 

3,138,598 

84,554,172 

Beech  . 

.  4,841 

Spruce  . 

.  1,018,333 

$25,743,197 

Poplar  (aspen)  . 

.  3,498 

86,422 

Douglas  fir  . 

.  820,724 

18,778,646 

Oak  . 

.  2,572 

119,943 

White  pine  . 

.  576,292 

20,520,044 

Minor  species 

.  1,247 

53,015 

Hemlock  . 

.  204,742 

102  603 

4,848,002 

3,275,171 

2,174,750 

Unspecified 

.  3,976 

81,928 

Balsam  fir  . 

.  97,716 

Total 

3,138,598 

84,554,172 

CANADA’S 

PRINCIPAL  EXPORTS  OF  LUMBER 

United  United  Aus- 

AND  TIMBER,  YEAR  ENDED  MARCH.  1924 

United  United  Aus- 

Kinds 

States  Kingdom 

tralia  Japan 

Kinds 

States  Kingdom 

tralia  Japan 

Fir  lumber,  M.  ft.  . . 

285,364  8,500 

33,273  51,099 

Pine  logs,  M.  ft.  ... 

3,652  91 

....  .... 

Pine  lumber,  M.  ft. 

431,648  49,409 

....  .... 

Spruce  logs,  M.  ft... 

15,738  .... 

....  .... 

Spruce  lumber,  M.  ft. 

882,644  200,984 

8,360  399 

Other  logs,  M.  ft..  . 

131,935  75 

....  23,155 

Fir  timber,  M.  ft.  . . 

17,530  11,505 

35,603  36,345 

Ties,  number  . 

Pulpwood,  cords  . . . 

769,641  .... 

....  65,582 

Pine  timber,  M.  ft. 
Hardwood  timb.,  M.  ft. 

201  2,744 

180  2,988 

....  .... 

1,444,693  - 

Other  timber,  M.  ft. 

46,029  290 

Shingles,  number  . . 

2,484,757,000  21,000 

9,049,000  _ 

Hardwood  logs,  M.  ft. 

11,363  1,817 

....  .... 

Lath,  number  .... 

1,592,170,000  1,059,000 

Cedar  logs,  M.  ft.  . . 

39,937 

....  102,688 

Veneers  &  pulpwood 

$195,857  $169,573 

$110,176  .... 

EXPORTS  OF  FOREST  PRODUCTS  FROM  CANADA 
(Fiscal  years  1923  and  1924) 


1923 

U.  K.  U.S.  Total 


U.  K. 


Wood,  unmanufactured  or  partially 


manufactured  .  11,517,368 

Manufactured  wood  .  5,376,671 

Paper  .  2,804,671 

Books  and  printed  matter .  135,658 


84,991,454 

35,941,521 

70,054,256 

375,830 


103,508,179 

45,023,586 

79,567,941 

656.499 


12,431,992 

5,862,485 

2,110,678 

193,339 


Total 


19,834,368  191,363,061  228,756,205 


20,598,494 


1924 

U.S. 

$ 

100,723,441 

38,840,483 

90,203,772 

410,137 


230,177,833 


Total 

$ 

126,946,062 

48,551,833 

96,957,962 

898,921 


273,354,778 
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REGINA 

SASKATCHEWAN 

SASKATCHEWAN  offers  the  most  attractive  market  in  Canada  for  manufactured 
goods,  and  this  market  is  best  reached  through  Regina,  the  Capital  and  principal 
financial  and  commercial  centre  of  the  Province.  It  has  unrivalled  railway  facili¬ 
ties ;  and  is  the  centre  of  the  great  co-operative  marketing  and  manufacturing  enter¬ 
prises  of  the  farmers  of  Saskatchewan,  such  as:  The  Co-Operative  Elevators,  The 
Co-Operative  Creameries,  and  The  Saskatchewan  Wheat  Pool. 

Since  the  war  new  construction  has  added  more  than  a  third  to  the  value  of  build¬ 
ings  in  the  City,  and  general  development  is  proportionate. 

Manufacturing  and  wholesaling  are  accommodated  in  the  special  industrial  area 
reserved  close  to  the  centre  of  the  City  and  immediately  adjacent  to  the  freight  depots 
of  the  Canadian  National  and  Canadian  Pacific  Railways.  The  area  has  pavements, 
sewer  and  water,  and  power  lines,  and  is  served  throughout  by  a  system  of  industrial 
spur  tracks.  The  City  still  owns  a  large  number  of  attractive  sites  in  this  area  and  the 
City  Commissioners  will  be  glad  to  furnish  information  concerning  them  and  to  assist 
in  the  selection  of  suitable  sites  for  any  business. 


Population  37,000  Taxable  Assessment  $41,505,728 
Tax  Rate  (excluding  Govt.  Tax)  33.89  mills 


Bonded  Debt.  Oct.  31st,  1924 

General  and  Local  Im¬ 
provement  .  $6,403,653.84 

Collegiate  .  436,340.26 

Utilities  .  5,051,751.13 


Gross  Bonded  Debt...  $11,891,745.23 


Sinking  Fund  Investments 

City  of  Regina  deben¬ 
tures  .  $  346,191.65 

Rural  Telephone  deben¬ 
tures  .  1,096,664.50 

Rural  Municipality  de¬ 
bentures  .  9,840.24 

Sask.  Village  debentures  1,012.80 

School  Districts  deben¬ 
tures  .  999,443.01 

Government  Bonds  ....  743,769.13 


Total  S.  F.  Investment  $  3,196,921.33 


Net  Bonded  Debt .  $  8,694,823.90 


The  Sinking  Fund  required  by  law  to  repay  the  Bonded  Debt  is  intact.  The  average 
earning  rate  is  6.451  per  cent.;  and  for  the  year  1924  the  Fund  will  contribute  $55,000 
of  surplus  earnings  to  the  relief  of  general  taxation.  The  public  utilities — Street  Rail¬ 
way,  Power  Plant,  and  Waterworks — are  carefully  managed;  their  gross  revenues  for 
1924  are  estimated  at  $1,150,000,  yielding  surplus  over  all  operating  expenses,  fixed 
charges,  etc.,  of  approximately  $100,000. 

L.  A.  THORNTON, 

City  Commissioner. 
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WHAT  WATER  POWER  MEANS  TO  CANADA 


The  advantages  of  water  power  may  be  briefly  summar¬ 
ized  thus: 

1.  It  is  a  native  raw  material  and  industry. 

2.  It  is  a  non-depletable  and.  inexhaustible  source  of  power 
and  heat. 

3.  It  offers  proved  certainty  as  to  practical  application  and 
financial  success. 

4.  It  is  the  source  of  power  requiring  the  minimum  of  labor 
and,  therefore,  giving  the  maximum  security  against  labor 
troubles. 

5.  It  gives  the  maximum  relief  to  transportation. 

6.  With  a  few  local  exceptions,  it  is  by  far  the  cheapest 
power  available. 

The  value  of  water  power  lies  in  its  cheapness,  not  in  a 
high  selling  value.  For  instance,  with  wheat,  lumber,  pulp, 
etc.,  the  higher  the  price,  the  greater  value  to  the  country 
on  account  of  large  export  trade,  but  with  water  power,  the 
lower  the  price  the  greater  is  the  assistance  to  a  low  cost  of 
production  in  all  other  lines  of  manufacture,  for  both  home 
consumption  and  export,  and,  therefore,  the  greater  the  bene¬ 
fit  to  the  country. 

A  reasonable  estimate  of  the  national  value  of  water  power 
is  that  it  is  at  least  the  cost  of  coal  to  produce  the  same 
amount  of  power  if  the  water  power  had  not  been  developed. 

This,  as  before  shown,  is  $290,000,000  per  annum,  practi¬ 
cally  ail  of  which  would  have  to  be  sent  abroad  annually  if 
we  had  no  water  power — pro  rata  for  1930,  it  will  be  nearly 
$500,000,000.  The  coal  consumption  per  capita  is  nearly  30 


per  cent,  less  in  Canada  than  in  the  U.  S.  A.,  due  mainly  to 
the  greater  uSe  of  water  power  in  industries. 

But  for  the  water  power  developed,  Ontario  and  Quebec 
(the  acute  fuel  area)  would  now  require  about  twice  their 
present  supply. 

The  real  fuel  problem  of  Canada  is  the  supply  of  coal  to 
Ontario  and  Quebec.  It  has  been  shown  that  but  for  water 
power  development,  these  provinces  would  now  be  using 
nearly  twice  the  present  amount  of  coal,  and  to  this  great 
extent,  the  difficulty  is  already  diminished.  The  more  water 
power  is  developed  the  less  coal  will  be  required,  but  no 
matter  how  much  water  power  is  developed,  the  total  fuel 
required  will  tend  to  increase. 

As  a  substitute  for  fuel  power,  water  power  possesses  no 
uncertain  factors, — it  is  inexhaustible,  it  is  universally  accept¬ 
able.  Wherever  available  and  as  a  financial  investment,  its 
soundness  has  been  proved  beyond  question. 

Canadian  water  power  development  has  been  of  great 
importance  not  so  much  for  the  income  it  provides  for  the 
Canadian  people  as  for  the  effect  it  has  on  the  industrial 
growth  of  the  Dominion.  The  success  of  many  typical  Cana¬ 
dian  industries  and  the  future  of  many  projects  now  under 
consideration,  are  vitally  associated  with  cheap  power  facili¬ 
ties.  Canada’s  strategic  advantage  in  the  location  of  large 
reserves  of  water  power  within  transmission  distance  of  her 
centres  of  population  should  attract  special  industries  to 
these  centres  in  increasing  numbers.  Population  follows 
industry  and  at  once  an  added  market  is  created  for  power 
for  domestic  and  municipal  uses.  Canada’s  water  power 
plants  now  represent  only  one-twelfth  of  possibilities.  At 
the  present  rate  of  growth,  there  can  be  no  doubt  that  power 
development  will  continue  to  rank  as  Canada’s  most  impor¬ 
tant  key  industry. 


Turbine  installation,  h.p. 

Growth  in  revenue  . 

Growth  in  capital  invested 


POWER  DEVELOPMENT,  BY  YEARS 


1915  1920 


965,000 

$18,432,000 

$120,625,000 


2,078,000 

$44,677,000 

$311,700,000 


2,482,000 

$76,645,000 

$518,738,000 


1925  1930 

(Estimated) 

4,000,000  5,500,000 

$120,000,000  $160,000,000 

$852,000,000  $1,170,000,000 


AVAILABLE  AND  DEVELOPED  WATER  POWER  IN 
CANADA,  FEBRUARY,  1924. 


Available  24-hr.  power  Turbine 
at  80%  efficiency  installation 


Province 

At  ordinary 

At  ordinary 

minimum 

6  months 

flow,  h.p. 

flow,  h.p. 

1 

2 

3 

4 

British  Columbia  . 

1,931,142 

5,103,460 

355,517 

Alberta  . 

475,281 

1,137,505 

33,067 

Saskatchewan  . 

513,481 

1,087,756 

Manitoba  . 

3,270,491 

5,769,444 

162,025 

Ontario  . 

4,950,300 

6,808,190 

1,445,480 

Quebec  . 

6,915,244 

11,640,052 

1,116,398 

New  Brunswick  . 

50,406 

120  807 

44,539 

Nova  Scotia  . 

20,751 

128,264 

54,950 

Prince  Edward  Island  . 

3,000 

5,270 

2,239 

Yukon  &  Northwest  . . 

Territories  . 

125,220 

275,250 

13,199 

18,255.316 

32,075,998 

3,227,414 

Note: — 


The  figures  listed  in  columns  2  and  3  in  the  above  table 
represent  24-hr.  power  and  are  based  upon  rapids,  fulls  and 
power  sites  of  which  the  actual  existent  drop  or  the  head 
possible  of  concentration,  is  definitely  known,  or  at  least  well 
established.  Many  rapids  and  falls  of  greater  or  lesser  power 
capacity  are  scattered  on  rivers  and  streams  from  coast  to 


coast,  which  are  not  as  yet  recorded,  and  which  will  only 
become  available  for  tabulation  as  more  detailed  survey  work 
is  undertaken  and  completed.  This  is  particularly  true  in  the 
more  unexplored  northern  districts.  Nor  is  any  consideration 
given  to  the  power  concentrations  which  are  feasible  on  rivers 
and  streams  of  gradual  gradient  where  economic  heads  may 
be  created  by  the  construction  of  power  dams,  excepting  only 
at  such  points  as  definite  studies  have  been  carried  out  and 
the  results  made  matters  of  record. 

The  figures  in  column  4  represent  the  actual  water  wheels 
installed  throughout  the  Dominion.  These  figures  should  not 
be  placed  in  direct  comparison  with  the  available  power  fig¬ 
ures  in  columns  2  and  3  for  the  purpose  of  deducting  there¬ 
from  the  percentage  of  the  available  water  power  resources 
developed  to  date.  The  actual  water  wheel  installation  through¬ 
out  the  Dominion  averages  30  per  cent,  greater  than  corres¬ 
ponding  maximum  available  power  figures  calculated  as  in 
column  3.  Figures  quoted  above,  therefore,  show  that  the  pres¬ 
ent  recorded  water  power  resources  of  the  Dominion  will  per¬ 
mit  of  turbine  installation  of  41,700  000  horse  power.  In  other 
words,  the  present  turbine  installation  represents  only  8  per 
cent,  of  the  present  recorded  water  power  resources.  The 
above  figures  may  be  said  to  represent  the  minimum  water 
power  possibilities  of  the  Dominion. 

As  illustrative  of  this,  the  detailed  analyses  which  have 
been  made  of  the  water  power  resources  of  the  provinces  of 
New  Brunswick  and  Nova  Scotia  have  disclosed  most  ad¬ 
vantageously  reservoir  facilities  for  regulating  stream  flow, 
and  it  is  estimated  that  the  two  provinces  possess  within 
their  respective  borders  200.000  and  300,000  commercial  ho-se 
power.  These  figures  provide  for  a  diversity  factor  between 
installed  power  and  consumers’  demands. 
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The  Ontario  Equitable 

The  Portage  la  Prairie 

Life  and  Accident  Insurance  Company 

FARMERS’  MUTUAL 

Fire  Insurance  Co. 

30  General  Agencies  in  chief  cities 

Organized  1884 

HEAD  OFFICE: 

of  Canadian  Provinces.  The  steady 

Portage  la  Prairie  -  Manitoba 

expansion  of  our  business  creates 
openings  for  capable  men  in  selected 
localities. 

Insurance  in  force — Nearly  $70,000,000 

THE  OLDEST  MUTUAL  FIRE  INSURANCE 

COMPANY  IN  WESTERN  CANADA 

Insures  against 

FIRE,  LIGHTNING,  CYCLONE  and  WINDSTORM. 

S.  C.  TWEED,  President 

For  particulars  apply  to 

STRATTON  WHITAKER, 

Head  Office  -  WATERLOO,  Ontario 

Secretary-Manager. 

AFETY  Surplus  $1,825,000.00 

AVING  Dividends  from  30%  to  50% 
ERVICE  An  efficient  field  force 

Our  companies  provide  fire  insurance 
at  a  great  saving  without  sacrificing 
either  safety  or  service. 

They  have  an  enviable  record  cover¬ 
ing  a  period  of  more  than  20  years. 

Since  organization  policy  holders 
have  received  (including  1924)  divi¬ 
dends  in  excess  of  $13,000,000,  and 
losses  in  excess  of  $10,000,000. 

For  further  facts  write 


What  the  Commercial 
Life  Offers 

1.  Complete  and  Modern  Facilities  for  the  Trans¬ 
action  of  all  Branches  of  the  Business  of  Life 
Insurance; 

2.  Unfailing  Courtesy  and  a  Desire  to  Serve; 

3.  Aggression,  Prudence  and  Soundness  on  the 
Part  of  the  Company’s  Management; 

4.  Sound  Life  Insurance  Counsel  from  the  Com¬ 
pany’s  Officers; 

5.  Despatch  in  the  Payment  of  Claims; 

The  Commercial  Life  pays  its  claims  within 
twenty-four  hours  of  the  receipt  and  ap¬ 
proval  of  the  proofs. 

6.  Despatch  in  Realizing  upon  the  Security  of 
Your  Policy,  if  you  should  find  it  necessary 
to  do  so; 

7.  Policy  Contracts  that  are  Easily  Understood; 

8.  A  Sure  Accumulation  of  Money  by  Means  of 
Commercial  Life  Gold  Bonds; 

9.  Monthly  Income  Disability,  Double  Indemnity, 
and  all  Modern  Forms  of  Life  Insurance. 


THE  CANADIAN  HARDWARE  and 
IMPLEMENT  UNDERWRITERS 

C.  L.  CLARK,  MANAGER 
Confederation  Life  Bldg.,  Winnipeg 
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Average  revenue  per  k.w.h.  received  by  the  generating 
stations  during  1922: 

Cts.  Per  K.w.h. 


Ontario  . . 

Quebec  . . 

British  Columbia  . 749 

Manitoba  .  1.141 

Alberta  .  2.335 

New  Brunswick  .  3.490 

Nova  Scotia  .  3.836 

Saskatchewan  .  4  411 


Prince  Edward  Island 
All  Canada  . 


Amount  of  electricity  per  head  of  population  utilized  in 
Canada  leads  the  world. 


Amount,  utilized  in  Canada,  by  provinces:  Private 

Customers 
per  100  People 

British  Columbia  . .  14.41 

Ontario  .  12.06 

Quebec  .  11.20 

Manitoba  .  9.55 

Alberta  .  7.84 

Nova  Scotia  .  5.58 

New  Brunswick  .  4. 41 

Saskatchewan  .  3.80 

Prince  Edward  Island  .  3.12 


All  Canada  .  9.92 


Provinces 
British  Columbia 


Saskatchewan 
Manitoba  . . . 


New  Brunswick  . 

Nova  Scotia . 

Prince  Edward  Island 
Yukon  . 


~~  _ - - - - -  "uocio  mo  laucu  Hi  Kjdllc 

5.  Average  of  developed  water  power  per  1,000  population. 


CANADA, 

FEBRUARY 

1,  1924 

In  Pulp 

In  Central 

and  Paper 

In  Other 

Per  1,000 

Stations 

Mills 

Industries 

Total 

Population 

(1) 

(2) 

(3) 

(4) 

(5) 

242,401 

55,140 

57,976 

355,517 

642 

32,380 

687 

33,067 

52 

145,625 

16,400 

162,025 

252 

1,142,403 

174,189 

128,888 

1,445,480 

477 

771,795 

237,232 

87,371 

1,116,398 

457 

23,613 

13,728 

7,198 

44,539 

112 

23,196 

17,331 

14,423 

54,950 

103 

288 

1,951 

2,239 

25 

10,000 

3,199 

13,199 

1,158 

2,411,701 

497,620 

318,093 

3,227,414 

353 

DEVELOPED  WATER  POWER  IN  CANADA  UTILIZED  IN  THE 


Provinces 


No.  of 
Mills 


British  Columbia  .  5 

Ontario  .  46 

Quebec  .  56 

New  Brunswick  .  4 

Nova  Scotia  .  10 


PULP  AND  PAPER  INDUSTRY,  FEBRUARY  1, 

Installed  and  Purchased  Power — H.P. 

Turbine  installation 


1924 


in  the  industry 

Hydro- 


Direct 

drive 

(1) 

26,790 

89,066 

151,792 

2,668 

17,251 


Canada  .  121  287,567 

NOTE:— 

1.  Includes  all  turbines  actually  installed  in  the  industry  and 
directly  driving  mill  equipment. 

2.  Includes  all  turbines  actually  installed  in  the  industry  and 
transmitting  power  through  electric  drive. 


electric 

drive 

(2) 

28,350 

85,123 

85,440 

11,060 

80 

210,053 


Total 

(3) 

55,140 

174,189 

237,232 

13,728 

17,331 


Purchased 

Hydro¬ 

electric 

power 

(4) 

96,985 

131,120 

650 


Total 
Hydro¬ 
electric 
(col.  2  &  4) 
(5) 

28,350 

182,108 

216,560 

11,710 

80 


Total 
utilized 
in  industry 
(col.  3  &  4) 
(6) 

55,140 

271,174 

368,352 

14,378 

17,331 


497,620  228,755  438,808  726,375 

3.  Total  of  all  the  turbine  capacity  actually  installed. 

4.  Includes  only  power  purchased  from  hydro-electric  central 
stations  for  the  operation  of  pulp  and  paper  mills. 

5.  Total  of  the  hydro-electric  power  used  in  the  industry. 

6.  Total  of  the  water  power  used  in  the  industry. 


DEVELOPED  WATER  POWER  IN  CANADA  UTILIZED  IN  THE  CENTRAL  ELECTRIC  STATION  INDUSTRY, 

FEBRLTARY  1,  1924  Total  Installation 


Commercial  Stations 
Installation 


Generator 

Turbine 

Provinces 

No. 

K.V.A. 

H.P. 

(1) 

No. 

British  Columbia  . 

. .  24 

153,686 

232,356 

8 

Alberta  . 

Saskatchewan 

.  .  3 

22,250 

32,380 

Manitoba  . 

4 

58,350 

78,400 

2 

Ontario  . 

. .  69 

395,659 

503,375 

37 

Quebec  . 

. .  79 

606,813 

771,820 

17 

New  Brunswick  . 

7 

8,460 

11,703 

3 

Nova  Scotia  . 

9 

3,204 

3,749 

12 

Prince  Edward  Island  . 

7 

331 

288 

•  . 

Yukon  . 

1 

6,000 

10,000 

Canada  . 

. .  203 

1,254,753 

1,644,071 

79 

1.  Commercial  stations  include  all  privately  owned. 

2.  Municipal  stations  include  all  publicly  owned. 

NOTE. — Statistics  in  this  table  are  based  upon  a  census  of  the 

operation  with  the  Dominion  Water  Power  Branch. 


Municipal  Stations 
Installation 
Generator  Turbine 

Generator 

H.P. 

per 

Turbine 

H.P. 

per 

Total 

Turbine 

K.V.A. 

H.P. 

No. 

K.V.A. 

Unit 

Station 

H.P. 

(2) 

6,353 

10,045 

32 

160,039 

4,108 

7,375 

242,401 

3 

22,250 

2,414 

10,793 

32,380 

57,312 

67,225 

6 

115,662 

6,935 

24,271 

145,625 

457,472 

639,028 

106 

853,131 

4,109 

10,777 

1,142,403 

14,962 

19,975 

96 

621,775 

3,552 

8,248 

791,795 

9,363 

11,910 

10 

17,823 

1,073 

2,361 

23,613 

15,389 

19,447 

21 

18,593 

828 

1,124 

23,196 

7 

331 

32 

41 

288 

1 

6,000 

5,000 

10,000 

10,000 

560,851 

767,630 

282 

1,815,604 

3,682 

8,552 

2,411,701 

industry,  made  by  the  Dominion  Bureau  of  Statistics  in  co- 
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Government 

and 

Municipal 

Bonds 


Particulars  and  Offerings  Supplied  upon  Request 

Gairdner,  Clarke  and  Company 

312  Bay  Street  Dominion  Express  Bldg. 

TORONTO  MONTREAL 


Save  Systematically 

What  would  you  have  been  worth  to-day  had  you  saved  even  a 
little  systematically?  This  table  shows  you  the  result  in  a  given 
time  by  depositing  your  money  to  earn  4%,  compounded  twice 
yearly. 


Weekly 

Deposits 

1  Year 

5  Years 

$1.00 

$  53.05 

$  287.53 

2.00 

106.09 

575.09 

3.00 

159.13 

862.50 

4.00 

212.18 

1,150.15 

5.00 

265.23 

1,432.50 

What  Can  You  Save  in  the  Next  Five  Years  ? 

Delay  no  longer.  Start  to-day. 

Province  of  Manitoba  Savings  Office 

339  Garry  St.  872  Main  St. 

Winnipeg 
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CENTRAL  ELECTRIC  STATIONS,  COMPARATIVE  SUMMARY,  1918-1922 


Principal  Data  by  Class  of  Station 


% 

increase 

over 


Stations — 


Total  . 

Hydraulic  . 

Fuel 

Non-Generating- 
Commercial 
Municipal 
Capital — 

Total  .. . 

Commercial  .  . . 

Municipal  . 

Generating  .... 
Non-Generating 
Revenue — 

Total  . 

Commercial  ... 

Municipal  . 

Generating  .  . . 
Non-Generating 

Expenses — - 

Total  . 

Commercial  .  .  . 
Municipal  .... 
Generating  . . . 
Non-Generatin'- 
Pole  Line  Mileage — • 

Total  . 

Commercial  . 

Municipal  . 

Generating  . 

Non-Generating 
Customers — 

Total  . 

Private  Houses 

Commercial  . 

Commercial  Stations 
Municipal  Stations  . 

Generating  . 

Non-Generating  . . . . 


1918 

1919 

401,942,402 

416,512  010 

288,151,605 

287,558,443 

113,790,797 

128  953,567 

364,653,246 

365,389,364 

37,289,156 

51,122,646 

53,549,133 

57,853,392 

33,190,882 

35,552,867 

20,358,251 

22,300,525 

42,201,435 

45  420,566 

11,347,698 

12,432,826 

30,265,864 

34,341,923 

16,851,623 

19,201,892 

13,414,241 

15,140,031 

22,640,656 

24,281,570 

7,625,208 

10  060,353 

20,466 

10,784 

9,682 

14,111 

6,355 


Electric  Energy  Generated — 

Total  kilowatt  hours  (thousand) 

Commercial  . 

Municipal  . 

Equipment  in  Generating  Stations — 
(Main  plant  only) 


Total  primary  power  (H.P.) 

1,841,114 

Water  wheels  and  turbines . 

. .  .No. 

620 

H.P. 

1,682,191 

Steam  reciprocating  engines 

.  .No. 

218 

H.P. 

54,784 

Steam  turbines  . 

,  .  .No. 

37 

H.P. 

90,853 

Internal  combustion  engines 

. .  .No. 

134 

H.P. 

13,286 

Total  in  commercial  stations 

!.  .H.P. 

1,434,196 

Total  in  municipal  stations. 

.  .H.P. 

406,918 

Total  secondary  power . 

K.V.A. 

1,433,722 

Dynamos,  A.C . 

.  .  .No. 

849 

“  C.A . 

K.V.A. 

1,421 

“  D.C . 

.  .  .  No. 

141 

“  C.D . 

.  .K.W. 

12,494 

Total  in  commercial  stations. 

K.V.A. 

1,118,438 

Total  in  municipal  stations . . 

K.V.A. 

315,284 

5,497,204 
4,191,223 
1  305,981 


1,907,135 

610 

1,736,981 

198 

53,068 

38 

102,865 
136 
14,221 
1,428,918 
478,217 
1  487,790 
836 
1,474,969 
128 
12,821 
1,112,494 
375,296 


1918 

1919 

1920 

1921  1922 

1918 

795 

805 

819 

857  905 

13.8 

280 

272 

258 

259  269 

3.9 

235 

221 

248 

251  253 

7.7 

280 

312 

313 

347  383 

36.8 

377 

358 

379 

377  401 

6.4 

418 

447 

440 

480  504 

20.6 

1920 

1921 

1922 

448,273,642 

484,669,451 

568,068,752 

41.3 

311,160  342 

327,439,827 

326,448,922 

13.3 

137,113,300 

157,229,624 

241,619,830 

112.3 

380,372,831 

410,382,619 

484.635,750 

32.9 

67,900,811 

74,286,832 

83,433,002 

123.8 

65,705,060 

73,376,580 

82,328,866 

53.7 

39,904,747 

42,713,327 

44,776,945 

34.9 

25  800,313 

30,663,253 

37,551,921 

84.5 

48,042,642 

52,446,929 

56,385,731 

33.6 

17,662,418 

20,930,651 

25,943.135 

128.6 

45,100,946 

47,044,503 

49,962,644 

65.1 

24  692,105 

24,943,355 

22,988,298 

36-4 

20,408,841 

22,101,148 

26,974,346 

101.1 

29,684,712 

29,389,443 

29,331  675 

29.6 

15,416,234 

17,655,060 

20,630,969 

170.6 

20,879 

21,714 

22,669 

10,721 

10,987 

11,123 

10,158 

10,727 

11,546 

13,651 

13,460 

13  927 

7,228 

8,254 

8,742 

894,158 

973,212 

1,053,545 

764,907 

830,062 

889  346 

129,251 

143,150 

164,199 

437,672 

466,235 

476,285 

456,486 

506,977 

577,260 

504  026 

531,643 

533,923 

390,132 

441,569 

519,622 

5,894,867 

5,614,132 

6,740,750* 

4,456,428 

4,316,272 

5,119,676 

.... 

1,438,439 

1,297,860 

1,621,074 

1,897,024 

1,977  857 

2,258,398 

22.6 

594 

604 

629 

1.5 

1,754,130 

1,826,357 

2,112,289 

25.6 

196 

187 

175 

19.7 

49,430 

45,450 

40,484 

26.1 

37 

43 

41 

10.8 

80,750 

90,705 

89,545 

1.4 

179 

203 

225 

67.9 

12,714 

15,345 

16,080 

21.0 

1,415,488 

1,443,533 

1,565,229 

9.1 

481,536 

534,324 

693,169 

70.3 

1,451,829 

1,475,610 

1,736,199 

21.1 

817 

841 

857 

.9 

1,439,937 

1,464,022 

1,725,831 

21.4 

165 

172 

181 

28.4 

11,892 

11,588 

10,368 

—17.0 

1,078,611 

1,086,128 

1,210,947 

8.27 

373,218 

389,482 

525,252 

66.6 

^Estimates  for  stations  not  reporting  output  included  in  1922  only. 


NUMBER  OF  ELECTRIC  LIGHT  AND 

Provinces 

Prince  Edward  Island  . 

Nova  Scotia  . 

New  Brunswick  . 

Quebec  . 

Ontario  . 

Manitoba  . 

Saskatchewan  . 

Alberta  . 

British  Columbia  . 

Yukon  . . 


POWER  COMPANIES  REGISTERED 


YEARS, 

1914- 

1923 

1914 

1915 

1916 

1917 

5 

6 

6 

7 

37 

35 

35 

38 

24 

24 

24 

23 

70 

53 

61 

79 

262 

282 

287 

308 

16 

16 

16 

18 

52 

54 

54 

58 

39 

36 

36 

41 

57 

55 

55 

60 

2 

564 

561 

574 

632 

UNDER 

THE 

ELECTRICITY 

ACT, 

FISCAL 

1918 

1919 

1920 

1921 

1922 

1923 

7 

8 

11 

11 

11 

12 

36 

37 

37 

45 

55 

59 

25 

25 

27 

28 

30 

38 

94 

133 

140 

184 

216 

226 

317 

328 

328 

371 

419 

424 

20 

23 

23 

45 

46 

59 

59 

65 

86 

93 

101 

118 

45 

47 

53 

46 

65 

76 

60 

62 

63 

77 

82 

84 

663 

728 

768 

880 

1,025 

1,096 

Total 
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SteriingBond 

Corporation 

LliUtW 


Government,  Municipal, 
Industrial 
Bonds 


136  St.  James  St.  MONTREAL 


Branch,  147  Mountain  Hill 
Quebec 


The  Queen  City 
Brokerage 
Company  Limited 


Insurance  and 
Financial  Agents 


Donahue  Building,  Regina 


ALLAN,  ALLAN  &  CO. 

BARRISTERS,  SOLICITORS 
NOTARIES  PUBLIC 


401  Westman  Chambers 

Regina,  Saskatchewan 

London  Agents:  Messrs.  Blake  &  Redden 


Dunne  &  Davidson 

Barristers, 

Solicitors,  Notaries 

CALGARY  -  ALBERTA 

P.  H.  DUNNE  JAMES  ROBERTSON  DAVIDSON,  B.A. 


PRODUCTION 
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Canada 

Number  of  Customers.  . .  .  1,053,545 


Per  cent,  of  total  for 

Canada .  100.00 

Commercial  .  164,199 

Private  .  889,346 

Total  number  of  customers, 

commercial  stations  . .  476,285 

Non-generating  .  123,806 

Generating  .  352,479 

Hydraulic  .  309,206 

Fuel  .  43,273 

Total  number  of  customers, 

municipal  stations  .  . .  577,260 

Non-generating  .  395,816 

Generating  .  181,444 

Hydraulic  .  77,881 

Fuel  .  103,563 

Total  number  of  customers, 

non-generating  stations  519,622 

Total  number  of  customers, 

generating  stations  . .  533,923 

Hydraulic  .  387,087 

Fuel  .  146,836 

Average  number  of  private 
customers  per  100  of 
population  .  9.92 


NUMBER  OF  CUSTOMERS,  1922 

New 


Alberta 

British 

Columbia 

Manitoba 

Bruns¬ 

wick 

_  Nova 
Scotia 

54,860 

94,904 

73,565 

23,735 

37,100 

5.21 

9.01 

6.98 

2.16 

3.52 

6,927 

17,244 

13,713 

5,450 

7,733 

47,933 

77,660 

59,852 

17,285 

29,457 

9,983 

75,501 

25,295 

19,363 

28,148 

544 

53,094 

4,550 

375 

12,812 

9,439 

22,407 

20,745 

18,988 

15,336 

3,539 

21,634 

20,521 

3,532 

1,928 

5,900 

773 

224 

15,456 

13,408 

44,877 

19,403 

48,270 

3,372 

9,042 

821 

7,483 

11,920 

3,768 

912 

1,646 

44,056 

44,502 

2,460 

7,396 

6,658 

40,926 

796 

2,705 

44,056 

5,262 

3,576 

1,664 

4,691 

1,365 

60,577 

8,318 

1,287 

14,458 

53,495 

34,327 

65,247 

21,448 

22,732 

3,539 

28,292 

61,447 

4,328 

4,633 

49,956 

6,035 

3,800 

17,120 

18,099 

7.84 

14.41 

9.55 

4.41 

5.58 

Prince 

Edward  Saskatch- 


Ontario 

Island 

Quebec 

ewan 

Yukon 

441,569 

3,337 

286,598 

38,305 

482 

41.91 

0.32 

27.20 

3.64 

0.05 

82,131 

581 

21,874 

8,411 

135 

359,438 

2,756 

264,724 

29,894 

347 

59,185 

2,877 

251,529 

3,922 

482 

13,788 

32 

38,263 

.... 

348 

45,397 

2,845 

213,266 

3,922 

134 

44,942 

629 

212,475 

.... 

6 

455 

2,216 

791 

3,922 

128 

382,384 

460 

35,069 

34,383 

369,630 

.... 

11,094 

462 

12,754 

460 

23,975 

33,921 

10,970 

15,826 

.  ,  .  . 

1,784 

'  460 

8,149 

33,921 

383,418 

32 

49,357 

462 

348 

58,151 

3,305 

237,241 

37,843 

134 

55,912 

629 

228,301 

.  .  .  . 

6 

2,239 

2,676 

8,940 

37,843 

128 

12.06 

3.12 

11.20 

3.80 

9.30 

GROWTH  IN  CAPITAL  INVESTED  IN  WATER  POWER  PLANTS 
IN  CANADA 


$  1.11  0,000.000 
(Estimated) 


$  85Z.000.000 


$31 1,' 700.000 


$  518.738.000 

firM 


$  120,625000 


1915 


1920 


CONSOLIDATED 

Years 


OPERATING  REPORT  OF  THE 


1913 

1914 

1915 

1916 

1917 

1918 

1919 

1920 

1921 

1922 

1923 


DEVELOPED  WATER  POWER  OF  LEADING  COUNTRIES, 

1922 

Developed  Water  power 

Country  Population  h.  p.  in  per  1,000 

(in  thousands)  thousands  Population 

Canada  .  8,788  2,974  338 

France  .  39,300  2,100  54 

Germany  .  59,860  1,000  17 

Italy  .  38,840  1,650  43 

Japan  .  55,960  1,500  27 

Norway  .  2,650  1,654  624 

Sweden  .  5,900  1,560  264 

Switzerland  .  3,880  1,531  395 

United  States  .  105,700  9,540  90 

CAPITAL  AND  POWER  PER  1,000  OF  POPULATION 

Capital  Invested  Water  Power 
in  Developed 

manufactures  h.  p. 

1900  .  $  84  29 

1910  . .  180  139 

1920  .  387  288 

1924  .  353 


1925 

1930 

ELECTRIC 

POWER  COMMISSION 

OF  ONTARIO, 

,  1912-1923 

No.  of 

No.  of 

Horsepower 

Companies  Consumers 

Used 

Earnings 

Expenses 

28 

34,967 

1,617,674 

1,377,168 

45 

65,697 

2,617,440 

2,041,183 

69 

96,744 

70,698 

3,433,656 

2,678,328 

99 

121,028 

100,242 

4,070,295 

3,371,414 

128 

148,732 

120,768 

4,983,601 

4,140,066 

143 

170,916 

157,048 

6,070,065 

5,077,491 

166 

183,987 

159,990 

7,082,039 

5,736,335 

181 

216,086 

185,355 

7,827,055 

6,531,482 

184 

245,666 

208,232 

9,707,901 

8,094,056 

205 

268,743 

242,349 

10,981,942 

9,317,781 

214 

303,090 

294,061 

12,756,104 

11,343,766 

CENTRAL  ELECTRIC  STATIONS 

1922 

AND  PRELIMINARY 

REPORT  FOR 

1923 

Canada 

1922 

1923 

Power  Plants  . 

. No. 

522 

532 

Capital  . . 

568,068,752 

581,472,583 

Gross  Revenue . 

. S 

82,328,886 

91,141,296 

Net  Revenue  . 

62,173,179 

67,496,893 

Expenses 

. $ 

49,962,644 

54,968,077 

Employees  . No.  10,684  11,094 

Customers  . Total  No.  1,053,545  1,122,900 

Domestic  Light  . No.  889,346  943,5 16 

Commercial  Light  . No.  164,199  146,929 

Power  . No.  . *  32,395 

Pole  Line  Mileage — 

For  Transmission  .  8,296  8,406 

For  Distribution  .  14,373  15,154 

Primary  Power — 

Total  . h.p.  2,408,655  2,573,417 

Secondary  Power — 

Main  Plant  . k.v.a.  l,i 36,199  1,861,845 

K.  W.  Hours  Generated — 

Total  (Thousands)  .  6,740,750  8,094,335 

By  Hydraulic  Stations  (Thous.)  6.570,091  i, 936, 148 

*  Included  with  Commercial  Light. 
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“Achievement  ” 


Partial  list  of  Buildings  constructed  by  this 

Company : 


Parliament  Buildings,  Ottawa; 

T.  Eaton  Mail  Order  Building, 
Winnipeg; 

New  Union  Station,  Toronto; 
Transportation  Building,  Montreal; 
Dominion  Express  Bldg.,  Montreal; 
Board  of  Trade  Bldg.,  Montreal; 
Montreal  Trust  Bldg.,  Montreal; 
North  Toronto  C.P.R.  Station; 
Excelsior  Life  Bldg.,  Toronto; 
Harbor  Sheds,  Montreal; 
Government  Dry  Dock,  Esquimault; 


Canadian  General  Electric  Factory, 
Toronto; 

Custom  House,  Montreal; 

Examining  Warehouse,  Ottawa; 

C.P.R.  Freight  Sheds,  Toronto; 
Alexandra  Hotel,  Winnipeg; 

Ottawa  College,  Ottawa; 

Provincial  Legislative  Bldgs.,  Regina; 
Palliser  Hotel,  Calgary; 

Union  Station,  Ottawa; 

Drill  Shed,  Edmonton; 

Welland  Canal; 


And  Many  Other  Leading  Buildings 
From  Halifax  to  Victoria. 


P.  Lyall  &  Sons 

Construction  Company,  Limited 

MONTREAL 

GENERAL  CONTRACTORS 


CHAPTER  3 


Industrial  Analysis 

Manufacturing  Tends  Upward  After  Long 

Depression 

Rise  in  Iron  and  Steel  market  takes  place  late  in  1924 


Early  attempts  at  the  manufacture  of  iron  in  Canada  did 
not  meet  with  a  large  measure  of  success.  Although  cast-iron 
articles  had  been  made  and  even  exported  by  certain  firms  in 
the  late  eighteenth  and  early  nineteenth  centuries,  many  of 
the  iron-smelting  projects  of  the  settlers  were  financial  fail¬ 
ures  or  were  necessarily  abandoned  because  of  the  exhaustion 
of  their  supply  of  raw  materials.  During  the  final  quarter 
of  the  nineteenth  century  the  industry  began  to  expand,  the 
manufacture  of  steel  ingots  having  been  introduced  in  1879, 
and  an  increased  activity  was  noticeable. 

The  production  of  iron  and  steel  in  Canada,  although  fluc¬ 
tuating  widely  from  year  to  year,  progressed.  Within  the 
past  10  years  the  output  has  assumed  considerable  propor¬ 
tions,  and  there  are  throughout  the  Dominion  many  modern 
blast  furnaces  and  steel  plants.  Among  the  important  iron  and 
steel  works  operating  in  Canada  at  present  is  the  British 
Empire  Steel  Corporation,  located  in  Nova  Scotia,  with  iron 
mines  at  Belle  Isle,  in  Conception  Bay,  Newfoundland.  This 
corporation  is  the  product  of  the  amalgamation  of  different 
works,  dating  as  far  back  as  the  Hope  Iron  Works,  which  was 
erected  at  New  Glasgow,  Nova  Scotia,  in  1872. 

The  outstanding  companies  in  the  mid-western  group  of 
plants  are  the  Steel  Company  of  Canada,  at  Hamilton,  on 
Lake  Ontario,  and  the  Algoma  Steel  Corporation,  with  works 
at  Sault  Ste.  Marie.  These  furnaces,  unlike  the  Eastern  unit, 
which  is  practically  self-contained,  are  dependent  largely 
upon  the  United  States  for  their  fuel  supply,  and  for  much 
of  their  iron  ore. 


The  Canadian  production  of  iron  and  steel  was  heavier  in 
1923  than  for  either  of  the  two  preceding  years,  although 
greatly  under  the  output  for  1920.  In  1923  there  were  manu¬ 
factured  550,059  long  tons  of  basic  pig  iron,  263,192  tons  of 
foundry  pig  (including  ferro-silieon),  95,530  tons  of  other 
pig  iron,  872,026  tons  of  open-hearth  steel  ingots  and  cast¬ 
ings,  3,524  tons  of  Bessemer  steel  ingots  and  castings,  8,932 
tons  of  other  kinds  of  steel  ingots  and  castings,  38,524  tons 
of  finished  rolled  iron  forms,  and  616,571  tons  of  finished 
rolled  steel  forms.  The  domestic  output  was  not  nearly  suffi¬ 
cient  to  supply  the  needs  of  the  home  market,  especially  since 
some  of  the  Canadian  manufactured  goods  were  destined  for 
consumers  outside  the  Dominion.  Toward  the  end  of  1924, 
however,  the  iron  and  steel  market  showed  distinct  indications 
of  recovery  and  prices  rose  all  along  the  line. 

Production  in  the  iron  and  steel  industries  of  Canada  this 
year  has  been  considerably  below  the  1923  level  of  activity. 
For  the  first  few  months  of  the  year,  the  plants  were  very 
active,  and  prospects  were  favorable.  Later  on,  however,  with 
tariff  adjustments  downward,  and  with  slackening  of  business 
throughout  the  country,  the  iron  and  steel  plants  also  slowed 
down  and  many  plants  closed  entirely  during  the  summer 
months.  For  the  first  eight  months  of  the  year,  production 
of  pig  iron  in  Canada  averaged  62,000  tons  monthly,  as  against 
73,000  tons  monthly  for  the  whole  year  1923.  Production  of 
steel  averaged  70,000  tons  monthly,  as  against  74,000  tons 
monthly  throughout  the  whole  year  1923.  These  figures  indi¬ 
cate  the  trend  of  the  basic  activities,  and  naturally  reflect 
the  activity  of  the  mills  that  convert  the  steel  into  merchant¬ 
able  products. 


SUMMARY  OF  IRON  AND 

1918 

Establishments,  number  .  1,064 

Capital  .  $339,483,020 

Cost  of  materials  .  $636,392,864 

Value  of  products  .  $443,455,779 


AVERAGE  MONTHLY  PRODUCTION  OF  PIG  IRON, 


Monthly  Average 

Year 

Iron 

Steel 

1911  . 

.  68,000 

66,000 

1912  . 

.  75,000 

71,000 

1913  . 

.  84,000 

87,000 

1914  . 

.  58,000 

62,000 

1915  . 

.  68,000 

76,000 

1916  . 

.  87,000 

106,000 

1917  . 

.  87,000 

106,000 

STEEL  INDUSTRY,  1918-1922 


1919  1920  1921  1922 

1,135  1,175  1,138  1,046 

349,929,834  383,849,892  575,680,424  526,109,953 

120,772,003  174,367,807  194,725,179  168,937,807 

299,480,387  388,659,450  382,398,084  333,569,815 


STEEL  INGOTS  AND  CASTINGS  IN  CANADA,  1911-1924 

Monthly  Average 

Year  Long  tons.  Iron  Steel 

1918  .  89,000  140,000 

1919  68,000  77,000 

1920  ! ! .  81,000  92,000 

1921  .  50,000  56,000 

1922  .' .  32,000  40,000 

1923  . . ' .  73,000  74,000 

1924  (10  mos.)  .  55,000  60,000 


PRODUCTION  OF  PIG  IRON  (TONS  OF  2,240  LBS.).  TOTAL  FOR  TEN  MONTHS  ENDING  OCTOBER,  1921 


Basic  . 

Foundry  . 

Malleable  . 

All  other . 

Total  pig  iron  . . 
Total  ferro-alloys 


In  Blast  Furnaces 

For  Own  Use  For  Sale 

In  Electric  Furnaces 
For  Own  Use  For  Sale 

Total 

Production 

332,843 

1,510 

7,640 

5,237 

159,469 

40,787 

338,080 

160,979 

48,427 

341,993 

205,493 

.  23,408 

547.486 

23,408 

35 
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PRODUCTION  OF  PIG  IRON,  CALENDAR  YEARS,  1909-1922 


Years 

1909  . 

1910  . 

1911  . 

1912  . 

1913  . 

1914  . 

1915  . 

1916  . 

1917  . 

1918  . 

1919  . 

1920  . 

1921  . 

1 922t  . 

1923  (Not  available 

1924  (Not  available 


Nova  Scotia 


Short  Tons 

$ 

354,380 

3,453,800 

350,287 

4,203,444 

390,242 

4,682,904 

424,991 

6,374,910 

480,068 

7,201,020 

227,052 

2,951,676 

420,275 

5,463,575 

470,055 

7,050,825 

472,147 

10,387,234 

415,870 

10,451,400 

285,087 

7,141,641 

332,493 

7,687,614 

169,504 

4.407,104 

135,261 

3,139,994 

by  provinces), 
by  provinces). 


Quebec 

Short  Tons  $ 
4,770  125,623 

3,237  85,255 

658  17,282 


7,449  419,521 

7,701  331,797 

8,835  379,348 

683  17,758 


Ontario 

Short  Tons  $ 

407,012  6,002,441 

447,273  6,956,923 

526,635  7,606,939 

589,593  8,176,089 

648,899  9,338,992 

556,112  7,051,180 

493,500  5,910,624 

699,202  9,700,073 

684,642  13,902,867 

747,650  21,234,857 

624,993  17,104,151 

749,068  22,252,062 

495,489  12,882,714 

293,662  6,493,513 


Totals 
Short  Tons 


757,162 

800,797 

917,535 

1,014,587 

1,128,967 

783,164 

913,775 

1,169,257 

*1,170,480 

*1,195,551 

917,781 

1,090,396 

665,676 

428,923 


$ 

9,581,864 

11,245,622 

12,307,125 

14,550,999 

16,540,012 

10,002,856 

11,374,199 

16,750,898 

*25,025,960 

*33,495,171 

24,577,589 

30,319,024 

17,307,576 

9,633,507 


n„  ,  lTlcJuded  in  the  totals  is  additional  pig-  iron  made  in  electric  furnaces  from  scrap  metal  other  than  in  the  Province  of 
of  $?299  393  am0Unt  and  values  were>  111  1917>  13,691  short  tons  with  a  value  of  $735,859,  and  in  1918,  24,582  tons  with  a  value 


f  Subject  to  revision. 


TOTAL  PRODUCTION  OF  PIG  IRON,  STEEL  INGOTS 

Month  1921  ^ 

T  Iron  Steel 

-January  .  41,000  40,000 

February  .  58,000  59,000 

March  .  60,000  53,000 

~PnI  .  39,000  27,000 

.  56,000  52,000 

JTu.ne  .  55,000  64,000 

J.uly  . . .  54,000  54,000 

.  50,000  72,000 

October  .  50,000  72,000 

November  .  48,000  75;000 

December  .  40,000  43,000 

T,013,1,  , .  595,000  667,000 

Monthly  average  .  50,000  56,000 


AND 

ONG 


CASTINGS, 

TONS 


IN  CANADA,  BY  MONTHS,  1921  TO  DATE— 


Iron 

32,000 

34,000 

42,000 

33,000 

23,000 

29,000 

32,000 

27,000 

25,000 

37,000 

34,000 

36,000 

384,000 

32,000 


1922 


1923 


1924 


Steel 

Iron 

Steel 

Iron 

Steel 

33,000 

41,000 

48,000 

64,000 

41,000 

42,000 

44,000 

46,000 

60,000 

71,000 

30,000 

65,000 

89,000 

77,000 

95,000 

22,000 

84,000 

93,000 

84,000 

104,000 

17,000 

102,000 

104,000 

85,000 

108,000 

33,000 

99,000 

96,000 

57,000 

69,000 

63,000 

82,000 

74,000 

45,000 

52,000 

59,000 

93,000 

105,000 

23,000 

23,000 

36,000 

75,000 

66,000 

23,000 

18,000 

53,000 

51,000 

47,000 

74,000 

62,000 

60,000 

67,000 

55,000 

41,000 

29,000 

20,000 

486,000 

881,000 

884,000 

547,000 

601,000 

49,000 

73,000 

74,000 

55,000 

60,000 

MARKETS  FOR  CANADIAN  IRON  &  STEEL 

Articles  and  countries 
of  destination 


PRODUCTS 


ENDING  AUGUST  31) 


Pigs,  ingots,  blooms,  and  billets 

United  Kingdom  . 

United  States  . 

New  Zealand  . 

Scrap  iron  or  steel  . 

United  States  . 

Japan  . 

Castings  and  forgings . 

United  States  . 

LTnited  Kingdom  . 

Bars  and  rods . 

United  States  . 

Australia  . 

British  South  Africa . 

British  West  Indies  . 

China  . 

Japan  . 

New  Zealand  . 

Rails  . 

United  States  . 

Cuba  . 

Structural  steel  . 

United  States  . 

Brazil  . 

Chile  . 

Pipe  and  tubing  . 

United  States  . 

United  Kingdom  . 

Argentina  . 

Australia  . 

British  India  . 


1922  1923  1924 

$521,779  $978,463  $408,756 

11,219  . 

507,323  976,347  392,644 

.  15,027 

557,923  828,345  127,705 

532,572  815,555  118,614 

22,551  12,790  555 

295,070  328,051  57,476 

286,626  316,738  48,589 

1,211  10,186  21 

73,592  125,161  132,326 

7,278  50,366  41,254 

38,476  63 

2,310  5,308  6,285 

1,673  15,074  5,826 

.  10,630 

500  9,428  13,699 

16,849  30,459  26,246 

269,780  276,782  106,228 

234,870  162,896  81,512 

34,910  110,857  . 

5,493  60,983  181,819 

3,073  3,000  749 

.  42,292  267 

.  156,107 

495,993  792,718  428,782 

22,114  6,106  3,758 

68,116  53,146  77,424 

34,064  84,443  58,862 

83,102  152,686  40,628 

78,991  23,515  . 


(FIVE  MONTHS 

Articles  and  countries 
of  destination 

China  . 

Japan  . 

New  Zealand  . 

Sweden  . 

Wire  . 

United  States  . 

United  Kingdom  .  .  . 

Australia  . 

British  South  Africa 

New  Zealand  . 

Argentina  . 

Wire  nails  . 

United  States  . 

United  Kingdom  .... 
British  West  Indies  . 

New  Zealand  . 

Other  nails  and  tacks  .  .  . 

United  States  . 

Australia . 

New  Zealand  . 

Bolts  and  nuts  . 

United  States  . 

United  Kingdom  .... 
British  South  Africa 

Screws  . 

United  States  . 

New  Zealand  . 

Chains  . 

United  States  . 

Argentina  . 

British  South  Africa 


1922 

1923 

1924 

29,109 

64,290 

6,589 

75,291 

4,495 

59,319 

118,591 

77,353 

10,448 

73,080 

105 

639,435 

920,120 

494,599 

5,062 

23,062 

1,776 

101,931 

149,407 

135,889 

194,435 

207,620 

70,010 

99,666 

75,355 

8,494 

129,346 

218,337 

139,550 

53,331 

112,369 

43,250 

177,734 

562,091 

93,647 

10,723 

49,115 

4,278 

59,227 

146,343 

6,090 

13,865 

36,815 

23,292 

64,994 

152,460 

34,146 

46,061 

94,217 

52,014 

2,479 

3,166 

626 

5,986 

6,042 

5,340 

15,012 

37,420 

22,853 

15,673 

78,946 

40,692 

3,287 

1,075 

188 

3,886 

49,806 

18,777 

2,118 

11,934 

6,255 

1,898 

17,363 

3,768 

73 

286 

203 

1,040 

3,480 

1,554 

11,549 

35,150 

31,778 

294 

3,177 

98 

3,849 

7,870 

6,419 

487 

2,750 

3,434 

1920 

1921 

1922 

1923 

1924 

1920 

1921 

1922 

1923 

1924 

1920 

1921 

1922 

1923 

1924 

1920 

1921 

1922 

1923 

1924 

1920 

1921 

1922 

1923 

1924 

1920 

1921 

1922 

1923 

1924 

1920 

1921 

1922 

1923 

1924 

1920 

1921 

1922 

1923 

1924 
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Total  Rolling  Mill  Products 


IMPORTS 

Iron  and  Steel — Iron  and  Its  Products 

(Fiscal  Years  1920-24) 

Total 


Hardware  and  Cutlery 


U.K. 

U.  S. 

All  Countries 

H. 

U.  K. 

U.  S. 

All  Countries 

$1,369,548 

$38,414,967 

$39,985,746 

1920  . 

.  $819,040 

$3,298,079 

$4,210,142 

4,474,964 

65,595,709 

70,056,650 

1921  . 

.  1,930,920 

3,714,993 

5,781,008 

2,034,490 

17,959,001 

20,120,566 

1922  . 

.  1,205,330 

2,054,671 

3,425,850 

6,271,886 

29,965,515 

36,573,581 

1923  . 

.  963,592 

2,216,014 

3,406,483 

7,879,000 

41,070,758 

49,215,218 

1924  . 

.  1,063,446 

2,244,812 

3,848,055 

Total  Wire 
U.  K. 

S  956,769 
2,021,886 
668,122 
997,592 
1,665,334 


Total  Machinery  (Except  Agricultural) 


U.  S. 

§4,886,006 

5,981,823 

2,202,577 

2,071,585 

2,390,502 


All  Countries 
§5,843,623 
8,018,285 
2,889,392 
3,078,932 
4,066,368 


Total  Engines  and  Boilers — N.O.P. 


Total  Farm  Implements  and  Machinery 


1920 

1921 

1922 

1923 

1924 


U.  K. 

U.  S. 

All  Countries 

1920 

1921 

$120,477 

$12,874,545 

$12,997,757 

514,381 

9,292,926 

9,717,427 

1922 

173,385 

4,663,049 

4,837,337 

1923 

253,410 

308,992 

6,732,447 

8,353,483 

6,989,613 

8,688,900 

1924 

U.  K. 
$1,443,930 
3,597,287 
2,140,046 
1,325,589 
3,326,940 


U.  S.  All  Countries 


$35,169,867 

41,952,851 

21,645,893 

22,553,246 

24,636,435 


Total  Vehicles 
U.  K. 
$110,934 
327,577 
538,908 
344,899 
335,439 


U.  S. 

$31,786,952 

26,393,390 

21,994,154 

28,758,858 

30,317,496 


Total 


Iron  and 

U.  K. 


Its 


U.  K. 

U.  S. 

All  Countries 

1920 

$  48,581 

$14,494,226 

$14,578,106 

1921 

141,632 

24,134,783 

24,458,834 

1922 

68,832 

7,546,472 

7,718,032 

1923 

31,041 

8,352,071 

8,423,995 

1924 

104,519 

11,570,014 

11,766,285 

* 

16,698,085 

8,985,903 


Products 

U.  S. 

$178,661,606 

226,855,725 

99,938,235 

124,370,193 

152,176,749 


$36,716,791 

45,881,205 

24,060,973 

24,068,579 

28,268,927 


All  Countries 
$31,897,920 
26,729,697 
22,588,897 
29,124,904 
30,693,457 


All  Countries 
*$186,319,876 
*245,625,703 
*110,210,539 
*138,724,455 
*173,473,503 


Includes  items  not  listed  above. 


Total  Farm  Implements  and 


EXPORTS 

Iron  and  Steel — Iron  and  Its  Products 

(Fiscal  Years  1920-24) 

Machinery 


Total  Pigs,  Ingots,  etc. 


U.K. 

U.  S. 

All  Countries 

U.  K. 

U.  S. 

All  Countries 

$1,193,641 

$3,281,988 

$11,614,400 

1920  . 

.  $1,360,378 

$4,768,707 

$6,595,688 

1,183,076 

3,439,149 

12,527,373 

1921  . 

.  3,670,792 

2,789,754 

6,606,200 

371,642 

583,005 

5,345,308 

1922  . 

.  31,302 

556,538 

622,919 

290,981 

1,346,840 

6,066,893 

1923  . 

.  11,353 

1,776,227 

1,799,503 

659,679 

812,290 

9,339,519 

1924  . 

2,035,738 

2,065,966 

Total  Hardware  and  Cutlery 


U.  K. 


U.  S.  All  Countries 


Total  Vehicles 
U.  K. 


U.  S.  All  Countries 


$4,011,040 

$1,325,684 

$7,730,026 

1920  . 

.  $3,350,550 

$584,023 

$19,995,714 

3,867,161 

1,254,610 

7,332,041 

1921  . 

.  2,215,000 

3,209,387 

19,820,115 

603,068 

135,250 

1,253,124 

1922  . 

.  2,222,831 

610,499 

12,113,847 

297,404 

122,996 

1,139,058 

1923  . 

.  9,587,111 

472,607 

29,725,341 

490,430 

174,426 

2,811,761 

1924  . 

.  7,297,259 

1,437,067 

38,033,406 

Total  Machinery  (Except  Agricultural) 


U.  K. 

U.  S. 

All  Countries 

$  831,511 

$4,113,085 

$6,416,591 

1920 

1,424,696 

2,054,030 

5,769,488 

1921 

685,492 

695,198 

2,581,018 

1922 

731,238 

623,046 

2,460,207 

1923 

463,568 

955,345 

3,755,916 

1924 

Total  Wire 
U.K. 
$938,972 
734,855 
105,916 
248,398 
328,011 


U.  S. 
$288,224 
496,330 
3,849 
24,532 
23,840 


All  Countries 
$1,798,224 
2,271,151 
327,571 
2,001,371 
2,003,095 


Total  Rolling  Mill  Products — N.O.P. 


Total  Iron  and  Its  Products 


U.  K. 

U.  S. 

All  Countries 

U.K. 

U.  S. 

$1,375,212 

$1,444,574 

$5,071,221 

1920  . 

.  $15,874,157 

$25,717,121 

2,597,318 

2,061,444 

7,744,222 

1921  . 

.  17,653,826 

19,630,413 

20,095 

727,120 

1,124,200 

1922  . 

.  4,758,888 

4,693,020 

127 

330,793 

868,821 

1923  . 

.  11,556,627 

9,409,265 

79,657 

527,655 

2,525,300 

1924  . 

.  9,872,536 

9,091,971 

All  Countries 
*$81,785,829 
*76,500,741 
*28,312,272 
*51,137,912 
*66,975,571 


*  Includes  items  not  listed  above. 
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PETROLEUM  CONSUMPTION  RISES  ENORMOUSLY 


Fifteen  years  ago  the  principal  business  of  the  oil  indus¬ 
try  was  to  supply  kerosene.  Gasoline  was  virtually  a  waste 
product. 

If  there  had  been  in  existence  fifteen  j.ears  ago  the  num¬ 
ber  of  automobiles  manufactured  now  in  one  year,  they  could 
not  have  operated,  because  the  oil-refining  industry  could  not 
have  produced  the  necessary  gasoline  to  run  them.  Even  had 
the  gasoline  been  produced,  the  facilities  at  that  time  for 
storage,  transportation,  and  distribution,  would  have  com¬ 
pletely  broken  down. 

To  satisfy  a  leaping  demand  for  gasoline,  petroleum  re¬ 
finers  are  cutting  deeper  and  deeper  into  the  barrel  of  crude 
oil.  Every  scientific  method  known  to  the  trade  is  being 
devoted  to  increase  the  yield  of  gasoline  from  crude  oil.  When 
the  yield  of  gasoline  is  increased,  some  other  fraction  of  the 
crude  must  be  drawn  upon.  In  1909,  10-7  per  cent,  from  every 
barrel  of  crude  was  converted  to  gasoline.  To-day,  over  30 
per  cent,  can  be  extracted. 

The  growth  of  the  automobile  has  meant  a  complete  re¬ 
volution  of  the  effective  service  which  the  petroleum  industry 
performs,  the  production  of  undreamed  of  quantities  of  crude 
oil,  and  the  investment  in  plants,  equipment,  and  facilities, 
of  billions  of  dollars  essential  for  the  performance  of  that 
service. 

While  the  Canadian  output  of  crude  petroleum  has  been 
steadily  decreasing,  our  imports  from  the  United  States  have 
risen  very  rapidly  to  keep  pace  with  the  ever-increasing  de¬ 
mand  for  motor  oil,  and  for  the  expanding  consumption  of 
fuel  oil  for  heating  purposes.  The  output  of  crude  oil  in  the 
United  States,  moreover,  has  been  increasing  annually  by 
leaps  and  bounds.  The  price  of  gasoline  has  fallen  steadily 
since  the  peak  in  1920-21,  as  the  available  supply  in  Canada 
imports  from  the  United  States  in  addition  to  Canadian 
output — has  continued  to  increase. 

It  is  by  no  means  easy  to  arrive  at  the  rate  of  increase 
in  demand.  Whether  the  demand  will  shortly  overtake  the 
available  supply  is  a  difficult  and  interesting  problem.  At  the 
beginning  of  November,  the  total  supply  of  crude  and  refined 
oil  on  hand  in  the  United  States  exceeded  500,000,000  barrels 
comprising  362,000,000  barrels  of  pipe  line  and  tank  farm 
stock  of  crude,  and  140,000,000  barrels  of  refinery  and  dis¬ 
tillate  storage,  an  increase  of  35,000,000  barrels  in  ten  months, 
and  132,000,000  in  two  years.  Despite  this,  a  slow  but  radical 
change  has  been  under  way  in  the  United  States  during  the 
past  three  or  four  months,  and  refiners  as  well  as  producers 
■are  now  taking  a  much  more  optimistic  view.  There  has  been 
a  stiffening  in  the  market  price  of  fuel  oils  such  as  was  never 
before  experienced,  according  to  an  expert  attached  to  the 
United  States  Shipping  Board.  The  conclusion  of  this  official 
is  that  while  there  has  been  a  measurable  falling  off  in  pro¬ 
duction  amounting  to  at  least  224,000  barrels  a  day,  and 
while  consumption  and  exports  exceed  production  and  imports, 
there  cannot  be  a  shortage  of  oil  for  at  least  two  years. 
He  asserts,  however,  that  unless  some  tremendous  new  fields 
aie  discovei  ed  in  the  United  States  within  the  next  year, 
and  there  are  none  in  sight,  the  next  year  will  show  a  big 
drain  in  the  supply  of  crude  and  refined,  and  the  prices  of 
these  commodities  are  certain  to  advance. 

W  ith  regard  to  the  recently  mooted  problem  of  the  spread 
m  gasoline,  prices  in  Canada,  one  must  consider  the  fact  that 
we  are  obliged  to  depend  almost  entirely  on  the  supply  from 
oieign  fields,  although  the  Imperial  Oil  Company  is  said  to 
have  spent  some  $4,000,000  in  an  effort  to  obtain  crude  oil 
in  quantity  in  Canada.  The  cost  of  crude  oil  is,  therefore, 
beyond  the  control  of  the  Canadian  refiner.  Apparently  an 
a\  ei  age  of  at  least  90  days  ensues  after  the  date  of  purchase 
ot  the  crude  oil,  before  it  is  delivered  to  the  refiners  in  Can¬ 
ada.  They  are  now  refining  oil  purchased  at  higher  prices. 
The  seasonal  nature  of  gasoline  consumption  in  Canada  also 
involves  a  large  overhead  in  cost  of  plant  and  equipment  the 
\ear  round.  In  regard  to  the  spread  between  Canadian  and 
b  nited  States  prices  of  gasoline,  the  Canadian  gallon,  in  the 
first  place,  is  one-fifth  larger.  Then  again  there  is  the  ques¬ 


tion  of  freight  rates  in  regard  to  which  “Canadian  Automotive 
Trade’’  has  worked  out  the  following: 

Chicago’s  wholesale  prices  of  14  cents  may  properly  be 
compared  with  Toronto’s  wholesale  price  of  20%  cents  per 
gallon.  On  this  basis  the  Toronto  wholesale  distribution  price 
would  result  as  follows: 

Wholesale  price  in  Chicago,  14  cents. 

Canadian  duty  of  1  cent  per  gallon. 

Five  per  cent,  sales  tax  in  Canada  (per  gallon)  .45  cents. 

Freight  rate  from  Oklahoma  to  Toronto  is  70  cents  per 
cwt.  as  against  36  cents  per  cwt.  to  Chicago  (at  8  pounds 
to  gallon),  2.72  cents. 

Wholesale  price  in  Toronto  should,  thus,  be  20.97  cents. 

Wholesale  price  in  Toronto  actually  is  20.50  cents. 

Following  are  certain  statistics  pertaining  to  the  oil  in¬ 
dustry  in  the  United  States  and  Canada: 

PRODUCTION  OF  CRUDE  PETROLEUM  IN  CANADA 


Year  Barrels  *  Value 

1881  .  368,987  $ 

1882  389,573 

1883  472,866 

1884  571,000 

1885  587,563 

1886  584,061  525,655 

1887  713,728  556,708 

1888  695,203  713,695 

1889  704,690  653,600 

1890  795,030  902,734 

1891  755,298  1,010,211 

1892  779,753  984,438 

1893  798,406  874,255 

1894  829,104  835,322 

1895  726,138  1,086,738 

1896  726,822  1,155,647 

1897  709,857  1,011,546 

1898  758,391  1,061,747 

1899  808,570  1,202,020 

1900  710,498  1.151,007 

1901  622,392  1,008,275 

1902  530,624  951,190 

1903  486,637  1,048,874 

1904  503,474  935,895 

1905  634,095  856,028 

1906  569,753  761,760 

1907  788,872  1,057,088 

1908  527,987  747,102 

1909  420,755  559,604 

1910  315,895  388,550 

1911  291,092  357,073 

1912  243,336  345,050 

1913  228,080  406,439 

1914  214,805  343,124 

1915  215,464  300,572 

1916  198,123  392,284 

1917  213,832  542,239 

1918  304,741  885,143 

1919  240,466  736,324 

1920  196,251  822,235 

1921  187,541  641,533 

1922  179,068  611,176 

1923  170,169  522,018 


Total  21,768,990  28,944,899  f 


*  35  Imperial  gallons, 
t  From  1886. 
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PRODUCTS  MADE  FOR  SALE  IN  THE  PETROLEUM  REFI  NING  INDUSTRY 


Products 

Unit 

1919 

1920 

1921 

1922 

1923 

Gasoline  . . 

$86,565,896 

$86,173,471  $119,865,388  $143,948,530 

$124, 139.96S 

Value,  $ 

22,985,859 

'  28,266,884 

31,021,291 

34.425,284 

22,150,183 

Petroleum  spirits  . 

.  Imn.  gals. 

4,506,372 

2,447,489 

2,055,227 

3,124,828 

1,038,625 

Value,  $ 

878,855 

577,028 

431,649 

561,498 

144,484 

Kerosene  . 

.  Imp.  gals. 

o,483,480 

54,136,501 

59,076,310 

76.512,173 

67,383,335 

Value,  $ 

8,195,673 

10,884,355 

7,536,822 

9,627,722 

8,772,812 

Fuel  and  gas  oils  . 

96,433,483 

56,956,349 

81,256,101 

51,228,569 

95,270,835 

Value,  $ 

5,835,969 

6,749,183 

3,733,514 

3,399,746 

5,656,498 

Lubricating  oils  . 

18,284,280 

25,099,798 

24,246,320 

18,051,600 

17,121,896 

Value,  $ 

4,070,916 

6,327,134 

5,221,487 

3,551,478 

3,237,526 

Grease  . 

6,838,450 

7,695,701 

6,674,262 

8,670,016 

13,999,391 

Value,  $ 

552,565 

545,174 

269,679 

231,673 

289,420 

Tar  . 

* 

14,424,634 

18,971,400 

21,365,521 

112,924 

Value,  $ 

* 

94,073 

142,285 

114,948 

12,144 

Petroleum  coke  . 

.  Short  tons 

56,928 

23,231 

27,980 

41,583 

27,738 

Value,  $ 

426,025 

192,167 

204,543 

346,659 

243,277 

Wax  and  candles  . 

9,090,993 

10,398,127 

10.777,994 

12,063.768 

10,484,436 

Value,  $ 

927,555 

973,805 

310,267 

329,147 

48,416 

Naphtha  . 

.  Gals. 

116,094 

42,493 

Value,  $ 

31,942 

13,447 

Asphalt  . 

7,678,029 

10,639,957 

7,127,350 

16,653,523 

20,498,386 

Value,  $ 

488,953 

1,165,575 

743,025 

1,018,858 

1,593,863 

Other  materials  . 

192,211 

3,936 

284 

174,967 

860,674 

Sub-total  . 

*  Included  in  fuel  and  gas  oils. 

$44,554,581 

$55,779,314 

$49,614,846 

$53,813,922 

$43,458,744 

INTERMEDIATE  PRODUCTS  FOR  USE 

IN  THE 

PETROLEUM 

1920 

REFINING 

1921 

INDUSTRY 

1922 

1923 

Gasoline  . 

20,193 

22,225 

11,363 

16,414 

Value  $ 

6,018 

4,845 

2,905 

3,071 

Kerosene  . 

19,154 

6,480 

9,387 

13,339 

Value  $ 

3,617 

648 

1,082 

1,559 

Fuel  and  gas  oils  . 

39,506,443 

48,459,944 

55,747,407 

44,411,735 

Value  $ 

3,592,763 

2,877,747 

2,743,181 

2,317,268 

Petroleum  coke  . 

10,345 

37,415 

28,839 

6,282 

Value  $ 

105,233 

417,369 

251,147 

57,247 

Acid  coke  . 

.  Short  tons. 

14.706 

13,216 

13,738 

10,079 

Value  $ 

15,549 

15,991 

15,097 

44,527 

Still  gas  . 

706,840 

605,249 

Value  $ 

969 

205,498 

297,207 

Other  materials  . 

70,954 

2,731 

100,911 

Sub-total  . 

3,794,134 

3,317,569 

3,221,641 

2,821,790 

Grand  total  . 

•  •  •  . 

$59,573,448 

$52,932,415 

$57,035,563 

$46,280,534 

EXPORTS  OF  PETROLEUM  AND  ITS  PRODUCTS 
(Fiscal  Years) 


U.  K. 

Oil,  coal  and  kerosene,  gal.  . 

refined  .  . 

Oil,  coal  and  kerosene,  gal.  1,493,682 

crude  .  $98,503 

Oil,  mineral,  n.o.p.  . .  .  gal.  77 

$73 

Oil,  gasoline  and  gal.  . 

naphtha  .  . 

Wax,  mineral  .  cwt.  . 


Total  petroleum  and  its 

products  .  $98,576 


- 1922 - - 1923 


All 

U.  S. 

Countries 

U.K. 

U.S. 

2,407 

1,482,560 

4,000 

$656 

$209,930 

$1,190 

2,462,005 

7,435,539 

348,095 

2,854,960 

$139,201 

$424,533 

$17,740 

$132,318 

421,995 

473,963 

150 

834,837 

$70,090 

$93,225 

$281 

$130,188 

16,895 

569,436 

900 

709,459 

$5,337 

$160,850 

$207 

$211,046 

6 

48 

29 

34,410 

$123 

$343 

$299 

$105,986 

$215,407 

$574,898 

$18,527 

$580,728 

1924 - 


All 

All 

Countries 

U.K. 

U.  S. 

Countries 

1,558,550 

1,516,511 

$147,116 

$146,270 

5,737,542 

283,242 

336,561 

1,239,889 

$253,439 

$14,427 

$23,425 

$80,693 

1,037,009 

915 

1,030,446 

1,178,805 

$166,823 

$270 

$180,955 

$237,757 

1,996,719 

109,866 

1,217,725 

$514,435 

$25,091 

$263,220 

43,396 

1,107 

38,042 

46,777 

$132,166 

$3,596 

$122,031 

$148,922 

$614,724 

$18,293 

$351,502 

$507,067 

IMPORTS  OF  PETROLEUM  AND  ITS  PRODUCTS 


U.  K. 

Crude  petroleum  in  natural  gal . 


state  . 

Petroleum  imported  to  be  gal . 

refined  . 

Coal  oil  and  kerosene,  dis-  gal.  700 

tilled  or  refined  .  $157 

Lubricating  oils  .  gal.  14,112 

$10,439 

Gasoline  under  .725  specific  gal . 

gravity  . 

Petroleum,  products  of  gal.  2,450 
n.o.p .  4,424 


Total  petroleum  and  its  products  $32,039 


(Fiscal 

Years) 

1923 

jl  u  2.  — 

u.  s. 

All 

Countries 

U.K. 

U.S. 

254,948,364 

391,292,960 

261,750,905 

$12,960,563 

$19,610,945 

$13,001,891 

51,947,659 

51,947,659 

80,214,293 

2,743,337 

2,743,337 

$3,165,388 

8,261,791 

8,262,611 

3.426,575 

$451,264 

$451,473 

$296,168 

4,925,550 

4,940,282 

14,159 

7,308,740 

$1,667,740 

$1,678,915 

$14,392 

$2,136,641 

19,358,013 

22,192,721 

26,575,137 

$4,008,254 

$4,801,664 

$5,614,671 

1,230,044 

1,232,494 

1,618,439 

259,714 

264,138 

$308,113 

$25,448,690 

$8,174,497 

$25,485 

$28,750,754 

All 

— 

1924 

All 

Countries 

U.K. 

U.  S. 

Countries 

397,603,716 

330,809,783 

418,775,453 

$20,051,248 

$13,989,588 

$17,439,802 

80,303,615 

15,922 

$3,167,330 

$966 

3.431.332 

4,382,955 

680 

$297,595 

$345,401 

$218 

7,322,916 

11,813 

8,807,415 

160 

$2,151,072 

$7,645 

$2,465,066 

$359 

28,028,341 

36,831,624 

96 

$5,932,923 

$4,932,304 

$66 

1,618,439 

87,675 

5,469,006 

3,018 

$308,113 

$16,809 

$784,045 

$1,192 

$7,372,089 

$24,596 

$28,413,063 

$3,626,635 
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The  Most  Self-Contained  Car-Building 
Company  in  the  World  is  in  Canada 


CANADA  has  the  most  self-contained  car 
building  organization  in  the  world,  an 
organization  that  owns  and  operates  eight 
plants  throughout  Canada.  This  is  the  Can¬ 
adian  Car  &  Foundry  Company,  Limited,  one 
of  the  largest  of  Canadian  industrial  corpora¬ 
tions,  both  in  the  size  of  its  plant  and  the  scope 
of  its  operations. 

Canadian  Car  &  Foundry  Company  was  or¬ 
ganized  in  1909  as  a  consolidation  of  various 
railway  car  manufacturing  plants  and  iron  and 
steel  plants,  and  during  the  past  fifteen  years 
has  built  over  sixty  per  cent,  of  all  railway  cars 
that  have  been  built  in  Canada. 


The  building  of  railway  cars  requires  an 
organization  that  is  complete  and  expansive. 
One  car-building  plant,  for  instance,  might  in¬ 
clude  numerous  self  contained  manufacturing 
units — regular  industrial  organizations  in  them¬ 
selves,  viz.:  Grey  Iron  Foundries,  Chilled  Iron 
Wheel  Foundries,  Machine  Shops,  Wood  and 
Planing  Mill  and  Cabinet  Shops,  Upholstering, 
Bolster,  Brakebeam  and.  Spring  Departments, 
etc.,  as  well  as  Paint  Shops  for  doing  the  high¬ 
est  class  of  finish  work.  Most  car  companies 
have  a  great  deal  of  this  work  done  outside  of 
their  organization,  but  the  Canadian  Car  & 
Foundry  Company  maintains  departments  for 
manufacturing  these  various  units. 


HPHE  company  operates  four  car 
J-  building  plants  as  follows: 

Turcot  Works,  Montreal. 

These  are  large  works  located  on 
the  Lachine  Canal  where  complete 
freight  and  passenger  cars  are  manu¬ 
factured.  Also  chilled  iron  wheels, 
iron  castings,  all  classes  of  springs 
for  railway  equipment,  as  well  as 
several  other  departments  for  manu¬ 
facturing  different  units  used  in  the 
building  of  railway  freight  and  pas¬ 
senger  cars. 

Dominion  Works,  Montreal. 

These  works,  also  located  on  the 
Lachine  Canal,  are  connected  with 
Turcot  works  (by  one  and  one-half 
miles  of  railway  built  by  the  Cana¬ 
dian  Car  &  Foundry  Company  on  its 
own  right-of-way.  These  works  are 
completely  equipped  for  the  building 
of  all  classes  of  steel  railway  equip¬ 
ment,  also  bolsters,  brakebeams  and 
other  specialties. 

Amherst  Works,  Amherst,  N.S. 

These  works  are  equipped  for  the 
building  of  freight  and  passenger 
cars  and  at  these  works  the  company 
also  operates  a  large  rolling  mill  and 
chilled  iron  car  wheel  foundry. 

Fort  William  Works,  Fort 
William,  Ont. 

These  works  are  located  on  the 
Kaministiqua  River  a  short  distance 
from  Lake  Superior  and  are  fully 
equipped  to  manufacture  all  classes 
of  railway  freight  cars. 

IN  ADDITION  to  the  car  plants 
referred  to  above,  the  Canadian 
Car  &  Foundry  Company  own  and 
operate  the  following  subsidiaries: 

Pratt  &  Letchworth  Co. 

Limited,  Brantford,  Ont. 

In  August,  1912,  the  Canadian  Car 


Capacity  of  Plants 

The  various  plants 

of  the 

Canadian  Car  and 

Foundry 

Company,  Limited,  have  a  prac¬ 
tical  capacity  of  the  following 

amounts : 

Per  Year 

Freight  Cars  . 

.  .  30,000 

Passenger  Cars  . 

700 

Per  Day 

Car  Wheels  . 

800 

Steel  Bolsters  . 

400 

Steel  Brakebeams  . 

900 

Steel  Couplers  . 

300 

Tons 

Per  Year 

Steel  Castings  . 

.  .  70,000 

Malleable  Iron  Castings 

.  .  35,000 

Grey  Iron  Castings  .  .  . 

.  .  5.000 

Car  &  Locomotive  Springs  35,000 
Frogs,  Switches,  Crossings 

and  Intersections 

.  13,000 

&  Foundry  Company  acquired  all  the 
capital  stock  of  this  Company.  The 
Company  manufactures  malleable 
iron.  castings  of  all  descriptions,  in¬ 
cluding  a  large  number  of  specialties 
generally  used  on  railway  cars.  A 
large  portion  of  the  products  of  this 
Company  is  used  in  the  car  works  of 
the  Canadian  Car  &  Foundry  Com¬ 
pany. 

Canadian  Steel  Foundries, 
Limited. 

This  Company  was  formed  in  De¬ 
cember,  1910,  as  a  subsidiary  of  the 
Canadian  Car  &  Foundry  Company, 
which  Company  owns  its  entire  capi¬ 
tal  stock.  The  Company  acquired  all 
the  capital  stock  of  the  Ontario  Iron 
and  Steel  Company,  Welland,  On¬ 
tario,  and  the  Montreal  Steel  Works, 
Montreal. 

The  plants  operated  under  the 


name  of  the  Canadian  Steel  Foun¬ 
dries  are  as  follows: 

Welland  Plant,  Welland,  Ont. 

These  works  are  located  on  the 
Welland  canal  and  also  have  free 
access  to  several  railways.  The  works 
consist  of  a  large  steel  foundry  hav¬ 
ing  capacity  of  approximately  20,000 
tons  of  finished  steel  castings  per 
annum  and  also  rolling  mill  having 
annual  capacity  of  80,000  tons  of 
rolled  steel. 

Longue  Pointe  Works, 
Montreal. 

These  works  were  completed  and 
put  in  operation  in  July,  1912,  and 
consist  of  large  steel  foundry  having 
capacity  of  50,000  tons  of  finished 
steel  castings  per  annum.  A  large 
portion  of  the  output  of  the  Welland 
and  Longue  Pointe  works  is  used  by 
the  Canadian  Car  &  Foundry  Com¬ 
pany  in  the  construction  of  railway 
cars. 

Point  St.  Charles  Works. 

(Originally  Montreal  Steel  Works) 

These  works  are  located  in  the 
manufacturing  center  of  Montreal 
and  adjacent  to  the  Lachine  canal. 
These  works  produce  railway  track 
work  of  all  descriptions  such  as 
crossings,  intersections,  frogs,  swit¬ 
ches,  etc.,  for  steam  and  electric  rail¬ 
ways. 

As  may  be  imagined,  the  Canadian 
Car  &  Foundry  Company  was  able  to 
be  of  tremendous  service  to  the  Allies 
in  the  manufacture  of  munitions  dur¬ 
ing  the  war.  It  was  one  of  the  first 
Canadian  industrial  plants  to  under¬ 
take  the  munition  business  and  pro¬ 
duced  enormous  quantities  of  shells 
and  other  war  materials  for  the  Rus¬ 
sian,  United  States  and  French  Gov¬ 
ernments,  as  well  as  for  the  Imperial 
Munitions  Board. 
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PRODUCTION  OF  CRUDE  PETROLEUM  BY  PROVINCES 


1920-1923 

Value 

Value 

per  bbl. 

Year 

Barrels 

less 

Bounty 

Total 

including 

No. 

bounty 

paid 

value 

bounty. 

$ 

$ 

$ 

? 

Province  of  New  Brunswick: 

1920 

5,148 

17,682 

2,281 

19,963 

3.88 

1921 

7,479 

29,094 

3,928 

33,022 

4.41 

1922 

7,778 

28,359 

4,373 

32,732 

4.20 

1923 

8,826 

31,992 

3,650 

35,642 

4.04 

Province  of  Ontario: 

1920 

180,071 

630,867 

95,419 

726,286 

4.04 

1921 

172,859 

468,449 

90,749 

559,198 

3.24 

1922 

164,732 

439,832 

86,484 

526,316 

3.20 

1923 

159,400 

394,910 

83,239 

478,149 

3.00 

Province  of  Alberta: 

1920 

11,032 

75,986 

75,986 

6.89 

1921 

7,203 

49,313 

.... 

49,313 

6.85 

1922 

6,559 

51,882 

246 

52,128 

7.95 

1923 

1,943 

8,126 

101 

8,227 

4.23 

Dominion  of  Canada: 

1920 

196,251 

724,535 

97,700 

822,235 

4.19 

1921 

187,541 

546,856 

94,677 

641,533 

3.42 

1922 

179,068 

520,073 

91,103 

611,176 

3.41 

1923 

170,169 

435,028 

86,990 

522,018 

3.06 

PRODUCTION  OF 

CRUDE  PETROLEUM 

1921 

Value 

Bounty 

Field 

Barrels 

less 

paid 

bounty 

No. 

$ 

$ 

Petrolia  and  Enniskillen 

68,484 

185,591 

35,954 

Oil  Springs  . 

40,967 

111,020 

21,507 

Moore  Township  . 

7,536 

20,423 

3,957 

Sarnia  Township  . 

4,068 

11,026 

2,136 

Plympton  Township  . 

481 

1,302 

252 

Bothwell  . 

26,877 

72,837 

14,110 

Tilbury  East . 

1,003 

2,717 

526 

West  Dover  . 

7-473 

20,253 

3,923 

Raleigh  Township  . 

3.320 

8,998 

1,743 

Dutton  . 

Onondaga  . 

566 

1,534 

297 

Moza  Township  . 

10,764 

29,171 

5,651 

Thamesville  . 

1,320 

3,576 

693 

Dawn  Township  . 

.... 

.... 

Total 

172,859 

468,448 

90,749 

*  Supplied  by  the  Supervisor  of  Crude  Petroleum  Bounties, 
Petrolia,  Ont. 


BOUNTIES  PAID  IN  CANADA  ON  CRUDE  PETROLEUM 


Fiscal  Quantity  Bounty 

Years.  gal.  $ 

1905  23,330,478  350,047 

1906  19,410,480  291,157 

1907  17,770,205  266,553 

1908  26,081,139  391,217 

1909  17,379,871  260,698 

1910  13,572,587  203,589 

1911  10,706,418  160,596 

1912  9,462,380  141,936 

1913  8,616,767  129,252 

1914  7,834,219  117,513 

1915  7,685,127  115,277 

1916  7,278,452  109,177 

1917  6,761,885  101,428 

1918  7,566,457  113,497 

1919  10,812,482  162,187 

1920  6,887,498  103,312 

1921  6,784,333  101,765 

1922  6,262,441  93,937 

1923  5,948,207  89,223 


Total  220,157,426  3,302,361 


IN  ONTARIO  *  BY  FIELDS,  1921  AND  1922 

1922 

Value 


Total 

Barrels 

less 

Bounty 

Total 

value 

bounty 

paid 

value 

$ 

$ 

$ 

$ 

221,545 

64,935 

173,375 

34,091 

207,466 

132,527 

43,214 

115,380 

22,687 

138,067 

24,379 

7,275 

19,424 

3,819 

23,243 

13,162 

3,224 

8,607 

1,692 

10,299 

1,555 

695 

1,856 

365 

2,221 

86,947 

25,681 

68,568 

13,482 

82,050 

3.243 

127 

338 

67 

405 

24,176 

5,452 

14,638 

2,878 

17,516 

10,741 

663 

1,771 

348 

2,119 

387 

1,033 

203 

1,236 

1,832 

489 

1,307 

257 

1,564 

34,822 

11,959 

31,932 

6,279 

38,211 

4,269 

383 

1,024 

202 

1,226 

217 

579 

114 

693 

559,198 

164,731 

439,836 

86,484 

526,316 

EXPENDITURES  IN  THE  PETROLEUM  INDUSTRY 

1919-1923 


No.  of 

Capital 

Wages  & 

Misc. 

Year 

plants 

employed 

salaries 

expenses 

Fuel 

1919 

18 

$45,554,855 

$5,301,879 

$4,730,325 

$3,133,239 

1920 

19 

52,709,887 

6,551,826 

5,852,030 

4,712,189 

1921 

16 

57,564,588 

6,182,514 

4,168,070 

4,439,651 

1922 

19 

62,054,029 

5,492,683 

4,898,453 

4,231,787 

1923 

20 

61,027,704 

5,648,320 

5,522,765 

3,897,272 

Value  added 


Cost  of 

Total 

Selling  value 

by  manu¬ 

materials 

expenditure 

of  products 

facturing 

1919 

$27,076,751 

$40,242,194 

$44,554,581 

$17,477,830 

1920 

39,168,692 

56,284,737 

59,573,448 

20,404,756 

1921 

36.629,576 

51,419,811 

52,932,415 

16,302,839 

1922 

38,413,191 

53,036,114 

57,035,563 

18,622,372 

1923 

36,816,696 

51,885,053 

46,280.534 

9.463.838 

NUMBER  OF  WAGE  EARNERS  IN  THE  MANUFACTURE 
OF  PETROLEUM  PRODUCTS 


1922  1923 


Month 

Male 
..  3,116 

Female 

14 

Total 

3,130 

Male 

3,393 

Female 

27 

Total 

3,420 

Feb  . 

. .  3,027 

19 

3,046 

3.388 

22 

3,410 

March 

.  .  3,158 

. .  3,434 

25 

26 

3,183 

3,460 

2,777 

3,564 

24 

21 

2,801 

3,585 

.  .  3,331 

29 

3,360 

4,328 

18 

4,346 

.  .  3,348 

28 

3,376 

4,437 

19 

4,456 

Julv  . 

.  .  3,218 

26 

3,244 

4,836 

17 

4,853 

.  .  3,169 

24 

3,193 

4,442 

18 

4,460 

.  .  3,029 

29 

3,058 

4,061 

23 

4,084 

Out..  . 

.  .  3,032 

34 

3,066 

3,595 

33 

3,628 

Nov . 

.  .  2,931 

.  .  2,793 

35 

32 

2,966 

2,825 

3,491 

3,293 

33 

33 

3,524 

3,326 

Average 

. .  3,132 

27 

3,159 

3,800 

24 

3,824 
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Head  Offi  ce 
Ottawa,  Can. 

Branches  at 

ii  Place  D’Armes  Sq., 
Montreal,  Que., 
and 

1205  Bank  of  Hamilton 
Bldg., 

Toronto,  Ont. 


Bank  Notes,  Bonds,  Debentures,  Stock 
Certificates ,  Postage  and  Revenue  Stamps, 
Cheques  and  all  documents  of 
a  monetary  nature. 

The  engraved  work  of  this  company  is  acceptable  to  all  stock  exchanges. 


ESTABLISHED  1893 

A  Systematic  Check  of 

YOUR  INVESTMENTS 

should  be  made  periodically  so  that  you  may  take  advantage 
of  market  changes  to  dispose  of  bonds  maturing  shortly  and 
re-invest  in  long  term  bonds. 

Idle  interest  yield  on  first  grade  bonds  may  be  expected  to 
gradually  decline  with  temporary  fluctuations  upward. 


Steel  Plate  Engraving 
and  Printing 
Lithographing 
Type  Printing 

Write  to  nearest  office  for 
samples  and  prices 


Producers  of 


BOND  DEALERS 
INSURANCE  REAL  ESTATE 
MORTGAGES  RENTAL  AGENTS 
INVESTMENT  BROKERS 


ALLAN,  KILLAM 
&  McKAY 

LIMITED 

364  Main  Street,  Winnipeg 
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THE  CANADIAN  BUILDING  SITUATION 


The  building  industry,  including  the  production  of  mater¬ 
ials  as  well  as  the  construction  of  building  and  engineering 
projects,  stands  second  only  to  agriculture  among  the  Cana¬ 
dian  industries.  During  the  past  year  much  progress  has 
been  made  toward  the  stabilization  of  building  costs  and 
greater  productivity  of  labor,  as  well  as  increasing  interest 
on  the  part  of  capital.  As  shown  in  the  statistical  tables 
which  follow,  the  depression  in  industry  has  had  its  effect 
upon  industrial  building,  and  the  volume  of  this  building  has 
fallen  behind.  A  definite  expansion  in  this  respect  is  indi¬ 
cated  as  soon  as  industrial  conditions  in  Canada  recover.  The 
greatest  volume  of  construction  during  the  year  has  been 
for  business  and  residential  purposes. 


The  outlook  for  1925  is  distinctly  favorable.  In  addition 
to  the  shoitage  indicated,  prices  have  reached  a  much  lower 
level  than  at  any  time  since  the  peak  in  1920,  and  the  gen- 
er;al  price  tendency  for  the  next  six  months  will  most  prob¬ 
ably  be  upward.  This  seems  to  offer  little  encouragement 
for  those  contemplating  building  to  postpone  their  operations 
further.  From  the  accompanying  chart  it  will  be  seen  that 
the  normal  volume  of  building  has  not  been  carried  out  in 
keeping  with  the  development  in  other  directions.  The  ex¬ 
pectation  seems  justified  that  a  much  larger  volume  of  build¬ 
ing  will  be  undertaken  during  the  next  year  than  has  been 
the  program  for  some  considerable  time. 


CANADIAN  CONSTRUCTION  CONTRACTS  AWARDED  DURING  PAST  14  YEARS* 


1911 

1912 

1913 

1914 

1915 

(000 

1916 

Omitted) 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

J anuary  .  .  .  . 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

.  22,279 

10,464 

17,214 

8,829 

1,760 

1,836 

3,515 

5,724 

2,984 

16,065 

8,947 

8,392 

3,840 

6,538 

February  .  .  . 

.  14,764 

19,474 

15,915 

11,288 

3,283 

1,803 

4,216 

2,799 

19,749 

18,337 

17,641 

10,718 

13,311 

21,249 

March  . 

.  25,340 

28,140 

25,034 

23,500 

4,566 

3,874 

6,163 

4,333 

9,520 

21,278 

10,256 

14,465 

19,954 

11,584 

April  . 

.  35,795 

50,440 

53,736 

38,122 

9,242 

9,760 

8.091 

7,406 

11,526 

31,071 

21,622 

31,428 

30,843 

30,199 

May  . 

.  48,033 

55,981 

48,544 

39,837 

11,869 

11,934 

9,593 

6,682 

18,676 

28,702 

26,859 

36,827 

40,697 

32,967 

June  . 

.  44,054 

54,093 

41,661 

23,929 

10,639 

10,736 

10,115 

17,893 

15,660 

29,282 

26,436 

37,620 

50,674 

26,185 

July  . 

.  32,606 

46,658 

32,798 

29,045 

6,778 

8,189 

11,488 

12,070 

21,821 

24,258 

17,741 

29,694 

30,842 

23,818 

August  . 

.  29,454 

44,907 

32,021 

15,914 

6,019 

10,811 

8,095 

17,399 

22,020 

23,474 

36,307 

29,187 

27,488 

26,664 

September  .  , 

.  31,103 

47,693 

37,557 

20,408 

8,193 

8,572 

7,148 

8,235 

16,843 

20,820 

19,565 

32,313 

23,382 

22,506 

October  . 

.  29,319 

40,229 

36,206 

8,891 

6,357 

9,805 

9,094 

8,880 

25,579 

18,169 

18,997 

26,270 

30,078 

21,066 

November  .  . 

.  19,823 

33,874 

27,793 

10,967 

8,338 

10,065 

5,122 

3,136 

16,955 

15,399 

16,639 

22,453 

15,632 

24,614 

December  .  .  . 

.  17,850 

31,125 

15,673 

6,217 

8,867 

11,921 

2,196 

5,279 

8,689 

8,746 

19,118 

52,472 

21,507 

Total  . 

.  345,425 

463,083 

384,157 

241,952 

83,916 

99,311 

84,841 

99,842 

190,028 

255,605 

240,133 

331,843 

314,254 

*  MacLean 

Building  Reports. 

BUILDING  CONTRACTS  BY  AREAS 


Dominion 


1918  . 

1919  . 

1920  . 

1921  . 

1922  . 

1923  . 

1924*  . 

Residential 

.  47,015,100 

.  104,201,500 

.  97,645,200 

Business 

$26,196,800 

59,666,400 

86,073,200 

84.721.700 

81.385.700 
80,436,800 

Industrial 

$38,975,200 

57,091,300 

64,625,900 

16,503,700 

25,755,800 

27,022,000 

Engineering 
$  20,008,300 

26.315.500 
50,015,300 

62.252.500 
120,500,800 
109,150,300 

Total 

$  99,842,100 
190,028,300 
255,605,500 

240.133.300 
331,843,800 

314.254.300 
222,779,100 

Ontario 

1918  . 

.  7,315,800 

10,424,800 

11,233,600 

4,411,000 

33,385,200 

1919  . 

.  30,776,300 

24,855,600 

24,201,600 

7,523,300 

87,356,800 

1920  . 

.  30,201,000 

33,780,100 

31,140,500 

12,999,200 

108,120,800 

1921  . 

37,057,000 

6,210,300 

26,022,500 

113,855,000 

1922  . 

.  60,718,000 

39,610,100 

10,244,600 

56,053,300 

166,628,000 

1923  . 

34,904,100 

10,667,900 

54,701,200 

156,151,800 

1924*  . 

110,773,500 

Quebec 

1918  . 

.  3,149,900 

7,392,400 

10,159,500 

2,940,800 

23,641,700 

1919  . 

.  8,157,600 

11,490,500 

23,107,600 

12,522,100 

55,277,800 

1920  . 

15,769,400 

13,432,500 

12,854,500 

54,904,600 

1921  . 

.  17,093,200 

28,517.200 

3,189,000 

12,538,100 

61,337,500 

1922  . 

.  25,660,600 

25,425,700 

5,497,400 

46,708,100 

103,291,800 

1923  . 

.  29,812,800 

28,750,700 

7,976,600 

36,029,700 

102,569,800 

1924*  . 

66,988,400 

Western  Provinces 

1918  . 

.  826,600 

5,168,000 

6,886,100 

6,759,200 

19,634,900 

1919  . 

.  3,205,900 

15,565,500 

5,521,000 

4,328,700 

28,621,100 

1920  . 

.  8,314,200 

29,869,200 

13,753,700 

19,248,000 

78,185,100 

1921  . . 

15,668,900 

6,804,400 

20,575,600 

55,651,900 

1922  . 

.  14,562,700 

12,793,200 

9,194,800 

14,219,100 

50,770,000 

1923  . 

13,564,300 

8,043,500 

14,296,300 

46,783,300 

1924*  . 

36,884,800 

Maritime  Provinces 

1918  . 

.  3,375,400 

3,211,600 

10,696,000 

5,987,300 

23,180,300 

1919  . 

7,694,800 

4,261,100 

1,941,400 

18,772,600 

1920  . 

.  3,527,700 

6,654,500 

6,299,200 

4,913,600 

21,395,000 

1921  . 

.  2,394,000 

3,478,600 

300,000 

3,116,300 

9,288,900 

1922  . 

.  3,260,000 

3,556,700 

819,000 

3,518,300 

11,154,000 

1923  . . 

3,217,700 

334,000 

4,123,100 

8,749,400 

1924*  .  .  .  .  8,132,400 


*  Ten  months. 

ESTIMATED  COST  OF  BUILDING  FROM  PERMITS  IN  35  CITIES 


Province 

1918 

1919 

1920 

1921 

1922 

1923 

$ 

$ 

$ 

$ 

$ 

$ 

Nova  Scotia  (2  cities)  . 

.  3,295,635 

5,898,336 

4,308,316 

2,756,211 

2,357,479 

697,861 

New  Brunswick  (2  cities)  . 

.  498,748 

2,674,716 

2,236,973 

1,274,020 

1,745,042 

743,961 

Quebec  (6  cities)  . 

.  6,852,354 

15,166,851 

21,660,492 

28,603,603 

30,205,834 

35,358,863 

Ontario  (15  cities)  . 

.  18,477,012 

40,584,834 

47,175,077 

43,960,394 

61,796,676 

57,311,438 

Manitoba  (2  cities)  . 

.  2,140,672 

3,046,541 

8,782,979 

6,329,590 

7,100.779 

4,667,134 

Saskatchewan  (3  cities)  . 

.  2,177,290 

3,694,505 

5.281,600 

3,434,681 

3,982,213 

2,405,976 

Alberta  (2  cities)  . 

.  1,548,270 

3,143,346 

6,138,055 

3,862,496 

5,440,809 

2,310,510 

British  Columbia  (3  cities)  . 

.  1,848,289 

2,904,284 

5,096,347 

4,287,169 

10,026,749 

7,678,582 

Total  35  cities  . 

.  36,838,270 

77,113,413 

100,679,839 

94,508,164 

122.655.581 

111.174,325 
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THE  FINANCIAL  POST  SURVEY 


PROGRESS  AND  DEVELOPMENT 


ST.  CATHARINES  HAS  SECURED 
ANOTHER  BIG  SILK  INDUSTRY, 
SUBSIDIARY  OF  ENGLISH  FIRM 


NEW  INDUSTRY 
WILL  LOCATE 
IN  THE  CITY 


Grout’s  Limited,  With  Capitalization  of  $1,000,000  Will  Start  Here 
With  100  Loom  Installation — Part  of  Lord  &  Burnham  Plant 
Will  be  Used,  and  Four  Acres  Have  Been  Purchased  for  Future 
Expansion — Announcement  is  of  First  Industrial  Magnitude  to 
This  City. 


The  announcement  was  officially  made  yesterday  that  Grout’s,  Limited,  a  subsidiary 
of  the  firm  of  Grout  and  Company,  Limited,  of  Great  Yarmouth,  England,  manufacturers 
of  broad  silks,  would  locate  their  Canadian  plant  in  St.  Catharines,  under  Dominion 
corporation,  with  a  capitalization  of  $1,000,000. 

take  care  of  future  expansion.  The  de¬ 
cision  really  means  another  new  and  large 


The  announcement  is  one  of  the  first 
magnitude  industrially  to  St.  Catharines 


The  company  has  leased  40  per  cent,  of  the 
floor  space  of  the  Lord  and  Burnham  plant, 
which  space  has  never  been  utilized  by  the 
latter  company,  and  in  addition  four  acres 
on  Welland  Avenue  have  been  purchased  to 


silk  company  for  St.  Catharines,  a  company 
which  already  has  a  substantial  market  in 
Canada,  and  one  which  has  made  a  special 
study  of  Canadian  trade  conditions  and  the 
domestic  needs  for  its  products. 


NEW  INDUSTRY  IS  SECURED 

FOR  ST.  CATHARINES:  75  HANDS 


IS  THE 


Canadian  Reed  Art  Manufac¬ 
turers  Will  Locate 
Here 


FACTORY  SPACE 

ALREADY  TAKEN 

Fixed  Assessment  Only  Con¬ 
sideration  Which  is 
Asked 


St.  Catharines  has  secured  another  new 
industry. 

The  Canadian  Reed  Art  Manufacturers, 
at  present  operating  a  plant  in  Toronto, 
will  open  up  within  the  next  six  weeks  in 
St.  Catharines,  moving  their  plant  into  the 
northerly  portion  of  the  old  Imperial  Muni¬ 
tion  Plant,  on  Niagara  St.,  now  partially 
occupied  by  the  St.  Catharines  Box  and 
Lumber  Co.,  where  they  will  engage  in  the 
manufacture  of  all  kinds  of  reed  and 
wicker  furniture. 

The  deal  was  closed  yesterday  by  which 
this  company,  which  ranks  high  among  the 
smaller  industries  of  the  Dominion,  will 
come  to  the  city.  A  floor  space  of  ten 
thousand  feet  has  been  purchased,  and  an 
option  taken  on  an  additional  ten  thousand 
feet,  which  the  principals  of  the  Company 
are  firmly  convinced  will  be  required  in 
the  very  near  future.  All  that  is  asked  of 
the  City  of  St.  Catharines  is  that  the  Com¬ 
pany  be  granted  the  usual  fixed  assessment 
fur  i  term  of  ten  years. 


EMPLOYMENT  MARK 


NEW  INDUSTRY 
MAKES  FLAGS; 
LOCATES  HERE 

Starting  Modestly,  Will  After  a 
Year  Develop  Into  Larger 
Quarters 

PUBLICITY  HAS 

BEEN  EFFECTIVE 

St.  Catharines  Now  Being  Men¬ 
tioned  in  Trade 
Journals 

This  time  it  is  a  small  one — The  Shenan¬ 
doah  Flag  and  Decorating  Co.,  of  Shenan¬ 
doah,  Iowa. 

They  are  going  to  take  over  the  offices 
and  store  at  21  Ontario  St.  as  an  experi¬ 
ment  for  one  year  and  if  it  is  successful 
will  enter  upon  permanent  quarters  and 
develop  their  main  Canadian  manufactur¬ 
ing  plant  at  St.  Catharines.  The  initial 
staff  will  not  number  above  ten  people,  as 
it  is  light  manufacturing  of  flags  and 
patriotic  bunting. 


Nu-Bone  Corset  Company  to  Es¬ 
tablish  Plant 
Here 


75  HANDS  TO 

BE  EMPLOYED 


Factory  is  Third  One  to  be  Se¬ 
cured  Through  Chamber 
of  Commerce 


The  Nu-Bone  Corset  Co.,  manufacturers 
of  corsets,  lingerie  and  men’s  wear,  will 
locate  their  Canadian  plant  in  St.  Cath¬ 
arines.  After  negotiations  with  several 
Canadian  cities,  St.  Catharines,  by  ener¬ 
getic  representation,  has  secured  this  new 
industry.  In  the  United  States  they  oper¬ 
ate  three  plants,  one  at  Erie,  one  at  Corry, 
Pa.,  and  one  in  Los  Angeles.  They  are  also 
interested  in  South  Africa  and  are  plan¬ 
ning  to  develop  a  plant  in  Australia. 


ANY  article  from  a  tiny  lock  to 
■*-  a  monster  marine  boiler  can 
be  manufactured  in  St.  Cathar¬ 
ines.  On  account  of  its  many  and 
varied  industries,  St.  Catharines 
offers  a  well-supplied  labor  mar¬ 
ket,  which,  for  years,  has  been 
entirely  free  from  serious  strikes. 
Its  shipping  facilities  are  excep¬ 
tional,  both  rail  and  water  are 
available.  Owing  to  the  favor¬ 
able  conditions  of  the  railway 
layout  throughout  the  district, 
factory  switches  can  be  run  to 
practically  any  point  with  ease. 

St.  Catharines  will  make  its 
best  offers  to  manufacturers  em¬ 
ploying  high  grade  labor.  The 
city  has  several  tracts  of  land 
available.  There  are  upwards  of 
eighty  industries  already  located 
in  the  district  with  over  10,000 
employees,  and  manufacturing 
practically  every  class  of  prod¬ 
uct. 

HUGH  M.  BELL, 

Commissioner  of  Industries 

Chamber  of  Commerce 
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BUILDING  PERMITS  IN  35  CITIES 


City 

1915 

1916 

1917 

1918 

1919 

■  1920 

1921 

1922 

1923  19  mos.  11924 

Nova  Scotia — 

Halifax  . 

1,063,985 

1,220,329 

904,377 

2,866,852 

5,194,805 

3,421,379 

2,199,398 

1,752,632 

378,699 

672,454 

Sydney  . 

198,102 

128,105 

416,270 

428,783 

703,531 

886,937 

556,813 

604,847 

319,162 

116,712 

New  Brunswick — 

Moncton  . 

518,064 

211,630 

339,713 

147,425 

2,132,176 

1,201,673 

699,520 

1,037,942 

385,461 

77,974 

St.  John  . 

346,275 

464,350 

531,250 

351,323 

542,540 

1,035,300 

574,500 

707,100 

358,500 

1,112,865 

Quebec — 

Montreal  . 

( Maisonneuve)  .  . . 

7,486,221 

776,800 

5,333,204 

194,340 

4,387,638 

1,114,280 

4,882,873 

10,033,901 

14,067,609 

21,291,273 

21,132,586 

27,125,863 

21,178,319 

Quebec  . 

2,576,342 

2,912,157 

2,459,386 

904,375 

2,134,219 

2,301,480 

3,695.397 

5,397,566 

4,786,933 

6,991,555 

Sherbrooke  . 

354,876 

368,830 

254,000 

150,920 

873,150 

3,265,538 

753,900 

712,000 

732,100 

513,378 

Three  Rivers  . 

484,205 

537,345 

423,860 

638,975 

1,242,450 

845,975 

1,286,740 

1,193,650 

780,735 

Westmount  . 

589,405 

545,754 

154,985 

275,211 

883,131 

1,171,890 

1,576,293 

1,770,032 

1,933,232 

1,673,956 

Ontario — 

Brantford  . 

235,606 

282,677 

287,195 

761,500 

1,173,580 

798,073 

404,445 

465,420 

615,686 

168,960 

Fort  William  . 

638,930 

414.025 

658,445 

535,615 

627,930 

1,045,160 

893,050 

1,446,685 

1,425,130 

669,870 

Guelph  . 

219,672 

155,222 

111,435 

83,044 

603,259 

494,158 

433,257 

964,808 

571,484 

332,833 

Hamilton  . 

1,522,348 

2,410,131 

2,746,675 

2,472,254 

5,087,462 

4,340,220 

4,639,450 

4,928,465 

5,452,930 

2,792,300 

Kingston  . 

244,088 

184,321 

150,705 

318,943 

657.679 

494,736 

591,515 

701,495 

649,233 

914,493 

Kitchener  . 

334,404 

324,838 

205,352 

226,062 

1,176,962 

1,277,595 

932,050 

2,461,321 

1,893,892 

896,158 

London  . 

1,207,630 

926,125 

837,890 

877,660 

2,455,170 

2,146,305 

2,527,510 

2,605,630 

3,261,065 

1,637,440 

Ottawa  . 

1,605,160 

1,530,400 

1,041,017 

2,635,612 

3,252,322 

3,305,172 

2,716,409 

5,021,782 

3,521,817 

2,020,665 

Peterborough  . 

97,610 

128,040 

953,503 

241,251 

191,368 

930,700 

514,754 

439,154 

295,798 

337,136 

Port  Arthur  . 

83,625 

1,565,095 

1,345,174 

610,527 

1,708,845 

216,350 

113,509 

1,167,429 

2,640,321 

1,168,938 

Stratford  . 

209,800 

190,619 

216,338 

89,786 

278,888 

440,782 

276,089 

700,527 

509,272 

601,144 

St.  Catharines  . 

445,981 

596,715 

449,036 

465,727 

861,636 

830,632 

776,360 

1,290,576 

806,310 

615,404 

St.  Thomas  . 

134,215 

145,685 

79,875 

53,395 

285,525 

258,821 

113,640 

221,964 

334,239 

126,206 

Toronto  . 

6,651,889 

9,882,477 

7,163,556 

8,535,331 

19,617,838 

25,737,063 

23,878,246 

35,237,925 

30,609,227 

17,116,968 

Windsor  . 

722,870 

1,508,330 

1,161,375 

570,305 

2,601,370 

4,830,310 

5,123,110 

4,143,495 

4,725,034 

3,562,563 

Manitoba — 

Brandon  . 

36,155 

244,873 

180,338 

90,022 

98,541 

412,829 

749,190 

225,029 

103,034 

219,653 

Winnipeg  . 

1,826,300 

2,507,300 

2,212,450 

2,050,650 

2,948,000 

8,370,150 

5,580,400 

6,875,750 

4,484,100 

2,756,800 

Sakatchewan — 

90,722 

318,945 

295,460 

566,575 

590,895 

1,533,095 

500,177 

379,180 

289,398 

416,626 

Regina  . 

Saskatoon  . 

464,065 

222,075 

416,460 

1,006,000 

1,699,020 

2,597,920 

2,160,038 

1,784,124 

1,264,030 

838,505 

20,200 

146,150 

582,379 

604,715 

1,404,590 

1,150,585 

774,466 

1,818,909 

852,548 

1,199,561 

Alberta — 

Calgary  . 

Edmonton  . 

150,550 

663,500 

548,200 

1,196,800 

2,212,000 

2,906,100 

2,298,800 

3,102,700 

821,840 

859,469 

309,825 

231,540 

309,800 

351,470 

931,346 

3,231,955 

1,563,696 

2,338,109 

1,488,670 

2,160,380 

British  Columbia — 

85,130 

85,307 

81,515 

108,300 

166,282 

319,109 

264,870 

332,050 

350,848 

251,182 

1,593,249 

2,989,893 

768,255 

1,450,229 

2,271,411 

3,569,666 

3,045,132 

8,661,695 

6,277,574 

5,468,344 

Victoria  . 

242,450 

170,265 

147,875 

289,760 

466,591 

1,207,572 

977,169 

1,033,004 

1,050,160 

800,456 

Total  35  cities  .  .  . 

33,566,749 

39,740,592 

33,936,422 

36,838,270 

77,113,413 

100,679,839 

94,598,164 

122,655,581 

111,174,325 

luicll  OU  tinea  .  .  .  w  ~  -  - ’ - ’ 

Note-— The  35  cities  listed  above  had  in  1921  a  total  population  of  2,532,193,  or  about  28.8  per  cent,  of  the  total  population  in 
Canada."  In  1922,  the  building  permits  were  $122,655,581  as  against  a  total  $331,843,800  for  Canada  as  a  whole,  or  approximately 
37  per  cent,  of  the  total  estimated  building. 
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THE  LAG  IN  BUILDING. 


January  . 
February 
March  . . . 
April  . .  . . 
May  .... 

June  . 

July  . 

August  . . 
September 
October  . 
November 
December 
Average  . 


PRICE  TREND  OF  BUILDING  MATERIALS 
(1913=100)  (MacLean  Building  Reports) 


1919 

1920 

173.3 

200.7 

171.9 

209.6 

170.1 

214.0 

165.4 

229.4 

163.3 

225.8 

165.0 

214.0 

171.8 

213.1 

179.6 

210.4 

186.5 

219.4 

186.3 

218.8 

184.8 

213.6 

190.4 

210.1 

175.8 

214.9 

1921 

213.4 

205.9 
204.3 
194.7 

185.6 

178.9 

178.2 

175.5 

167.7 

165.3 

165.4 

163.6 
183.2 


1922 

163.2 

159.9 

160.2 

159.5 

162.5 
161.8 
163.3 

163.6 

162.9 

162.6 
163.0 
164.0 
162.2 


1923 

1924 

163.8 

167.7 

164.7 

167.2 

166.4 

167.1 

166.4 

164.2 

167.4 

163.0 

168.4 

161.4 

169.4 

155.1 

167.9 

154.4 

166.7 

152.3 

167.0 

152.7 

167.3 

151.8 

166.3 

.... 

167.0 
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Quebec  Development  Co.’s  Plant,  Isle  Malignes, 

St.  Joseph  d’ Alma,  Quebec,  under  construction. 

This  is  an  Exceptionally  Good 

BUILDING  YEAR 

RENEWED  building  activity  is  noticeable  on  all  sides.  Public  and 
private  undertakings  of  every  description  are  nearing  completion 
and  others  are  under  way,  a  happy  situation  that  is  traceable  to 
favorable  price  and.  labor  conditions  in  the  construction  field. 

The  price  of  cement  is  down,  lower  than  for  years,  lower  here,  indeed, 
than  anywhere  else  on  the  American  Continent.  Coupled  with  this  is 
the  fact  that  building  costs  generally  have  declined,  as  shown  by  the 
Federal  Department  of  Labor  statistics. 

This  year,  therefore,  presents  unusual  building  opportunities.  Many, 
whose  plans  had.  been  held  in  abeyance,  have  been  quick  to  recognize 
this  fact  and  are  taking  advantage  of  it  by  building  with  concrete — a 
permanent,  fire-safe  material  of  great  adaptability. 


CANADA  CEMENT 

CONCRETE 

fob  permanence 


Canada  Cement  Company  Limited 

Canada  Cement  Company  Building 
Phillips  Square  Montreal 

Sales  Offices  at:  Montreal  Toronto  Winnipeg  Calgary 


Specify 

CANADA  CEMENT 
Uniformly  Reliable. 


We  maintain  a  Service  Department 
to  co-operate  in  all  lines  of  work 
for  which  Concrete  is  adapted.  Our 
library  is  comprehensive  and  is  at 
your  disposal  at  all  times  without 
charge. 


INDUSTRIAL  ANALYSIS 


AVERAGE  WHOLESALE  PRICES  OF  BUILDING  MATERIALS 


Lumber — 

Oak — Red,  Toronto  . 

Pine — Good  siding,  Toronto  . 

Pine — White,  1x12  cuts,  Toronto  . . 

Pine — No.  1  and  better,  Toronto  . 

Pine — Box  boards,  Toronto  . . 

Spruce  siding,  1x3  to  1x10,  St.  John,  N.B.  .  . 

Spruce — 1x4  up,  Toronto  . 

Lath — Spruce,  St.  John,  N.B . 

Shingles — Cedar,  Toronto  . 

Shingles — Cedar,  Victoria,  B.C . 

Flooring — Cedar,  Victoria,  B.C . 

Birch — C.  &  B.,  Toronto  . 

Fir,  B.C. — 2x4  up,  6'  to  16',  Toronto  . 

Hemlock — 1"  log  run,  Toronto  . 

Painters’  Materials — 

White  lead — grd.  in  bbls.,  Montreal . 

Putty — Linseed  oil,  Montreal  . 

Linseed  oil — Raw,  Montreal  . 

Shellac — Pure  orange,  Montreal  . 

Miscellaneous — 

Bricks — Pressed,  No.  1,  Montreal  . 

Bricks — Plastic  common,  Montreal  . 

Portland  Cement — Montreal  . 

Lime — High  calcite,  Sherbrooke  . 

Cast  Iron  Pipe — 4",  Montreal  . 

Spring  Hinges — Dealer  . 

Steel  Rails — Open  hearth,  Sault  Ste.  Marie 
Wire  Nails — Base  (5%"&6"),  Montreal  .. 

Lead  Pipe — Montreal  . 

Sash  Cord — Hercules,  Hamilton  . 

Rope — Best  manila,  Montreal  . 

Ceiling — Metallic,  Toronto  . 

Shingles — Galvanized,  Toronto  . 

Glass  (under  26) — Window,  “Star”  Toronto 


1913  1914 

$  ■  $ 

1,000  ft.  70.00  65.00 

1,000  ft.,.  60.00  55.00 

1,000  ft.  33.50  30.00 

1,000  ft.  55.00  47.50 

1,000  ft.  23.00  20.00 

1,000  ft.  13.00  13.00 

1,000  ft.  24.00  22.00 

1,000  ft.  3.05  2.41 

1,000  ft.  3.40  3.20 

1,000  ft.  2.48  2.00 

1,000  ft.  36.00  31.50 

1,000  ft.  35.00  24.00 

1,000  ft.  40.33  38.00 

1,000  ft.  19.33  19.00 


cwt.  8.22  8.37 

cwt.  3.16  3.19 

gal.  .57  .58 

gal.  1.65  1.81 


.  M.  16.67  15.50 

• .  M.  10.00  8.00 

bbl.  of  350  lbs.  1.40  1.40 

.  ton  5.04  s!o5 

.  ton  33.50  33.00 

.  gross  7.33  7.40 

-  gross  ton  30.66  35.00 

.  keg  2.32  2.24 

.  cwt.  5.97  6.94 

.  lb.  .29  .28 

.  lb.  .16  .14 

.  sq.  4.00  4.00 

.  sq.  5.00  5.00 

.  box  3.61  3.72 


1915  1916  1917 

$  $  ? 

58.00  60.92  67.67 

55.00  55.83  63.33 

28.00  30.33  32.83 

40.00  46.00  48.50 

18.00  24.58  35.00 

14.00  16.00  17.00 

20.00  21.17  29.00 

2.61  2.66  3.00 

2-90  3.27  3.90 

2.00  2.45  3.37 

28.00  34.83  42.08 

25.00  26.17  35.00 

34.00  35.75  41.00 

16.00  18.00  27.33 


9.54  13.22  16.82 

3.15  3.56  4.92 

•72  .95  1.36 

1.90  2.14  3.75 


15.50  16.50  16.50 

7.25  7.75  11.00 

1-40  1.80  2.00 

5.00  5.50  6.00 

38.00  45.00  65.00 

7.40  10.38  16.20 

35.00  42.74  65.61 

2.40  3.75  5.27 

8.31  12.21  16.17 

•25  .35  .49 

.15  .22  .34 

4.00  4.08  5.01 

5.29  5.91  8.69 

5.20  5.68  7.47 


AVERAGE  WHOLESALE  PRICES  FOR  1924 


Lumber — 

Oak- — Red,  Toronto  . 

Pine — Good  siding,  Toronto  . 

Pine — White,  1x12,  Toronto  . 

Pine— No.  1  cuts  and  better,  Toronto 

Pine — Box  boards,  Toronto  . 

Spruce  Siding — 1x3  to  1x10,  St.  John, 

N.  B . 

Spruce — 1x4  up,  Toronto  . 

Lath — Spruce,  St.  John,  N.B . 

Shingles — Cedar,  Toronto  . 

Shingles — Cedar,  Victoria,  B.C . 

Flooring — Cedar,  Victoria,  B.C . 

Birch — C.  &  B.,  Toronto  . 

Fir — B.C.,  2x4  up  6' to  16',  Toronto. 
Hemlock — 1"  log  run,  Toronto  . 

Painters’  Materials — 

White  Lead — Grd.  in  bbls.,  Montreal 

Putty — -Linseed  oil,  Montreal  . 

Linseed  Oil— Raw,  Montreal  . 

Shellac— Pure  orange,  Montreal  . . . . 

Miscellaneous — 

Bricks — Pressed,  No.  1,  Montreal  .  . . 
Bricks — Plastic  common,  Montreal  .  . 
Portland  Cement — 

Montreal  .  bbl.  oi 

Lime — High  calcite,  Sherbrooke  . 

Cast  Iron  Pipe — 4",  Montreal . 

Wire  Nails — Base,  Montreal  . 


Sash  Cord — Hercules,  Hamilton 
Rope — Best  manila,  Montreal  . . 


Jan. 

Feb. 

Mar. 

April 

May 

June 

July 

Aug. 

Sept. 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

1,000  ft. 

140.00 

130.00 

120.00 

120.00 

120.00 

120.00 

110.00 

110.00 

110  00 

1,000  ft. 

150.00 

150.00 

150.00 

150.00 

150.00 

150.00 

140.00 

140.00 

140  00 

1,000  ft. 

52.00 

52.00 

52.00 

50.00 

50.00 

50.00 

50.00 

50.00 

48.00 

1,000  ft. 

95.00 

95.00 

95.00 

95.00 

95.00 

95.00 

80.00 

80.00 

80  00 

1,000  ft. 

35.00 

35.00 

35.00 

34.00 

34.00 

34.00 

34.00 

34.00 

34.00 

1,000  ft. 

26.00 

25.00 

25.00 

23.00 

23.00 

22.00 

22.00 

20.00 

20  00 

1,000  ft. 

35.00 

35.00 

35.00 

35.00 

35.00 

35.00 

35.00 

35.00 

34.00 

1,000  ft. 

5.50 

5.50 

6.00 

6.00 

5.50 

5.25 

5.25 

5.25 

5  25 

1,000  ft. 

5.75 

5.75 

5.75 

5.60 

5.60 

5.60 

5.25 

5.25 

5.00 

1,000  ft. 

3.20 

3.20 

3.20 

3.20 

3.20 

3.20 

3.20 

3.20 

3  20 

1,000  ft. 

47.50 

48.00 

48.00 

48.00 

48.00 

48.00 

45.00 

45.00 

48.00 

1,000  ft. 

70.00 

70.00 

70.00 

70.00 

70.00 

70.00 

65.00 

65.00 

60.00 

1,000  ft. 

55.00 

55.00 

55.00 

52.00 

52.00 

52.00 

48.00 

48.00 

46.00 

1,000  ft. 

30.00 

30.00 

30.00 

30.00 

30.00 

30.00 

30.00 

30.00 

28.00 

.  . .  cwt. 

14.95 

14.95 

17.20 

16.95 

16.95 

14.90 

13.90 

13.45 

13.45 

.  .  .  cwt. 

6.00 

6.00 

6.00 

6.00 

6.00 

6.00 

6.00 

6.00 

6.00 

.  .  .  gal. 

1.17 

1.25 

1.20 

1.11 

1.11 

1.11 

1.09 

1.11 

1.12 

. . .  gal. 

5.30 

5.30 

5.30 

5.30 

5.30 

5.30 

5.30 

5.30 

5.30 

.  .  .  .  M. 

30.40 

30.40 

30.40 

30.40 

30.40 

30.40 

30.40 

30.40 

30.40 

_  M. 

16.62 

16.62 

16.62 

16.62 

16.62 

16.62 

16.62 

16.62 

16.62 

'  350  lbs. 

2.32 

2.32 

2.32 

2.32 

2.32 

1.97 

1.97 

1.97 

1.97 

9.00 

9.00 

9.00 

9.00 

9.00 

9.00 

8.50 

8.50 

9.00 

.  .  .  ton 

65.00 

65.00 

65.00 

65.00 

65.00 

65.00 

65.00 

65.00 

65.00 

. . .  keg 

4.00 

4.00 

4.00 

4.00 

4.00 

3.95 

3.95 

3.95 

3.95 

*oss  ton 

50.00 

50.00 

50.00 

50.00 

50.00 

49.00 

49.00 

49.00 

49.00 

16.96 

16.96 

16.96 

16.96 

16.80 

16.80 

16.80 

16.80 

16.80 

13,50 

13.50 

14.75 

14.17 

13.50 

13.50 

13.50 

13.50 

13.50 

_  lb. 

.78 

.78 

.73 

.73 

.73 

.73 

.73 

.73 

.73 

.  ...  lb. 

.20 

.20 

.20 

.20 

.20 

.20 

.20 

.20 

.20 

-  sq. 

6.75 

6.75 

6.75 

6.75 

6.75 

6.75 

6.75 

6.75 

6.75 

-  sq. 

9.50 

9.50 

9.50 

9.50 

9.00 

9.00 

9.00 

9.00 

9.00 

5.13 

5.13 

5.13 

4.60 

4.60 

4.60 

5.40 

5.40 

5.40 
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1918 

$ 

80.83 

66.25 

41.67 

55.00 

37.50 
24.00 

35.50 
3.45 
4.42 
3.41 

47.00 

52.50 

48.50 
31.75 


16.87 

7.49 

1.83 

4.38 


16.50 

10.75 

2.25 

9.00 

80.00 

16.50 

65.00 

5.36 

14.13 

.70 

.38 

6.50 

10.68 

12.03 


Oct. 

$ 

110.00 

140.00 

48.00 

80.00 

34.00 

20.00 

34.00 

5.25 
5.00 

3.25 
48.00 
60.00 
46.00 
28.00 


13.45 

6.00 

1.22 

5.30 


30.40 

16.62 

1.97 

9.00 

65.00 

3.95 

49.00 

16.80 

13.50 

.68 

.22 

6.75 

9.00 

5.40 
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ENGRAVERS  AND  PRINTERS 

Bank  Notes,  Postage  and  Revenue  Stamps 
Bonds  and  Debentures,  Stock  Certificates, 
Cheques,  Drafts  and  other 
Monetary  Documents 


CANADIAN  BANK  NOTE  COMPANY,  LIMITED. 

HEAD  OFFICE  AND  WORKS— OTTAWA,  CANADA 
Branch  Sales  Offices 
MONTREAL  AND  TORONTO 


National  Iron  Corporation 

Limited 

Gordon  F.  Perry,  President 


Standard  Cast  Iron  Pipe 

DeLavaud  Centrifugal  Process  Pipe 


Head  Office,  Works  and  Docks 
TORONTO 


SpMPANV 


CANADA’S  MOST  FAMOUS  TOBACCO 


INDUSTRIAL  ANALYSIS 
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THE  PACKING  INDUSTRY 


According  to  a  report  recently  prepared  by  the  Dominion 
Bureau  of  Statistics,  the  total  value  of  production  in  1923 
was  $138,401,845,  a  decrease  from  the  preceding  year  of 
$5,012,848.  The  decrease  in  total  value  is  due  in  large  part  to 
lower  average  selling  prices.  Increases  in  quantity  of  pro¬ 
duction  are  shown  for  most  of  the  principal  items,  including 
beef  and  pork,  sold  fresh;  beef,  salted  or  cured;  pork,  salted; 
hams;  shoulders;  bacon  and  sides;  sausage;  cooked  meats  of 
all  kinds;  lard  and  lard  compound.  Decreases  are  shown  for 
canned  meats  and  for  mutton  and  veal,  sold  fresh. 

In  1923  there  were  76  slaughtering  and  meat  packing 
plants  in  operation  in  Canada,  distributed  as  follows: 

Prince  Edward  Island,  3;  Nova  Scotia,  2;  New  Brunswick, 
7;  Quebec,  19;  Ontario,  26;  Manitoba,  7;  Saskatchewan,  2; 
Alberta,  5;  British  Columbia,  5;  making  a  total  of  76. 


The  'following  tables  show  the  statistical  position  of  the 
packing  industry: 

1922  1923 


Establish 

Value  of 

Establish 

-  Value  of 

ments 

production 

ments 

production 

No. 

$ 

No. 

$ 

Maritime  Provinces 

.  .  14 

1,321,825 

12 

1,249,413 

Quebec  . 

.  .  .  22 

19,793,304 

19 

19,798,256 

Ontario  . 

.  .  .  27 

89,339,609 

26 

83,852,067 

Manitoba  . 

12,874,950 

7 

13,123,207 

Saskatchewan 

2 ) 

Alberta  . 

...  6 1 

12,808,^84 

5] 

12,662,346 

British  Columbia  . 

5 

7,276,721 

5 

7,716,556 

Total 

83 

143,414,693 

76 

138,401.845 

CAPITAL  INVESTED 


Province 

Maritime  Provinces 

Quebec  . 

Ontario  . 

Manitoba  . 

Saskatchewan 

Alberta  . 

British  Columbia 

Total  . . , . 


Land, 

Materials  and 

buildings 

supplies  on 

Cash  and 

Total 

and 

hand,  stocks 

operating 

Capital 

machinery 

in  process,  etc. 

accounts 

$ 

$ 

$ 

$ 

149,412 

113,558 

209,198 

472,168 

3,631,868 

1,737,435 

1,545,521 

6,914,824 

14,189,578 

9,034,783 

9,394,732 

32,619,093 

2,197,867 

1,484,710 

1,409,625 

5,092,202 

3,148,140 

2,004,120 

770,603 

5,922,863 

699,791 

601,920 

735,915 

2,037,626 

24,016,056 

14,976,526 

14,065,594 

53,058,776 

OUTPUT  OF  SLAUGHTERING  AND 

Product 

Meats  sold  fresh — 

Beef  . 

Mutton  . 

Pork  . 

Veal  . 

Other  . 

Meats  cured — 

Beef,  salted  or  cured  . 

Pork,  salted  . 

Hams  . 

Shoulders  . 

Bacon  and  sides  . 

Other  cured  meats  . 

Sausage,  fresh  and  cured  . 

Sausage  casings  . 

Canned  meats  . 

Cooked  meats  . 

Lard  . 

Lard  compound  . 

Shortening,  other  . 

Tallow  . 

Oleo  . 

Other  oils  . 

Oleomargarine  . 

Stearine  . 

Glue  . 

Glue  stock  . 

Wool  . 

Hair  . 

Animal  tankage  . 

Bones,  raw,  ground,  etc . 

Complete  fertilizers  . 

Hides  . 

Skins,  sheep  . . . .  . . 

Skins,  calf  . 

All  other  products  . 

Amount  received  for  custom  or  contract  work . 


MEAT  PACKING  ESTABLISHMENTS 


1922  1923 


lb. 

$ 

lb. 

$ 

292,945,201 

28,240,355 

304,672,736 

28,111,787 

32,512,028 

5,973,139 

25,820,458 

5,116,207 

89,948,380 

16,691,166 

105,693,923 

16,840,600 

27,490,961 

3,375,827 

24,709,405 

2,833,391 

8,000,208 

925,245 

7,215,805 

795,097 

2,956,599 

274,985 

3,565,750 

315,328 

34,573,593 

7,334,710 

55,122,332 

9,160,464 

24,751,907 

6,452,580 

30,645,310 

7,209,365 

19,385,422 

3,714,678 

25,547,566 

4,088,663 

66,366,742 

17,424,984 

80,505,261 

17,284,734 

43,875,012 

9,366,306 

9,046,409 

1,805,445 

24,456,021 

3,815,190 

33,409,707 

4,054,851 

746,552 

696,420 

5,386,571 

1,028,905 

5,155,997 

1,259,466 

13,657,643 

5,065,946 

15,731,035 

4,730,838 

49,338,784 

7,670,130 

57,903,036 

8,876,519 

15,733,230 

2,145,929 

29,966,548 

4,400,214 

17,743,822 

2,518,317 

2,937,425 

450,427 

13.436,257 

1,004,172 

17,335,184 

1,341,007 

2,407,950 

238,909 

2,301,563 

245,065 

7,011.971 

774,399 

7,605,084 

1,229,625 

2,326,986 

435,784 

2,318,893 

415,983 

91,765 

10,557 

460,713 

49,470 

2,549 

445 

1,357 

192 

9,760 

73 

17,550 

460 

455,268 

40,050 

1,010,200 

42,438 

618,254 

27,572 

Ton 

Ton 

13,630 

480,807 

14,760 

543.042 

8,843 

314,131 

9,778 

399,545 

2,595 

145,107 

8,581 

252,486 

No. 

No. 

552,744 

4,190.944 

583,229 

4.078.837 

496,316 

517,914 

582,613 

801,727 

254,180 

391,193 

185,851 

323,337 

11,923,540 

10,386,715 

178,949 

237,303 

143,414.693 

138.401,845 

Total  value  of  production 
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THE  FINANCIAL  POST  SURVEY 


PROVINCE  OF 

SASKATCHEWAN 


Saskatchewan  has  approximately  70,000,000  acres  of  arable  land  of  which 
only  25,000,000  acres  have  been  brought  under  cultivation.  Live  stock 
industry  is  assuming  larger  proportions  each  year  and  mixed  farming  is 
becoming  more  general.  Natural  resources  too  are  being  developed  to  a 
much  greater  extent  than  formerly. 


TWENTY  years  have  almost  rolled  away  since  Saskatchewan 
became  an  autonomous  province  of  the  Dominion  of  Can¬ 
ada,  and  so  great  has  been  the  development  in  all  condi¬ 
tions  that  make  for  progress  that  it  would  take  courage  indeed 
to  predict  what  the  next  twenty  years  may  add  to  her  wealth 
and  prosperity.  The  first  twenty  years  have  demonstrated  that 
Saskatchewan  is  rich  in  natural  resources,  pre-eminent  in 
agricultural  production;  and  progressive  in  methods  of  farm¬ 
ing  and  marketing  the  products  of  the  farm. 

It  is  the  ascertained  and  acknowledged  development  of 
the  past,  combined  with  the  promise  of  the  future,  upon  which 
the  security  behind  the  issues  of  the  debenture  loans  of  the 
province  of  Saskatchewan  is  based,  and  it  is  the  first  thought 
of  the  prospective  investor  to  investigate  the  character  of  the 
security  offered. 

It  has  been  estimated  that  there  are  70,000,000  acres  of 
arable  land  in  the  province,  and  as  yet  only  25,000,000,  a  little 
over  one-third  of  this  agricultural  empire  has  been  brought 
under  cultivation.  During  the  six  years,  1918  to  1923  inclus¬ 
ive,  Saskatchewan  farmers  have  produced  almost  two  billion 
bushels  of  grain,  and  of  this  astounding  total  865,057,732 
bushels  were  wheat.  When  it  is  remembered  that  this  was  the 
production  of  a  population  averaging  during  these  six  years 
less  than  700,000,  the  achievement  is  a  remarkable  one.  In 
addition  to  this  enormous  volume  of  production  Saskatche¬ 
wan  can  point  to  the  fact  that  her  wheat  has  won  the  World’s 
Championship  ten  times  in  thirteen  years. 

As  far  as  livestock  is  concerned  the  most  advanced  methods 
are  employed  in  order  to  improve  the  breeds  of  cattle  and 
for  the  furtherance  of  the  dairy  industry.  Saskatchewan  has 
a  higher  number  of  horses  and  a  larger  number  of  enrolled 
stallions  than  any  other  province  of  the  Dominion,  and  has 
won  many  championships  in  face  of  the  keenest  competition 
both  at  International  and  Eastern  Canadian  Exhibitions.  As 
one  indication  of  the  growing  tendency  towards  diversified 
farming,  there  was  a  very  great  increase  in  the  number  of 
swine  in  the  province  last  year. 

The  natural  resources  of  the  province  are  impossible  to 
compute,  for  as  yet  they  have  been  scarcely  touched,  and 
indeed  have  only  become  known  within  recent  years.  The 
deposits  of  lignite  coal  extend  over  an  area  of  approximately 
4,000  square  miles  and  could  supply  the  fuel  needs  of  Western 
Canada  for  many  years  to  come.  In  many  cases,  adjoining  the 
lignite,  large  deposits  of  the  most  valuable  clays  have  already 
been  located,  including  refractory  fire  clays,  pottery  and  ball 
clays,  and  others  suitable  for  the  manufacture  of  stoneware, 
earthen  cooking  wares,  hollow  tile  and  sewer  pipes.  There  is 
much  sodium  sulphate,  one  deposit  of  which  is  estimated  to 
contain  at  least  six  million  tons  and  96.36  per  cent.  pure.  Then 
there  are  many  millions  of  feet  of  merchantable  timber  in 
the  forests  of  the  North;  lakes  teeming  with  fish,  and  a  fur 
industry  which  returns  to  the  trappers  each  year  over  two 
million  dollars. 


FINANCIAL  REPORT 

April  30,  1924 

AREA— 251,700  square  miles— 161,088,000  acres 
POPULATION: 

Census  1911  . 492,432 

Census  1921  757,510 

Dominion  Estimate,  1923  . 828,600 

PUBLIC  DEBT: 

Gross  Debt  . $56,066,062.80 

Less  debt  created  for 
utilities,  etc.,  which  carry 
public  debt  charges  ...$25,351,859.46 
Sinking  Funds,  created  for 
the  redemption  of  debt 
incurred  for  purposes 
other  than  utilities,  etc..  1,534,856.80 

-  26,886,716.26 


Net  Debt  . $  29,179,346.54 


Debt  per  Capita:  Gross,  $67.66;  Net,  $35.21. 

SINKING  FUNDS  . $  3,258,664.32 

Special  . $1,169,536.16 

General  Sinking  Fund  .  2,089,128.16 

PROVINCIAL  ASSETS  . 

Lands  and  Buildings  . $17,900,011.16 

Public  Improvements  .  10,465,709.11 

Utilities  and  Investments  . .  57,408,074.32 

Cash  in  Banks  .  3,144,858.07 

Sinking  Funds  .  3,258,664.32 

REVENUE: 

For  fiscal  year  1923-24  . 

(Dominion  Subsidy  $1,901,069.00) 

EXPENDITURE: 

For  fiscal  year  1923-24  . 

PROVINCIAL  RAILWAY  GUARANTEES  .. 

The  Canadian  Northern  Railway  (guaran¬ 
tee  $15,370,879.99)  and  The  Grand 
Trunk  Pacific  Branch  Lines  (guaran¬ 
tee  $13,211,132.00)  are  now  part  of  the 
Canadian  National  Railways.  Interest 
charges  accordingly  paid  by  Dominion 
Government. 

GUARANTEES: 

Given  in  advancement  of  Agricultural  In¬ 
terests  . 

ESTIMATED  ASSESSABLE  VALUE  OF  ALL 
PROPERTY  WITHIN  THE  PRO¬ 
VINCE  . $1,000,000,000.00 


92,177,316.98 

12,520,411.25 

12,449,149.56 

28,582,011.99 

1,832,485.95 


Government  of  the  Province 

HON.  CHARLES  A.  DUNNING — Premier,  President  of  Council,  Provincial  Treasurer  and  Minister  of  Railways. 

HON.  A.  P.  McNAB — Minister  of  Public  Works  and  Minister  of  Telephones. 

HON.  S.  J.  LATTA — Minister  of  Education,  Minister  in  Charge  of  the  Bureau  of  Publications  and  King’s  Printer’s  Office. 
HON.  C.  M.  HAMILTON — Minister  of  Agriculture  and  Minister  of  Municipal  Affairs. 

HON.  JAMES  A.  CROSS — Attorney-General  and  Minister  in  Charge  of  the  Bureau  of  Child  Protection. 

HON.  JAMES  G.  GARDINER — Minister  of  Highways  and  Minister  in  Charge  of  the  Bureau  of  Labour  and  Industries. 
HON.  J.  M.  UHRIOH — Provincial  Secretary  and  Minister  of  Public  Health. 
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PERSONS  EMPLOYED  AND  SALARIES  AND  WAGES  PAID, 

1923 

Salaried  employees 

Wage-earners 

Province 

Male 

Female 

Total  salaries 

Male 

F emale  Total  wages 

No. 

No. 

$ 

No. 

No.  $ 

Maritime  Provinces 

19 

4 

'  25,995 

79 

7  81,447 

Quebec . 

396 

69 

777,681 

1,158 

107  1,226,669 

Ontario  . 

.  1,168 

243 

2,523,176 

3,688 

211  4,508,110 

Manitoba  . 

267 

21 

481,942 

765 

63  837,022 

Saskatchewan,  Alberta  ... 

352 

46 

745,538 

749 

82  925,372 

British  Columbia  . 

73 

4 

158,933 

326 

17  416,368 

Total . 

.  2,275 

387 

4,713,265 

6,765 

487  7,994,988 

NUMBER  OF 

WAGE-EARNERS,  BY  MONTHS,  1923 

Province 

Jan. 

Feb. 

Mar.  April  May 

June 

July 

Aug. 

Sept. 

Oct.  Nov.  Dec. 

No. 

No. 

No. 

No.  No. 

No. 

No. 

No. 

No. 

No.  No.  No. 

Maritime  Provinces 

102 

92 

84 

86  80 

72 

66 

70 

73 

90  100  110 

Quebec  . 

1,279 

1,215 

1,147  1,171  1,122 

1,254 

1,264 

1,295 

1,347 

1,323  1,331  1,328 

Ontario  . 

3,908 

3,766 

3,712  3,798  3,758 

3,687 

3,838 

3,876 

3,981 

3,961  4,238  4,256 

Manitoba . 

831 

852 

824 

804  734 

739 

728 

791 

805 

888  953  989 

Saskatchewan, 

Alberta  . 

885 

838 

754 

779  824 

823 

806 

810 

802 

786  894  975 

British  Columbia  . 

339 

338 

331 

333  339 

319 

330 

325 

334 

339  397  399 

Total  . 

7,344 

7,101 

6,852  6,971  6,857 

6,894 

7,032 

7,167 

7,342 

7,387  7,913  8,057 

EXPORTS, 

FISCAL  YEARS 

1922,  1923, 

1924 

IMPORTS— 

FISCAL 

YEARS 

1922,  1923,  1924 

Total  Meats — 

1922 

1923 

1924 

Total  Meats — 

1922 

1923  1924 

To  United  Kingdom 

...  $24,345,322 

$23,533,221 

$18,764,865 

From  United  Kingd 

lorn .  .  $ 

303,322 

$  210,957  $  351,136 

United  States  .  . 

4,899,482 

4,037,013 

2,917,531 

United 

States  .  . 

.  8,395,529 

8,985,807  6,552,904 

Other  countries  . 

581,743 

674,430 

821,961 

Other 

countries  . 

303,760 

150,937  225,929 

Total  . 

....  $29,826,547 

$28,244,664 

$22,504,357 

Total 

$9,347,701  $7,129,969 

THE  TEXTILE  INDUSTRY 


During  the  past  year,  the  Canadian  cotton  industry  in 
common  with  that  in  other  countries,  was  operating  at  about 
50  per  cent,  capacity,  owing  to  certain  well-known  factors. 
The  increase  in  British  preference  has  been  keenly  felt  and 
the  exchange  situation,  while  favorable  to  importation,  has 
reacted  unfavorably  on  the  Canadian  manufacturer.  Cur¬ 
tailed  buying  of  the  raw  product  has  resulted  from  the  ex¬ 
tremely  high  prices  which  are  inevitable  until  some  means 
has  been  found  to  control  successfully  the  boll  weevil  scourge. 
At  present,  however,  the  cotton  textile  factories  are  operat¬ 
ing  on  a  slightly  improved  basis.  The  reduction  in  the*  price 
of  raw  materials,  mainly  cotton,  and  other  operating  costs 
has  been  a  stimulating  factor  and  the  new  price  lists  re¬ 
cently  issued  by  mills  have  brought  numerous  orders. 

In  the  woollen  and  worsted  cloth  trade,  which  has  also 
been  operating  on  short  time,  the  dominating  factors  during 
the  past  few  years  have  been:  (1)  The  increase  of  British 
preference  in  May,  1923,  and  a  consequent  lowering  of  the 
duties  following  a  similar  lowering  of  duties  in  June,  1922. 

(2)  A  tremendous  and  increasing  flood  of  woollen  cloth 
manufactured  by  workers  on  the  continent  and  in  Great 
Britain,  which  have  found  a  market  in  Canada. 

(3)  The  exodus  of  skilled  mill  workers  from  Canadian 
mills  to  the  United  States. 

(4)  The  decrease  in  amount  of  raw  wool  grown  in  Canada; 
caused  by  the  low  prices  for  wool  during  1920  and  1921. 

The  low  prices  just  referred  to  arose  out  of  the  fact  that 
the  policy  of  control  instituted  by  the  governments  of  Great 
Britain  and  the  United  States  led  to  the  accumulation  of  large 
quantities  of  raw  wool.  In  1920  wool  prices  collapsed,  reach¬ 
ing  a  low  point  late  in  1921,  with  the  result  that  wool  produc¬ 
tion  throughout  the  world  has  declined  from  its  pre-war  aver¬ 
age  of  about  3,000,000,000  pounds  to  about  2,400,000,000 
pounds.  According  to  estimates  made  by  competent  authori¬ 


ties,  the  wool  production  of  Canada  for  the  past  year  will  be 
from  12  to  15  per  cent,  less  than  that  of  last  year  or  2,500,000 
pounds  less  than  the  1923  figure  and  at  the  same  time,  the 
volume  of  raw  materials  imported  for  manufacture  continues 
to  decline. 

The  knit  goods  trade  has  also  felt  British  competition 
keenly  as  importations,  chiefly  of  cashmere  hosiery,  are  rap¬ 
idly  increasing.  The  business  which  has  been  secured  by  the 
Canadian  mills  consists  largely  of  cotton,  artificial  silk  and 
silk  goods  in  which  the  manufacturers  of  Great  Britain  are 
not  serious  competitors. 


COTTON  TEXTILE  INDUSTRY,  1922 


Cotton  Yarn  Cotton 

Cotton 

Cotton  and 

and  Cloth  Thread 

Batting 

Wool  Waste 

Establishments  . . . 

No. 

33  7 

3 

6 

Capital  investment 

...  $  76,099,980  3,342,060 

690,823 

872,703 

Employees  on  Salaries — 

Male  . 

No. 

416  57 

9 

11 

Female  . 

No. 

92  25 

3 

6 

Salaries  . 

..  $ 

1,234,857  151,329 

35,855 

39,789 

Employees  on  Wages — 

Male  . 

No. 

10,149  148 

63 

73 

Female  . 

No. 

8,355  511 

8 

15 

Wages  . 

..  $ 

12,529,766  514,747 

62,521 

66,385 

Cost  of  Fuel  . 

..  $ 

1,151,053  18,198 

8,897 

4,737 

Power  employed — 

Units  . 

No. 

2,071  209 

15 

24 

Capacity  . 

H.P. 

69,481  2,163 

370 

572 

Misc.  Expenses  . . 

..  $ 

9,402,474  389,702 

75,990 

116,741 

Cost  of  Materials  . 

..  $ 

34,694,760  2,011,236 

254,609 

901,666 

Value  of  Products 

..  $ 

72,174,728  4,357,341 

515,247 

1,131,562 

Value  added  by 

Manufacture  . . . 

..  $ 

37,479,968  2,346,105 

260,638 

429,896 
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It  Provides  Capital 
in  Time  of  Need 

BUSINESS  concerns,  corporations  and  partner¬ 
ships  are  buying  life  insurance  on  the  lives  of 
their  principal  officers  more  every  year.  It 
increases  their  borrowing  capacity  —  it  offsets  the 
impairment  of  commercial  credit  produced  by  death 
—it  provides  capital  to  protect  the  firm  or  partner¬ 
ship  in  case  of  an  adjustment  with  the  Estate  of  a 
deceased  member. 

The  National  Life 

is  fully  equipped  to  meet  your  every  requirement 
in  this  line. 

ASSETS 

(85%  of  which  are  Government  and  Municipal 
Bonds)  over 

$6,000,000.00 

SURPLUS 

(including  Paid  Up  Capital  of  $250,000)  over 

$600,000 

BUSINESS  IN  FORCE  nearly 
$40,000,000.00 

C.  H.  Carpenter,  General  Manager 

THE  NATIONAL  LIFE 

Assurance  Company  of  Canada 
Head  Office  -  Toronto 


BRITISH  CANADIAN 
TRUST  COMPANY 

Head  Office  —  Conybeare  Block 
LETHBRIDGE  ALBERTA 


Incorporated  by  Special  Ordinance  of  the  Northwest 
Territories  of  Canada.  ( 190 /  Chapter  35.) 


Authorized  to  act  as 
EXECUTOR,  ADMINISTRATOR, 
TRUSTEE,  GUARDIAN 


General  Financial  Agents 


C.  F.  P.  CONYBEARE,  K.C.  GEO.  H.  STACEY 

President  Vice-President 

GEO.  WM.  PARSONS 
Manager 


Authorized  Trustee  under  Dominion  Bankr  uptcy  Act 


BRANDON 

MANITOBA 

The  Manager  City  of 
Western  Canada 

BRANDON  is  a  modern  City  of  about 
17,000  people  situated  on  the  Assini- 
boine  River,  138  miles  West  of  Winni¬ 
peg,  and  is  a  divisional  point  on  the  main  lines 
of  the  C.P.R.  and  C.N.R.,  being  also  served 
by  the  G.N.R.  from  the  South. 

Its  prosperity  is  largely  due  to  its  location  in 
the  centre  of  a  rich  farming  district.  The 
Provincial  Exhibition  and  other  Agricultural 
Fairs  are  annually  held  there. 

Manufacturing,  wholesaling  and  retailing 
are  carried  on  in  fine  commercial  buildings, 
in  addition  to  which  Brandon  is  one  of  the 
most  beautiful  residential  cities  on  the  West¬ 
ern  Prairies. 

Its  College,  School,  Church  and  other  public 
buildings,  its  parks,  its  pavements  and  other 
street  improvements  are  all  of  the  best. 

Brandon’s  affairs  are  administered  on  busi¬ 
ness  lines  by  a  City  Manager,  and  its  bonds 
offer  a  safe  and  profitable  opportunity  to  the 
investor. 

STATISTICS 


Assessment  . $13,943,400 

Gross  Debenture  Debt .  3,429,087 

Capital  Assets  .  4,100,481 

Tax  Rate  .  39  mills 

■  Sinking  Fund  .  $1,280,817 

Capital  Surplus  .  1,895,361 

1923  1924 

Current  Revenue  first  ten  months.  $588,900  $570,320 

Current  Expenditures  first  ten 

months  .  221,302  162,334 

Taxes  Collected  to  November  30, 

1923  .  542,900  547,636 

UTILITIES 

1923  1924 

Waterworks  Excess  of  Revenue 

Over  Expenditure .  $  28,436  $  31,877 

Electric  Street  Railway  Excess  of 

Expenditure  Over  Revenue....  26,241  22,493 

Cemetery  Excess  of  Expenditure 

Over  Revenue  .  1,855  435 

Total  Operating  Surplus  as  of  Octo¬ 
ber  31  .  367,937  416,934 

H.  CATER,  A.  W.  ELLSON  FAWKES, 
Mayor.  City  Manager. 


GEORGE  F.  SYKES, 

Secretary-Treasurer. 
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COTTON  TEXTILES  INDUSTRY,  1923 

No.  of  Establishments  .  34 

Capital  .  $82,843,739 

Employees  on  Salaries  .  506 

Salaries  .  1,193,481 

Employees  on  Wages  .  18,738 

Wages  .  12,907,618 


Materials  Used: — 

Cotton,  raw  . 

100,148,322 

28,460,983 

Cotton,  yarn  . 

.  lbs. 

1,558,970 

730,675 

Cotton,  wash  . 

4,809,330 

992,877 

All  other  cotton  . 

13,852,889 

7,934,230 

All  other  materials  .... 

4,986,627 

Total  Cost  of  Materials  .  $43,155,326 


Value  of  Products  .  $79,333,985 

Equipment — 

Spindles  in  operation— 

Mule  .  No.  274,773 

Frame  .  840,957 


Spindles,  idle  — 


Mule  . 

17,923 

Frame  . 

Twenty  and  Doubling  Spindles- 

55,106 

Mule  . 

480 

Frame  . 

70,872 

Sets  of  Cards  . 

Looms — 

33,003 

Less  than  28"  wide  . 

216 

From  28"  to  32" 

977 

From  32"  to  36" 

4,914 

More  than  36"  . . 

17,725 

Any  other  . 

278 

Total  Looms  . 

Power  Employed: — 

.  24,110 

No.  Units  H.P. 

Steam  Engines  and 

Turbines 

55 

11,247 

Gas  Engines  . 

1 

750 

Hydraulic  Turbines 
Electric  Motors — 

14 

10,120 

Operated  by  owned 

power  .  .  . 

.  1,281 

17,427 

Operated  by  rented 

power  .  .  . 

.  1,443 

33,407 

Fuel  Used — Total  .  . . 

$1,140,999 

Bituminous  Coal  . 

.  ton 

153,576 

1,121,003 

Coke  . 

481 

6,884 

Gasoline  . 

.  gal. 

26,335 

8,209 

Fuel  Oil  . 

.  gal. 

31,299 

3,102 

Other  . 

. 

1,801 

Miscellaneous  Expenses  . 

8,498,127 

COTTON  TEXTILE  FACTORIES,  1922 

Cotton 

Cotton 

Province 

Yarn 

Cotton 

Cotton 

and  Wool 

and  Cloth 

Thread 

Batting 

Waste 

No. 

No. 

No. 

No. 

Canada  . 

.  33 

7 

3 

6 

Quebec  . 

.  16 

2 

1 

4 

Ontario  . 

.  13 

5 

2 

2 

New  Brunswick  . 

3 

Nova  Scotia  . 

1 

HOSIERY  AND 

KNIT  GOODS  INDUSTRY, 

1923 

Value  of 

Value  of 

materials  used 

products 

Alberta  . 

.  $  31,546 

$  75,648 

British  Columbia  .... 

.  192,181 

499,319 

Manitoba  . 

.  312,360 

527,434 

New  Brunswick  . 

.  315,415 

565,370 

Nova  Scotia  . 

.  884,198 

1,954,532 

Ontario  . 

.  17,559,420 

34,227,790 

■Quebec  . 

.  5,049,230 

9,671,483 

$24,344,350 

$47,521,576 

PRODUCTION  OF  HOSIERY  AND  KNIT  GOODS,  1922 


Classes  of  Goods 

Unit  of 
Measure 

Quantity 

Selling 

Value 

Hosiery — 

Woollen  or  worsted  . 

.doz.  pr. 

902,315 

$ 

4,457,060 

Merino  or  mixed  . 

356,739 

1,392,723 

Cotton  . 

639,799 

2,896,912 

Silk  or  silk  mixed  . 

.doz.  pr. 

820,597 

6,594,580 

Elastic  . 

.doz.  pr. 

2,905 

44,594 

Underwear,  combination — 

Merino  or  mixed  . 

59,853 

1,184,924 

All  wool  . 

.... doz. 

45,133 

957,512 

All  cotton  . 

.  .  .  .doz. 

257,865 

2,652,483 

Silk  or  silk  mixed  . 

.... doz. 

3,824 

113,323 

Underwear,  separate — 

Merino  or  mixed  . 

221,046 

2,451,585 

All  wool  . 

218,789 

2,489,089 

All  cotton  . 

1,364,547 

6,570,808 

Silk  or  silk  mixed  . 

6,661 

126,993 

Other  knitted  goods — 

Sweaters,  cardigans,  jackets, 

etc.  .doz. 

212,160 

5,660,286 

Gloves  and  mittens  . 

274,359 

2,083,554 

Hoods,  scarfs,  nubias,  caps 
toques  . 

and 

47,167 

435,154 

Fancy  knit  goods  . 

.  .  .  .doz. 

48,532 

465,977 

Yarn  made  for  sale — 

Woollen  or  worsted  yarns.. 

. lb. 

1,827,738 

2,452,633 

Cotton  and  merino  or  mixed 

yarn . lb. 

355,043 

163,084 

Other  miscellaneous  products — 
Blankets  . 

11,088 

215,668 

Jersey  cloth  and  stockinette. 

.  .sq.  yd. 

368,353 

285,119 

Boot  and  shoe  linings . 

•  -sq.  yd. 

93,544 

99,317 

Leggings  and  gaiters  . 

16,373 

106,192 

Neckwear  . 

17,855 

96,068 

Bathing  suits  . 

. doz. 

7,911 

97,170 

Jersey  suits  . 

1,152 

78,785 

Shirts  . 

7,500 

102,500 

Shawls  . 

1,578 

29,008 

All  other  products  (value  only) . 

660,153 

Total  value  of  products.  . 

44,963,254 

PRODUCTION  OF  SILK  GOODS  IN  CANADA  (1921-22) 

The  statistics  of  production  in  the  silk  industry  are  pre¬ 
sented  for  the  calendar  years  1921  and  1922  by  quantities  and 
values  of  the  principal  products.  Of  the  total  value  of  produc¬ 
tion,  the  province  of  Quebec  contributed  77  per  cent,  in  1921 
and  76  per  cent,  in  1922,  whilst  Ontario’s  percentage  was  23 
in  1921  and  24  in  1922. 


Classes  1921  1922 


of  Products 

Unit 

Quan. 

Value 

Quan. 

Value 

* 

$ 

Silk  yarn  . 

. lb. 

77,159 

686,815 

112,729 

945,982 

Silk  thread  . . . 

. lb. 

161,581 

730,487 

57,380 

272,533 

Braids  . 

.  .gr.  yds. 

180,000 

54,468 

238,123 

504,483 

Laces  . 

.  .  gr.  doz. 

660,000 

149,777 

197,587 

....  ends 

355,813 

477,786 

508,208 

Silk  cloth  .... 

. yds. 

* 

* 

Embroidery  and  knitting 

silks  (artificial)  .boxes 

275,677 

700,436 

589,109 

648,020 

Embroidery  and  knitting 

silks  in  cones  and 

. lb. 

6,500 

42,102 

Knitting  wool 

. lb. 

68,155 

132,122 

129,895 

292.264 

All  other  products . 

604,622 

1,264,026 

Total  value  of 

products 

3,536,513 

4,675,205 

♦Included  in  “all  other  products”  to  prevent  disclosure  of 
individual  statistics. 
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GENE  RAL 

WIRE  WORK 


'MOTOR  TRUCK 
PAN  ELS 


IS  .xf 

Dennis  wire-workers  are 
skilled  craftsmen.  They 
have  made  wire -work 
their  life-work. 

Write  for  folders 


WIRE  FENCES 


Established  1868 

The  Dennis  Wire  and  Iron 
Works  Co.  Limitejd 

Lo  N  D  ON 

CANADA 


'■ri 
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EXPORTS  OF  TEXTILE  PRODUCTS 
(Fiscal  Years,  1920-1924) 

Total  Cotton  and  Its  Products 

All 

Year  U.  K.  U.  S.  countries 

$  $  $ 

1920  .  1,244,334  384,091  6,148,697 

1921  .  689,518  181,815  2,843,417 

1922  .  154,972  367,002  900,269 

1923  .  134,698  169,695  893,710 

1924  .  131,596  142,632  839,031 

Total  Flax,  Hemp,  etc. 

1920  .  345,858  1,065,608  1,556,923 

1921  .  587,704  429,104  1,356,021 

1922  .  105,146  70,074  182,039 

1923  .  71,011  262,336  348,664 

1924  .  70,327  135,404  213,662 

Total  Silk  and  Its  Products 

1920  .  49,128  41,245  176,461 

1921  .  158,710  23,543  343,077 

1922  .  128,707  13,308  209,715 

1923  .  135,823  35,750  391,015 

1924  .  264,484  7,169  655,556 

Total  Wool  and  Its  Products 

1920  .  1,004,453  6,238,868  16,959,725 

1921  .  283,619  2,758,052  7,859,503 

1922  .  42,527  903,692  1,169,661 

1923  .  22,485  2,540,506  2,755,434 

1924  .  276,062  1,802,384  2,354,767 

Total  Fibres  *  Textiles  and  Textile  Products 

1920  .  3,851,357  12,472,456  34,028,314 

1921  .  2,643,202  7,122,882  18,783,884 

1922  .  1,020,612  1,996,634  4,585,987 

1923  .  1,077,976  4,432,767  7,850,843 

1924  .  1,596,930  3,948,445  8,055,083 


including  articles  not  listed  above. 


SUMMARY  OF  WOOLLEN  INDUSTRY,  1923 

Total 

All  Industries 


Establishments  .  No.  137 

Capital  investment  .  $  37,102,382 

Employees  on  Salaries — 

Male  .  No.  437 

Female  .  No.  142 

Salaries  .  $  1,286,068 

Employees  on  Wages  (Av.  No.)  — 

Male  .  No.  4,035 

Female  .  No.  3,435 

Wages  .  $  5,904,476 

Outside  piece-workers — 

Female  .  No.  24 

Amount  paid  .  $  9,758 

Cost  of  fuel  .  $  671,154 

Power  employed — 

Units  .  No.  1,190 

Capacity  .  H.P.  23,395 

Miscellaneous  expenses  .  $  3,609,135 

Cost  of  materials  .  $  13,859,979 

Value  of  products  . $  29,062,751 

Value  added  by  manufacture .  $  15,202,772 


IMPORTS  OF  TEXTILE  PRODUCTS 
(Fiscal  Years,  1920-1924) 

Total  Cotton  and  Its  Products 

All 

Year  U.  K.  U.  S.  countries 

$  $  $ 

1920  .  19,339,240  68,219,372  89,367,984 

1921  .  37,103,826  58,384,465  99,816,594 

1922  .  14,016,757  35,251,452  52,477,828 

1923  .  17,877,175  47,710,511  68,720,272 

1924  .  19,210,853  44,171,688  66,428,299 

Total  Flax,  Hemp,  Jute 

1920  .  8,215,467  3.732,912  15,923,836 

1921  .  8,549,354  2,029,671  14,926,119 

1922  .  3,462,762  2,276,438  8,061,367 

1923  .  5,124,998  2,684,714  11,942,968 

1924  .  5,044,454  3,705,176  13,092,420 

Total  Silk  and  Its  Products 

1920  .  3,272,348  15,866,297  34,432,789 

1921  .  4,272,850  8,690,263  29,720,792 

1922  .  1,823,796  8,275,412  21,942,338 

1923  .  2,230,392  8,593,063  21,155,876 

1924  .  2,910,081  7,104,797  21,841,422 

Total  Wool  and  Its  Products 

1920  .  38,555,688  22,399,955  63,493,535 

1921  .  52,767,847  12,092,437  67,017,640 

1922  .  27,232,945  5,383,267  35,227,691 

1923  .  37,762,683  4,038,172  45,734,381 

1924  .  37,745,096  4,514,716  47,318,368 

Total  Fibres,*  Textiles  and  Textile  Products 

1920  .  74,653,042  132,292,083  231,559,877 

1921  .  111,348,051  101,738,045  243,608,342 

1922  .  50,892,567  67,619,469  139,997,137 

1923  .  69,339,824  77,283,472  170,146,958 

1924  .  72,298,562  74,769,236  173,795,660 


WOOL  PRODUCTION  AND  CONSUMPTION 


Fiscal  Raw  Wool  Apparent 

Year  Imports  Production  Consumption 

lbs.  lbs.  lbs. 

1919  .  15,876,700  20,000,000  15,118,161 

1920  .  11,771,700  24,000,000  14,915,273 

1921  .  9,277,200  21,251,000  17,940,443 

1922  .  12,586,700  18,523,000  11,364,142 

1923  .  18,255,600  15,539,000  9,221,342 

1924  .  19,375,924  13,000,000*  7,000,000 


*  Estimated. 

NUMBER  OF  ESTABLISHMENTS  IN  WOOLLEN- 
INDUSTRY,  1922 

Carpets,  Woollens  Total 


Provinces 

Woollen 

Woollen 

rugs  and 

goods 

All  in- 

cloth 

yarns 

mats 

n.e.s. 

(iustries 

Canada  . 

.  64 

17 

21 

35 

137 

Ontario  . 

.  46 

12 

15 

26 

99 

Quebec  . 

.  11 

1 

7 

19 

New  Brunswick 

3 

3 

1 

i 

8 

Nova  Scotia  .... 

3 

1 

4 

West’n  Provinces 

1 

5 

i 

7 

Woollen  goods, 

n.e.s., 

includes- 

—wool  felts,  wool  stock 

(shoddy),  wool  pulling  and  wool  carding  and  fulling. 
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An  Opportunity 


Recent  events,  in  our  opinion,  justi¬ 
fies  us  in  recommending  the  pur¬ 
chase  of  inside  property  in  the  City 
of  Vancouver. 

Our  long  experience  in  financial 
matters,  and  our  Province-wide 
organization  enable  us  to  give  prop¬ 
erty  owners  and  prospective  invest¬ 
ors  most  efficient  service. 


Ceperley,  Rounsefell  &  Co. 


ESTABLISHED 

1886 


Financial  Agents 

846  Hastings  St.  W.,  Vancouver 


We  Want: 

BRITISH  COLUMBIA  PROVINCIAL  and 
MUNICIPAL  BONDS 

B.C.  and  ALBERTA  GUARANTEED 
RAILS 

VANCOUVER  &  DISTRICT  JOINT 
SEWERAGE  BOARD  BONDS 

Edmonton  -  Calgary  -  Lethbridge 

Western  Power  5’s  and  7’s 
East  Kootenay  Power  7’s 
Pacific  Mills  6’s 
West  Kootenay  Power  6’s 
Calgary  Power  5’s 
B.  C.  Breweries  6’s 

B.  C.  Telephone  4 >/2 ’s  and  6%  Preferred 

W.  H.  LOGAN  &  CO.,  Limited 

823  Hastings  St.  W., 

VANCOUVER,  B.C. 

R.  P.  CLARK  &  CO.,  Limited 

Central  Bldg.,  View  St., 

VICTORIA,  B.C. 

MEMBERS: 

Winnipeg  Grain  Exchange  Chicago  Board  of  Trade 
Vancouver  Stock  Exchange  Victoria  Stock  Exchange 


r  British 
Columbia 

and 

Western  Canadian 

Government,  Municipal 
and  Provincial 
Bonds 


Victor  W.  Odium  and  Company 

VICTOR  W.  ODLUM  A.  M.  BROWN 

303  Pender  Street  West 
VANCOUVER,  B.C. 


Your  Message 

goes  direct  to  the  Business  Men  of 
Vancouver  when  you  advertise  in 

The  Vancouver  Star 

— A  daily  paper  prepared  expressly  for  the  busy 
reader,  giving  a  concise  coverage  of  the  daily  news, 
replete  with  live  features;  attractive  make-up  and 
original,  clear-cut  typography,  all  of  which  com¬ 
mand  favorable  attention  for  the  advertiser. 

— Representing  Vancouver,  B.C.,  Canada’s  Greatest 
Pacific  Port,  with  all-year-round  harbor  and  direct 
outlet  to  the  Orient  and  the  Antipodes.  A  financial 
field  of  wonderful  potentialities. 

Let  The  Star  Get  Business  for  You 

— It  covers  the  whole  field  at  minimum  cost. 

Published  Each  Afternoon 
Except  Sundays 

General  Display,  5  cents  per  agate  line. 

Annual  Reports,  Financial  Statements,  etc., 

10  cents  per  agate  line. 

Vancouver  Star  Limited 

Star  Building,  Vancouver,  B.C. 

Prof.  E.  Odium,  M.A.,  B.Sc.  Victor  W.  Odium,  C.B., 

C.M.G.,  D.S.O.,  M.L.A. 
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THE  RUBBER  INDUSTRY 


During  the  period  since  1910  the  rubber  goods  industry  in 
Canada  has  expanded  very  rapidly.  The  sales  of  Canadian- 
made  motor  and  cycle  tires  increased  from  about  $1,000,000 
in  1910  to  $31,000,000  in  1919.  In  the  same  period  the  sales 
of  mechanical  rubber  goods  increased  from  $1,700,000  to  $G,- 
000,000,  and  footwear  from  $1,800,000  to  $17,000,000.  In  brief, 
the  rubber  industry  expanded  in  less  than  a  decade  from 
$4,600,000  to  rather  more  than  $56,000,000,  and  the  export 
business  from  $113,000  to  $8,000,000.  Figures  published  by 
the  Dominion  Bureau  of  Statistics  in  relation  to  this  industry 
show  that  the  Dominion  ranks  fourth  among  the  countries  of 
the  world  in  the  production  of  manufactured  rubber  goods. 


In  1920,  Canada  imported  10,400  tons  of  crude  rubber,  an 
amount  only  exceeded  by  the  United  States,  Great  Britain 
and  France.  To  a  great  extent,  the  growth  of  this  industry 
‘is  fostered  by  the  Customs  Act  of  1907,  which  allows  the  im¬ 
portation  of  crude  rubber  and  gutta  percha  in  its  various  un¬ 
manufactured  forms  free,  but  imposes  a  protective  tariff  on 
manufactured  rubber  goods. 

There  are  now  more  than  twenty  companies,  financed  by 
British,  United  States  and  Canadian  capital.  The  period  192(k 
24  was  one  of  considerable  progress  despite  depressed  con¬ 
ditions. 


COMPARATIVE  STATISTICS 

—  (D 

RUBBER 

GOODS 

Principal  Statistics 

1921 

1922 

Establishments  reporting  . 

No. 

23 

24 

Capital  investment  . 

..  $ 

38,420,786 

35,679,805 

Employees  on  salaries  . 

No. 

952 

1,109 

Salaries  paid  . 

..  $ 

1,805,205 

1,882,657 

Employees  on  wages  (Av.  No.)  . 

3,791 

4,388 

Wages  paid  . 

...  $ 

4,006,292 

4,655,696 

Cost  of  fuel  . 

...  $ 

512,903 

541,026 

Miscellaneous  expenses  . 

,  •  $ 

2,969,381 

3,094,574 

Cost  of  materials  . 

•  $ 

12,219,987 

14,268,120 

Value  of  products  . 

..  $ 

25,618,042 

31,223,238 

Value  added  by  manufacture  •  • . 

..  $ 

13,398,055 

16,955,118 

(2)  RUBBER  FOOTWEAR 

Principal  Statistics 

1921 

1922 

Establishments  reporting  . 

No. 

12 

10 

Capital  investment  . 

..  $ 

15,816,832 

14,474,698 

Emplovees  on  salaries  . 

No. 

695 

592 

Salaries  paid  . 

..  $ 

1,006,215 

875,927 

Employees  on  wages  (Av.  No.)  . 

4,361 

4,053 

Wages  paid  . 

■  ■  $ 

2,941,654 

2,912,638 

Cost  of  fuel  . 

..  $ 

257,839 

226,654 

Miscellaneous  expenses  . 

..  $ 

1,610,664 

1,641,277 

Cost  of  materials  . 

■  •  $ 

4,637,137 

4,928,825 

Value  of  products  . 

..  $ 

13,851,744 

14,709,830 

Value  added  by  manufacture  .  . . . 

...  $ 

9,214,607 

9,781,005 

PRODUC 

(1)  RUBBER 

GOODS 

Selling 

value 

Articles  Produced 

Pneumatic  tires  &  tubes,  total 

Quantity 

at  factory 
$ 

casings  . 

No. 

1,482,796 

19,519,208 

Total  inner  tubes  . 

No. 

1,434,855 

2,468,111 

Total  auto  truck  tires,  solid  . . 

No. 

15,572 

476,735 

Total  value  of  products 
*  Includes  articles  not  listed  above. 

* 

31,223,238 

(2)  RUBBER  FOOTWEAR 

Rubbers  . 

Prs. 

5,290,667 

4,052,482 

Rubber  boots  . 

Prs. 

329,092 

1,231,449 

Gum  rubbers  . 

Prs. 

839,014 

2,204,296 

Overshoes  . 

Prs. 

522,919 

1,162,805 

Canvas  shoes  with  rubber  soles 

Prs- 

3,499,385 

4,239,974 

Bubber  &  comp,  soles  &  heels. 

Prs. 

1,231,586 

90,274 

Rubber  clothing  . 

133,339 

CAPITAL  INVESTED  IN  THE  RUBBER  INDUSTRY, 
BY  SECTIONS,  CALENDAR  YEAR  1922 

Ontario  &  Br. 


Items  of  Capital  Ontario 

(1)  Rubber  Goods  $ 

Land,  buildings  and  fixtures  12,046,875 

Machinery  &  tools  .  10,451,091 

Materials  on  hand,  stocks  in 

process,  etc .  7,425,667 

Cash,  trading  and  operating 

accounts  .  4,331,224 


Columbia  Canada 
$  $ 
231,282  12,278,157 
697,483  11,148,574 

306,344  7,732,011 

189,839  4,521,063 


Total  capital  in  rubber 
goods  section 

(2)  Rubber  footwear 
Land,  buildings  &  fixtures 

Machinery  &  tools  . 

Materials  on  hand,  etc.  . . . 
Cash,  trading  and  operating 

accounts  . 

Total  capital  in  rubber 

footwear  section 

Total  capital  in  entire 
industry 


Articles  Produced 

Pneumatic  tires,  inner  tubes 

Rubber  cement  . 

Sheet  packing  . 

Rubber  mats  &  matting  .  . . 

Rubber  belting  . 

Rubber  hose  . 

Drug  sundries  . 

All  other  rubber  goods,  not 
specified  . 

Total  value  of  products 


34,254,857  1,424,948  35,679,805 


Ontario 

Quebec 

Canada 

1 ,395,337 

4,276,543 

5,671,880 

862,581 

2,828,286 

3,690,867 

.  1,139,292 

2,041,021 

3,180,318 

1,078,602 

853,036 

1,931,638 

4,475,812 

9,998,886 

14,474,698 

38,730,669 

11,423,834 

50,154,503 

Quantity 

Selling 
value 
at  factory 
$ 

;  ..  No. 

69,982 

150,473 

.  .  gals. 

39,491 

37,007 

.  .  .  .  lbs. 

97,088 

21,010 

188,560 

42,323 

....  ft. 

431,907 

224,141 

.  ft. 

1,110,864 

342,304 

92,206 

685,747 

$14,709,830 

rubber  industry  $45,933,068 

IMPORTS  OF  RUBBER  AND  ITS  PRODUCTS 


1922 

All 

1923 

All 

—1924— 

All 

U.  K. 

U.  S. 

Countries 

U.K. 

U.  S. 

Countries 

U.  K. 

U.S. 

Countries 

Rubber  and  gutta  percha, 
crude  caoutchouc  . 

lb.  820,963 

13,264,904 

18,952,465 

4,107,146 

14,536,757 

25,391,333 

4,473,218 

19,828,526 

4,575,500 

$  133,461 

2,261,452 

3,437,716 

$873,654 

$3,391,920 

$5,620,621 

$1,385,714 

$5,353,629 

$1,308,051 

Tires  for  vehicles,  all  kinds 
Other  manufactures  of  rub- 

$  16,254 

1,157,261 

1,888,981 

$21,493 

$1,296,592 

$1,322,050 

$18,847 

$932,320 

$62,131 

ber,  etc . 

$  678,340 

1,808,037 

2,515,561 

$787,613 

$2,150,016 

$2,974,166 

$357,902 

$1,091,773 

$31,045 

Total  rubber  and  its  product 

s  $  828,055 

5,226,750 

7,142,258 

$1,682,660 

$6,838,528 

$9,916,837 

$2,037,839 

'$8,974,579  ‘ 

$1,408,555 

* — (Including  articles  not  specif] 

ed). 
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THE 

BOND  and  DEBENTURE  CORPORATION 

OF  CANADA,  LIMITED 

Western  Canadian  Government 
and  Municipal  Bonds 


UNION  TRUST  BUILDING 

WINNIPEG 


Industrial  Bonds 


Newman,  Sweezey  &  Company,  Limited 

136  St.  James  Street 

MONTREAL 


Western  Homes  Limited 

WINNIPEG 


Mortgage  Investments 


Capital  Subscribed  -  $2,200,000.00 
Capital  Paid  Up  -  $  800,000.00 


Safe  and  Sound 

The  confidence  of  investors  has  been  earned  by 
Western  Homes’  unbroken  record  of  safe  and  sub¬ 
stantial  progress  allied  with  conservative  and  eco¬ 
nomical  management. 

Its  funds  are  practically  all  invested  in  care¬ 
fully  selected  first  mortgages  on  improved  farms 
and  moderately  priced  city  homes,  showing  two 
dollars  security  for  every  dollar  invested.  No  in¬ 
vestments  of  a  speculative  nature  have  ever  been 
entertained. 

The  company’s  strict  adherence  to  this  policy  and 
its  increasing  financial  strength  ensure  the  absolute 
safety  of  all  moneys  entrusted  to  it. 

Semi-annual  dividends  at  the  rate  of  1%  per 
annum  have  been  paid  regularly  since  Western 
Homes  began  business  in  1915. 

Address  all  enquiries  to  the  Company’s  Office  at 
Winnipeg. 

OFFICES:  M.  WILLIS  ARGUE, 

2nd  Floor,  Lombard  Bldg.  President  and  Manager 

ARGUE  BROS.,  LTD.,  WINNIPEG 
General  Agents 


P0WLES  &  COMPANY 

General  Insurance 

and 

Financial  Brokers 

Representing  strong  Stock  Com¬ 
panies  operating  in  this  territory 
on  Non-Tariff  basis. 

“ Preferred  Rates  for 
Preferred  Business’ ’ 

Correspondence  and  enquiries 
invited  from  anyone  desiring 
Non-Tariff  facilities. 

413  Westman  Chambers, 
Regina,  Sask. 
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EXPORTS  OF  RUBBER  AND  ITS  PRODUCTS 


1922 

All 

Rubber  and  its  products  — 

U.  K. 

U.  S. 

Countries 

Raw  and  partly  manu¬ 
factured,  waste  . 

cwt . 

17,192 

17,192 

Belting  . 

$  . 

62,623 

62,623 

lb . 

615 

106,746 

$  . 

455 

56,197 

Boots  and  shoes  . 

Clothing,  including  water- 

$  212,491 

3,217 

709,299 

proofed  . 

$  1,272 

$  1,648 

5,776 

122,255 

19,253 

143,589 

Hose  . 

Tires  for  vehicles,  pneumatic 

tire  casing  . 

$  . 

Tires  for  vehicles,  inner 

tubes  . 

1 

Tires  for  vehicles,  solid 

rubber  . 

Tires,  pneumatic  . 

All  other  mfs.  of  India 

$ 

$  1,098,428 

2,730 

70,020 

89,833 

2,721,819 

rubber,  n.o.p . 

$  14,332 

158,937 

259,196 

Total  rubber  and  its 

products  . 

$  1,328,171 

431,083 

4,061,809 

U.  K. 

-1923 - 

'  U.  S. 

All 

Countries 

U.  K. 

1924 

U.  S. 

All 

Countries 

3,900 

$1,372 

$305,773 

34,543 

$90,126 

5,530 

$1,583 

$1,086 

34,543 

$90,126 

363,657 

$177,304 

$1,367,327 

236 

$1,182 

18,002 

$9,144 

$77,434 

15,378 

$65,731 

315 

$225 

$3,788 

15,614 

$66,913 

465,091 

$269,243 

$212,571 

$178 

$403 

$39 

$85,519 

$9,442 

$117,836 

$6,050 

$150 

$62,197 

$17,242 

$139,073 

$1,112,386 

$7,445 

$4,431,002 

$1,364,595 

$5,799 

$5,701,903 

$91,440 

$448 

$403,881 

$136,236 

$1,472 

$641,244 

$2,500 
$  ... 

$1,477 
$ . 

$121,053 
$ . 

$9,167 
$ . 

$12,799 
$ . 

$162,500 
$ . 

$13,468 

$5,341 

$214,930 

$43,268 

$23,065 

$273,531 

1,527,520 

239,064 

6,932,901 

4,061,809 

6,932,901 

9,211,238 

THE  PULP  AND  PAPER  INDUSTRY 


The  manufacture  of  pulp  and  paper  is  a  comparatively 
recent  development  in  Canadian  industry.  Paper  was  first 
manufactured  in  Canada  about  a  hundred  years  ago,  but  prior 
to  1860,  no  wood  pulp  was  used  or  produced.  Rag's,  straw, 
esparto,  grass  and  cotton  waste  were  the  raw  materials  used. 
The  advance  of  the  industry  has  been  rapid,  however,  and 
at  the  present  time  there  are  in  existence  in  Canada  about 
50  pulp  -mills,  35  combined  pulp  and  paper  mills  and  40  mills 
making  paper  only.  This  development  is  due  chiefly  to  the 
existence  in  Canada  of  abundance  of  water  power  adjacent  to 
extensive  forest  resources  of  pulpwood  species.  The  industry 
in  Canada  includes  three  forms  of  industrial  activity,  the  oper¬ 
ations  in  the  woods  with  pulpwood  as  a  product,  the  manu¬ 
facture  of  pulp  and  the  manufacture  of  paper. 

During  1923  Canada  produced  1,250,000  tons  of  newsprint. 
This  year  the  production  will  be  even  larger  than  that,  and  in 
1925  it  would  not  be  surprising  if  the  million  and  a  half-ton 
mark  were  reached  and  passed. 

At  the  beginning  of  1925  THE  FINANCIAL  POST  esti¬ 
mates  that  the  capacity  of  the  newsprint  mills  of  Canada  is 
1,515,000  tons  a  year,  or  5,055  tons  a  day.  This  represents 
a  50  per  cent,  increase  in  the  capacity  of  Canadian  newsprint 
mills  in  a  little  over  four  years.  This  allows  for  machines  now 
on  order  and  in  course  of  construction  in  Canadian  newsprint 

PULPWOOD  PRODUCTION,  ETC.,  1923 


Total  ] 

production 

Manufactured 

Exported 

Cords 

Dollars 

Cords 

Cords 

1914 

2,196,884 

14,770,358 

1,224,376 

972,508 

1915 

2,355,550 

15,590,330 

1,405,836 

949,714 

1916 

2,833,119 

19,971,127 

1,764,912 

1,068.207 

1917 

3,122,179 

26,739,905 

2,104,334 

1,017,845 

1918 

3,560.280 

37,886,259 

2,210,744 

1,349,536 

1919 

3,498,981 

41,941,267 

2,428,706 

1,070,275 

1920 

4,024,826 

61,183,060 

2,777,422 

1,247,404 

1921 

3,273,131 

52,900,872 

2,180,578 

1,092,553 

1922 

3,923,940 

50,735,361 

2,912,608 

1,0-11,332 

1923 

4,648,663 

57,029,212 

3,264,433 

1,384,230 

EXPORTS 

OF  PU1 

LPWOOI) 

BY  PROVINCES  (Cords). 

N.  S. 

N.  B. 

Que. 

Ont. 

Pr’s 

B.  C. 

Total 

1914 

1,557 

143,787 

687,241 

139,743 

972,508 

1915 

3,310 

119,896 

624,269 

202,239 

949,714 

1916 

3,735 

127,730 

786,879 

149,745 

118 

1.068,207 

1917 

770 

156,255 

698,839 

161,652 

329 

1,017,845 

1918 

263,907 

885,772 

199,421 

436 

1,346,536 

1919 

15,712 

195,354 

661,414 

196,941 

1,754 

1,070,275 

1920 

27,211 

185,637 

827,982 

202,171 

65 

4,338 

1,247,404 

1921 

29,800 

213.266 

601,846 

239,264 

347 

8,030 

1,092,553 

1922 

34,650 

144,639 

553,836 

269,419 

16 

8,772 

1,011,332 

T9  2  3 

11,451 

173,828 

760,328 

214,288 

80 

24,255 

1,384,230 

mills.  The  working  out  of  plans  at  present  contemplated  may 
increase  this  figure  very  considerably. 

Not  as  many  new  machines  have  been  brought  into  pro¬ 
duction  this  year  as  during  1923. 

Canada  has  been  a  little  slower  than  expected  in  catching 
up  with  the  United  States  newsprint  production,  but  it  now 
seems  fairly  definite  that  before  the  end  of  1925  Canada  will 
be  producing  more  newsprint  per  day  than  is  being  produced 
in  the  United  States. 

Can  it  be  too  often  emphasized  that  the  development  of 
the  newsprint  industry  in  Canada  is  largely  the  result  of  the 
rapidly  growing  market  for  the  products  of  the  mills  that  is 
afforded  by  our  proximity  to  the  United  States  with  its  hun¬ 
dreds  of  daily  newspapers  and  its  wonderful  growth  of  ad¬ 
vertising?  Coupled  with  this  is  the  fact  that  the  United 
States  newsprint  mills  have  scarcely  increased  their  produc¬ 
tion  of  newsprint  during  recent  years.  There  are  many  rea¬ 
sons  why  they  cannot,  chief  among  them  being  the  lack  of 
pulpwood  and  the  lack  of  water  powers  on  the  scale  that 
these  are  found  in  Canada.  And  so  the  Canadian  mills  win 
out  in  the  race  for  leadership.  They  are  forging  to  the  front 
and  it  will  not  be  many  months'  before  Canada’s  production 
of  newsprint  will  equal  and  surpass  the  production  of  newsr 
print  in  the  United  States.  The  point  has  not  been  reached,, 
but  Canada  is  rapidly  heading  in  that  direction. 


PULPWOOD  RESOURCES 


Available  watei* 

power  at  ordi-  j 

Province 

nary  minimum 

flow 

British 

Columbia  .... 

.  ..  1,931,142  fa.pl 

Prairie 

Provinces  .... 

4,259,253  h.p. 

Ontario 

4,950,300  h.p. 

Quebec 

6,915,244  h.p. 

New  Brunswick  . 

50,406  h.p. 

Nova  Scotia . 

20,751  h.p. 

WOOD 

PULP  PRODUCTION 

Ground 

Sulphite 

Sulphate 

Soda 

Total 

1914 

644,926 

217,550 

70,333 

1,893 

934,700 

1915 

743,776 

235,474 

92,405 

3,150 

1,074,805| 

1916 

827,258 

363,972 

100,977 

3,877 

1,296,084! 

3917 

923,721 

374,894 

161,547 

4,136 

1,464,308 

1918 

879,510 

494.322 

179,600 

3,761 

l,557,193j  - 

1919 

990,902 

562,115 

158,475 

4,597 

1,716,089 

1920 

1,090,114 

675,733 

188,487 

5,768 

1,960,102! 

1921 

931,560 

481,984 

131,337 

4,201 

1,549,089]' 

1922 

1,241,185 

678,878 

217,862 

193 

2,150,251] 

1923 

1,449,106 

749,668 

224,813 

1,453 

2,469,305' 
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COGHL1N  SPRINGS  for 

All  Makes  of  Motor  Cars 

They  are  constructed  of  the  finest  quality  of  alloy  spring  steel,  heat-treated,  tem¬ 
pered  in  oil  and  assembled  in  graphite.  Each  spring  is  subjected  to  rigid  tests 
before  leaving  the  factory  and  the  Coghlin  trade-mark  is  stamped  on  every  leaf. 

In  addition  to  carrying  stocks  of  springs  for  all  standard  makes  of  cars  we  make 
special  springs  to  order  to  meet  any  requirement. 

- 


LYON 


We  Manufacture 

RESILIENT  SPRING  BUMPERS 


Made  of  the  finest  alloy  spring  steel,  heat-treated  and  oil-tempered.  No 
weak  joints  or  complicated  parts  to  work  loose  and  rattle.  Easily  attached 
without  drilling  holes  or  use  of  special  tools.  Beautifully  finished  in 
polished  nickel  over  heavy  copper  plating.  Scientifically  designed  to  meet 
every  condition  of  impact  in  motor  car  collision.  The  strongest  and  most 
efficient  automobile  bumper  on  the  market. 

Lvon  End  Fold 
Pantile]  Dumper 


Alloy  Steel 
Heat  Treated 
Oil  T empered 
Trade  Marked 
Assembled  in  Graphite 


J 


Manufacturers  of  springs  since  1 869 

vCOGHLIN“ 


L  j  m  ited 

MONTREAL 


REGULAR  FREIGHT,  PASSENGER  and  MAIL  SERVICE 


Every  three  weeks  from  Montreal  in  Summer  and  Halifax,  N.S.,  in  Winter, 
To  Bermuda,  Bahamas,  Jamaica  and  British  Honduras. 

MAXIMUM  of  SERVICE  and  COMFORT  AT  LOW  FARES 
VACATION  CRUISES  (Summer  and  Winter) 

REGULAR  FREIGHT  SERVICES 


From  Montreal  and  Quebec  in  Summer. 

From  St.  John,  N.B.,  and  Halifax,  N.S.,  in  Winter. 

To  London  and  Antwerp,  Cardiff  and  Swansea, 
(fortnightly). 

To  St.  Kitts,  Antigua  Barbados,  Trinidad  and 
Demerara,  (fortnightly). 

To  Australia  and  New  Zealand,  (monthly). 

To  St.  John’s,  Nfld.,  via  Charlottetown,  (every  16 
days)  during  St.  Lawrence  River  navigation 
season. 

Intercoastal  and  Oriental  Service  between  Montreal 
and  Victoria,  Vancouver,  Yokohama,  (monthly). 


From  Vancouver,  B.C. 

To  West  Coast  (U.K.)  ports,  (monthly). 

To  Australia  and  New  Zealand,  (monthly). 

To  China  and  Japan,  (monthly). 

Intercoastal  Service  between  Montreal  and  Van¬ 
couver,  (monthly). 

To  London  and  Antwerp,  (every  5  weeks). 

Pacific  Coastal  Service 
Vancouver  and  San  Francisco,  (weekly). 


B.  C.  KEELEY,  Pacific  Coast  Manager,  Vancouver,  B.C.  P.  H.  SCOTT,  General  Ontario  Freight  Agent,  Toronto. 
WM.  PHILLIPS,  European  Manager,  17-18  Cockspur  St.,  J.  P.  DOHERTY,  Traffic  Mgr,  Montreal. 

London,  S.W.l,  Eng. 

R.  B.  TEAKLE,  General  Manager,  230  St.  James  St,  Montreal. 
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PULPWOOD  RESOURCES  OF  CANADA,  1923 


Province 

Nova  Scotia  .  .  . 
New  Brunswick 

Quebec  . 

Ontario  . 

Manitoba  . 

Saskatchewan  . . 

Alberta  . 

British  Columbia 

Totals  . . 


Total  stand 

Available 
under  present 

Leased  or 

Privatelv 

of  pulpwood, 

conditions, 

Unalienated, 

licensed, 

owned. 

cords, 

cords 

cords 

cords 

cords 

29,900,000  * 

20,400,000 

322,000 

3,946,000 

25,632,000 

3  i  ,672,646 

29,750,000 

537,000 

18,027,000 

19,108,046 

345,150,000 

160,000,000 

146,920.000 

178,000,000 

20,230,000 

207,850,000 

128.000,000 

118,986,700 

75,110,000 

13,753,300 

71,850,000 

27,500,000 

65,725,090 

3,671,373 

2.453,537 

155.550,000 

48,600,000 

143,330,000 

7,070,000 

5,150,000 

275,000.000 

81,000.000 

261,347,000 

7,277,000 

6,376,000 

295,058,000 

135,000,000 

126,500,000 

149,029,000 

19,529,000 

1,418,030,646 

630,250,000 

863,668,390 

442,103,373 

112,231,883 

AVAILABLE  PULPWOOD  —  DISTRIBUTION  AND  OWNERSHIP 


Region 

Maritime  Provinces  . 
Quebec  and  Ontario 
Prairie  Provinces  .  . 
British  Columbia  .  .  , 

Totals  . 


Entirely 

Licensed  or 

Privately 

unalienated 

leased 

owned 

Total 

cords 

cords 

cords 

cords 

300,000 

15,700,000 

30,600,000 

46,600,000 

56,500,000 

132,000,000 

27,000,000 

215,500.000 

40,350,000 

5,500,000 

3,250,000 

*49,100.000 

24,000,000 

90,000,000 

11,000,000 

125,000,000 

121,150,000 

243,200,000, 

71,850,000 

426,200,000 

27.8  % 

55.7% 

16.5% 

100% 

*  Available  only  if  the  pulp  industry  becomes  established  locally. 


WOOD  CONSUMED  IN  CANADIAN  PULP 

MILLS— 1 

913-1923 

(Cords) 

Year 

Spruce 

Balsam 

Hemlock 

Jackpine 

Poplar 

All 

Others 

Total 

1913  . 

.  754,858 

283,292 

47,360 

19,383 

4,141 

1,109,034 

1914  . 

314,183 

45,246 

24,715 

3,845 

1,224,376 

1915  . 

307,219 

55,265 

41,953 

3,243 

1,405,836 

1916  . 

443,154 

82,307 

39,717 

6,177 

1,764,912 

1917  . 

309,515 

101,321 

2,850 

5,168 

6,824 

2,104,334 

1918  . 

447,243 

89,007 

25,851 

9,885 

25 

2,210,744 

1919  . 

490,327 

118,013 

15,402 

7,228 

9,868 

2,428,706 

1920  . 

687,519 

176,029 

15,743 

5,732 

19,375 

2,777,422 

1921  . 

511,791 

122,997 

40,406 

3,557 

2,349 

2,180,578 

1922  . 

627,626 

157,947 

79,461 

1,305 

13.248 

2,912,608 

1923  . 

727,735 

152,561 

85,407 

1,536 

14,248 

3,264,433 

PULP  PRODUCTION  IN 

CANADA,  BY 

PROVINCES- 

-1915-1923 

British 

New 

Nova 

Total  for 

Quebec 

Ontario 

Columbia 

Brunswick 

Scotia 

Canada 

Year 

tons 

tons 

tons 

tons 

tons 

tons 

1915  . 

.  561,793 

364.226 

65,823 

62,093 

20,870 

1,074,800 

1916  . 

473,014 

78,655 

43,374 

14,437 

1,296,085 

1917  . 

489,488 

111,875 

58,340 

20,355 

1,464.304 

1918  . 

505,366 

173,161 

66,619 

10,017 

1,557,198 

1919  . 

597,827 

194,126 

75,186 

17,659 

1,716,083 

1920  . 

654,401 

218,482 

89,069 

23,284 

1.960,109 

1921  . 

519,511 

165,053 

61,810 

17,802 

1,549.082 

1922  . 

726,308 

198,246 

99,750 

37,562 

2,150.262 

1923  . 

877,921 

217,712 

111,126 

26,979 

2,469,301 

UNITED  STATES  MARKET  FOR  CANADIAN  NEWSPRINT  (Tons) 


Total 


Year 

U.  S. 

production 

Total 

imports 

Canada 

All 

other 

U.S. 

supply 

1913  . 

219,844 

218,794 

1,050 

1,524,544 

1914  . 

.  1,321,167 

315,475 

310,397 

5,088 

1,63C,642 

1915  . 

.  1,239,000 

368,409 

366,921 

1,488 

1,60'.  ,409 

1916  . 

.  1,315,000 

468,230 

468,070 

160 

1,783,230 

1917  . 

.  1,359,012 

559,113 

557,863 

1,250 

1,918,125 

1918  . 

.  1,260,285 

596.270 

595,849 

421 

1,856,556 

1919  . 

.  1.374,517 

627,734 

729,869 

627,687 

47 

2,241,837 

1920  . 

.  1,511,968 

679,309 

50.560 

2,002,251 

1921  . 

.  1,226,189 

792,509 

657,149 

135,360 

2,018.698 

1922  . 

.  1,447,688 

1,029,268 

896,312 

132,956 

2,476,956 

1923  . 

.  1,485,000 

1,308,671 

1,108,401 

200,270 

2,793,671 

1924  (8  months)  . 

.  980,767 

896.989 

793,171 

103,818 

1,877,756 

1924  (12  months  estimate)  . 

.  1,471,150 

1,345,483 

1,189,756 

155,727 

2,816,634 
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Living  Trusts 

Most  of  the  World’s  Money 
is  Now  Handled  in  Trust 

On  the  books  of  this  Corporation  are  to  be  found  a  large 
variety  of  purposes  for  which  money  has  been  set  aside  in 
trust, — by  business  men  for  the  maintenance  of  their  famil- 

ies? _ by  public  spirited  citizens  for  charitable  or  educational 

purposes,  Reserve  Funds  for  religious  and  fraternal  organi¬ 
zations,  marriage  settlements  for  the  benefit  of  wife  and 
children, — public  trusts  which  have  been  in  our  care  for 
years  and  whose  revenue  has  been  steaddy  applied  towards 
the  object  for  which  the  funds  were  raised. 

Why  not  entrust  the  management  of  your  property  to  this 
Corporation?  Our  facilities  for  the  work,  combined  with 
long  years  of  experience  in  it,  are  at  your  service  to  save  you 
much  detail  and  worry  connected  with  the  management  of 
your  property. 

Our  booklet,  “Voluntary  Trusts  and  their  Uses,”  contains 
much  interesting  information  on  this  subject.  We  shall 
be  glad  to  send  you  a  copy  on  request. 


W.  G.  Watson, 

General  Manager. 


H.  M.  Forbes, 

Asst.  General  Manager. 


HEAD  OFFICE:  TORONTO 
Branches:  Ottawa,  Winnipeg,  Saskatoon,  Vancouver 

Total  Assets  under  administration 
exceed  $14.0,000,000 


The  Toronto  General  Trusts  Corporation 
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CANADA  SECOND  AS  A  WORLD  PRODUCER 
OF  NEWSPRINT  (Tons) 


ANNUAL  CONSUMPTION  OF  PULPWOOD  IN 
CANADIAN  MILLS  (Cords) 


United  States  .  1,485,000 

Canada  .  1,263,000 

Great  Britain  .  540,000 

Germany  .  380,000 

Sweden  .  185,000 

Finland  .  155,000 

Norway  .  130,000 


Canada’s  1925  Capacity 

Canada’s  production  of  1,263,000  tons  is  the  actual  total 
for  1923.  Since  the  beginning  of  the  year,  however,  the  ca¬ 
pacity  of  Canadian  mills  has  been  increased  by  500  tons  daily 
and  with  new  machines  now  under  construction  the  capacity 
in  1925  will  be  over  1,500,000  tons. 


1908 

1909 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

1920 

1921 

1922 


482,777 

622,129 

598,487 

672,288 

866,042 

1,109,034 

1,224,376 

1,405,836 

1,764,912 

2,104,334 

2,210,744 

2,428,703 

2,777,422 

2,180,578 

2,912,603 


CANADIAN  MILLS— PRODUCTION  AND  SHIPMENTS 
Production — 1924  (10  months) 


Month 

Januarv  . 

Aver, 
in  tons 
per  day 

.  4,599 

February 

.  4,624 

March  . 

.  4^624 

April  . 

.  4,724 

May  . 

.  4,724 

June  . 

.  4,759 

Julv  . 

.  4,871 

August  . 

.  4,871 

September  . 

.  4,871 

October  . 

.  4,871 

Shipments 


Actual 

in  tons 

per  cent- 

per 

per  cent,  of 

Mill 

per  month 

per  day 

average 

month 

average 

stocks 

109,875 

4,226 

91.9 

107,966 

90.3 

16,493 

111,664 

4,467 

96.6 

109,901 

95.1 

18,195 

112,538 

4,328 

93.6 

111,262 

92.5 

19,388 

115,572 

4,451 

94.2 

113,931 

92.8 

20,983 

117,833 

4,364 

92.4 

117,651 

92.2 

20,734 

107,667 

4,307 

90.5 

113,212 

95.2 

15,336 

113,479 

4,365 

89.7 

109,831 

86.9 

18,920 

113,763 

4,376 

89.8 

112,148 

88.6 

20,450 

107,446 

4,298 

88.2 

106.228 

87.2 

21,598 

112,243 

4,157 

85.3 

111,451 

84.7 

22,339 

TOTAL  OUTPUT 


Production  is  on  the  up-grade. 

On  the  basis  of  actual  tonnage  produced,  the  figures 
ing  table: 


Year  Pulp,  Tons  Paper,  Tons 

1917  .  1,464,308  853,689 

1918  .  1,557,193  967,724 

1919  .  1,716,089  1,090,235 

1920  .  1,960,102  1,214,951 


provide  a  clearer  record  of  the  actual  physical  growth  in  the  follow- 


Year  Pulp,  Tons  Paper,  Tons 

1921  .  1,540,782  1,021,941 

1922  .  2,150,251  1,366,815 

1923  .  2,469,305  1,582,799 


CAPITAL  INVESTMENT 


The  capital  invested  in 
before,  is  indicated  in  the 

the  industry  by  provinces  and  with 
table: 

comparative  figures  for  1911,  a  period  just 

1911 

.  $17,786,888 

twelve  years 
1923 

$204,562,080 

34,095,792 

.  32,590,986 

155,121,898 

.  2,675,059 

17,220,837 

.  644,000 

6,611,071 

$53,696,933 

$417,611,678 

Year 

EXPORTS  OF  PRODUCTS 

Fiscal  Year 

Paper 

Chemical  Pulp 

Mechanical  Pulp 

Total 

1911  . 

.  $  3,924,452 

$  1,308,101 

$  4,407,431 

$  8,639,984 

1912  . 

.  3,885,881 

1,587,533 

3,506,770 

8,960,186 

1913  . 

.  6,341,088 

2,100,842 

3,408,702 

11,850,632 

1914  . 

.  12,690,549 

2,923,083 

3,441,741 

19,055,373 

1915  . 

.  15,500,064 

4,806,622 

6,801,011 

27,107,997 

1916  . 

.  20,042,806 

4,459,539 

3,575,537 

28,077,882 

1917  . 

.  26,107,824 

14,032,920 

6,371,133 

46,521,877 

1918  . 

.  37,865,330 

19,133,813 

6,487,079 

63,506,222 

1919  . 

.  49,165,795 

30,226,856 

4,479,915 

83,862,566 

1920  . 

.  63,253,419 

33,000,063 

8,383,419 

104,636,901 

1921  . 

.  92,103,307 

55,060,219 

16,491,818 

163,655,344 

1922  . 

.  69,533,418 

25,468,785 

10,456,092 

105,478,295 

1923  . 

.  79,567,941 

33,434,056 

9,552,892 

122,554,889 

1924  . 

. .  96.957,962 

35,041,619 

11,132,177 

143,131,758 
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Book  Values  and  Real  Values 


VALUES  have  suffered  an  upheaval 
in  the  past  few  years.  Book  values 
have  become  meaningless.  Only  a 
sound,  independent  appraisal  is  an 
authoritative  measure  of  property  and 
plant  values. 

An  appraisal  can  be  arranged  now  with 


assurance  that  it  will  represent  not  only 
authority  but  stability.  After  the  severe 
reaction  in  prices  there  is  now  a  tend¬ 
ency  to  narrower  movements.  It  is  an 
excellent  time  to  start  off  with  an  ac¬ 
curate  idea  of  the  real  value  of  your 
properties. 


The  Measure  of  Merit  in  Appraisals 

THE  appraisal  which  will  be  of  greatest  value  to  you  will  be 
made  by  an  organization  which  has  a  keen  sense  of  the  moral 
responsibility  which  rests  upon  it,  together  with  the  human  and 
mechanical  equipment  to  safeguard  its  work. 


During  nearly  20  years  of  constant  effort,  in  building  up  and 
maintaining  a  capable  and  efficient  organization,  we  have  secured 
the  confidence  and  support  of  the  leading  business  men  through¬ 
out  the  country,  who  to-day  insist  upon  having  “Canadian 
Appraisal  Service.’’ 


Canadian  Appraisal  Company,  Limited 

MONTREAL  NEW  YORK 

364  University  Avenue  Equitable  Building 


MacDOUGALL  &  MacDOUGALL 

Bankers  and  Stockbrokers 

1  02  Notre  Dame  St.  West 

Montreal 


1IARTHAND  It.  MACDOUGALL 

MEMBER  MONTREAL  STOCK  EXCHANGE 

ROBERT  E.  MACDOUGALL 

MEMBER  MONTREAL  STOCK  EXCHANGE 

NORMAN  ROOT 

MEMBER  MONTREAL  STOCK  EXCHANGE 


Cable  Address  "TOMACS”  Montreal 

t HARTFIELD'S  NEW  WALL  ST. 
CODES  <  BENTLEYS 

(WESTERN  UNION 


TELEPHONE  MAIN  0258. 
PRIVATE  BRANCH  EXCHANGE. 
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EXPANSION  IN  MILLING  OUTPUT 


Indication  of  Canada’s  growing  importance  in  wheat  and 
flour  exporting  is  seen  in  the  fact  that  during  the  fiscal  year 
1923  to  1924,  exports  of  flour  from  the  United  States  in¬ 
creased  61  per  cent,  over  pre-war  figures,  or  from  10,678,000 
barrels  to  17,253,000  barrels.  Canadian  exports  in  the  same 
period  increased  218  per  cent.,  or  from  3,832,000  barrels  to 
12,184,000  barrels. 

These  exports  of  Canadian  flour  have  been  growing  stead¬ 
ily  for  several  years,  and  export  business  now  takes  about 
60  per  cent,  of  the  total  Canadian  flour  production,  or  about 
12,000,000  of  the  total  of  20,000,000  barrels  produced  annually 
in  Canadian  mills.  To  date  the  statements  of  the  companies 
have  not  reflected  these  increased  sales.  Profits  have  in¬ 
creased  but  little.  This  was  because  the  Canadian  mills  were 
busy  establishing  their  markets  and  were  ready  to  sell  at  a 
narrow  margin  of  profit,  with  the  object  of  advertising  Cana¬ 
dian  flour  to  the  world.  By  following  this  policy  they  have 
established  Canadian  flour  on  the  quality  basis,  and  it  is  now 
possible  to  sell  Canadian  flour  without  cutting  prices  to  the 
last  cent. 


EXPORTS  OF  FLOUR  FROM  CANADA 


(Fiscal  Year) 

1921-22 

Barrels 

1922-23 

1923-24 

British  Empire — 

To  United  Kingdom  . 

4,737,020 

4,723,527 

4,234,084 

Bermuda  . 

20,883 

19,497 

17,155 

British  West  Africa  . 

555 

6,373 

11,753 

British  Honduras  .... 

4,134 

2,505 

4,880 

British  South  Africa  . 

24,768 

78,752 

68,363 

British  Guiana  . 

141,103 

161,102 

176,167 

British  West  Indies.. 

524,683 

595,026 

686,885 

Egypt  . 

22,017 

131,149 

140,276 

Gibraltar . 

714 

285 

84 

Hong  Kong  . 

50,783 

99,946 

371,842 

Newfoundland  . 

351,783 

373,745 

374,542 

Total  . 

*5,893,744 

*6,233,418 

*6,107,828 

Foreign  Countries — 

To  Belgium  . 

58,583 

8,993 

6,169 

Cuba  . 

92,278 

225,457 

252,647 

Denmark  . 

162,454 

276,641 

296,122 

Finland  . 

83,580 

251,740 

238,747 

France  . 

279 

French  West  Indies  . . 

5,947 

9,727 

8,362 

Germany  . 

51,343 

675,599 

1,986,826 

Greece  . 

14,218 

219,420 

271,113 

Italy  . 

2,604 

18,746 

88,521 

Japan  . 

47,619 

124,953 

111,965 

Netherlands  . 

61,691 

135,696 

249,034 

Norway  . 

41,019 

133,386 

456,495 

Russia  . 

14,832 

116,962 

4,180 

Spain  . 

255 

680 

Sweden  . 

22,377 

86,311 

120,950 

Turkey  . 

109,374 

262,461 

30,341 

United  States  . 

570,567 

612,564 

221,641 

Venezuela  . 

66,378 

106,256 

128,684 

Total  . 

*1,520,538 

*3,993,642 

*4,790,775 

Grand  total  . 

*  Includes  countries  not 

.  7,414,282 

listed  above. 

10,227,060 

11,714,929 

The  millers  look  for  continuous  and  steady  increase  in 
Canada’s  export  of  wheat  and  flour.  They  look  also  for  some 
steady  expansion  in  the  flour-milling  capacity  of  the  country, 
although  it  is  hoped  to  avoid  any  undue  expansion  along  un¬ 
healthy  lines. 

The  various  annual  statements  of  the  milling  companies 
have  indicated  an  improved  showing  during  the  flour-milling 
year,  which  ended  August  31  last.  Despite  talk  of  keen  com¬ 
petition,  the  companies  have  definitely  improved  their  sales 
and  profits. 

Since  the  commencement  of  the  present  crop  season,  opera¬ 
tions  are  understood  to  have  been  more  active  than  for  some 
years.  There  has  been  a  rapid  increase  in  wheat  and  flour 
prices,  and  this  has  served  to  check  for  a  while  the  influx  of 
foreign  orders.  But  the  orders  previously  booked  were  of 
sufficient  volume  to  keep  the  plants  engaged  for  some  time. 
When  wheat  prices  are  more  stable,  it  is  to  be  expected  that 
foreign  business  will  come  in  more  freely. 


CANADIAN  FLOUR  PRODUCTION  AND  EXPORTS 


Production 

Exported 

Bbls. 

Bbls. 

September,  1922  . 

.  1,552,566 

697,379 

October  . 

.  2,156,257 

855,232 

November  . 

.  2,228,401 

1,214,462 

December  . 

.  1,947,775 

1,462,651 

January,  1923  . 

.  1,643,794 

1,025,357 

February  . 

.  1,472,959 

779,468 

March  . 

.  1,676,668 

1,220,942 

April  . 

.  1,383,188 

832,298 

May  . 

.  1,325,246 

644,725 

June  . 

.  1,145,936 

904,619 

Julv  . 

.  1,206,774 

775,176 

August  . 

665,795 

September  . 

.  1,410,395 

456,479 

October  . 

.  2,208,657 

1,155,274 

November  . 

.  2,357,137 

1,357,310 

December  . 

.  1,821,437 

1,390,242 

January,  1924  . 

.  1,850,321 

1,052,259 

February  . 

.  1,811,461 

1,091,942 

March  . 

.  1,719,316 

1,397,810 

April  . 

.  1,449,435 

889,634 

May  . 

.  1,881,038 

1,057,487 

June  . 

.  1,412,635 

903,212 

July  . 

.  1,353,582 

612,960 

August  . 

.  1,425,981 

626,213 

September  . 

.  1,737,196 

967,771 

CANADIAN  FLOUR  OUTPUT 


Following  are  the  statistics  showing  the  total  wheat  flour 
output  of  the  Canadian  mills,  by  crop  years,  in  barrels. 


1920-21 

1921-22 

1922-23 

1923-24 

September 

574,000 

1,246,000 

1,544,000 

1,410,000 

October 

1,144,000 

1,390,000 

2,147,000 

2,209,000 

November 

1,044,000 

1,696,000 

2,219,000 

2,357,000 

December 

886,000 

1,807,000 

1,939,000 

1,822,000 

January 

998,000 

1,200,000 

1,680,000 

1,850,000 

February 

738,000 

1,330,000 

1,482,000 

1,811,000 

March 

883,000 

1,271,000 

1,721,000 

1,719,000 

April 

768,000 

1,017,000 

1,408,000 

1,450,000 

May 

728,000 

1,220,000 

1,378,000 

1,881,000 

June 

768,000 

1,042,000 

1,265,000 

1,413,000 

July 

709,000 

1,000,000 

1,195,000 

1,354,000 

August 

661,000 

1,236,000 

1,108,000 

1,426,000 

Totals 

9,901,000 

15,455,000 

19,086,000 

20,702,000 
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NEWFOUNDLAND 


The  prosperity  of  the  Dominion  of  Newfoundland  is  assured  by  its 
splendid  and  virtually  inexhaustible  natural  assets.  Under  careful  govern¬ 
mental  supervision  these,  assets  are  being  soundly  developed,  and  care¬ 
fully  conserved,  so  that  the  country  has  achieved  an  unusually  favorable 
financial  position. 

Financing  has  been  sound,  and  expenditures  carefully  made.  Trade  is 
showing  a  steady  and  pronounced  development.  Taxes  are  moderate,  and 
the  public  debt  per  capita  is  held  at  a  remarkably  low  figure,  and  for  all 
that  the  country  has  only  of  late  years  been  developing  in  manufacturing 
lines,  and  must  therefore  import  many  commodities,  its  substantial  volume 
of  export  maintains  a  thoroughly  sound  trade  balance. 

Newfoundland  has  hardly  yet  realized  the  possible  extent  of  her  fish¬ 
eries,  her  forest  and  crown  land  areas,  her  remarkable  power  facilities  and 
her  iron  mines,  whose  accessibility  makes  them  unusually  valuable.  All 
these  factors  assure  a  generous  future. 

There  is  much  of  interest  in  Newfoundland  to  call  the  traveller.  It  is 
the  nearest  neighbor  of  both  Canada  and  the  United  States.  It  is  accessible 
by  comfortable  steamers,  and  its  magnificent  scenery,  and  its  delightful 
climate,  will  be  an  ample  repayment  for  any  visitor. 

Newfoundland  too  is  a  paradise  for  the  sportsman.  Its  shore  line  is 
indented  with  bays  and  rivers  in  which  all  deep  and  fresh  water  fish 
abound.  In  the  central  parts  of  the  country,  deer  abound  in  vast  herds. 
It  has  been  the  policy  of  the  government  to  deal  generously  with  the 
sportsman,  and  they  will  find  this  country  prolific  in  game  of  every 
description. 

The  tourist  that  comes  to  this  great  northern  country  will  be  impressed 
with  its  magnificent  natural  beauties;  its  majestic  shore  line;  its  lovely 
streams  and  waterfalls;  and  its  unspoiled  forest.  It  is  a  country  off  the 
beaten  track  of  tourist  traffic  that  will  well  repay  a  visit. 

Of  recent  years  it  has  become  evident  that  Newfoundland  is  becoming 
one  of  the  great  pulp  and  paper  centres  of  the  world.  Here  are  located 
some  of  the  world’s  greatest  mills  and  even  further  developments  in  this 
direction  are  already  under  way.  The  marvelous  power  resources  of  the 
country  combined  with  its  tremendous  forest  reserves,  that  have  not  been 
decimated  by  unwise  cutting,  as  has  often  been  the  case  in  other  countries, 
and  its  ready  transportation  facilities,  as  many  of  these  mills  are  located 
at  tide-water,  assures  a  glowing  future  for  this  industry.  The  government 
adopts  a  very  generous  policy  in  encouraging  further  development  of  this 
industry,  so  that  the  next  few  years  should  see  tremendous  advances. 

Altogether  Newfoundland  is  a  country  that  for  a  variety  of  reasons 
deserves  the  careful  attention  of  businessman,  sportsman  and  financier. 


For  information  on  all  Topics  Relative  to 
the  Country  apply  to 


HON.  J.  R.  BENNETT, 

Colonial  Secretary 


St.  John’s, 


Nfld. 
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THE  BEET  SUGAR  INDUSTRY 

The  output  of  beet  sugar  in  Canada  will  show  an  increase  tons,  and  the  prospects  at  the  beginning  of  December  are  for 

for  1924-25  over  the  previous  year,  of  about  4,000  tons,  accord-  a  yield  of  20,000  tons.  The  world  yield  this  year  has  increased 

ing  to  present  indications.  During  the  season  1922-23  the  enormously  as  has  also  the  consumption  of  sugar  throughout 

production  was  12,400  tons.  Last  year  it  had  risen  to  16,500  the  world. 


SUGAR  CROPS  OF  THE  WORLD 

(Willett  &  Gray,  Nov.  ^26,  1924)  (Tons) 


Country 

United  States,  Louisiana  . 

Texas  . 

Porto  Rico  . 

Hawaii  . 

Virgin  Islands  . 

Cuba  . 

British  West  Indies — Trinidad  . 

Barbados  . 

Jamaica  . 

Antiqua  . 

St.  Kitts  . 

Other  British  West  Indies  . 

French  West  Indies — Martinique  . 

Guadeloupe  . 

San  Domingo  . 

Hayti  . ’ 

Mexico  . 

Central  America — Guatemala  . 

Other  Central  America  . 

So.  America — Demerara  . 

Surinam  . ’  ’  ' 

Venezuela  . 

Ecuador  . 

Peru  . 

Argentine  . . 

Brazil  . 

Total  in  America  . 

British  India  . 

Java  . 

Formosa  and  Japan  . . 

Philippine  Islands  . . 

Total  in  Asia  . 

Australia  . 

Fiji  Islands  . 

Total  in  Australia  and  Polynesia  . 

Egypt  . 

Mauritius  . 

Reunion  . 

Natal  . 

Mozambique  . 

Total  in  Africa  . 

Europe — Spain  . 

Total  cane  sug'ar  crops  . 

Europe — Beet — Germany  . 

Czecho-Slovakia  . 

Austria  . 

Hungary  . 

France  . 

Belgium  . 

Holland  . 

Russia  and  Ukraine  . 

Poland  . 

Sweden  . 

Denmark  . 

Italy  . 

Spain  . 

Switzerland  . 

Bulgaria  . 

Roumania  . 

England  . 

Other  countries  . 

Total  in  Europe*  . 

United  States — Beet  . 

Canada — Beet  . 

Total  beet  sugar  crops  . 

Grand  total — Cane  and  beet  sugar  . . 

Estimated  increase  in  the  world’s  production 
*F.  O.  Licht  and  other  authorities. 


Harvesting 

Period 

1924-25 

1923-24 

1922-23 

Oct.-Jan. 

100,000 

144,644 

263,478 

Oct. -Jan. 

700 

2,500 

2,875 

Jan. -June 

464,000 

397,740 

338,456 

Nov. -July 

590,000 

620,000 

479,463 

Jan. -June 

2,500 

2,332 

1,739 

Dec. -June 

4,300,000 

4,066,642 

3,602,910 

Jan. -June 

50,000 

52,045 

41,619 

Jan. -June 

53,000 

44,109 

52,715 

Jan. -June 

46,600 

33,431 

33,029 

Feb. -July 

13,000 

7,860 

12,642 

Feb. -Aug. 

13,000 

10,196 

10,735 

Jan. -June 

9,000 

4,488 

5,292 

Jan. -July 

23,000 

17,000 

19,700 

Jan. -July 

34,000 

27,548 

25,043 

Jan. -June 

240,000 

229,373 

184,171 

Dec. -June 

7,000 

5,800 

10,967 

Dec. -June 

165,000 

166,932 

119,457 

Jan. -June 

24,000 

20,850 

24,445 

Jan. -June 

65,000 

56,000 

50,336 

Oct.,  Dec.  & 

May-June 

100,000 

95,494 

101,128 

Oct.-Jan. 

10,200 

10,682 

11,719 

Oct. -June 

19,000 

17,488 

16,840 

Oct. -Feb. 

18,700 

13,662 

14,220 

Jan. -Dec. 

300,000 

326,352 

313,743 

May- Nov. 

240,000 

257,349 

209,718 

Oct. -Feb. 

500,000 

425,000 

595,723 

7,383,700 

7,055,537 

6,542,163 

Dec.-Mav 

2,900,000 

3,266,000 

3,044,000 

May-Nov. 

1,972,000 

1,771,772 

1,746,875 

Nov. -June 

460,000 

448,736 

405,800 

Nov. -June 

462,000 

372,000 

265,437 

5,794,000 

5,858,508 

5,460,112 

June-Nov. 

350,000 

281,859 

306,678 

June-Nov. 

70,000 

58,000 

37,154 

420,000 

339,859 

343,832 

Jan. -June 

110,000 

88,382 

94,554 

Aug. -Jan. 

237,000 

201,550 

231,190 

Aug. -Jan. 

43,500 

44,132 

42,872 

May-Oct. 

160,000 

181,571 

142,287 

May-Oct. 

70,000 

60,000 

45,950 

620,500 

575,635 

556,853 

Dec. -June 

8,000 

7,871 

13,918 

14,226,200 

13,837,410 

12,916,878 

Sept. -Jan. 

1,640,000 

1,146,891 

1,455,078 

Sept.-Jan. 

1,450,000 

1,001,049 

734,856 

Sept.-Jan. 

68,000 

47,321 

24,468 

Sept.-Jan. 

200,000 

122,588 

81,603 

Sept.-Jan. 

800,000 

490,850 

492,705 

Sept.-Jan. 

375,000 

300,121 

268,928 

Sept.-Jan. 

330,000 

231.923 

255.592 

Sept.-Jan. 

430,000 

366,742 

193,400 

Sept.-Jan. 

450,000 

389,995 

301,890 

Sept.-Jan. 

143,000 

153,890 

71,790 

Sept.-Jan. 

140,000 

102,358 

88,382 

Sept.-Jan. 

360,000 

351,102 

297,280 

Sept.-Jan. 

255,000 

185,063 

160,035 

Sept.-Jan. 

6,000 

5,500 

6,033 

Sept.-Jan. 

40,000 

26,566 

16,250 

Sept.-Jan. 

90,000 

71,826 

49,872 

Sept.-Jan. 

21,700 

13,280 

7,011 

Sept.-Jan. 

162,300 

50,696 

69,152 

6,961,000 

5,057,761 

4,574,325 

July-Jan. 

875,000 

787,217 

615,936 

Oct.-Dec. 

20,000 

16,500 

12,400 

7,856,000 

5,861,478 

5,202,661 

22,082.200 

19,698,888 

18,119,539 

2,383,312 

1,579,349 

513,753 
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THE  SUGAR  INDUSTRY 

(Principal  Statistics,  Calendar  Years,  1918-1922) 

1918  1919  1920  1921  1922 


Establishments  . No. 

Capital  Invested  .  $ 

Employees  on  Salaries — 

Male  . No. 

Female  . No. 

Salaries  .  $ 

Employees  on  Wages — 

Male  . No. 

Female  . No. 

Wages  .  $ 

Cost  of  fuel  .  $ 

Miscellaneous  expenses  .  $ 

Cost  of  materials  .  $ 

Value  of  products  and  by-products  .  $ 


8 

8 

8 

7 

7 

37,256,851 

38,725,542 

46,719,034 

35,783,067 

36,691,472 

270 

385 

377 

280 

271 

63 

51 

68 

53 

46 

576,489 

883,709 

1,029,930 

765,456 

773,366 

2,116 

2,923 

2,573 

2,042 

2,331 

109 

132 

100 

94 

97 

2,050,400 

3,294,185 

3,602,884 

2,417,438 

2,492,606 

1,560,218 

2,083,315 

2,807,861 

1,810,176 

1,918,987 

3,856,131 

6,374,053 

7,270,267 

4,768,134 

6,149,384 

45,403,037 

86,308,204 

103,689,088 

56,882,242 

56,093,942 

58,812,219 

102,630,086 

119,086,731 

69,509,827 

70,822,782 

AREA,  YIELD  AND  VALUE  OF  SUGAR  BEETS  IN  CANADA  AND  PRODUCTION  OF  REFINED  BEETROOT  SUGAR 


1911- 


Year 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

1920 

1921 

1922 

1923 


WORLD’S  PRODUCTION  OF  SUGAR  BEET,  1922  AND  1923 


Countries 

1922 

1923 

1922 

1923 

000  acres 

000  acres 

000  tons 

000  tons 

Germany  . 

949 

11,896 

9,586 

Belgium  . 

180 

1,873 

2,245 

France  . 

366 

3,625 

3,552 

Italy  . 

223 

2,487 

2,976 

Holland  . 

166 

2,004 

1,889 

Poland  . 

336 

2,944 

2,838 

Sweden  . 

106 

503 

l|l49 

Spain  . 

153 

1,625 

1,345 

Czecho-Slovakia  .  .  . 

.  519 

573 

5,776 

6,640 

Canada*  . 

22 

191 

216 

United  States  . 

652 

5,183 

6,893 

Other  countries  .  . . 

.  322 

423 

2,601 

2,687 

Total  . 

4,149 

40,708 

42,016 

*  Includes  sugar 

beet  grown  for  feed. 

Acres 

Yield 

Total 

Average 

Price 

Total 

Production 
of  Refined 
Beetroot 

Grown 

Per  Acre 

Yield 

Per  Ton 

Value 

Sugar 

tons 

tons 

$  cts. 

$ 

lb. 

20,677 

8.50 

175,000 

6.59 

1,154,000 

21,329,689 

18,900 

10.50 

201,000 

5.00 

1,005,000 

26,767,287 

17,000 

8.75 

148,000 

6.12 

906,000 

26,149,216 

12,100 

9.00 

108,600 

6.00 

651,000 

31,314,763 

18,000 

7.75 

141,000 

5.50 

775,000 

39,515,802 

15,000 

4.75 

71,000 

6.20 

440,000 

17,024,377 

14,000 

8.40 

117,600 

6.75 

793,800 

23,376,850 

18,000 

11.25 

204,000 

12.71 

2,593,715 

50,092,835 

18,800 

9.50 

180,000 

14.61 

2,630,027 

37,839,271 

34,491 

9.94 

343,000 

15.47 

5,307,243 

89,280,719 

25,535 

7.80 

199,334 

9.90 

1,974,384 

52,862,377 

14,955 

8.55 

127,807 

7.56 

966,521 

29,911,770 

17,941 

8.87 

159,200 

12.08 

1,922,668 

39,423,160 

IMPORTS  AND  EXPORTS 

Imports — 

Total  sugar  and  its  products: 


1922  1923  1924 


From  United  Kingdom. 

United  States  . 

Other  countries  . 

$  461,590 

9,660,328 
34,318,993 

$  438,716 

4,022,535 
35,150,605 

$  609,318 

8,937,571 
43,260,662 

Total  . 

$44,440,911 

$39,611,856 

$52,807,551 

Exports — 

To  United  Kingdom  .  . . 

United  States  . 

Other  countries  . 

$  9,122,636 
289,784 
2,209,037 

$13,702,817 

440,368 

6,466,131 

$  8,791,370 
603,405 
3,624,268 

Total  . 

$11,621,457 

$20,609,316 

$13,019,043 

THE  LEATHER  INDUSTRY 


Owing  to  the 
business.  Foreign 
Detailed  statistics 


variety  of  branches  of  the  leather  industry,  little  of  a  general  nature  can  be  said  about  the  condition  of 
compe  i  ion  as  proven  a  large  factor  on  account  of  lower  production  costs  in  certain  European  countries, 
m  ica  mg  e  position  of  the  various  branches  of  the  leather  goods  industries  follow: 


PRINCIPAL  STATISTICS  OF  THE  LEATHER  INDUSTRY,  1923 


.  Em-  Salaries 

Province  ,  stab-  Capital  ployees  and 

lishments  Invested  No.  Wages 


Nova  Scotia  and  New  Brunswick 

Quebec  .  . 

No. 

6 

$ 

275,383 

$ 

58 

$ 

59,842 

Ontario  ....  . 

t>4 

4,T  53,5 1 1 

740 

2,922 

774, 3U4 

M  Co'lumbi a‘S ES k 3 tc h e wa n '  Alberta  and  British 

4U 

25,157,213 

162,361 

3,388,974 

Total  . 

1  3 

123 

67 

78,949 

30,348,468 

3,787 

4,302,069 

Cost  of 
Fuel 
Used 

$ 

11,436 

67,035 

345,611 

6,028 


430,110 


Miscel¬ 

laneous 

Expenses 

$ 

25,526 

393,319 

1,524,300 

37,897 


1,981,042 


Cost  of 

Materials  Value  of 
Used  Production 

$  $ 

193,287  325,236 

2,017,411  3,286,835 

14,170,339  19,792,154 

77,637  203,503 


16,458,674  23,607,728 
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TOTAL  VALUE  OF  IMPORTS  AND  EXPORTS,  OF  HIDES  AND  SKINS,  N.  O.  P.  FISCAL  YEARS,  1922,  1923,  1924 


U.  K. 

1922  .  $  75,402 

1923  .  149,770 

1924  .  196,916 

MATERIALS  USED  IN  THE  LEATHER  INDUSTRY,  1923 
Kind  Value 

Cattle  hides  .  $9,495,291 

Horse  hides  .  23,591 

Calf  and  kip  skins  .  1,560,786 

Sheep  skins  .  869,360 

Goat  skins  .  506,962 

Leather  purchased,  partly  tanned: 

Cattle  hides  .  $  88,610 

Horse  hides  .  3,528 

Calf  and  kip  skins  .  215,075 

Sheep  skins  .  30*433 

Splits  and  other  hides  or  skins  .  107,222 

Tanning  materials  used  .  3,557,816 

Total  .  $16,458,674 


Imports 

U.  S. 

$3,405,013 
3,747,703 
S, 731, 121 


All  Countries 

$5,898,087 

7,947,410 

7,297,750 


U.  K. 

$47,686 

62,173 

59,858 


Exports 

U.  S.  All  Countries 


$3,936,788 

7,226,747 

5,326,279 


$4,027,427 

7,399,951 

5,654,153 


PRODUCTION  OF  BOOTS  AND  SHOES,  1922  AND  1923 


Kind 

Boots  and  shoes — 

Men’s . . 

Boys’  . . 

Youths’  . 

Ladies’  . 

Misses’  . 

Girls’  . 

Slippers — 

Men’s,  boys’  and  youths’  .  . 
Ladies’,  misses’  and  girls’ 
Infants’  shoes  and  slippers  . .  . 

Larrigans  . 

Moccasins  . 

All  other  . 

Miscellaneous  products  . 

Custom  and  repair  work  . 

Total  . 


Number  of  establishments  . 

Capital  invested  . $ 

Salaried  employees — - 

Male  . No. 

Female  . No. 

Total  salaries  . $ 

Wage  earners — 

Male  . No. 

Female  . No. 

Total  wages  . $ 

Cost  of  fuel  used  . $ 

Miscellaneous  expenses  . $ 

Total  value  of  materials  used  . $ 

Total  value  of  products  . $ 


Process 

1922 

1923 

No.  of  Pairs 

No.  of  Pairs 

Hand-made  . 

436,459 

580,107 

Welt  . 

4,493,804 

4,654,835 

Imitation  welt  . 

698,941 

1,109,050 

Turned  . 

1,237,035 

1,326,786 

McKay  . 

6,334,007 

6,458,178 

Wire,  screw  or  metal  fastened 

2,336,675 

2,435,211 

Wooden  pegged  . 

110,031 

86,134 

All  other  .  . . 

1,547,254 

1,416,999 

Total  . 

.  17,194,206 

18,067,300 

ND  SHOE  PRODUCTS,  1922  AND 

1923 

No.  of 
pairs 

1922 

Total 

factory 

value 

$ 

1923 

No.  of 
pairs 

Total 

factory 

value 

$ 

4,492,390 

16,452,866 

4,964,590 

17,363,042 

1,185,349 

2,838,419 

1,119,842 

2,396,540 

823,387 

1,745,727 

600,329 

1,114,257 

5,193,098 

15,865,802 

5,853,543 

17,006,532 

1,280,669 

2,324,150 

1,017,667 

1,887,219 

1,221,218 

1,999,360 

876,404 

1,220,383 

301,615 

416,819 

453,808 

649,408 

1,258,095 

1,509,411 

1,537,222 

1,607,355 

902,461 

912,400 

1,063,564 

1,016,998 

110,099 

401,967 

156,092 

505,525 

277,461 

380,599 

369,704 

521,786 

148,364 

590,076 

54,535 

63,352 

289,786 

48,513 

66,262 

17,194,206 

45,503,858 

18,067,300 

45,690,697 

L  STATISTICS,  1923 

Harness  and 
Saddlery 

Leather 

Leather  Trunks  and  gloves 

Belting  Valises  and  mitts 

Leather 

goods, 

N.E.S. 

312 

7 

15 

56 

46 

6,643,211 

1,625,094  2,189,579 

3,117,241 

1,326,101 

212 

40 

66 

180 

84 

50 

12 

20 

33 

26 

353,512 

110,995  185,489 

345,291 

177,104 

955 

129 

538 

568 

240 

78 

*  .  . 

92 

793 

267 

946,808 

135,075  550,999 

846,934 

393,555 

37,147 

9,340  14,311 

15,573 

6,834 

477,059 

128,957  185,769 

384,843 

180,865 

2,733,727 

969,896  1,064,549 

2,017,094 

732,425 

4,823,635 

1,685,572  2,465,751 

3,864,662 

1,594,863 
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LEATHER,  UNMANUFACTURED 
Imports,  Fiscal  Years  1922-24 


U.  K. 

U.  S. 

ing  leather  of  all  kinds — 

$ 

$ 

1922 . 

150,048 

35,588 

1923 . 

138,332 

49,778 

1924 . 

185,297 

85,294 

All 

countries 

$ 


185,636 

188,110 

271,586 


Other  leather,  dressed, 
waxed  or  glazed,  etc., 
N.O.P. — 

1922  . 

1923  . 

1924  . 


U.  K. 

$ 


52,525 

50,476 

60,237 


U.  S. 

$ 


212,071 

215,699 

242,371 


Calf,  kid  or  goat,  lamb  and 
sheep  skins,  tanned— 

1922  . 

1923  . 

1924  . 

Calf,  kid  or  goat,  lamb 
and  sheep  skins,  dressed, 
waxed  or  glazed— 

1922  . 

1923  . 

1924  . 

Glove  leathers,  tanned  or 
dressed,  colored  or  un¬ 
colored,  imported  by 
glove  manufacturers  for 
use  in  their  own  fac¬ 
tories — 

1922  . 

1923  . 

1924  . 

Harness  leather — 

1922  . 

1923  . “ 

1924  . 

Japanned,  patent  or  enam¬ 
elled  leather  and  Mor¬ 
occo  leather,  and  leather 
in  imitation  of  Morocco 
leather — 

1922  . 

1923  . 

1924  . 

Skins  for  Morocco  leather, 
tanned  but  not  further 
manufactured — 

1922  . 

1923  . 

1924  . ’ 

Sole  leather — 

1922  . 

1923  . 

1924  . ] ' ' 

Tanners’  scrap  leather — 

1922  . 

1923  . 

1924  . ;  ‘ 

Upper  leather,  not  dressed, 
waxed  or  glazed — 

1922  . 

1923  . 

1924  . 

Upper  leather,  including 
dongola,  cordovan,  etc. 
and  all  leather  dressed, 
waxed,  etc.,  and  chamois 
skins — 

1922  . 

1923  . 

1924  . 


4,569 

2,263 

5,403 

146,598 

120,207 

90,455 

151,167 

122,775 

102,008 

58,406 

82,275 

79,484 

1,648,433 

1,035,072 

983,136 

1,731,605 

1,120,850 

1,074,496 

10,817 

35,211 

4,573 

686,378 

883,072 

1,145,375 

711,872 

926,470 

1,151,390 

6,185 

5,915 

6,192 

15,078 

24,382 

14,912 

21,263 

30,297 

21,252 

2,478 

2,814 

2,698 

17,032 

27,961 

25,451 

19,510 

32,008 

28,149 

790 

628 

207 

13,572 

1,418 

207 

13,572 

40,432 

8,720 

20,428 

220,108 

115,311 

142,010 

262,026 

125,393 

167,383 

29 

150 

1 

20,125 

21,565 

24,907 

20,154 

21,715 

24,908 

1,446 

879 

670 

62,386 

62,337 

25,725 

68,832 

63,811 

30,024 

155,170 

364,072 

391,341 

429,408 

385,287 

371,993 

603,138 

759,319 

782,012 

All  other  leather  and 
skins,  N.O.P. — 

1922  .  22,337 

1923  .  19,986 

1924  .  19,571 


121,619 

141,782 

177,415 


Total  leather,  unmanufac¬ 
tured — 


1922  .  505,232 

1923  .  711,093 

1924  .  775,895 


3,615,452 

3,082,660 

3,342,616 


LEATHER,  UNMANUFACTURED 
Exports,  Fiscal  Years  1922-24 


U.  K. 

U.  S. 

? 

$ 

Sole  leather — . 

1922 . 

516,140 

1,126,450 

1923 . .  . 

176,098 

1,014,446 

1924 . 

499,957 

1,453,411 

Upper  leather — 

1922 . 

1,149,446 

1,125,604 

1923 . .  . 

772,792 

1,692,469 

1924 . 

588,554 

2,094,201 

All  other  leather,  N.O.P. — 

1922 . 

7,530 

304,831 

1923 . 

4,251 

124,092 

1924 . 

16,329 

100,409 

Harness  leather — 

1922 . 

25,031 

330,513 

1923 . 

1,146 

662,290 

1924 . 

410 

515,257 

Total  leather,  unmanufac¬ 
tured — 

1922 . 

1,698,147 

2,887,398 

1923 . 

954,287 

3,493,297 

1924 .  1,105,250  4,162,278 


LEATHER,  MANUFACTURED 
Imports,  Fiscal  Years  1922-24 


U.  K. 
$ 

Boots,  shoes  and  slippers 
with  leather  uppers, 

N.O.P.,  men’s — 


1922  .  . 

1923  .  304,105 

1924  .  540,110 


Boots  and  shoes,  pegged 
or  wire  fastened,  with 
pnstitched  soles,  close 
edged — 

1922  .  2,867 

1923  .  4,291 

1924  .  5,514 


U.  S. 

$ 


256,411 

270,454 


7,987 

11,532 

11,515 


All 

countries 

$ 


272,114 

267,396 

306,748 


144,303 

164,235 

197,100 


4,188,038 

3,822,586 

4,170,628 


All 

countries 

? 


1,710,518 

1,343,830 

2,165,559 


2,344,024 

2,581,129 

2,825,374 


350,410 

131,360 

117,615 


360,248 

668,072 

525,033 


4,765,200 

4,724,391 

5,633,581 


All 

countries 

$ 


560,864 

818,440 


11,214 

15,830 

17,029 
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Boots,  shoes  and  slippers 
with  leather  uppers, 
N.O.P.,  women’s — 

1922 . 


U.  K. 

$ 


U.  S. 

$ 


All 

countries 


1923  . 

1924  . 

83,849 

138,100 

505,204 

488,700 

597,295 

642,474 

Boots  and  shoes  and  slip¬ 
pers,  with  leather  up¬ 
pers,  N.O.P.,  children’s — 

1922  . 

1923  . 

1924  . 

22,319 

29,139 

24,297 

19,273 

46,745 

68,273 

Boots  and  shoes,  slippers 
and  insoles  of  leather, 
N.O.P.— 

1922  . 

1923  . 

1924  . 

335,761 

977,788 

1,327,561 

Boots  and  shoes  of  leather- 

1922  . .  . 

1923  . 

1924  . 

82,764 

16,740 

29,072 

162,859 

65,453 

121,352 

272,346 

130,034 

304,913 

Gloves  and  mitts  of  leather — 

1922  . 

1923  . 

1924  . 

134,514 

108,610 

114,422 

23,790 

39,933 

49,006 

485,745 

349,094 

352,219 

Harness  and  saddlery,  in¬ 
cluding  horse  boots — 

1922  . 

1923  . 

1924  . .  . 

18,644 

46,388 

83,714 

70,570 

68,306 

78,569 

89,395 

115,586 

163,056 

Leather  belting — - 

1922  . 

1923  . 

1924  . 

10,158 

17,904 

26,217 

88,203 

138,905 

117,344 

98,361 

156,857 

143,629 

All  other  manufactures  of 
leather  and  raw  hide, 
N.O.P.— 

1922  . 

1923  . 

1924  . 

131,893 

140,087 

159,862 

534,818 

658,362 

665,283 

675,268 

802,660 

831,381 

U.  K. 

U.  S. 

All 

countries 

$ 

$ 

$ 

Total  leather  manufactured- 
1922 . 

633,837 

1,703,156 

2,687,544 

1923 . 

727,553 

1,702,950 

2,644,931 

*  1924 . 

1,097,078 

1,700,144 

3,036,501 

Total  leather — 

1922 . 

1,139,069 

5,318,608 

6,875,582 

1923 . 

1,438,646 

4,785,610 

6,467,517 

1924 . 

1,872,973 

5,042,760 

7,207,129 

LEATHER  MANUFACTURED 


Exports,  Fiscal  Years  1922-24 


All 


U.  K. 

u.  s. 

countries 

$ 

$ 

$ 

Gloves  and  mitts  of  leather — 

1922 . 

3,182 

2,432 

9,948 

1923 . 

8,776 

239 

13,799 

1924 . 

7,926 

14,742 

Harness  and  saddlery,  in¬ 
cluding  horse  boots — 

1922 . 

155 

31,194 

34,359 

1923 . 

116 

21,231 

27,475 

1924 . 

145 

53,110 

61,121 

Leather  belting — 

1922 . .  . 

.... 

1,348 

1923 . 

1,800 

3,014 

1924 . 

110 

2,794 

3,875 

All  other  manufactures  of 
leather  and  raw  hide, 

N.O.P. — 

1922  .  2,065 

1923  .  15,510 

1924  .  6,663 


81,578  88,584 

109,393  133,873 

331,214  346,757 


Total  leather  manufactured — 

1922  . 

1923  . 

1924  . 


88,166  278,063  406,585 

41,142  198,116  308,195 

43,916  508,470  731,408 


Total  leather — 

1922  . 

1923  . 

1924  . 


1,786,313 

995,429 

1,149,166 


3,165,461 

3,691,413 

4,671,748 


5,171,785 

5,032,586 

6,364,989 


THE  AUTOMOBILE  INDUSTRY  MAKES  PROGRESS 


There  are  approximately  525,000  cars  in  use  in  Canada 
to-day,  or  one  for  every  eighteen  people,  which  puts  Canada 
second  among  car-employing  countries.  During  1923,  the 
production  of  motor  vehicles  exceeded  all  previous  records, 
reaching  a  total  of  147,582  cars,  valued  at  $97,369,814,  an 
increase  of  18  per  cent,  over  1922.  Before  the  war,  practi¬ 
cally  all  our  motors  were  imported,  but  at  present,  Canadian 
cars  are  marketed  in  at  least  50  countries.  The  possibilities 


of  expansion,  therefore,  are  very  great.  There  are  in  the 
world  to-day  approximately  16,000,000  motor  cars.  Of  these, 
13,500,000  are  in  Canada  and  the  United  States,  thus  indi¬ 
cating  that  the  world  market  presents  vast  opportunities. 
In  the  home  market,  too,  conditions  are  equally  favorable  for 
material  expansion  due  to  lower  manufacturing  costs,  the 
increase  in  the  mileage  of  good  roads,  the  growth  of  national 
wealth  and  of  population. 


AUTOMOBILE  PRODUCTION 


Production  of  automobiles  in  Canada  during  the  past  four  years  follows: 

1920  1921  1922 


Auto-mobiles — 

No. 

Value 

No. 

Value 

No. 

Value 

$ 

$ 

$ 

Passenger  . 

.  79,035 

78,075,778 

57,401 

51,995,141 

79,094 

60,464,264 

Commercial  . 

.  10,174 

8,153,517 

5,148 

3,843,288 

8,169 

5,232,405 

1923 

No.  Value 

$ 

106,226  69,904,073 

19,226  8,941,011 


DETAILS  OF 


No.  of 

Year  Plants  Capital 

$ 

1917  11  28,192,858 

1918  .  10  31,550,353 

1919  .  11  34,949,739 

1920  .  17  53,906,506 

1921  .  14  40,080,269 

1922  . : .  15  47,761,964 

1923  .  10  60,146,195 


’RODUCTION 


Total 

Salaries  and 

Cost  of 

Value  of 

Employees 

Wages  Paid 

Materials 

Products 

$ 

$ 

$ 

5,919 

6,239,471 

35,585,820 

54,466,273 

5,362 

6,855,380 

37,058,645 

66,814,266 

6,771 

9,712,788 

51,690,715 

80,619,846 

8,281 

13,331,084 

67,157,045 

101,465,846 

5,475 

7,887,173 

45,119,345 

67,050,209 

7,344 

11,273,643 

54,408,719 

81,956,429 

9,305 

14,998,267 

71,851,633 

96,614,176 
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LICENSE  REGISTRATIONS,  1924 

(Estimated) 


Ontario  . 

British  Columbia 

Manitoba  . 

Saskatchewan  . 

New  Brunswick  . 

Nova  Scotia  . 

Alberta  . 

Quebec  . 

Prince  Edward  Island 


Passenger 

Commercial 

Motor  Cycles 

Total  (1924) 

1923 

265,000 

31,000 

3,800 

299,800 

281,010 

42,800 

8,500 

825 

51,200 

41,004 

42,000 

42,567 

Not  available  until 
18,012  1,393 

Dec.  31. 

153 

19,558 

67,263 

16,829 

18,226 

2,215 

20,441 

18,384 

47,900 

43,044 

61,678 

14,581 

1,489 

77,748 

74,427 

5,525 

2,455 

$343,238 

43,008 

4,753 

585,079 

REGISTRATION  BY  PROVINCES 


Annual  Registration  by  Provinces  of  Motor  Vehicles,  1914-1923 


Provinces 

1915 

1916 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

Alberta  . 

5,832 

9,516 

20,624 

29,600 

38,000 

38,462 

40,292 

40,642 

43,044 

43,044 

British  Columbia. 

8,360 

9,457 

11,625 

15,370 

21,350 

28,850 

32,850 

34,370 

40,518 

51,200 

Manitoba  . 

9,225 

12,765 

17,507 

24,012 

29,313 

37,571 

38,632 

42,205 

42,567 

42,000 

New  Brunswick.  . 

1,900 

2,965 

5,251 

6,434 

8,061 

11,216 

13,611 

13,736 

16,829 

19,558 

Nova  Scotia  .... 

1,841 

3,012 

5,350 

8,100 

10,030 

12,635 

14,275 

16,159 

18,384 

20,441 

Ontario  . 

42,346 

54,375 

83,308 

114,376 

139,288 

177,561 

206,515 

241,839 

281,010 

297,800 

P.  E.  I . 

34 

50 

303 

676 

999 

1,419 

1,757 

2,167 

2,454 

2,525 

Quebec  . 

10,112 

15,336 

21,213 

28,333 

33,297 

47,159 

54,660 

62,087 

72,427 

77,748 

Saskatchewan  . . . 

10,215 

15,900 

32,505 

50,580 

56,397 

60,314 

61,175 

61,367 

67,056 

67,056 

Yukon  . 

69 

89 

93 

87 

71 

81 

81 

85 

96 

96 

Canada  . 

89,934 

123,464 

197,779 

277,568 

336,806 

415,268 

463,848 

514,657 

585,079 

621,468 

REGISTRATION  BY  CITIES 


Registration  of  Motor  Vehicles  in  Ten  Canadian  Cities,  1923 


City 

Montreal 
Toronto  . 
Winnipeg 
Vancouver 
Hamilton 
Ottawa  .  . 
Quebec  . . 
Calgary  . 
London  .  . 
Edmonton 


Total 

Passenger 

Commercial 

Cycles 

Dealers 

26,423 

20,186 

4,835 

970 

432 

57,475 

46,742 

8,425 

2,003 

305 

14,596 

14,537 

Included 

59 

11,552 

9,627 

1,640 

i93 

*92 

7,404 

6,143 

1,025 

163 

73 

3,712 

2,980 

494 

139 

99 

6,474 

5,712 

644 

98 

20 

6,742 

5,636 

961 

92 

53 

6,097 

5,444 

520 

112 

21 

APPARENT  CONSUMPTION  OF  AUTOMOBILES 


Automobiles — 
Commercial,  1921 

1922 

1923 

Passenger,  1921 

1922 

1923 


Production 

Imports 

Exports 

Re- 

Exports 

Apparent 

Consumption 

5,148 

951 

1,421 

24 

4,654 

8,169 

886 

2,564 

5 

8,255 

19,226 

1,355 

14,439 

6,142 

57,401 

6,319 

9,305 

230 

54,185 

79,094 

10,705 

35,394 

263 

54,142 

106,226 

10,467 

57,481 

59,212 

COST  OF  MATERIALS 


Raw  Materials — 

Steel  . 

Iron  . 

Copper  . 

Brass  . 

Aluminum  . * 

Iron  castings  . 

Other  metal  castings  . 

Steel  castings  . 

Tubes  and  pipings  . .  ' 

Bolts,  nuts,  rivets  . . 

Other  metals  . 

Glass  . ] 

Lumber,  all  kinds  . . 

Leather  and  other  upholstering  materials 

Paints  and  varnishes  . 

Other  raw  materials  . 


1921 -  - 1922 


Unit 

Cost  at 

Cost  at 

Quantity 

Plant 

Quantity 

Plant 

Tons 

$ 

$ 

6,219 

353,438 

16,849 

1,512,653 

Tons 

2,554 

382,037 

2,990 

371,856 

Tons 

94 

31,990 

190 

68,451 

Tons 

836 

227,731 

2,057 

443,516 

Ub. 

38,500 

15,655 

68,500 

14,942 

Tons 

6,893 

866,253 

9,477 

1,293,018 

Tons 

320,510 

3,760 

528,560 

4,860 

972,793 

8,217 

2,207,435 

450,217 

2,131 

450,790 

Lb. 

78,000 

415,315 

520,053 

14,754 

779,824 

154,278 

Sq.  ft. 

9,064 

9,028 

20,100 

51,674 

Sq.  ft. 

,  14,682 

425,332 

14,281 

949^888 

Gal. 

1,228,814 

1,105,008 

139,140 

112,442 

263,076 

.  .  . 

6.500 

208,000 
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IMPORTS  AND  EXPORTS  OF  MOTOR  VEHICLES 
(Fiscal  Years) 

Total  Imports 


Passenger 


Commercial* 


Total  Exports 
(including  re-exports) 


Passenger 


Commercial* 


1908 

1909 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 


Commercial  automobiles  were  classified 


No. 

$ 

No. 

$ 

No. 

$ 

No. 

$ 

674 

912,371 

205 

320,708 

533 

585,097 

279 

450,127 

1,424 

1,732,215 

448 

627,469 

3,488 

4,235,196 

787 

892,212 

6,022- 

6,511,115 

2,156 

2,039,993 

8,377 

9,738,839 

4,091 

2,952,988 

6,288 

7,213,375 

6,691 

4,321,369 

5,476 

4,888,704 

5,579 

3,290,234 

8,055 

5,089,329 

17,493 

9,223,813 

12,037 

7,981,177 

327 

423,824 

10,331 

5,637,465 

16,118 

11,317,245 

964 

1,275,179 

8,829 

4,471,521 

6,473 

5,326,510 

1,744 

2,274,748 

11,867 

6,328,447 

2,584 

1,347,521 

10,805 

11,204,461 

2,274 

3,831,084 

20,883 

13,589,423 

4,166 

2,319,629 

5,907 

8,399,537 

1,706 

3,578,938 

15,870 

11,867,425 

4,341 

2,733,775 

7,181 

9,501,362 

806 

1,537,765 

13,676 

7,879,845 

1,314 

673,038 

11,402 

11,857,165 

1,082 

1,889,105 

45,372 

25,987,515 

3,720 

1,444,549 

9,549 

9,532,350 

1,340 

1,910,808 

54,522 

27,246,025 

15,396 

5,496,272 

^d  with 

passenger 

auto  mobiles  in  figures 

of  imports 

until  1917  and 

exports 

to  1919. 

CANADIAN  HIGHWAY  AND  ROAD  MILEAGES  (October  31,  1922) 


Province 


British  Columbia 

Manitoba  . 

New  Brunswick  . 

Nova  Scotia  . 

Ontario  . 

Quebec  . 

Prince  Edward  Island 

Saskatchewan  . 

Totals 

Note: — *  Surveyed 
f  There  are 


road 


nimproved 

earth 

Improved 

earth 

Gravel 

Water- 

bound 

Bituminous 

Bituminous 

Cement 

15,193 

44,207.0 

macadam 

macadam 

concrete 

concrete 

Total 

59,400.00 

1,055 

10,690.86 

4,ioi.3i 

45.45 

27.044 

28.49 

2i.l56 

15,969.31 

44,375* 

24,000.0 

1,600.00 

25.0 

70,000.00 

8,900 

1,655.0 

3,558.0 

ii.o 

14,124.0 

11,580 

2,452.9 

1,096.40 

52.9 

7.7 

15,189.9 

18,700 

11,800.0 

22,127.0 

11,055.0 

405.05 

43.6 

118.6 

64,248.05 

29,676 

11,324.0 

2,343.73 

1,837.5 

97.0 

11.43 

63-73 

45,353.39 

3,468 

170.0 

2.0 

7.0 

.... 

3,647.0 

125,000f 

10,000.0 

10.3 

135,010.3 

257,947 

116,299.76 

34,838.74 

12,997.85 

547.794 

107.92 

202.886 

422,941.95 

allowances, 
)00  miles  of 

approximately  15  per  cent, 
road  allowance  in  province. 

giving  some  service. 

MILEAGE  OF  GOOD  ROADS,  ONTARIO,  1923 


Kind  *  Miles 

Gravel  .  24,498 

Stone  .  3’m 

Oil  and  tarred  macadam  .  539 

Bituminous  .  274 

Asphaltic  concrete  .  159 

Cement  concrete  .  277 

Earth  roads  graded  .  21,186 


Total  50,044 


*  A  total  of  29,600  miles  is  paved  or  surfaced,  representing 
58  per  cent,  of  total  mileage. 


STATEMENT  OF  MAINTENANCE,  TORONTO-H  AMILTON 

HIGHWAY 


Per  mile 

Maintenance  of  concrete  road  surface  in  1916  (16  m.)  $40-14 

Maintenance  of  macadam  road  surface,  1916  (1.17  m.)  1,116.17 
Maintenance  of  concrete  road  surface,  1917  (29  m.)  59.17 

Maintenance  of  macadam  road  surface,  1917  (1.7  m.)  1,867.23 

Maintenance  of  concrete  road  surface,  1918  (36  m.)  60.99 

Maintenance  of  macadam  road  surface,  1918  1-7  m.)  5,721.75 
Maintenance  of  concrete  road  surface,  1919  (36  m.)  47.96 

Maintenance  of  macadam  road  surface,  1919  (1.2  m.)  6,243.25 

Maintenance  of  concrete  road  surface,  1920  (36  m.)  70.38 

Maintenance  of  macadam  road  surface,  1920  (1.2  m.)  3,398.01 

Maintenance  of  concrete  road  surface,  1921  (36  m.)  72.78 

Maintenance  of  macadam  road  surface,  1921  (1.2  m.)  6,523.53 

(Report  of  the  Toronto  and  Hamilton  Highway  Commission, 
1922). 


MILEAGE  OF  ROADS  IN  PROVINCIAL  HIGHWAY 
SYSTEM, AND  ESTIMATED  OUTLAY 


Alberta 

2,475 

$2,216,715  Provincial 

Mielage 

Estimated  outlay 
1,477,810  Federal' 

Total 

$3,694,525 

British  Columbia 

1,977 

8,763,095  Provincial 
1,251,955  Federal 

10,015,050 

Manitoba 

4,000 

5,000,000  Provincial 
1,602,265  Federal 

6,602,265 

New  Brunswick 

1,595 

1,745,767  Provincial 
1,168,845  Federal 

2,914,612 

Nova  Scotia 

1,297 

11,025,000  Provincial 
1,468,700  Federal 

12,493,700 

Ontario 

1,824.7 

4,400,000  Municipal 
12,000,000  Provincial 
5,800,000  Federal 

22,200,000 

Prince  Edward  Id. 

850 

510,000  Provincial 
340,000  Federal 

850,000 

Quebec 

1,433 

12,641,580  Municipal  and 

Provincial 

4,748,420  Federal  17,390,000 

Saskatchewan 

7,000 

3,523,245  Provincial 
1,806,255  Federal 

5,329,500 

22,451.7 

CONSTRUCTION  AND 

Cost  to 
build  per 

Type  mile 

$ 

18  ft.  concrete  40,000 

9  ft.  concrete  or  gravel  23,000 
18  ft.  gravel  6,000 


$81,489,652 

MAINTENANCE  COSTS 


Maintenance  up  to 


500 

1,000 

1.500 

vehicles 

vehicles 

vehicles 

per  day 

per  day 

per  day 

$ 

$ 

$' 

100 

200 

300 

200 

400 

1,600 

1,000 

2,000 

4,000 
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REVENUE  FROM  MOTOR  VEHICLES  (DURING  1923) 
(Registration  Fees,  Licenses,  Permits,  Fines,  etc.) 


Total  registration  fees  for — 

Total 

Private 

Commercial 

amounts  paid 

Gross 

Province 

passenger 

truck 

for  licenses, 

totals 

vehicles 

vehicles 

fines,  etc- 

Alberta  . 

.  $  722,123.25 

Included 

$  275,823.77* 

$  997,947.02 

British  Columbia  . 

.  954,107.00 

Included 

112,243.00 

1,066,350.00 

Manitoba  . 

.  687,188.00 

$  45,480.00 

35,948.00 

768,166.00 

New  Brunswick  . 

.  366,308.66 

Included 

10,657-53 

376,966.19- 

Nova  Scotia . 

.  416,568.23 

53,124.16 

16,587.45 

486,279.84 

Ontario  . 

590,895.00 

109,016.97 

4,296,009.32 

Prince  Edward  Island  . 

.  49,052.00 

1,690.00 

1,760.90 

52,502.90 

Quebec  . 

.  1,369,052.53 

340,034.65 

522,406.63 

2,231,493.81 

Saskatchewan  . 

.  1,055,495.00 

32,462.00 

37,268.95 

1,125,225.95 

Yukon  . 

.  759.00 

220.00 

51.00 

1,030.00 

Canada  . 

.  $9,216,751.02 

$1,063,905.81 

$1,121,764.20 

$11,402,421.03 

includes  $241,247.77  from  gasoline  tax  of_two  cents  per  gallon. 


AUTOMOBILE  TOURIST  STATISTICS 

Following  is  a  statement  of  the  numbers  and  owners  of  motor  vehicles  registered  in  different  States  admitted  with  parties 
into  Canada  during  the  past  five  calendar  years: 

Entry  for  One  to  Six  Months.  Entry  for  Two  to  Thirty  Days.  Entry  for  Twenty-four  Hours. 


1919 

1920 

1921 

1922 

1923 

1919 

1920 

1921 

1922 

1923 

1919 

1920 

1921 

1922 

1923 

Alberta  . 

30 

21 

22 

23 

13 

175 

232 

341 

439 

970 

55,438 

4,645 

4,092 

288 

British  Columbia  .. 

90 

13 

26 

29 

9 

15,127 

18,411 

25,931 

35,197 

4,259 

2,300 

239 

3,174 

6,407 

8,498 

1,662 

3,150 

Manitoba  . 

58 

4 

6 

10 

21 

952 

1,971 

8,014 

New  Brunswick 

61 

45 

89 

94 

73 

954 

1,359 

1,737 

174 

Nova  Scotia  . 

26 

49 

49 

61 

93 

78 

138 

Ontario  . 

794 

1,479 

3 

1,710 

19 

1,818 

6 

1,505 

7 

23,979 

36,981 

3 

49,096 

3 

76,112 

120,742 

177,646 

439,414 

487,753 

804,996 

1,633,952 

Prince  Edward  Is.. 

2 

Quebec  . 

98 

75 

230 

327 

228 

17,608 

232 

33,360 

282 

43,034 

366 

56,553 

445 

85,530 

739 

6,971 

14,938 

Saskatchewan  . 

43 

55 

61 

52 

7 

Canada  . 

.  1,202 

1,744 

2,212 

2,420 

1,956 

69,105 

92,737 

128,696 

175,544 

272,444 

177,646 

439,414 

490,927 

818,374 

1,662,200 

CHAPTER  4 


Agriculture 


Farmer  in  Better  Position  Despite  Lower  Yield 

Higher  Prices  and  Lower  Costs  of  Production  Have  Increased  the  Value 

of  the  Farmer’s  Dollar. 


MORE  significant  than  any  other  phase  of  agricul¬ 
tural  progress  during  the  year  was  the  improvement 
which  took  place  in  the  purchasing  power  of  the 
farmers  of  Canada  as  a  result  of  the  upward  movement  in 
the  prices  of  farm  products  unaccompanied  by  a  similar  trend 
in  other  prices.  Since  the  period  of  abnormally  high  prices 
during  the  war  and  after,  agricultural  prices  have  been  de¬ 
flated  much  more  than  the  prices  of  other  goods,  and  the 
purchasing  power  of  the  rural  communities  of  Canada  has 
suffered  accordingly.  During  the  early  summer  of  1924  the 
situation  began  to  rectify  itself  with  the  rise  in  wheat  prices 
which  was  induced  by  a  world  shortage.  Shortages  were 
indicated  in  the  other  leading  grains,  and  the  upward  trend 
■of  prices  including  the  prices  of  such  by-products  as  flour, 
became  general.  This  rise  in  grain  prices  has  given  the 
farmer  the  same  aggregate  return  as  was  realized  on  the 
much  larger  crop  of  1923  but  threshing,  labor  and  transpor¬ 
tation  costs  have  been  relatively  lower  on  account  of  the  de¬ 
creased  output.  The  farmer’s  margin  of  profit  has  thus 
been  greater,  and  his  chances  to  place  himself  upon  a  sounder 
financial  basis  are  greater  than  they  have  been  for  some 
years.  The  farmer  who  was  in  financial  difficulty  is  enabled 
to  liquidate  his  obligations,  to  buy  the  extras  which  he  has 
been  doing  without  for  four  years,  and  the  general  purchas¬ 
ing  power  of  the  rural  communities  has  enlarged.  This  has 
in  turn  had  a  similar  effect  upon  the  wholesaler,  the  manu¬ 
facturer,  and  the  entire  business  community. 

Although  the  crops  in  Western  Canada  suffered  severely 
from  drought,  and  had  to  be  plowed  up  in  some  cases,  sub¬ 


sequent  wet  weather  was  beneficial  to  feed,  and  the  live  stock 
industry  benefited  accordingly.  Although  the  high  grain 
prices  tended  to  induce  a  large  selling  movement  in  live 
stock,  the  effect  was  later  reversed  and  high  grain  prices 
induced  an  increase  in  the  price  of  stock.  The  market  for 
Canadian  cattle  in  the  United  States  improved  measurably, 
and  the  exports  of  cattle  to  all  countries  showed  a  rise  dur¬ 
ing  the  year. 

A  branch  of  farming  which  made  notable  progress  dur¬ 
ing  1924  was  dairy  farming.  This  was  the  ease  both  from 
the  standpoint  of  production  and  of  markets.  Canadian 
butter  has  made  inroads  into  the  United  States  market  to  a 
degree  which  amply  repays  for  any  disadvantage  it  may  be 
under  in  the  British  market.  The  provinces  of  Saskatchewan 
and  Alberta  have  made  creditable  progress  during  the  year  in 
this  respect. 

Fruit  farming  throughout  Canada  has  had  a  very  satis¬ 
factory  year.  Weather  conditions  were  unusually  satisfac¬ 
tory  with  the  exception  of  the  fact  that  the  season  was  about 
two  weeks  late.  Small  fruits  were  very  abundant,  a  situ¬ 
ation  which  made  up  for  decreased  prices.  The  hard  fruits 
in  British  Columbia,  Ontario  and  Quebec  were  a  success. 
Nova  Scotia  apples  were  not  up  to  normal,  but  prices  in  this 
case  made  up  for  decreased  output. 

The  revenue  from  the  various  branches  of  agriculture  in 
Canada  is  shown  below  by  years  since  1918.  The  figures  for 
1924  are  an  estimate  made  by  THE  FINANCIAL  POST,  and 
the  figures  are  subject  to  revision.  We  believe  that  they  are 
within  10  per  cent,  of  the  actual  figure.  The  statistics  follow: 


TOTAL  REVENUE  FROM 

CANADA’S 

AGRICULTURE 

Items 

1920 

1921 

1922 

1923 

1924 

Field  Crops  . 

.  $1,455,244,000 

$931,865,000 

$962,293,000 

$899,166,000 

$975,000,000 

Farm  Animals  . 

.  143,935,000 

98,424,000 

77,548,000 

82.402,000 

95,000,000 

Wool  . 

.  5,280,000 

2,975,000 

3,180,000 

3,160,000 

2,600,000 

Dairy  Products  . 

.  277,508,000 

225,900,000 

215,576.000 

226,356,000 

230,000,000 

Fruits  and  Vegetables  . 

.  60,719,000 

59,428,000 

55,855,000 

58,216,000 

56,000,000 

Poultry  and  Eggs  . 

.  45,000,000 

51,363,000 

58,815,000 

58,647,000 

60,000,000 

Fur  Farming  . 

.  1,140.000 

1,499,000 

1.538.000 

1,538,000 

1,570,000 

Maple  Products  . 

.  8,100,000 

5,751,000 

5,576,000 

4,769,000 

4,750,000 

Tobacco  . 

.  5,893,000 

2,393,000 

4,548,000 

3,518,000 

4,000,000 

Flax  Fibre  . 

.  434,000 

Clover  and  Grass  Seed  . 

.  7,948,000 

4,360,000 

4,360,000 

4,360,000 

4,400,000 

2,011,201,000 

1,383,958,000 

1,389,289,000 

1,342,132,000 

1,433,320,000 

YIELDS  OF  VARIOUS 

GRAIN  CROPS  (bushels) 

Fodder  Corn 

Wheat 

Oats 

Barley 

Rye 

(tons) 

1918  . 

.  189,075,350 

426,312.500 

77.287,240 

8,504,400 

4,787,500 

1919  . 

.  193,260,400 

394,387.000 

56.389,400 

10,207,400 

4,942,760 

1920  . 

.  263,189,300 

530,709,700 

63,310.550 

11,306,400 

5,641,750 

1921  . 

.  300,858,100 

426.232,900 

59,709,100 

21,455,260 

6,361,600 

1922  . 

.  399,786,400 

491,239,000 

71.865,300 

32,373,400 

5.879,000 

1923  . 

.  474.199,000 

563,997,500 

76,997,800 

23,231,800 

5,320,800 

1924  (provisional  estimate)  .  . 

.  271,622,000 

420,500,000 

84,095,000 

14,500,000 

5,363,500 

VALUES  OF  CANADIAN  GRAINS 

Wheat 

Oats 

Barley 

Rye 

Fodder  Corn 

1918  . 

.  $381,677,700 

$331,357,400 

$77,378,670 

$12,728,600 

$29,439,100 

1919  . 

.  457,722,000 

317,097,000 

69,330,300 

14,240,000 

34,179,500 

1920  . 

.  427,357.300 

280,115,400 

52,821,400 

15,085.650 

43,701,000 

1921  . 

.  242.936.000 

146  395  300 

28  254,150 

15,399,300 

44,880,800 

1922  . 

.  339.419,000 

185,455,000 

33,335,300 

18,703,200 

29,197,600 

1923  . 

.  316,934,700 

184,857,400 

32,570,700 

11,339,900 

24,605,000 
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Items 

Prince  Edward  Island — 

Field  crops  . 

Farm  animals  . 

Wool  . 

Dairy  products  . 

Fruits  and  vegetables 
Poultry  and  eggs.... 

Fur  farming  . 

Clover  and  grass  seed 

Totals . 

Nova  Scotia— 

Field  crops  . 

Farm  animals  . 

Wool  . 

Dairy  products  . 

Fruits  and  vegetables 
Poultry  and  eggs.... 

Fur  farming  . 

Maple  products  . 

Clover  and  grass  seed 

Totals . 

New  Brunswick — 

Field  crops  . 

Farm  animals  . 

Wool  . 

Dairy  products  . 

Fruits  and  vegetables 
Poultry  and  eggs.... 

Fur  farming  . 

Maple  products  . 

Clover  and  grass  seed 

Totals . 

Quebec — 

Field  crops  . 

Farm  animals  . 

Wool  . 

Dairy  products  . 

Fruits  and  vegetables 
Poultry  and  eggs .... 

Fur  farming  . 

Maple  products  . 

Tobacco  . 

Clover  and  grass  seed 

Totals . 

Ontario — 

Field  crops  . 

Farm  animals  . 

Wool  . 

Dairy  products  . 

Fruits  and  vegetables 
Poultry  and  eggs.... 

Fur  farming  . 

Maple  products  . 

Tobacco  . 

Flax  fibre  . 

Clover  and  grass  seed 

Totals . 

Manitoba — 

Field  crops  . 

Farm  animals  . 

Wool  . 

Dairy  products  . 

Fruits  and  vegetables  . 

Poultry  and  eggs . 

Fur  farming  . 

Clover  and  grass  seed 

Totals . 

Saskatchewan — 

Field  crops  . 

Farm  animals  . 

Wool  . 

Dairy  products  . 

Fruits  and  vegetables  . 

Poultry  and  eggs . 

Fur  farming  . 

Clover  and  grass  seed. 

Totals . 

Alberta — 

Field  crops  . 

Farm  animals  . 

Wool  . 

Dairy  products  . 

Fruits  and  vegetables  . 

Poultry  and  eggs . 

Fur  farming  . 

Clover  and  grass  seed. 

Totals . 


Agricultural  Revenue  By  Provinces 


1918 

1919 

1920 

1921 

1922 

$ 

$ 

$ 

$ 

$ 

16,278,000 

22,367,000 

18,530,000 

14,203,000 

10,890,000 

1,772,000 

2,315,000 

1,763,000 

1,059,000 

1,174,000 

312,000 

313,000 

160,000 

98,000 

42,000 

1,600,000 

2,231,000 

3,484,000 

2,694,000 

2,585,000 

300,000 

300,000 

300,000 

300,000 

300,000 

720,000 

720,000 

810,000 

792,000 

985,000 

833,000 

833,000 

767,000 

952,000 

843,000 

106,000 

21,000 

21,000 

21,815,000 

29,079,000 

25,920,000 

20,119,000 

16,840,000 

42,486,000 

63,357,000 

47,847,000 

29,557,000 

24,140,000 

4,654,000 

5,074,000 

4,122,000 

2,235,000 

2,089,000 

1,207,000 

955,000 

544,000 

278,000 

338,000 

2,632,000 

3,719,000 

10,973,000 

9,272,000 

8,744,000 

10,000,000 

10,000,000 

12,451,000 

15,000,000 

13,500,000 

800,000 

800,000 

900,000 

865,000 

1,063,000 

54,000 

54,000 

49,000 

68,000 

89,000 

40,000 

45,000 

45,000 

29,000 

28,000 

20,000 

28,000 

28,000 

61,873,000 

84,004,000 

76,951,000 

57,332,000 

50,019,000 

42,891,000 

53,134,000 

46,357,000 

38,326,000 

31,979,000 

3,681,000 

4,869,000 

3,934,000 

2,315,000 

2,433,000 

653,000 

707,000 

378,000 

176,000 

252,000 

1,419,000 

2,214,000 

9,238,000 

7,615,000 

7,125,000 

1,200,000 

1,207,000 

1,073,000 

1,077,000 

1,000,000 

960,000 

960,000 

1,080,000 

885,000 

1,496,000 

55,000 

55,000 

127,000 

149,000 

183,000 

50,000 

53,000 

53,000 

63,000 

60,000 

58,000 

40,000 

40,000 

50,909,000 

63,199,000 

62,298,000 

50,646,000 

44,568,000 

276,777,000 

309,963,000 

330,251,000 

219,154,000 

165,160,000 

40,862,000 

37,683,000 

31,250,000 

20,262,000 

18,325,000 

3,956,000 

3,351,000 

1,979,000 

1,203,000 

1,185,000 

58,004,000 

68,432,000 

72,982,000 

59,437,000 

58,274,000 

8,000,000 

7,820,000 

7,865,000 

7,272,000 

7,555,000 

5,040,000 

5,040,000 

5,670,000 

5,467,000 

9,327,000 

49,000 

49,000 

40,000 

117,000 

181,000 

4,418,000 

6,396,000 

6,747,000 

4,319,000 

4,188,000 

2,320,000 

6,780,000 

2,640,000 

613,000 

1,790,000 

1,038,000 

372,000 

372,000 

399,426,000 

445,514,000 

460,462,000 

318,216,000 

266,357,000 

384,014,000 

383,574,000 

375,747,000 

239,627,000 

222,599,000 

68,916,000 

70,288,000 

59,953,000 

36,051,000 

35,468,000 

3,880,000 

3,477,000 

1,354,000 

613,000 

818,000 

102,216,000 

130,041,000 

117,757,000 

95,478,000 

87,526,000 

16,620,000 

16,658,000 

22,823,000 

16,581,000 

16,200,000 

14,400,000 

14,400,000 

16,200,000 

19,966,000 

24,108,000 

11,000 

11,000 

52,000 

66,000 

124,000 

750,000 

1,000,000 

1,255,000 

1,340,000 

1,300,000 

1,950,000 

8,840,000 

3,253,000 

1,780,000 

2,758,000 

2,286,000 

5,524,000 

434,000 

5,539,000 

3,647,000 

3,647,000 

595,043,000 

633,813,000 

604,367,000 

415,149,000 

394,548,000 

180,508,000 

182,097,000 

133,990,000 

72,136,000 

98,078,000 

13,781,000 

12,990,000 

9,342,000 

5,738,000 

2,728,000 

504,000 

529,000 

171,000 

71,000 

82,000 

11,420,000 

13,092,000 

15,349,000 

12,474,000 

12,593,000 

1,900,000 

1,900,000 

1,900,000 

1.900,000 

1.900,000 

3,640,000 

3,640,000 

4,095,000 

4,101,000 

3,784,000 

81,000 

35,000 

494,000 

61,000 

61,000 

211,753,000 

214,248,000 

165,341,000 

96,562,000 

119,261,000 

299,362,000 

340,030,000 

271,213,000 

215.635,000 

296,227,000 

24,033,000 

22,946,000 

15,076,000 

12,229,000 

6,532,000 

493,000 

439,000 

196,000 

135,000 

184,000 

6,051,000 

9,346,000 

21,730,000 

18,384,000 

18,443,000 

1,400,000 

1,400,000 

1,400,000 

1,400,000 

1,400,000 

7,840,000 

7,840,000 

8,820,000 

10,352,000 

8,786,000 

78,000 

27,000 

7,000 

265,000 

103,000 

103,000 

339,179,000 

382,001,000 

318,778,000 

258,265,000 

331,682,000 

113,072,000 

158,044,000 

204,292,000 

82,780,000 

94,947,000 

33,164,000 

26,353,000 

16,054,000 

16,065,000 

8,133,000 

1.243,000 

1,102,000 

445,000 

377,000 

231,000 

10,387,000 

14,620,000 

18,257,000 

14.645,000 

14,794,000 

1,500,000 

1,500,000 

1,500,000 

1.500,000 

1,500,000 

4,480,000 

4,480,000 

5,040,000 

5,314,000 

6,154,000 

26,000 

26,000 

12,000 

23,000 

46,000 

374,000 

58,000 

58,000 

163,872,000 

206,125,000 

245,974,000 

120,762,000 

125,863,000 

1923 

$ 

10,174,000 

913,000 

95,000 

2,715,000 

300,000 

869,000 

842,000 

21,000 


15,929,000 


20,505,000 

1,774,000 

306,000 

9,180,000 

7,776,000 

927,000 

89,000 

28,000 

28,000 


40,613,000 


20,864,000 

1,608,000 

197,000 

7,481,000 

1,195,000 

1,042,000 

183,000 

43,000 

40,000 


32,653,000 


133,137,000 

15,339,000 

1,077,000 

61,188,000 

7,315,000 

8,913,000 

181,000 

3,483,000 

1,575,000 

372,000 


232,580.000 


220,749,000 

32,345,000 

955,000 

91,903,000 

22,263,000 

25,367,000 

124,000 

1,215,000 

1,943,000 


3,647,000 


400,511,000 


60,707,000 

5,082,000 

73,000 

13,223,000 

1,702,000 

3,198,000 

35,000 

61,000 


84,081,000 


248,778,000 

11,912,000 

142,000 

19,366,000 

2,461,000 

8,670,000 

7,000 

103,000 


291,439,000 


165,340,000 

11,584,000 

264,000 

15,534,000 

1,860,000 

6,264,000 

46,000 

58,000 


200,950.000 
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Items 

British  Columbia — 

Field  crops  . 

Farm  animals  . 

Wool  . 

Dairy  products  . 

Fruits  and  vegetables 
Poultry  and  eggs.... 

Fur  farming  . 

Clover  and  grass  seed 

Totals . 


AGRICULTURAL  REVENUE  BY  PROVINCES— (Continued) 


1918 

1919 

1920 

1921 

1922 

1923 

? 

$ 

$ 

$ 

$ 

$ 

17,548,000 

24,603,000 

27,017,000 

20,447,000 

18,273,000 

18,912,000 

3,635,000 

4,161,000 

2,441,000 

2,470,000 

666,000 

1,845^000 

162,000 

127,000 

63,000 

24,000 

48,000 

51,000 

6,612,000 

7,832,000 

7,738,000 

5,901,000 

5,492,000 

5,767,000 

7,751,000 

12,445,000 

•  11,407,000 

14,398,000 

12,500,000 

13.344^000 

2,120,000 

2,120,000 

2,385,000 

3,621,000 

3,112,000 

3,397^000 

20,000 

20,000 

15,000 

16,000 

30,000 

30.000 

« . 

54,000 

30,000 

30,000 

30,000 

37,848,000 

51,308,000 

51,110,000 

46,907,000 

40,151,000 

43,376,000 

Bearing  on  Sales  Policy 


In  order  to  enable  the  sales  manager  and  sales  force  to 
make  an  estimate  of  what  section  of  the  country  offers  the 
best  prospects  during  1925  as  a  result  of  the  improvement  in 
rural  purchasing  power  as  discussed  above,  the  following 


Province 

Prince  Edward  Island 

Nova  Scotia  . 

.New  Brunswick  .... 
Quebec  . 


Other 


Agriculture 

Industries 

19.0 

67.1 

59.4 

63.1 

table  shows  the  relative  importance  of  agriculture  in  rela¬ 
tion  to  the  other  industries  in  the  various  provinces.  The 
figures  are  based  on  1920  production,  but  the  percentage 
remains  materially  the  same.  The  figures  are: 


Ontario  . 

Manitoba  . 

Saskatchewan  .  . 

Alberta  . 

British  Columbia 


30.7  69.3 

60.0  40.0 

86.8  13.2 

72.5  27.5 

17.8  82.2 


Province 

Prince  Edward  Island 

Nova  Scotia  . 

New  Brunswick  . 

Quebec  . 

Ontario  . 

Manitoba  . 

Saskatchewan  . 

Alberta  . 

British  Columbia 


THE  FARMS  OF  CANADA 
(Compiled  from  the  1921  Dominion  Census) 


No.  of 

No.  of 

No.  of 

No.  of 

No. 

farms 

farms 

farms 

farms 

Total 

inhabitants  Total 

50  acres 

50  to  100 

100  to  200 

200  acres 

occupied 

per  farm 

farm 

and  under 

acres 

acres 

and  over 

farms 

population 

4,255 

5,568 

3,328 

550 

13,701 

5.07 

69,522 

19,879 

12,520 

10,581 

4,452 

47,432 

6.26 

296,799 

10,735 

13  024 

8  900 

3,996 

36,655 

7.19 

263,432 

24,965 

45.659 

48,820 

18,175 

137,619 

7.55 

1,038,630 

48,923 

74,676 

58,318 

16,136 

198,053 

6.19 

1,227  030 

3.003 

2,599 

22,696 

24,854 

53,252 

6.54 

348,502 

1 ,025 

797 

37,059 

80,570 

119  451 

4.42 

538,552 

1,301 

1,216 

35,278 

45,159 

82,954 

4  30 

365,550 

12,585 

2  233 

4.668 

2,487 

21,973 

12.60 

277,020 

126,671 

158,292 

229,648 

196,379 

711,090 

4,425,037 

Total 

population, 
both  urban 
and  rural. 

88,615 
523,837 
387,876 
2,361,199 
2,933,662 
610,118 
757,510 
588,454 
524  582 


Totals 


8,775,853 
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YIELD  OF  THE  FIELD  CROPS  IN  CANADA 


1918  . 

1919  . 

1920  . 

1921  . 

1922  . 

1923  . 

1924  (provisional  estimate) 

1918  . 

1919  . 

1920  . 

1921  . 

1922  . 

1923  . 

1924  (provisional  estimate) 


Peas 

Beans 

Buckwheat 

Mixed  Grains 

Flaxseed 

(bu.) 

(bu.) 

(bu.) 

4,313,400 

3,563,380 

11,375,500 

35,662,300 

6,055,200 

3,406,300 

1,388,600 

10,550,800 

27,851,700 

5,472,800 

3,528,100 

1,265,300 

8,994,700 

32,420,700 

7,997,700 

2,769,981 

1,089,900 

8,230,100 

22,271,500 

4,111,800 

3,170,100 

1,303,300 

9,701,200 

27,707,700 

5,008,500 

2,898,200 

1,041,700 

9,743,700 

29,750,500 

7,139,500 

3,345,000 

1,172,000 

11,122,000 

30,359,000 

9,751,000 

Potatoes 

Roots 

Hay  &  Clover 

Alfalfa 

Fodder  Corn 

(cwt.) 

(cwt.) 

(tons ) 

(tons) 

(tons) 

62,607,720 

61,349,800 

14,772,300 

446,400 

4,787,500 

75,344,940 

56,144,300 

16,348,000 

494,200 

4,942,760 

80,298,840 

58,195,450 

13,338,700 

583,790 

5,641,750 

64,407,600 

39,575,150 

11,366,100 

662,200 

6,361,600 

55,745,300 

43,973,500 

14,488,200 

806,400 

5,879,000 

55,497,000 

38,116,500 

14,844,900 

1,028,600 

5,320,800 

58,069,000 

39,967,000 

14,591,000 

1,055,000 

5,363,500 

VALUE  OF  FIELD  CROPS  IN  CANADA 

Peas 


1918 

1919 

1920 

1921 

1922 

1923 


12,899,100 

9.739.300 

8.534.300 

5.439.400 
5,818,200 

4.987.400 


Beans 

$ 

19,283,900 

6.214.800 
4,918,100 

3.155.800 

3.713.800 
2,773,000 


Buckwheat 

$ 

18,018,100 

15,831,000 

11,512,500 

7,285,100 

8,140,800 

8,191,700 


Mixed  Grains 

$ 

40,726,500 

37,775,400 

29.236.200 

13.901.200 
16,500,700 
17,654,800 


Flaxseed 

$ 

18,951,000 

22,609,500 

15,502,200 

5,938,400 

8,638,900 

12,643,900 


Potatoes 

Roots 

Hay  &  Clover 

Alfalfa 

Fodder  Corn 

$ 

$ 

$ 

$ 

$ 

1918  . 

102,235,300 

52,252,000 

241,277,300 

7,963,500 

29,439,100 

1919  . 

118,894,200 

54,958,700 

338,713,200 

10,800,200 

34,179,500 

1920  . 

129,803,300 

48,212,700 

348,166,200 

13,887,700 

43,701,000 

1921  . 

82,147,600 

26,620,400 

267,764,200 

13,211,000 

44,880,800 

1922  . 

50,320,000 

23,886,000 

194,950,000 

10,914,000 

29,197,600 

1923  . 

56,397,800 

22,483,100 

162,882,000 

11,914,000 

24,605,000 

1924  . 

52,600,000 

20,699,000 

161,721,000 

12,412,000 

28,370,000 

YIELD  OF 

FIELD  CROPS 

BY  PROVINCES 

Prince  Edward  Island 

Wheat 

Oats 

Barley 

Peas 

Buckwheat 

('bu.) 

(bu.) 

(bu.) 

(bu.) 

(bu.) 

1918  . 

606,000 

5,839,000 

162,000 

7,300 

172,000 

1919  . 

624,600 

6,038,000 

164,000 

8,100 

87,800 

1920  . 

452,900 

5,095,000 

123,000 

2,700 

95,000 

1921  . 

573,000 

5,118,000 

147,400 

5,000 

72,800 

1922  . 

688,800 

6,533,000 

136,300 

5,800 

74,200 

1923  . 

575,000 

5,881,100 

205,000 

4,800 

82,300 

1924  (provisional  estimate)  . 

556,000 

5,683,000 

131,000 

3,000 

63,000 

Mixed 

Hay  and 

Fodder 

Grains 

Potatoes 

Roots 

Clover 

Corn 

(bu.) 

(cwt. ) 

(cwt.) 

(tons) 

(tons) 

1918  . 

600,000 

3,217,380 

2,146,000 

334,000 

2,200 

1919  . 

843,400 

2,717,400 

3,198,000 

428,000 

6,260- 

1920  . 

556,600 

3,704,820 

2,264,500 

304,200 

1,500 

1921  . 

491,900 

3,579,480 

2,841,100 

215,200 

4,800 

1922  . 

652,200 

2,657,700 

2,313,000 

379,400 

5,000 

1923  . 

737,900 

2,732,000 

2,157,000 

321,300 

3,100 

1924  . 

826,000 

5,776,000 

2,336,000 

371,800 

4,100 

Nova  Scotia 

Wheat 

Oats 

Barley 

Rye 

Peas 

Beans 

(bu.) 

(bu.) 

(bu.) 

(bu.) 

(bu.) 

(bu.) 

1918  . 

.  .  .  .  728,000 

5,403,000 

347,000 

7,700 

33,060 

143,000 

1919  . 

.  .  .  .  564,000 

5,718,000 

434.000 

31,000 

38,000 

87,000 

1920  . 

511.900 

4,636,800 

298,400 

7,100 

21,400 

85,900 

1921  . 

_  252,000 

3,927,400 

200,100 

5,260 

12,981 

67,800 

1922  . 

.  .  .  .  293,600 

4,549,000 

194,000 

4,900 

14,000 

59,000 

1923  . 

.  .  .  .  239,000 

3,879,000 

207,100 

2,700 

9,600 

34,400 

1924  . 

172,000 

3,797,000 

181,000 

3,000 

11,000 

26,000 

Mixed 

Hay  and 

Fodder 

Buckwheat 

Grains 

Potatoes 

Roots 

Clover 

Corn 

(bu.) 

(bu.) 

(cwt.) 

(cwt.) 

(tons) 

(tons) 

1918  . 

445,000 

195,000 

5,865,609 

4,460,350 

878,000 

44,000 

1919  . 

-  439,000 

218,000 

5,995,200 

8,144,500 

1,425,000 

28,000 

1920  . 

-  291,400 

200,600 

6,125,400 

4,305,500 

948,000 

11,600 

1921  . 

.  .  .  .  192,500 

141,100 

3,848,400 

3,820,500 

771,700 

9,500 

1922  . 

.  .  .  .  208,000 

137.500 

3,695,400 

3,484,500 

871,000 

8,900 

1923  . 

.  .  .  .  188,300 

119,000 

3,311,000 

2,514,000 

890,200 

10,600 

1924  . 

174,000 

124,000 

3,111,000 

2,963,000 

808,000 

7  400- 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

1918 

1919 

1920 

1921 

1922 

1923 

1924 
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New  Brunswick 


Wheat 

Oats 

Barley 

(bu.) 

(bu.) 

(bu.) 

940,250 

7,051,400 

163,140 

623,000 

9,261,000 

285,000 

464,400 

9,117,000 

194,200 

427,000 

7,118,000 

151,000 

396,000 

9,666,000 

188,000 

275,000 

7,007,400 

166,500 

189,000 

5,849,000 

126,000 

Mixed 

Buckwheat 

Grains 

Potatoes 

(bu.) 

(bu.) 

(cwt.) 

1,499,500 

139,900 

5,446,560 

1,871,000 

179,000 

6,474,120 

1,509,800 

101,000 

9,306,180 

1,108,000 

96,000 

9,715,200 

1,393,000 

113,000 

7,369,000 

1,076,100 

70,600 

6,043,000 

923,000 

65,000 

7,203,000 

Quebec 

Wheat 

Oats 

Barley 

(bu.) 

(bu.) 

(bu.) 

6,308,000 

52,667,000 

4,551,000 

4,206,000 

57,275,000 

5,344,000 

3,775,000 

66,729,000 

4,910,000 

2,754,000 

50,591,000 

4,073,000 

2,286,000 

62,281,000 

3,549,000 

1,194,000 

48,845,000 

2,895,000 

1,173,000 

53,853,000 

3,063,000 

Mixed 

Buckwheat 

Grains 

Potatoes 

(bu.) 

(bu.) 

(cwt.) 

4,711,000 

5,246,000 

23,361,600 

4,081,000 

4,256,000 

34,368,000 

3,908,000 

4,195,000 

34,579,800 

3,503,000 

4,038,000 

21,653,400 

3,760,000 

3,744,000 

16,983,000 

3,385,000 

3,071,000 

18,761,000 

3,804,000 

3,237,000 

16,743,000 

Ontario 

Wheat 

Oats 

Barley 

(bu.) 

(bu.) 

(bu.) 

15,241,000 

131,752,600 

24,247,700 

20,698,500 

78,388,000 

13,134,000 

22,972,500 

129,171,300 

16,660,350 

15,575,400 

72,575,000 

10,149,000 

19,893,000 

116,034,000 

13,972,000 

18,537,000 

103,485,000 

13,523,000 

23,308,000 

115,680,000 

14,098,000 

Buckwheat 

(bu.) 

4,598,000 

4,072  000 

3,190,500 

3,353,800 

4,266,000 

5,012  000 

6,158,000 

Hay  and 

Roots 

Clover 

(cwt.) 

(tons) 

32,448,000 

4,596,900 

21,378,000 

5,589,000 

28,994,900 

4,459,000 

18,293,000 

3,954,200 

23,318,000 

5,568,000 

21,125,500 

5,799,400 

23,490,000 

5,423,000 

Manitoba 

Wheat 

Oats 

(bu.) 

(bu.) 

48,191,100 

54,473,500 

40,975,300 

57,698,000 

37,542,000 

57,657,000 

39,054,000 

48,442,500 

60,051,000 

74,433,000 

32,804,000 

58,704,000 

41,072,000 

70,712,000 

Rye 

Peas 

Beans 

(bu.) 

(bu.) 

(bu.) 

5,000 

60,100 

85,580 

7,000 

69,000 

106,000 

3,600 

42,700 

69,100 

8,400 

27,000 

29,000 

11,000 

32,000 

64,000 

3,000 

22,000 

27,300 

4,000 

18,000 

23,000 

Hay  and 

Fodder 

Roots 

Clover 

Corn 

(cwt.) 

(tons) 

(tons) 

3,238,750 

1,111,000 

15,600 

4,449,400 

1,111,000 

30,000 

3,535,300 

871,700 

41,900 

3,101,000 

625,000 

26,000 

3,218,000 

1,051,000 

41,000 

2,095,000 

638,800 

38,800 

2,280,000 

595,000 

22,000 

Rye 

Peas 

Beans 

(bu.) 

-  (bu.) 

(bu.) 

472,000 

1,664,000 

1,867,000 

578,000 

1,225,000 

853,000 

534,000 

1,035,000 

645,000 

430,000 

963,000 

530,000 

288,500 

914,000 

505,500 

201,100 

625,000 

294,000 

200,000 

636,000 

275,000 

Hay  and 

Fodder 

Roots 

Clover 

Corn 

(cwt.) 

(tons) 

(tons) 

14,114,000 

6,799,900 

626,100 

13,890,000 

6,449,000 

611,000 

13,765,000 

5,363,000 

695,000 

8,467,000 

4,205,000 

806,000 

7,719,000 

5,397,000 

874,000 

6,563,000 

5,665,800 

782,100 

5,413,000 

6,087,000 

860,000 

Rye 

Peas 

Beans 

(bu.) 

(bu.) 

(bu.) 

1,813,000 

2,381,000 

1,387,800 

2,219,000 

1,816,500 

288,500 

2,349,900 

2,209,500 

380,500 

1,775,600 

1,441,100 

427,500 

2,500,000 

2,077,000 

623,000 

2,011,000 

2,031,000 

634,000 

2,444,000 

2,528,000 

812,000 

Mixed 

Corn  for 

Grains 

Husking 

Potatoes 

(bu.) 

(bu.) 

( cwt. ) 

27,462,400 

13,015,200 

11,625,600 

19,735,300 

15,152,500 

9,087,000 

25,712,400 

12,914,800 

14,377,020 

16,188,500 

13,542,000 

9,240,000 

21,270,000 

12,306,000 

12,210,000 

23,881,000 

12,861,000 

11,479,200 

24,534,000 

9,200,000 

15,750,000 

Fodder 

Sugar 

Alfalfa 

Corn 

Beets 

(tons) 

(tons) 

329,000 

3,944,300 

180,000 

314,400 

4,014,000 

240,000 

399,580 

4,668,050 

412,400 

456,400 

5,015,100 

268,000 

629,100 

4,413,000 

190,400 

788,400 

3,651,000 

216,200 

865,000 

3,672,400 

333,000 

Barley 

Rye 

Mixed  Grains 

(bu.) 

(bu.) 

(bu.) 

27,963,400 

3,935,700 

856,000 

17,149,400 

4,089,400 

759,000 

17,520,000 

2,318,600 

612,000 

19,681,600 

3,564,700 

208,000 

28,863,000 

7,078,000 

405,000 

25,726,000 

4,620.000 

317,000 

38,164,000 

5,561,000 

463, OO^ 
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THE  FINANCIAL  POST  SURVEY 


Dollars  and  Bushels 
in  Saskatchewan 

The  actual  worth  of  crops  is  not  to  be  seen  in  the  total  production 
alone.  The  real  index  is  a  combination  of  the  two  factors  —  production 
and  price. 

Saskatchewan’s  1924  crop  illustrates  the  point  well.  This  year’s  wheat 
crop  in  this  province,  although  showing  a  drop  of  38  per  cent,  in  produc¬ 
tion,  represents 

an  increased  worth  of  $36,000,000 

over  last  year’s  crop. 

Cost  of  production  has  been  lower  than  in  1923,  which  means  that  the 
farmer’s  net  profit  is  actually  larger  than  the  above  figures  show. 

Barley  and  flax  show  increases  in  both  production  and  price,  and 
farm  products  generally  are  bringing  better  prices  than  a  year  ago. 

Butter  production  will  amount  to  13,000,000  pounds  —  an  increase  of 
3,000,000  over  1923. 

The  Saskatchewan  farmer’s  buying  power  is  much  bigger  now  than  a 
year  ago,  and  he  will  be  buying  many  things  in  the  coming  months  that 
last  year’s  low  prices  and  high  production  costs  forced  him  to  go  without. 

Good  business  awaits  those  who  cultivate  this  prosperous  field. 

You  can  cover  89.7%  of  Saskatchewan — 
Canada’ s  Premier  Producing  Province — 

Through  the  BIG  FOUR: 

In  the  North:  In  the  South: 

The  Saskatoon  The  Regina 

Star-Phoenix  Leader-Post 

Write  us  for  up-to-date  information  regarding  the  market  for 
your  products  in  Saskatchewan. 

Eastern  Representatives: 

TORONTO,  E.  J.  GUY,  MONTREAL,  C.  A.  ABRAHAM, 

302  Royal  Bank  Building.  232  St.  James  Street. 
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Flaxseed  Potatoes 

(bu.)  (cwt.) 

1,091,000  4,995,000 

520,300  3,172,500 

1,157,800  2,046,000 

544,700  3,514,920 

734,000  3,725,000 

1,395,000  1,942.000 

3,465,000  2,390,000 

Saskatchewan 

Wheat 

(bu.) 

.  92,493,000 

.  89,994,000 

.  113,135,300 

.  188,000,000 

.  250,167,000 

.  252,622,000 

.  135,543,000 


Potatoes 

Roots 

(cwt.) 

(cwt.) 

4,170,540 

1,101,650 

6,750,000 

1,795,500 

4,116,600 

1,572,500 

6,206,400 

667,000 

4,012,000 

973,000 

4,370,000 

585,000 

2,137,000 

200,000 

• 

Alberta 

Wheat 

Oats 

Barley 

(bu.) 

23,752,000 

60,323,000 

7,756,000 

34,575,000 

65,725,000 

10,562,000 

83,461,000 

115,091,000 

12,739,000 

53,044,000 

64,192,000 

11.657,000 

64,976,000 

35,519,000 

6,238,000 

166,834,000 

114,977,000 

14,774,000 

68,691,000 

65,851,000 

10,796,000 

Potatoes 

Roots 

(cwt.) 

(cwt.) 

1,871,640 

1,178,700 

4,944,720 

1,384,400 

4,282,800 

1,609,750 

4,885,800 

629,500 

2,791,000 

806,000 

4,759,000 

1,055,000 

2,949,000 

1,509,000 

British  Columbi 

a 

Wheat 

Oats 

Barley 

(bu.) 

(bu.) 

(bu.) 

816,000 

1,550,000 

209,000 

1,000,000 

2,127,000 

346,000 

874,300 

1,663,000 

364,100 

1,178,700 

2,756,000 

307,000 

1,035,000 

2,516,000 

214,000 

1,119,000 

3,144,000 

223,000 

918,000 

2,203,000 

176,000 

Hay  &  Clover 
(tons) 
217,400 
189,000 
254,000 
315,800 
233,000 
337,300 
275,000 


Roots 

Hay  &  Clover  Fodder  Corn 

(cwt.) 

(tons) 

(tons) 

1,247,400 

74,000 

67,900 

556,500 

401,400 

114,500 

538,000 

311,900 

74,400 

510,050 

378,500 

124,900 

673,000 

394,000 

216,000 

570,000 

365,000 

226,000 

500,000 

347,000 

276,000 

Oats 

Barley 

Rye 

(bu.) 

(bu.) 

(bu.) 

107,253,000 

11,888,000 

1,420,000 

112,157,000 

8,971,000 

2,000,000 

141,549,000 

10,501,500 

2,535,000 

170,513,000 

13,343,000 

13,546,000 

179,708,000 

18,511,000 

16,164,000 

218,075,000 

19,278,200 

8,582,000 

96,872,000 

17,360,000 

2,523,000 

Hay  and 

Fodder 

Clover 

Alfalfa 

Corn 

362,400 

9,700 

63,200 

279,000 

18,400 

84,000 

328,300 

23,600 

62,600 

445,800 

26,800 

258,700 

360,400 

13,600 

187,000 

425,100 

16,000 

304,800 

405,000 

10,000 

277,000 

Rye 

Mixed  Grains 

Flaxseed 

826,000 

602,000 

480,000 

1,173,000 

943,000 

222,000 

3,420,000 

252,000 

726,000 

1,999,000 

223,000 

171,000 

6,187,000 

370,000 

88,700 

7,640,000 

469,000 

156,000 

3,674,000 

305,000 

57,000 

Hay  &  Clover 

Alfalfa 

Fodder  Corn 

(tons) 

(tons ) 

(tons) 

398,700 

48,600 

3,800 

476,600 

43,000 

5,000 

498,600 

44,800 

32,500 

454,900 

52,500 

69,900 

234,400 

58,400 

82,200 

402,000 

104,000 

251,000 

280,000 

76,000 

197,000 

Rye 

Potatoes 

Roots 

(bu.) 

(cwt.) 

(cwt.) 

25,000 

2,053,800 

1,214,950 

110,000 

1,836,000 

1,348,000 

138,200 

1,760,220 

1,610,000 

126,300 

1,764,000 

1,246,000 

140,000 

2,302,200 

1,469,000 

172,000 

2,099,800 

1,542,000 

91,000 

2,009,000 

1,276,000 

Grain  Hay 

Alfalfa 

Fodder  Corn 

(tons) 

(tons) 

(tons) 

39,900 

20,400 

151,000 

40,000 

50,000 

136,400 

40,400 

54.200 

155,500 

47,300 

46,700 

99,100 

47,800 

51,900 

132,000 

54,000 

53,400 

47,000 

47,600 

VALUE  OF  FIELD  CROPS  BY  PROVINCES 
Prince  Edward  Island 


Wheat 

Oats 

Barley 

Peas 

Buckwheat 

$ 

$ 

$ 

$ 

$ 

1,344,000 

4,535,000 

203,400 

21,200 

175,500 

1,705,200 

5,132,000 

229,700 

26,300 

132,000 

906,000 

3,567,000 

156,200 

8,100 

123,500 

573,000 

2,560,000 

110,550 

6,300 

54,600 

863,000 

2,662,000 

137,700 

13,600 

60,800 

654,800 

2,564,700 

152,500 

12.000 

74,400 
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British  Columbia’s  Oldest  Provincial  Trust  Company. 
Incorporated  1904. 


PROGRESS 

Twenty  Years  Ago 

We  started  in  Business  in  this  City  with 
Assets  consisting  of  a  few  Safety  Deposit 
Boxes — 

Today 

We  own  the  largest  Office  Building  in  the 
City  and  one  of  the  best  equipped  Safe  De¬ 
posit  Vaults  in  the  West. 

Our  total  unencumbered  Assets  now  amount 
to  over  $600,000. 

Bonds  Mortgages  Insurance 

Westminster  Trust  Company 

New  Westminster,  B.  C. 


International  Loan 
Company 

Money  to  loan  on  the  annual  amortization  plan  on 
improved  farm  lands. 

AUTHORIZED  CAPITAL . $20,000,000.00 

SUBSCRIBED  CAPITAL,  over .  4,000,000.00 

PAID  UP  CAPITAL  AS  AT  NOVEM¬ 
BER  1,  1924  .  538,000.00 

SURPLUS  AS  AT  NOVEMBER  1,  1924  57,000.00 

The  Company  has  no  direct  liability,  it  has  placed 
no  bonds,  taken  no  deposits,  and  has  no  money  bor¬ 
rowed  from  the  bank,  thus  is  doing  business  entirely 
on  its  own  capital.  There  are  few,  if  any,  mortgage 
companies  in  Canada  in  this  enviable  position. 

The  Company’s  affairs  are  audited  monthly  by  a 
chartered  accountant,  and  are  inspected  annually  by 
the  Dominion  Government. 

The  Company  is  lending  its  money  conservatively 
on  first  mortgage  securities  on  improved  property. 
Its  investments  are  sound,  and  it  is  free  from  en¬ 
tanglements  with  any  other  business  or  financial 
institution. 

The  Company  is  safe,  strong  and  sound. 
Communicate  with  us 

224  Curry  Building,  Winnipeg 

Phone  A  1691  Canada 


Robt.  Simpson  Co.,  Ltd., 

New  Addition. 

THE  JACKSON-LEWIS 

COMPANY  LIMITED 

Head  Office  Federal  Bldg.,  Toronto 

A  COMPLETE,  EFFICIENT  AND 
ECONOMICAL  CONSTRUCTION 
ORGANIZATION  AT  YOUR  SERVICE 
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■  Mixed  Grains 

Potatoes 

$ 

$ 

623,400 

3,378,000 

1,039,400 

3,850,000 

473,000 

4,013,600 

393,520 

2.684,600 

407,700 

■1,329,000 

420,500 

1,77.6,000 

2,558,000 

Nova  Scotia 

Wheat 

Oats 

Barley 

$ 

$ 

$ 

1,718,000 

5,727,000 

562,000 

1,585,000 

6,519,000 

768,000 

1,098,000 

4,614,000 

452,000 

357,000 

2,897,300 

231,600 

470,000 

2,988,000 

191,000 

320,000 

2,803,600 

225,000 

Buckwheat 

Mixed  Grains 

Potatoes 

$ 

$ 

$ 

601,000 

254,000 

9,092,000 

680,000 

334,000 

10,891,000 

397,000 

265,000 

9,966,000 

203,500 

136,700 

6,093,000 

189,000 

117,000 

3,572,000 

216,000 

107,000 

4,014,000 

3,199,000 

New  Brunswick 


Wheat 

Oats 

Barley 

$ 

$ 

$ 

2,183,700 

6,877,400 

253,279 

1,744,400 

9,086,000 

385,000 

979,900 

5,470,600 

273,800 

641,000 

4,627,000 

168,000 

685,000 

5,606,000 

177,000 

458,700 

3,939,000 

163,200 

Buckwheat 

Mixed  Grains 

Potatoes 

$ 

$ 

$ 

2,477,000 

175,200 

9,077,600 

2,547,000 

220,000 

10,466,000 

2,189,200 

118,200 

10,857,200 

1,108,000 

84,000 

14,573,000 

1,351,000 

95,000 

6,116,000 

909,800 

55,800 

6,023,000 

4,466,000 

Quebec 


Wheat 

Oats 

Barley 

$ 

$ 

$ 

14,382,000 

52,667,000 

7,373,000 

12,029,000 

60,712,000 

8,764,000 

8,456,000 

58,722,000 

6,923,000 

4,379,000 

30,355,000 

4,073,000 

3,491,000 

38,614,000 

3,277,000 

1,758,000 

28,026,000 

2,629,000 

Buckwheat 

Mixed  Grains 

Potatoes 

$ 

$ 

$ 

8,338,000 

7,659,000 

38,157,000 

6,938,000 

6,384,000 

48,688,000 

5,393,000 

5,286,000 

57,633,000 

3,503,000 

3,432,000 

28,871,000 

3,547,000 

2,957,000 

18,342,000 

3,264,000 

2,486,000 

19,177,000 

16,073,000 

Ontario 

Wheat 

Oats 

Barley 

$ 

$ 

$ 

31,401.000 

102.212,000 

25.809,000 

50,767,400 

71,378,000 

17,215,000 

43.003,100 

74,670,300 

15,653,200 

16,376,000 

33,774,000 

6,390,000 

20,131,000 

46,404,000 

7.932,000 

17,788,900 

45,850,000 

8,063,000 

Roots 

Hay  &  Clover 

Fodder  Com 

$ 

$ 

$ 

1,244,700 

4,732,800 

19,800 

1,638,800 

8,564,000 

50,000 

1,359,000 

7,909,000 

15,000 

1,336,400 

6,455,200 

28,800 

833,000 

4,553,000 

30,000 

647,000 

3,856,000 

16,000 

1,011,000 

3,938,000 

21,000 

Rye 

Peas 

Beans 

$ 

$ 

$ 

14,200 

106,000 

1,050,000 

48,000 

146,000 

554,000 

10,650 

78,500 

515,400 

7,900 

43,600 

251,800 

6,800 

42,000 

236,000 

2,700 

24,000 

103,000 

Roots 

Hay  &  Clover 

F udder  Corn 

$ 

$ 

$ 

5,406,000 

17,560.000 

396,000 

9,773,000 

31,835,000 

224,000 

5,368,000 

24,966,000 

116,000 

1,528,000 

17,749,000 

57,000 

2,090,000 

14,154,000 

84,600 

1,508,000 

11,128,000 

53,000 

2,067,000 

9,494,000 

59,000 

Rye 

Peas 

Beans 

$ 

$ 

$ 

9,000 

221,200 

689,400 

14,000 

209,000 

556,000 

6,500 

100,300 

234,200 

8,400 

61,000 

116,000 

11,000 

90,000 

214,000 

3,300 

60,000 

118,800 

Roots 

Hay  &  Clover 

Fodder  Com 

$ 

$ 

$ 

3,757,000 

16,998,300 

156,000 

5,155,000 

22,512,000 

240,000 

1,414,100 

24,294,300 

419,000 

1,054,000 

15,625,000 

260,000 

2,510,000 

14,714,000 

410,000 

1,592,000 

7,346,000 

194,000 

1,221,000 

7.190.000 

154,000 

Rye 

Peas 

Beans 

$ 

$ 

$ 

991,000 

6,889,000 

10,679,000 

1,156,000 

4,435,000 

3,856,000 

1,004,000 

3,478,000 

2,632,000 

538,000 

2,408,000 

1,685,000 

364,400 

2,506,000 

1,592,000 

249,700 

1,646,000 

907,000 

Roots 

Hay  &  Clover 

Fodder  Com 

$ 

$ 

$ 

14,960,800 

107,098,400 

4,645,700 

14,723,000 

132,462,000 

5,139,000 

13,765,000 

155,527,000 

7,089,000 

6,774,000 

121,945,000 

7,657,000 

6,638,000 

75,558,000 

5,686,000 

5,425,000 

62,297,000 

3,708,000 

5,034,000 

67,627,000 

4,360,000 

Rye 

Peas 

Beans 

$ 

$ 

•$ 

2,818,400 

5,338,700 

6,464,500 

3,279,000 

4,180,000 

1,039,000 

3,176.200 

4,419,000 

1,181,100 

1,571,000 

2,166,000 

1,006.000 

1,900,000 

2,907.000 

1,545,000 

1,592,200 

2,912,000 

1,508,200 
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Rotag  ravu  re 

Qhc  Ultimate  In  lllustratioru 


NEWSPAPER  S  were  quick  to 
sense  the  possibilities  of  Rotagravure. 
Gravure  inserts  and  supplements  are 
now  permanent  features  of  leading 
newspapers,  magazines  and  periodicals. 
Because  of  its  universal  appeal  it  has 
proven  the  greatest  single  circulation 
builder  k  nown  to  journalism.  We  invite 
consideration  of  our  facilities  and  your 
request  for  complete  information. 


COMMERCIAL  ADVERTISERS 

are  using  Rotagravure  in  a  constantly 
increasing  volume.  They  have  found 
that  it  sells  merchandise.  Its  quality 
of  full  tone  reproduction  makes  pos¬ 
sible  the  use  of  an  even  greater  range 
of  copy  technique.  Its  faithfulness  to 
every  gradation  of  tone  and  embellish¬ 
ment  of  original  copy  effect  is  pecu¬ 
liar  to  Rotagravure  alone.  This  com¬ 
pany  is  especially  equipped  to  create 
and  produce  appealing  sales  literature 
in  gravure. 


ihJ)ominion  Gravure  Cq  LIMITED 

BRIDGEBURO  ONTARIO. 
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Mixed 

Corn  for 

Buckwheat 

Grains 

Husking 

$ 

$ 

$ 

6,426,600 

29,823,900 

22,384,800 

5,534,000 

26,672,000 

18,790,000 

3,409,800 

20,709,000 

14,335,400 

.2,416,000 

9,373,000 

10,750,000 

2,993,000 

12,255,000 

9,598,700 

3,727,000 

13,970,500 

11,318,000 

Roots 

Hay  &  Clover 

Alfalfa 

Fodder  Corn 

$ 

$ 

$ 

$ 

20,767,000 

75,848,000 

5,191,000 

22,601,000 

14,027,000 

115,161,000 

6,351,000 

25,304,000 

16,518,000 

108,356,000 

9,384,400 

31,976,000 

12,805,000 

84,027,000 

9,128,000 

32,598,000 

8,885,000 

69,049,000 

7,266,000 

19,197,000 

10.047,100 

62,671,000 

8,980,000 

16,284,000 

7,656,000 

59,051,000 

9,818,000 

18,031,000 

Manitoba 


Wheat 

Oats 

Barley 

Rye 

$ 

$ 

$ 

$ 

99,274,000 

38,676,000 

24,887,000 

5,549,000 

98,341,000 

41,420,000 

20,137,000 

5,228,000 

68,769,000 

32,007,000 

13,988,000 

3,140,100 

35,539,000 

14,833,000 

8,463,000 

2,816,000 

49,842,000 

23,074,000 

11,834,000 

4,318,000 

21,979,000 

17,611,000 

9,519,000 

2,403,000 

$ 

$ 

$ 

$ 

Flaxseed 

Potatoes 

Roots 

Hay  &  Clover 

3,437,000 

4,662,000 

1,097,700 

1,184,000 

2,215,000 

4,266,000 

663,000 

6,818,000 

2,587,700 

4,733,300 

1,005,100 

4.968,900 

817,000 

2,636,000 

275,000 

4,921,000 

1,321,000 

1,751,000 

377,000 

3,940,000 

2,637,000 

1,787,000 

428,000 

2,920,000 

2,484,000 

365,000 

2,825,000 

Wheat 

$ 

45,604,000 

79,945,000 

126,861,000 

40,756,000 

50,031,000 

108,443,000 


Saskatchewan 

$  $  $ 


Wheat 

Oats 

Barley 

184,061,000 

75,077,000 

10,461,000 

208,787,000 

78,510,000 

9,689,000 

175,360,000 

58,035,000 

6,931,000 

142,880,000 

40,372,000 

4,858,000 

212,642,000 

52,115,000 

6,971,600 

164,204,000 

54,519,000 

6,747,000 

Potatoes 

Alfalfa 

Hay  &  Clover 

$ 

$ 

$ 

6,672,900 

169,800 

4,319,800 

10,013,000 

506,000 

4,743,000 

8,576,000 

472,000 

3,283,000 

5,172,000 

469,000 

5,015,000 

3,210,000 

170,000 

2,883,000 

3,632,000 

128,000 

3,423,000 

3,291,000 

140,000 

3,528,000 

Alberta 

Oats 

Barley 

Rye 

Mixed  Grains 

$ 

$ 

$ 

$ 

44,036,000 

7,523,000 

1,165,000 

692,000 

42,064,000 

11,512,600 

1,666.000 

783,000 

41,433,000 

7,898,000 

4,275,000 

252.000 

15,406,000 

3,730,000 

1,239,000 

60,000 

12,432,000 

2,620,000 

3,403,000 

148,000 

27,595,000 

4,889,000 

3,056,000 

113,000 

Potatoes 

Roots 

Hay  &  Clover 

Alfalfa 

$ 

$ 

$ 

$ 

3,462,500 

1,555,900 

6,307,400 

1,044,900 

6,840,200 

2,934,900 

9,956,200 

1,254.000 

7,138,000 

3,219,500 

9,972,000 

1,075,000 

4,072,000 

378,000 

4,549,000 

630,000 

2.317,000 

484,000 

3,750,000 

876,000 

2,846,000 

1,055,000 

2,410,000 

1,249,000 

3,056,000 

1,856,000 

2,439,000 

1,064,000 

Potatoes 

$ 

24,413,000 

20,820,000 

23,131,200 

15,400,000 

10,989,000 

14,559,800 

14,058,000 


Sugar  Beets 

$ 

1,845,000 

2,606,000 

5,278,700 

1,742,000 

1,500,000 

1,401,000 

2,261,000 


Mixed  Grains 

$ 

882,000 

1,063,000 

1,144,000 

83,000 

154,000 

120,000 

$ 

Fodder  Com 
713,000 
1,520,000 
1,412,000 
1,124,000 
1,296,000 
1,062,000 
1,747,000 


$ 

Rye 

2,130,000 

2,620,000 

3,194,000 

9,080,000 

8,567,000 

3,861,000 

Fodder  Corn 

$ 

663,600 

1,050,000 

1,127,000 

2,199,000 

1,309,000 

1,600,000 

1,640,000 


Flax 

$ 

1,498,000 

921,000 

1,329,000 

219,000 

135,000 

254,000 

Fodder  Com 
(Tons) 
40.000 
52,500 
585,000 
280,000 
411,000 
752,000 
1,773,000 
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MUNICIPAL  BANKERS  BONDS  ARE  SECURED 

DOLLAR  FOR  DOLLAR 


by  government  and  municipal  bonds  and  Ontario  home 
mortgages  deposited  with  the  Montreal  Trust  Company  as 
trustee.  All  mortgages  are  examined  by  the  Company’s 
officers  and  approved  by  the  executive  committee,  and  have 
attached  the  independent  conservative  valuation  of  the 
National  Trust  Company  or  the  Chartered  Trust  Company. 

Bonds  issued  in  denominations  of  $1000,  $500  and  $100, 
bearing  interest  at  6%  for  twenty  years. 


Municipal  Bankers 

Sales  Corporation  Limited 


34 ■  King  Street  East 


To  ronto 


Sir  Wm.  Hearst,  K.C.M.G., 
President. 


Sir  John  Willison,  K.B.,  LL.D., 
Vice-President. 


Every  Bond  we  offer 

(1)  is  secured  by  a  double  value  in  selected  improved 
city  property  and  surrounded  by  every  possible 
legal  safeguard; 

(2)  is  trusteed  by  a  strong,  reputable  Canadian 
trust  Company; 

(3)  is  guaranteed  as  to  interest  and  principal  by 
our  own  company; 

(4)  entitles  the  bondholder  to  a  refund  through  us 
of  the  normal  4%  Dominion  income  tax  on 
returns  from  it; 

(5)  is  one  of  an  issue  of  Bonds  maturing  serially; 

(6)  is  issued  under  our  own  supervision,  which 
supervision  continues  as  to  upkeep  of  property, 
insurance  and  collection  of  moneys,  until  the 
last  Bond  of  the  issue  is  due  and  paid; 

(7)  pays  interest  semi-annually  with  interest  cou¬ 
pons  payable  in  Windsor,  Walkerville,  Detroit, 
Toronto  or  New  York,  at  the  option  of  the  bond¬ 
holder. 

UNITED  BOND  CO.  LIMITED 

Howard  C.  Wade,  President. 

Wm.  Brown,  Manager. 

297  Bay  Street,  Imperial  Bank  Bldg., 

Toronto,  Ont.  Windsor,  Ont. 


Dominion,  Provincial 
Municipal  and 
Corporation 
Securities 


Transactions  executed  in  New  York  and 
London,  Eng.  Analyses  and  reports 
made  on  all  industrial,  public  utility 
and  corporation  securities. 


Current  Offering  List  upon  request 


Cochran,  Hay  &  Co.,  Limited 

Dominion  Bank  Building 

Toronto 

TORONTO  KITCHENER  LONDON,  ONT. 
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British  Columbia 


Wheat 

Oats 

Barley 

Rye 

Potatoes 

Roots 

$ 

$ 

$ 

$ 

$ 

$ 

1918  . 

.  1,710,000 

1,550,000 

307,000 

52,000 

3,320,300 

1,457,900 

1919  . 

.  2,818,000 

2,276,000 

630,000 

229,000 

3,060,000 

2,022,000 

1920  . 

.  1,924,300 

1,596,500 

546,200 

279,200 

3,755,000 

2,608,000 

1921  . 

.  1,435,000 

1,571,000 

230,000 

139,000 

2,646,000 

1,670,000 

1922  . 

.  1,264,000 

1,560,000 

195,000 

133,000 

2,694,000 

1,116,000 

1923  . 

1,949,000 

183,000 

172,000 

2,583,000 

1,249,000 

1924 

3,415,000 

1,161,000 

Hay  &  Clover 

Grain  &  Hay 

Alfalfa 

Fodder  Corn 

$ 

$ 

$ 

$ 

1918 

7,228,600 

1,286,800 

204,000 

1919  . 

6,662,000 

4,379,000 

1,480,000 

600,000 

1920  . 

8,890,000 

4,518,000 

1,361,900 

962,000 

1921  . 

7,478,000 

3,141,000 

1,121,000 

677,000 

1922  . 

6,349,000 

2,610,000 

1,291,000 

779,000 

1923  . 

6,831,000 

2,402,000 

1,013,000 

935,000 

1924  . 

5,629,000 

905,000 

585,000 

DISPOSAL  OF  THE  GRAIN  CROPS 


Lake  shipments  of  grain  from  Fort  William  and  Port 
as  follows: 


September  1,  1923,  to 
August  31, 1924 

To  Canadian  Ports — 
Depot  Harbour  .  . . . 

Goderich  . 

Kingston  . 

Midland  . 

Montreal  . 

Port  Colbome  .  . . . 

Port  McNicol  . 

Port  Stanley  . 

Quebec  . 

Tiffin  . 


Wheat 


1,357,074 

13,710,989 

70,436 

9,403,351 

7,931,250 

62,485,828 

19,758,707 

384,948 

480,192 

17,341,317 


Total  to  Canadian  Ports  .  132,924,092 


To  United  States  Ports — 

Buffalo  .  126,414,458 


Chicago 

Cleveland  . 

Detroit  . 

Duluth-Superior 

Erie  . 

Fairport  . 

Milwaukee  .... 
New  York 
Port  Huron  .  .  . . 
Toledo  . 


198,762 

278,555 

564,861 

1,773,677 

8,981,579 

2,082,556 

75,20  i 
254,661 
9,854,477 


Total  to  U.  S.  Ports  .  150,478,787 


To  Europe  (direct) 
Lost  in  Wrecks  . . . 


222,143 

195,563 


Grand  Total  .  283,820,585 


Arthur  during 

the  crop  year  1923-4,  by 

ports  of  destination,  were 

Oats 

1,312,236 

6,200,995 

482,928 

5,497,680 

3,441,055 

4,084,414 

4,112,028 

(Bushels) 

Barley 

Flax 

Rye 

Total 

2,669,310 

20,442,374 

732,246 

15,418,674 

13,738,915 

69,229,093 

25,519,637 

384,948 

1,520,713 

25,282,935 

414,858 

178,882 

517,643 

2,108,245 

2,016,760 

1,379,676 

115,532 

242,365 

16,000 

642,091 

269,226 

1,040,521 

6,134,641 

1,751,977 

55,000 

32,306,498 

8,368,041 

627,123 

713,091 

174,938,845 

13,678,099 

5,103,245 

2,626,864 

416,397 

128,791 

3,138,008 

150,960,674 

615,159 

407,346 

564,861 

2,167,815 

8,981,579 

2,082,556 

102,165 

130,201 

254,661 

10,337,310 

394,138 

102,165 

55,000 

113,212 

369,621 

13,733,099 

5,103,245 

3,781,567 

3,507,629 

176,604,327 

18,691 

240,834 

355,562 

159,999 

46,199,596 

13,471,286 

4,408,690 

4,239,411 

352,139,568 

Exports  of  Wheat,  Crop  Year  September  1,  1923,  to  August  31,  1924 


Bushels 

To  United  States  .  21,320,242 

To  United  Kingdom  and  other  countries  via 

United  States  ports  .  141,079,337 

Via  Canadian  St.  Lawrence  ports  — 

Montreal  .  61,259,032 

Quebec  .  2,309,412 


Total  .  63,568,444 


Via  Canadian  Atlantic  Ports — 

St.  John  .  9,412,231 

Halifax  .  302 


Total  .  9,412,533 


Total  via  Canadian  Eastern  ports  ....  72,980,977 
Via  Canadian  Pacific  ports — 

Vancouver  .  53,809,505 


Total  via  Canadian  ports 


126,790,482 


Grand  total 


289,190,061 
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SUMMARY  OF  DISTRIBUTION  OF  CANADIAN  WHEAT 


Crop  Year 

Sept.  1  to  August  31 

On  hand  September  1  .  . 

Crop  . 

Imports  . 

(Bushels) 

1921-2 

7,856,805 

300,858,100 

248,251 

1922-3 

16,012,973 

399,786,400 

417,406 

1923-4 

8,932,118 

474,199,000 

423,559 

Total  stock  . 

308,963,156 

416,216,779 

483,554,677 

Exported — To  U.  S.  A. 
To  United  Kingdom 
To  other  countries.. 

15,968,169 

112,294,680 

30,286,908 

12,936,048 

174,011,494 

42,734,272 

21,320,242 

200,077,132 

67,792,687 

Total  exports  . 

158,549,757 

229,681,814 

289,190,061 

Milled  for  consumption 
Milled  for  export  . 

37,000,000 

35,453,650 

40,864,776 

49,810,743 

40,443,887 

53,958,789 

Total  milled  . 

72,453,650 

90,675,519 

94,402,676 

Used  for  seed  . 

39,239,712 

39,782,265 

40,000,000 

In  store  August  31  .... 

16,012,973 

8,932,118 

26,266,965 

Total  accounted  for  . .  . 

286,256,092 

369,071,716 

449,859,702 

Balance  consumed  in  Can¬ 
ada,  loss  in  cleaning,  etc. 

22,707,064 

47,145,063* 

33,694,975 

Total  . 

308,963,156 

416,216,779 

483,554,677 

*Loss  in  cleaning  . 

Grain  not  merchantable  .... 

Balance — fed  on  farms  or  otherwise 
consumed  in  or  moved  out  of  Can¬ 
ada  through  other  channels  . 

8,995,194 

9,799,000 

28,350,869 

16,968,000 

14,726,975 

2,000,000 

47,145,063 

33,694,975 

SUMMARY  OF  EXPORTS  OF  CANADIAN  GRAINS  AND 

FLOUR 

Twelve  Months 
Ended  August 


Wheat— 

1923 

1924 

To  United  States  . 

12,936,048 

21,320,242 

$ 

14,070,431 

20,024,000 

To  United  Kingdom — 

via  United  States  . 

125,519,367 

139,959,998 

$ 

134,589,859 

135,599,994 

via  Can.  sea  norts  . 

48,492,127 

60,117,134 

? 

61,849,937 

65,557,091 

Total  to  United  Kingdom  . 

. .  Bush. 

174,011,494 

200,077,132 

To  other  countries — 

$ 

196,439,796 

201,157,085 

via  United  States  . 

4,351,728 

1,119,339 

$ 

4,363,584 

1,055,092 

via  Can.  sea  ports  . 

38,382,544 

66,673,348 

$ 

48,945,619 

71,758,950 

Total  to  other  countries  .  . . 

42,734,272 

67,792,687 

$ 

53,309,203 

72,814,042 

Total  wheat  . 

229,681,814 

289,190,061 

Wheat  Flour — 

$ 

263,819,430 

293,995,127 

To  United  States  . 

.  .  .  Brl. 

432,607 

184,381 

To  United  Kingdom — 

$ 

2,614,193 

1,068,551 

via  United  States  . 

.  .  .  Brl. 

1,549,450 

1,545,458 

$ 

8,238,873 

7,664,575 

via  Can.  sea  ports  . 

.  .  .  Brl. 

3,148,295 

2,566,898 

$ 

17,664,773 

13,105,289 

Total  to  United  Kingdom.. 

.  .  .  Brl. 

4,697,745 

4,112,356 

To  other  countries — 

$ 

25,903,646 

20,769,864 

via  United  States  . 

.  .  .  Brl. 

2,680,006 

3,840,624 

$ 

15,017,469 

19,561,442 

via  Can.  sea  ports  . 

.  .  .  Brl. 

3,258,696 

3,853,481 

$ 

19,355,848 

20,680,346 

Total  to  other  countries  .  . 

.  .  .  Brl. 

5,938,702 

7,694,105 

$ 

34,373,317 

40,241,788 

Total  wheat  flour  . 

.  .  .  Brl. 

11,069,054 

11,990,842 

Barley — 

? 

62,891,156 

68,080,203 

To  United  States  . 

.  Bush. 

936,945 

102.236 

To  United  Kingdom — 

$ 

497,869 

54,738 

via  United  States  . 

.  Bush. 

5,948,790 

6,890,351 

$ 

2,997,203 

3,866,254 

via  Can.  sea  ports  . 

.  Bush. 

5,479,559 

7,400,516 

$ 

3,847,481 

5,146,568 

Total  to  United  Kingdom  .  .  . 

.  Bush. 

11,428,349 

14,290,867 

To  other  countries — 

$ 

6,844,684 

9,012,822 

via  United  States  . 

471,092 

248,040 

$ 

218,831 

144,385 

via  Can.  sea  ports  . 

1,005,219 

755,024 

$ 

744,531 

511,047 

Total  to  other  countries  .  . 

1,476,311 

1,003,064 

$ 

963,362 

655,432 

Total  barley  . 

13,841,605 

15,396,167 

Oats — 

$ 

8,305,915 

9,722,992 

To  United  States  . 

250,759 

5,167,877 

To  United  Kingdom — 

$ 

129,157 

2,288,797 

via  United  States  . 

7,932,337 

16,443,652 

$ 

3,145,698 

6,398,671 

via  Can.  sea  ports  .  .  , 

10,311,841 

11,531,168 

$ 

5,665,903 

5,823,259 

Total  to  United  Kingdom  .  .  . 

.  Bush. 

18,244,178 

27,974,820- 

To  other  countries — 

$ 

8,811,601 

12,221,930 

via  United  States  . 

.  Bush. 

420,670 

413,213 

$ 

204,172 

181,058 

via  Can.  sea  ports  . 

4,645,571 

4,069,234 

$ 

2,605,668 

1,986,675 

Total  to  other  countries 

.  Bush. 

5,066,241 

4,482,447 

$ 

2,809,840 

2,167,733 

Total  oats  . 

23,561,178 

37,625,144 

Rye— 

$ 

11,750,598 

16,678,460 

To  United  States  . 

438,225 

48 

To  United  Kingdom — 

$ 

335,650 

24 

via  United  States  . 

.  Bush. 

7,862,422 

5,048,304 

$ 

5,746,262 

3,216,869 

via  Can.  sea  ports  . 

.  Bush. 

34,231 

130,428 

$ 

26,174 

99,371 

Total  to  United  Kingdom  .  .  . 

.  Bush. 

7,896,653 

5,178,732 

To  other  countries — 

$ 

5,772,436 

3,316,240 

via  United  States  . 

.  Bush. 

1,187,093 

254,915 

$ 

845,101 

165,759 

via  Can.  sea  ports  . 

.  Bush. 

653,471 

2,137,958 

$ 

545,612 

1,634,865 

Total  to  other  countries  .  . .  . 

.  Bush. 

1,840,564 

'2,873 

$ 

1,390,713 

1,800,624 

Total  rye  . 

.  Bush. 

10,175,442 

7,571.653 

$ 

7,498,799 

5,116,882 

Note. —  United  Kingdom  includes  Irish  Free  State  prior  to 
April  1,  1924. 
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The  BANK  of  NOVA  SCOTIA 

Established  1832 


Capital  $  10,000,000 

Reserve  Fund  -  19,500,000 

Total  Assets  -  225,000,000 

GENERAL  OFFICE :  TORONTO 

J.  A.  McLEOD  -  General  Manager 


Branches  in  all  the  important  centres  of  the  Dominion  of  Canada, 
as  well  as  in  St.  John’s  and  other  points  in  Newfoundland; 
Havana  (4  branches)  and  Santiago,  Cuba;  San  Juan  and  Fajardo, 
Porto  Rico;  Santo  Domingo,  San  Pedro  de  Macoris,  and  Santiago 
de  los  Caballeros,  Dominican  Republic ;  Kingston  and  other  points 
in  Jamaica;  Boston,  Chicago  and  New  York,  the  United  States; 
and  at  55  Old  Broad  Street,  London,  E.C.  2,  England. 
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EFFECT  OF  THE  HIGHER  TARIFF  AGAINST 
CANADIAN  GRAINS 

According  to  a  report  recently  prepared  by  F.  J.  Horning, 
Chief  of  the  Internal  Trade  Branch,  Dominion  Bureau  of 
Statistics,  Ottawa,  the  milling  of  Canadian  wheat  in  bond  is 
permitted  under  present  regulations.  The  manufactory  mill¬ 
ing  in  bond  must  be  bonded  as  a  “Customs  bonded  manufactur¬ 
ing  warehouse.”  It  must  file  an  accurate  formula  describing 
in  detail  the  ingredients  of  the  export  mixture,  and  it  must 
adhere  to  this  formula  strictly  in  its  output.  The  prod¬ 
uct  of  such  a  bonded  warehouse  must  be  exported,  save  by¬ 
products  and  waste.  By-products  may  be  withdrawn  and  sold 
in  the  domestic  markets  on  payment  of  duties  as  if  they  were 
imported.  Waste  products  may  be  destroyed  under  government 
supervision. 

The  imports  of  Canadian  wheat  are  shown  by  the  United 
States  Bureau  of  Foreign  and  Domestic  Commerce  in  a  spe¬ 
cial  weekly  press  notice  divided  to  separate  imports  into  the 
United  States  for  domestic  consumption  and  wheat  imported 
to  be  milled  in  bond.  This  publication  only  dates  back  to 
early  in  the  present  year,  but  cumulative  figures  are  included 
back  to  the  beginning  of  the  United  States  crop  year,  July  1, 
1923. 

During  the  period  from  July  1,  1923,  to  April  5,  1924, 
12,036,346  bushels  of  Canadian  wheat  were  imported  into 
United  States  for  consumption  and  11,002,657  bushels  for 
milling  in  bond.  Total  import  amounted  to  23,039,003  bushels. 
During  the  period  from  April  7  to  November  1,  1924,  the  quan¬ 
tity  of  Canadian  wheat  imported  into  United  States  amounted 
to  158,620  bushels,  while  the  quantity  imported  for  milling  in 
bond  amounted  to  4,515,563  bushels.  Total  imported  during 
this  second  period  was  4,674,183  bushels.  Before  the  increase 
in  the  duty  48  per  cent,  of  United  States  imports  of  Canadian 
wheat  were  imported  for  milling  in  bond.  Since  the  increase 
in  duty  the  import  for  domestic  consumption  has  practically 
fallen  off  and  97  per  cent,  of  the  total  import  was  imported 
for  milling  in  bond. 

In  making  this  comparison,  however,  it  should  be  pointed 
out  that  the  change  in  the  duty  was  promulgated  in  Washing¬ 
ton  early  in  March,  but  did  not  become  actually  effective  until 
the  expiration  of  a  thirty-day  period.  The  imports  of  Cana¬ 
dian  wheat  into  the  United  States  for  domestic  consumption 
during  this  period  were  very  high,  amounting  to  2,260,382 
bushels  during  the  last  week. 

Cumulative  figures  now  carried  in  the  weekly  report  re¬ 
ferred  to  above  show  total  import  from  January  1,  1924,  as 


follows: 

Bushels 

For  consumption  .  7,405,352 

In  bond  .  8,618,212 


Total  .  16,023,564 


During  the  period  January  1  to  November  1,  1924,  imports 
for  milling  in  bond  amounted  to  slightly  over  53  per  cent,  of 
the  total  amount  of  Canadian  wheat  imported  into  the  United 
States.  The  change  in  the  United  States  tariff  caused  an 
immediate  expansion  in  the  milling  of  Canadian  wheat  in 
bond  in  the  United  States.  In  March  last  we  are  informed  but 
two  mills  had  licenses  for  such  milling  in  bond.  One  of  these 
mills  is  operated  by  the  Washburn-Crosby  Company  of  Minne¬ 
apolis  and  has  a  daily  capacity  of  12,000  barrels  of  flour.  This 
mill  is  located  at  Buffalo  and  the  second  mill  at  Niagara  Falls, 
New  York.  Following  the  announcement  of  the  change  in  the 
tariff  four  other  mills  took  out  licenses  to  grind  Canadian 
wheat  in  bond.  During  the  summer  season,  with  the  new 
supply  of  United  States  wheat,  imports  in  bond  fell  off  very 
considerably  but  are  now  picking  up  again. 

It  was  also  felt  that  the  changes  in  the  tariff  would  in¬ 
crease  the  advantages  enjoyed  by  Buffalo  as  a  milling  centre 
and  that  Buffalo  would  grow  at  the  expense  of  Minneapolis. 
The  capacity  of  flour  mills  in  Buffalo  in  1923  amounted  to 
35,800  barrels  per  diem  and  in  Minneapolis  to  96,800  barrels. 
New  building  expected  in  Buffalo  during  the  present  summer 
was  to  increase  the  capacity  at  this  point  to  50,000  barrels. 
We  have  no  information  at  hand  to  show  whether  this  devel¬ 


opment  has  actually  taken  place  or  not.  It  should  be  pointed 
out,  however,  that  the  mills  to  be  opened  at  Buffalo  were  to 
be  controlled  by  leading  milling  interests  in  Minneapolis  such 
as  Washburn-Crosby,  Pillsbury  and  Russel-Miller  Companies. 
The  advantages  enjoyed  by  Buffalo  are  based  on  the  fact 
that  it  is  situated  on  the  water  route  for  the  wheat  and  its 
proximity  to  the  huge  consuming  centres  in  the  East  and  the 
outlets  for  the  export  markets.  In  addition,  of  course,  Buffalo 
is.  favorably  situated  with  regard  to  the  procuring  of  Cana¬ 
dian  wheat  either  for  blending  purposes  or  straight  milling  in 
bond.  The  advantages  enjoyed  by  the  high  grade  of  Canadian 
wheat  are  well  known.  Rail  rates  from  the  West  are  also  said 
to  be  lower  in  Canada  than  in  the  United  States  and  water 
rates  from  Fort  William  and  Port  Arthur  to  Buffalo  are  also 
favorable  owing  to  the  large  tonnage  controlled  by  the  United 
States  companies  in  the  ore  trade,  which  is  available  for  the 
moving  of  grain  for  several  weeks  at  the  close  of  each  season. 


EXPORTS  OF  WHEAT  TO  THE  UNITED  STATES 

Showing  Effect  of  U.S.  Tariff  Increase 


( Bushels) 


Week 


For 


Ending 

Consumption 

In  Bond 

Total 

January  26,  1924  . . . . 

.  606,289 

606,289 

February  2  . 

.  87,600 

15,250 

102,850 

February  9  . 

.  141,573 

218,433 

360,006 

February  16  . 

.  77,988 

779,205 

857,193 

February  23  . 

.  167,015 

378,409 

545,424 

March  1  . 

.  140,336 

402,200 

542,536 

March  8  . 

.  292  448 

292  448 

March  15  . 

.  262,761 

185,589 

448,350 

March  22  . 

.  189,106 

365,445 

554,551 

March  29  . 

.  592,869 

449,862 

1,042,731 

April  5  . 

.  2,260,382 

15,902 

2,276,291 

April  12  . 

.  37,158 

9,997 

47,155 

April  19  . 

98,652 

98,652 

April  26  . 

.  53 

53 

May  3  . 

403,116 

403,116 

May  10  . 

.  240 

348,797 

349,037 

May  17  . 

317,458 

317,458 

May  24  . 

.  3,000 

9,993 

12,993 

May  31  . 

243,236 

243,236 

June  7  . 

538,102 

538,102 

June  14  . 

570,556 

570,556 

June  21  . 

101,463 

101,463 

June  28  . 

240,669 

240,669 

July  5  . 

501,306 

501,306 

July  12  . 

243,564 

243,564 

July  19  . 

7,656 

7,656 

July  26  . 

216,105 

216,105 

August  2  . 

50,373 

50,373 

Aupust.  9  . 

August  16  .  . 

August  23 .  .  . 

August  30 


September  6  . 

September  13  . 

September  20  . 

.  40,947 

59,333 

198,886 

100,280 

198,666 

September  27  . 

51,036 

51,036 

October  4  . 

2,838 

2,838 

October  11  . 

.  20,000 

9,270 

£9,270 

October  18  . 

.  22,000 

239,400 

261,400 

October  25  . 

1,601 

1,601 

November  1  . 

.  35,222 

52,146 

87,368 

November  8  . 

.  158,620 

4,515,563 

4,674,183 

Total  since  Jan.  1  . 

.  7,405,352 

8,618,212 

16,023,564 
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HE  BANK  OF  TORONTO  is  making  use  of  this 
Advertising  Space,  not  because  as  a  Progressive 
Banking  Institution  it  should  be  represented  in  the 
Financial  Post  Annual  Survey,  but  because  it  has 
a  Real  Message  to  convey  to  those  who  use  Banks, 
and  that  includes  Everybody. 


Our  Message  is  this:  the  Bank  of  Toronto  man¬ 
agers  desire  to  become  acquainted  with  Business 
People  who  want  more  than  Mechanical  Banking  Service.  Our 
managers  win  their  Positions  because  they  recognize  that  this  Bank 
is  not  an  institution  of  “Yes”  and  “No,”  but  an  institution  for  Con¬ 
structive  Analysis  and  Helpful  Co-operation  in  the  Business  of 
Banking. 


This  Bank  has  a  welcome  to  the  Customer — defying  precedent,  if 
necessary,  in  order  that  Capital  and  Sound  Ambition  come  together 
“by  the  shortest  distance  between  two  points.”  This  policy  means 
to-day  that  the  Frown  has  gone  out  and  the  Reasonable  Courtesies 
have  come  in;  it  means  a  Banking  Partnership  with  thousands  of 
Business  men. 

Sixty-nine  years  of  Progress  and  Development  are  represented  be¬ 
tween  the  illustration  above  of  our  First  Office  and  our  Modern 
Head  Office  Building  in  Toronto,  shown  below.  The  Bank  of 
Toronto  is  Animated  by  the  New  Influence  in  Business.  It  recog¬ 
nizes  the  Real  Significance  of  such  terms  as  “Sales-Management” 
and  “Marketing”  and  “Service.” 


We  aim  to  Deserve  Business. 
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Canada  . 

Prince  Edward  Island 

Nova  Scotia  . . 

New  Brunswick  . 

Quebec  . 

Ontario  . 

Manitoba  . 

Saskatchewan  . 

Alberta  . 

British  Columbia  . .  . . 


Canada  . 

Prince  Edward  Island 

Nova  Scotia  . 

New  Brunswick  .... 

Quebec  . 

Ontario  . 

Manitoba  . 

Saskatchewan  . 

Alberta  . 

British  Columbia  . .  , 


Week  Ending 
January  4  . 
January  11 
January  18 
January  25 
F  ebruary  1  . 
February  8 
February  15 
February  22 
March  1 
March  8  ... 
March  15  . . 
March  22 
March  29 

April  5  . 

April  12 
April  19 
April  26 

May  3  . 

May  10  . 

May  17  . 

May  24  . 

May  31  . 

June  7  . 

June  14 
June  21 
June  28 

July  5  . 

July  12  . 

July  19  .... 
July  26 
August  2 
August  9 
August  16  . 
August  23  . . 
August  30  . . 
September  6 
September  13 
September  20 
September  27 
October  4  ... 
October  11 
October  18  .  . 
October  25  .  . 
November  1 
November  8 
November  15 
November  22 
November  29 
December  6 
December  13 
December  20 
December  27 


LIVESTOCK  SALES  INCREASE 

FARM  VALUES  OF  LIVESTOCK  IN  CANADA 


Milk  Cows  Other  Cattle 


1922  • 

1923 

1922 

1923 

$ 

$ 

$ 

$ 

179,141,000 

173,015,000 

156,441,000 

143,458,000 

»  2,482,000 

2,148,000 

2,375,000 

1,785,000 

6,575,000 

6,686,000 

4,570,000 

3,910,000 

5,879,000 

4,561,000 

3,949,000 

2,734,000 

45,162,000 

40,436,000 

19,651,000 

18,171,000 

71,167,000 

73,575,000 

54,749,000 

52,311,000 

10,589,000 

10,170,000 

12,302,000 

9,952,000 

18,405,000 

15,645,000 

26,064,000 

24,133,000 

14,724,000 

15,808,000 

26,124,000 

25,253,000 

4,158,000 

4,986,000 

6,657,000 

5,209,000 

Sheep 

Swine 

1922 

1923 

1922 

1923 

$ 

$ 

$ 

$ 

24,962,000 

21,321,000 

57,300,000 

52,312,000 

779,000 

532,000 

726,000 

473,000 

2,003,000 

1,513,000 

862,000 

691,000 

1,303,000 

966,000 

1,486,000 

1,070,000 

7,587,000 

5,775,000 

13,664,000 

12,038,000 

8,904,000 

8,561,000 

22,415,000 

20,056,000 

789,000 

658,000 

3,320,000 

3,091,000 

1,364,000 

874,000 

7,200,000 

6,893,000 

1,785,000 

1,912,000 

7,168,000 

7,400,000 

448,000 

530,000 

459,000 

600,000 

CATTLE 


Toronto 

Montreal 

Winnipeg 

Calgary 

Edmonton 

Total 

1923 

1924 

1923 

1924 

1923 

1924 

1923 

1924 

1923 

1924 

1923  1924 

2,200 

6,339 

198 

671 

557 

1,504 

535 

842 

234 

343 

3,724  9,699 

6,771 

6,609 

886 

1,507 

2,806 

3,286 

1,288 

1,622 

902 

1,035 

12,653  14,059 

7,709 

7,359 

1,671 

1,191 

3,383 

3,565 

1,905 

1,913 

1,200 

971 

15,888  14,999 

7,013 

4,999 

983 

1,405 

3,276 

3,102 

1,732 

2,333 

1,377 

925 

14,381  12,764 

5,266 

6,235 

916 

731 

3,991 

2,514 

1,546 

1,849 

1,203 

871 

12,922  12,200 

3,852 

4,736 

1,218 

685 

3,179 

2,756 

1,249 

1,534 

1,047 

1,103 

10,545  10,814 

5,045 

5.556 

997 

876 

1,925 

3,539 

1,157 

1,541 

937 

876 

10,061  12.388 

6,722 

5,262 

630 

618 

2,234 

2,021 

1.218 

1,361 

610 

926 

11,414  10,188 

5,064 

6,317 

1,204 

533 

3,604 

2,369 

1,705 

1,670 

728 

859 

12,305  11,748 

6,553 

5,759 

843 

915 

2,764 

2,796 

986 

1,934 

685 

1,416 

11,831  12,820 

5,905 

5,607 

709 

949 

3,595 

3,268 

1,081 

1,996 

608 

1,049 

11,898  13,229 

4,910 

5,252 

773 

411 

2,692 

3,684 

1,156 

1,830 

548 

1,218 

10,079  12,395 

5,380 

5,350 

722 

567 

2.525 

3,950 

663 

1,471 

424 

1,167 

9,714  12,505 

6,791 

5,706 

306 

549 

2,807 

4,141 

1,538 

1,613 

589 

651 

12,031  12.660 

6,620 

6,269 

643 

630 

4,361 

5,323 

1,470 

1,766 

733 

917 

13,827  14,905 

7,024 

4,984 

914 

746 

2,880 

3,917 

1,148 

674 

798 

1,050 

12,764  11,371 

7,950 

5,316 

546 

327 

1,606 

4,164 

1,008 

3,403 

492 

2,200 

11,602  15,410 

5,585 

6,003 

731 

706 

4,665 

4,645 

1,079 

1,862 

593 

1,816 

12,653  15,033 

6,200 

5,711 

894 

1,023 

3,769 

4,794 

838 

1,798 

427 

1,515 

12,128  14,841 

7,424 

5,988 

793 

803 

3,163 

5.235 

1,167 

1,870 

450 

1,638 

12,997  15,534 

7,852 

6,885 

1,107 

979 

3,034 

5,503 

447 

1,439 

586 

1,260 

13,026  16,066 

8,347 

6,375 

889 

752 

3,414 

4,697 

1,384 

2,002 

472 

2,364 

14,506  16,190 

6,367 

6,878 

801 

542 

3,145 

3,510 

974 

1,436 

820 

988 

12,107  13,354 

5,355 

6  277 

25 

693 

2,396 

3,705 

708 

2,136 

452 

1,705 

9,736  14,516 

5,483 

5,278 

865 

952 

2,163 

2,839 

876 

1,521 

622 

806 

10,009  11,396 

6,540 

5,404 

884 

1,330 

2,639 

3,370 

1,097 

1,496 

504 

1,555 

11,664  13,155 

4,956 

3,863 

889 

1,065 

2,902 

2,497 

780 

921 

306 

491 

9,833  8,837 

7,131 

5,187 

1,481 

808 

5,328 

2,611 

786 

812 

507 

951 

15,233  10,369 

7,850 

6,979 

1,737 

1,098 

5.344 

3,831 

809 

1,350 

625 

483 

16,365  13,741 

5,367 

6,267 

901 

1,105 

6,367 

4,630 

968 

1,368 

947 

1,206 

14,550  14,476 

7,608 

6,531 

825 

1,089 

6,509 

5,405 

1,586 

1,353 

1,056 

587 

17,584  14,865 

5,613 

5,410 

1,324 

1,487 

6,433 

5,252 

1,613 

943 

523 

1,003 

15,506  14,095 

5,761 

5,924 

1,359 

1,694 

7,399 

6,093 

1,503 

1,215 

1,286 

724 

17,308  15,650 

7,632 

6,757 

651 

1,197 

9,391 

9,223 

1,920 

1,705 

1,495 

1,692 

21,089  20,574 

6,592 

7,934 

999 

1,403 

9,762 

10,275 

2,082 

1,906 

2,012 

1,631 

21,447  23,109 

5,942 

4,820 

1,348 

1,376 

6,737 

7,455 

1,555 

1,976 

1,385 

1,272 

16,967  16,899 

5,565 

6,085 

1,255 

1,090 

7,189 

9,160 

1,742 

1,860 

1,954 

888 

17,705  19,083 

7,008 

7,989 

766 

1,393 

8,853 

11,291 

1,957 

2,022 

2,098 

2,092 

20,682  24,785 

8,395 

7,311 

1,125 

1,449 

10,869 

10,325 

1,820 

2,132 

2,850 

2,217 

25,109  23,434 

5,171 

1,158 

14.874 

2,580 

2,207 

25,990  .... 

7,000 

1,358 

.... 

7,437 

.... 

1,850 

2,078 

19,723  _ 

7,895 

1,258 

9,288 

.... 

2,373 

1,917 

22,731  _ 

8,542 

1,818 

9,810 

.... 

2,012 

2,617 

24,799  .... 

8,230 

.... 

1,586 

11,610 

1,988 

2,505 

25,919  _ 

7,940 

2,029 

.... 

10,168 

1,763 

2.862 

24,762  .... 

7,413 

1,899 

.... 

8,774 

.... 

2,220 

2,253 

22,559  .... 

7,284 

2,165 

8,079 

1,863 

2,753 

22,146  .... 

7,338 

1,513 

6,387 

•  •  •  • 

2,999 

3,321 

21,558  _ 

7,698 

1,546 

.... 

9,208 

.... 

4,117 

2,783 

24,352  _ 

7,456 

1,952 

8,117 

2,387 

2,305 

22,217  .... 

3,204 

.... 

1,306 

.... 

7,314 

.... 

2,165 

1,915 

15,904  .... 

1,160 

.... 

531 

518 

.... 

527 

175 

2,901  .... 
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THE  FINANCIAL  POST  SURVEY 


Union  Bank  of  Canada 

A  NATION-WIDE  service,  interpreting  every  phase  of 
^  ^  banking  in  an  efficient  and  up-to-date  way,  is  offered 
to  manufacturers,  merchants,  and  the  professional  and  gen¬ 
eral  public  by  the  Union  Bank  of  Canada. 


OFFICERS 

W.  R.  ALLAN,  Winnipeg,  President. 

G.  H.  Thomson,  Quebec,  Vice-president.  Stephen  Haas,  Toronto,  Vice-president. 

M.  Bull,  Winnipeg,  Vice-president. 


G.  H.  Balfour,  Winnipeg 
G.  M.  Black,  Winnipeg 
Hume  Blake,  Toronto 
B.  B.  Cronyn,  Toronto 
E.  L.  Drewry,  Winnipeg 


BOARD  OF  DIRECTORS 

John  Galt,  Victoria 
A.  Hitchcock,  Moose  Jaw 
J.  S.  Hough,  K.C.,  Winnipeg 
F.  E.  Kenaston,  Minneapolis 
W.  H.  Malkin,  Vancouver 


ESTABLISHED 


SIXTY 


R.  0.  McCulloch,  Galt 
J.  H.  Price,  Quebec. 

R.  T.  Riley,  Winnipeg 
H.  A.  Robson,  K.C.,  Winnipeg 
Wm.  Shaw,  Quebec. 

J.  B.  Waddell,  Montreal 

YEARS 


Servants  of  Canadian  Finance 


News  Bulletin  Service 

Giving  financial  and  business  houses  the 
last  minute  facts  of  finance  and  the 
markets. 

Financial  Press  Service 

Disseminating  sound  information  among 
investors  by  daily  bulletins  to  the  press 
of  Canada  and  abroad. 

Stock  and  Bond  Quotation  Service 

The  authoritative  record  of  prices  of 
unlisted  securities  in  both  shares  and 
bonds. 


Coming  Events  Service 

Keeping  financial  and  business  houses 
posted  on  annual  meetings,  dividend  pay¬ 
ments  and  other  events. 

Annual  Report  Service 

Keeping  on  file  for  distribution  to  our 
clients  the  annual  reports  of  all  Cana¬ 
dian  companies. 

Financial  Information  Service 

Investigating  securities  and  giving  in¬ 
formation  to  investors  in  Canada  or 
abroad. 


FINANCIAL 


MONTREAL  —  LIMITED  —  TORONTO 


Offices  : 

114  St.  Francois  Xavier  Street,  Montreal  McKinnon  Building,  Toronto 
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CALVES 


Toronto 

Montreal 

Winnipeg 

Calgary 

Edmonton 

Week  Ending 

1923 

1924 

1923 

1924 

1923 

1924 

1923 

1924 

1923 

1924 

January  4  . 

.  572 

572 

283 

850 

82 

54 

15 

47 

4 

18 

January  11  . 

.  1,207 

1,246 

695 

642 

206 

235 

155 

272 

80 

84 

January  18  . 

.  820 

957 

537 

705 

268 

357 

127 

357 

56 

67 

January  25  . 

.  773 

319 

404 

681 

246 

303 

215 

431 

95 

39 

February  1  . 

.  752 

1,244 

721 

559 

356 

271 

113 

247 

90 

86 

February  8  . 

.  569 

938 

511 

772 

*•272 

284 

102 

227 

90 

95 

February  15  . 

.  964 

1,256 

780 

1,058 

195 

518 

145 

242 

38 

61 

February  22  . 

.  894 

871 

565 

1,026 

136 

246 

107 

120 

44 

55 

March  1  . 

.  1,153 

1,428 

1,590 

1,186 

262 

289 

229 

107 

55 

81 

March  8  . 

.  1,218 

1,295 

1,768 

1,829 

218 

262 

86 

175 

53 

74 

March  15  . 

.  1,175 

1,368 

1,726 

1,902 

316 

386 

208 

208 

62 

52 

March  22  . 

.  1,308 

1,286 

3,693 

2,941 

294 

480 

148 

182 

107 

140 

March  29  . 

.  2,146 

1,477 

2,972 

3,422 

270 

403 

32 

150 

50 

84 

April  5  . 

.  1,719 

1,978 

2,551 

3,611 

349 

568 

152 

214 

139 

76 

April  12  . 

.  2,935 

2,405 

3,306 

3,734 

493 

479 

99 

162 

74 

87 

April  19  . 

.  2,056 

2,830 

2,940 

4,721 

375 

469 

185 

112 

125 

93 

April  26  . 

.  3,374 

2,968 

3,003 

3,505 

171 

453 

133 

187 

86 

233 

May  3  . 

.  2,281 

4,109 

4,062 

5,649 

477 

415 

98 

147 

44 

125 

May  10  . 

.  2,691 

2,965 

2,800 

3,649 

423 

498 

37 

71 

65 

92 

May  17  . 

.  3,044 

3,192 

2,450 

4,570 

516 

573 

111 

143 

102 

65 

May  24  . 

.  2,275 

3,181 

3,553 

4,623 

575 

637 

64 

149 

128 

79 

May  31  . 

.  2,691 

2,560 

2,551 

3,518 

806 

576 

233 

108 

103 

162 

June  7  . 

.  2,064 

3,447 

2,717 

2,934 

740 

521 

111 

102 

163 

215 

June  14  . 

.  2,140 

2,527 

2,431 

4,515 

657 

769 

178 

165 

175 

165 

June  21  . 

.  1,836 

3,188 

3,312 

3,998 

702 

630 

92 

154 

185 

155 

June  28  . 

.  1,920 

2,587 

2,470 

3,130 

492 

756 

87 

110 

129 

202 

July  5  . 

.  1,195 

2,206 

2,502 

3,280 

704 

691 

182 

91 

145 

189 

July  12  . 

.  2,509 

2,737 

1,812 

2,727 

933 

876 

197 

143 

138 

134 

July  19  . 

.  2,154 

2,269 

1,960 

1,674 

927 

902 

155 

334 

180 

133 

July  26  . 

.  1,713 

2,391 

2,037 

1,725 

659 

767 

247 

266 

385 

223 

August  2  . 

.  2,135 

2,652 

1,738 

1,499 

702 

644 

207 

156 

179 

179 

August  9  . 

.  1,684 

1,621 

2,211 

2,544 

686 

526 

255 

377 

147 

324 

August  16  . 

.  1,775 

1,773 

2,085 

2,544 

982 

844 

210 

350 

165 

227 

August  23  . 

.  1,882 

2,036 

1,473 

1,953 

1,218 

1,225 

355 

463 

218 

327 

August  30  . 

.  2,262 

1,906 

2,054 

2,151 

1,078 

1,045 

374 

398 

263 

313 

September  6  . 

.  1,785 

1,615 

2,057 

1,917 

554 

702 

328 

295 

328 

157 

September  13  . 

.  1,612 

1,743 

2,427 

2,380 

808 

671 

396 

383 

313 

103 

September  20  . 

.  1,288 

2,236 

1,415 

1,612 

758 

908 

390 

216 

256 

320 

September  27  . 

.  1,665 

1,799 

1,979 

3,358 

902 

888 

426 

552 

469 

313 

October  4  . 

.  1,350 

2,258 

1,110 

393 

373 

October  11  . 

.  1,541 

2,814 

885 

346 

248 

October  18  . 

.  2,531 

3,974 

921 

257 

328 

October  25  . 

.  1,196 

2,942 

1,233 

317 

495 

November  1  . 

.  1.135 

1,427 

1,564 

243 

363 

November  8  . 

.  1,375 

1,981 

1,537 

231 

455 

November  15  . 

.  1,347 

2,369 

1,414 

381 

451 

November  22  . 

.  1,373 

2,533 

,  .  .  . 

1,174 

457 

521 

November  29  . 

.  1,061 

1,527 

878 

632 

495 

December  6  . 

.  836 

.... 

1,367 

.... 

880 

513 

424 

December  13  . 

.  1,014 

982 

.... 

762 

260 

415 

December  20  . 

.  912 

1,422 

909 

189 

137 

December  27  . 

.  307 

523 

42 

121 

8 

HOGS 

Toronto 

Montreal 

Winnipeg 

Calgary 

Edmonton 

Week  Ending 

1923 

1924 

1923 

1924 

1923 

1924 

1923 

1924 

1923 

1924 

January  4  . 

.  4,952 

6,162 

2,367 

3,754 

3,242 

4,470 

1,923 

1,162 

1,648 

656 

January  11  . 

.  8,147 

11,709 

4,442 

3,904 

11,301 

12,694 

4,082 

3,514 

4,999 

2,355 

January  18  . 

.  4,009 

6,161 

6,076 

3,885 

7,393 

10,884 

3,288 

3,301 

4,028 

2,941 

January  25  . 

.  6,302 

4,087 

3,716 

2,764 

7,390 

7,712 

3,162 

2,785 

1,727 

1,462 

February  1  . 

.  7,711 

13,420 

4,317 

4,704 

6,504 

7,790 

2,108 

2,890 

3,489 

2,158 

February  8  . 

.  4,403 

5,922 

4,858 

2,803 

5,215 

8,919 

3,862 

3,774 

1,681 

2,193 

February  15  . 

.  7,505 

11,694 

3,010 

4,452 

3,198 

7,153 

1,645 

2,007 

1,717 

1,651 

February  22  . 

.  5,752 

7,515 

1,452 

3,197 

4,243 

6,160 

2,514 

3,088 

2,533 

1,506 

March  1  . 

.  7,546 

14,598 

3,466 

3,622 

7,367 

6,685 

1,874 

2,434 

2,251 

975 

March  8  . 

.  5,931 

8,823 

4,002 

4,377 

4,321 

5,280 

2,351 

2,882 

1,295 

1,951 

March  15  . 

.  7,783 

11,194 

2,900 

3,202 

5,703 

9,320 

1,892 

3,248 

2,588 

1,312 

March  22  . 

.  5,516 

10,890 

1,888 

3,682 

3,367 

8,878 

2,043 

2,769 

1,417 

1,462 

March  29  . 

.  5,916 

8,677 

2,135 

2,864 

3,135 

6,768 

1,757 

3,253 

1,225 

1,681 

April  5  . 

.  9,160 

8,443 

3,085 

3,499 

3,739 

7,637 

2,701 

1,823 

1,925 

809 

April  12  . 

.  8,462 

9,768 

2,706 

3,141 

6,106 

6,900 

2,170 

3,160 

1,947 

1,576 

April  19  . 

.  9,508 

8,826 

2,765 

4,251 

4,249 

4,317 

1,916 

1,889 

1,206 

849 

April  26  . 

.  9,452 

12,211 

2,939 

2,930 

1,111 

7,357 

1,313 

2,075 

1,771 

1,492 

May  3  . 

.  8,052 

12,797 

3,997 

3,883 

5,721 

6,497 

2,348 

2,543 

987 

1,158 

May  10  . 

.  6,859 

9,285 

2,225 

2,219 

3,618 

5,041 

1,949 

2,225 

1,573 

1,136 

May  17  . 

.  10,066 

10,456 

2,762 

4,647 

3,690 

5,907 

1,759 

2,242 

1,448 

843 

May  24  . 

.  7,143 

10,151 

4,180 

3,573 

4,353 

6,723 

1,648 

2,254 

1,394 

1,532 

May  31  . 

.  9,850 

9,719 

3,993 

3,171 

6,226 

5,113 

2,184 

1,812 

1,305 

1,205 

June  7  . 

.  4,480 

9,110 

3,202 

3,029 

4,847 

6,394 

1,969 

2,471 

1,492 

1,132 

June  14  . 

.  3,448 

9,002 

2,396 

4,051 

4,022 

7,792 

1,721 

1,359 

1,044 

967 

June  21  . 

.  6,032 

9,245 

4,502 

3,761 

5,099 

5,095 

1,721 

2,277 

1,384 

859 

June  28  . 

.  5,394 

7,708 

4,834 

2,793 

2,635 

8,339 

1,899 

1,627 

1,186 

884 

July  5  . 

.  5,395 

7,090 

4,075 

3,951 

5,400 

5,498 

1,598 

1,446 

815 

797 

95 


Total 

1923  1924 

956  1,541 

2.343  2,479 

1,808  2,443 

1,733  1,773 

2,032  2,407 
1,544  2,316 

2,122  3,135 

1,746  2,318 

3,289  3,091 

3.343  3,635 

3,487  3,916 

5,550  5,029 

5.470  5,536 

4,910  6,447 

6,907  6,867 

5,682  8,225 

6,767  7,346 
6,962  10,445 
6,016  7,275 
6,223  8,543 
6,595  8,669 
6,654  6,924 

5,795  7,219 

5,581  8,141 

6,127  8,125 

5,078  6,785 
4,728  6,457 

5,589  6,617 

5,376  5,312 

5,041  5,372 

4.961  5,130 

4,983  5,392 

5,217  5,738 

5,146  6,004 

6,031  5,813 

5,052  4,686 

5,556  5,280 

4,107  5,292 

5,441  6,910 

5,484  .... 

5,834  .... 

8,011  .... 

6,183  _ 

4,732  _ 

4,579  .... 

5.962  .... 

6,064  .... 

4,593  .... 

4,020  _ 

3,433  _ 

3,571  .... 

1,001  .... 


Total 

1923  1924 

14,136  16,204 
32,971  34,176 
24,794  27,172 
22,297  18,810 
24,129  30,962 
20,019  23,611 
17,075  26,957 
16,494  21,466 
22,504  28,314 
17,900  23,313 
20,866  28,276 
14,231  27,681 
14,168  23,243 
21,060  22,211 
21,391  24,545 
19,644  20,142 
16,586  26,065 
21,105  26,878 
16,224  19,906 
19,725  24,095 
18,718  24,233 
23,558  21,020 
16,351  22,136 
12,631  23,171 
18,734  21,237 
15,948  21,351 
17,279  18,782 
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NOW  WORLD’S  SECOND 
-  -  FRENCH  CITY  -  - 


PARIS,  with  its  population  of  3,000,000,  is  the  World’s  Biggest  French  City.  Next, 
Montreal,  864,527.  Greater  Montreal,  979,027— almost  a  million!  According 
to  the  Saturday  Evening  Post,  November  22nd,  1924,  issue,  Marseilles,  700,000, 
is  third,  Lyons,  500,000,  fourth.  Bordeaux  and. Lille  follow  with  261,700  and  200,952 
respectively. 

KEEP  LA  PRESSE  WORKING  CONSTANTLY  FOR  YOU 


Tell  the  army  of  “LA  PRESSE” 
readers  what  you  have  for  sale: 
services,  facilities,  securities,  bonds, 
stocks,  mortgages,  real  estate,  in¬ 
vestments  and  financial  offerings  of 
all  kinds. 

“LA  PRESSE”  is  the  French  finan¬ 
cial  medium  par  excellence!  For 
the  past  quarter  of  a  century  “LA 
PRESSE”  has  been  the  dominant 
newspaper  of  the  rich  Canadian 
metropolitan  market. 

“LA  PRESSE”  goes  nightly  into  al¬ 
most  all  the  French  homes  in  the 
metropolitan  district  and  is  read  by 
everybody  there — over  three  quar¬ 
ters  of  a  million  readers. 

The  powers  of  the  “Seven  League 
Boots”  have  been  greatly  over-esti¬ 


mated.  To  be  sure,  they  took  the 
wearer  across  a  city  at  one  jump! 
But  that’s  nothing! 

Nothing  to  be  compared  with  the 
daily  achievement  of  the  distribut¬ 
ing  organization  of  the  national 
French  daily  newspaper  of  Canada. 
Over  90%  of  the  huge  “LA 
PRESSE”  circulation  is  delivered 
by  10  p.m. 

“LA  PRESSE”  refuses  yearly  many 
thousands  of  dollars’  worth  of  un¬ 
trustworthy  ads  of  all  sorts.  “LA 
PRESSE”  advertising  is  of  a  strictly 
high  grade  and  dependable  char¬ 
acter. 

“LA  PRESSE”  readers  know  “LA 
PRESSE.” 


LA  PRESSE  has  the  lowest  milline  rate  of  all  North  American  dailies,  is  a  member 
of  the  Audit  Bureau  of  Circulations,  and  will  gladly  furnish  circulation  reports  on 
request.  Consult  your  Advertising  Agency  or 

LA  PRESSE 

Toronto  Branch:  S.  L.  REES,  Manager,  Room  201,  319  Bay  Street,  (Elgin  1427). 
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Toronto 

HOGS 

Montreal  Winnipeg 

Calgary 

Edmonton 

Total 

Week  Ending 

1923 

1924 

1923 

1924 

1923 

1924 

1923 

1924 

1923 

1924 

1923 

1924 

July  12  . 

.  7,276 

9,109 

2,925 

2,729 

4,116 

5,487 

831 

1,138 

1,259 

659 

16,407 

19,122 

July  19  . 

.  6,014 

6,009 

3,121 

3,545 

3,450 

5,809 

1,227 

1,879 

915 

601 

14,736 

17,843 

July  26  . 

.  5,024 

6,064 

3,490 

2,791 

3,716 

4,958 

2,111 

1,486 

625 

1.136 

14,967 

16,435 

August  2  . 

.  5,236 

5,933 

3,279 

3,676 

3,659 

5,111 

1,052 

1,296 

539 

74 

13,765 

16,759 

August  9  . 

.  5,528 

6,105 

3,203 

3,963 

2,989 

5,974 

742 

1,478 

343 

1,379 

12,805 

18,899 

August  16  . 

.  5,086 

6,139 

3,685 

4,761 

.  3,174 

6,493 

688 

2,002 

607 

802 

13,240 

20,197 

August  23  . 

.  6,348 

7,091 

3,943 

3,658 

3,264 

6,012 

805 

2,160 

658 

951 

15,108 

19,872 

August  30  . . 

September  6  . 

.  7,600 

7,829 

4,050 

5,199 

2,161 

4,690 

956 

1,516 

826 

1,312 

15,593 

20,546 

.  7,346 

7,257 

5,197 

4,272 

1,790 

3,320 

394 

1,706 

398 

1,682 

15,125 

18,237 

September  13  . 

.  6,842 

6,294 

4,634 

5,210 

1,917 

3,297 

682 

1,762 

687 

1,081 

14,772 

17,644 

September  20  . 

.  6,194 

6,474 

4,213 

2,774 

2,286 

3,248 

562 

607 

539 

1,642 

13,794 

14,745 

September  27  . 

.  6,573 

6,272 

4,354 

5,678 

2,865 

3,500 

746 

1,743 

655 

951 

15,193 

18,144 

October  4  . 

.  7,032 

4,843 

3,170 

917 

856 

16,818 

October  11  . 

.  8,511 

5,762 

3,048 

927 

458 

18,706 

October  18  . 

.  6,093 

4,594 

3,078 

682 

801 

15,248 

October  25  . 

.  6,817 

6,035 

3,194 

893 

672 

17,611 

November  1  . 

.  9,200 

3,090 

4,742 

920 

792 

18,744 

November  8  . 

.  9,642 

7,945 

5,299 

915 

1,054 

24,855 

November  15  . 

.  8,500 

4,576 

5,790 

1,231 

1,011 

21,108 

November  22  . 

.  8,184 

4,627 

5,410 

1,096 

1,850 

21,167 

November  29  . 

.  12,240 

3,912 

7,125 

1,722 

2,012 

27,011 

December  6  . 

.  9,728 

4,690 

8,788 

1,739 

1,176 

26,121 

December  13  . 

.  11,631 

4,709 

9,659 

2,684 

2,452 

31,135 

December  20  . 

.  7,961 

4,409 

10,412 

2,873 

1,643 

27,388 

December  27  . 

.  2,892 

.... 

1,614 

1,712 

2,121 

1,214 

9,553 

Toronto 

SHEEP 

Montreal  Winnipeg 

Calgary 

Edmonton 

Total 

Week  Ending 

1923 

1924 

1923 

1924 

1923 

1924 

1923 

1924 

1923 

1924 

1923 

1924 

January  4  . 

.  2,414 

2,582 

224 

1,832 

131 

26 

197 

258 

9 

25 

3,695 

4,723 

January  11  . 

.  2,663 

4,372 

1,730 

1,031 

285 

338 

3,520 

1,743 

209 

130 

8,407 

7,614 

January  18  . 

.  2,752 

3,229 

2,425 

3,416 

359 

462 

1,613 

810 

94 

44 

7,241 

7,961 

January  25  . 

.  2,509 

1,336 

805 

444 

529 

200 

3,206 

1,153 

148 

32 

7,017 

3,165 

February  1  . 

.  2,289 

2,219 

342 

321 

668 

362 

2,228 

528 

97 

15 

5,624 

3,445 

February  8  . 

.  1,055 

1,512 

334 

195 

427 

521 

476 

823 

7 

54 

2,299 

3,105 

February  15  . 

.  1,982 

1,473 

149 

127 

584 

336 

1,006 

302 

18 

46 

3,739 

2,284 

February  22  . 

.  1,406 

1,624 

79 

192 

805 

43 

583 

108 

32 

43 

2,905 

2,010 

March  1  . 

.  2,011 

900 

111 

170 

829 

252 

1,732 

763 

115 

8 

4,798 

2,093 

March  8  . 

.  1,840 

1,076 

73 

123 

386 

133 

1,054 

1,113 

46 

33 

3,399 

2,478 

March  15  . 

.  1,476 

915 

37 

171 

192 

496 

1,034 

160 

11 

2,739 

1,753 

March  22  . 

.  1,498 

1,071 

42 

96 

31 

352 

559 

1,128 

265 

26 

2,395 

2,673 

March  29  . 

.  1,385 

416 

68 

135 

764 

64 

1,481 

7 

119 

3,725 

734 

April  5  . 

.  928 

679 

83 

105 

14 

256 

1,226 

475 

68 

62 

2,319 

1,577 

April  12  . 

.  734 

596 

120 

131 

125 

298 

2,339 

1,803 

4 

107 

3,322 

2,935 

April  19  . 

.  1,012 

854 

234 

246 

67 

55 

1,410 

417 

5 

65 

2,728 

1,637 

April  26  . 

.  659 

428 

289 

52 

260 

95 

966 

409 

8 

19 

2,182 

1,003 

May  3  . 

.  730 

485 

266 

359 

167 

15 

60 

556 

1 

2 

1,224 

1,417 

May  10  . 

.  777 

545 

308 

337 

101 

347 

232 

453 

55 

1,418 

1,737 

May  17  . 

.  514 

762 

462 

399 

541 

68 

357 

419 

9 

3 

1,883 

1,651 

May  24  . 

.  754 

993 

579 

464 

49 

75 

97 

12 

1,382 

1,641 

May  31  . 

.  1,385 

831 

666 

590 

194 

126 

227 

89 

i 

9 

2,473 

1,645 

June  7  . 

.  865 

1,104 

575 

513 

276 

47 

3 

61 

5 

1,724 

1,725 

June  14  . 

.  1,330 

1,966 

1,027 

1,103 

200 

186 

11 

23 

9 

2,580 

3,275 

June  21  . 

.  2,229 

2,316 

1,192 

1,542 

435 

395 

23 

20 

81 

3,960 

4,273 

June  28  . 

.  1,196 

2,224 

1,804 

1,214 

368 

653 

24 

53 

16 

65 

4,173 

4,209 

July  5  . 

.  1,679 

1,907 

1,998 

1,782 

520 

634 

87 

480 

80 

149 

4,364 

4,952 

July  12  . 

.  3,510 

3,727 

1,500 

3,682 

484 

891 

50 

121 

166 

62 

5,710 

8,483 

July  19  . 

.  4.430 

2,202 

2,072 

2,637 

748 

634 

144 

143 

157 

46 

7,551 

5,662 

July  26  . 

.  2,202 

2,916 

4,635 

2,353 

1,040 

454 

506 

168 

18 

163 

8,401 

6,054 

August  2  . 

.  4,105 

3,741 

2,180 

3,965 

782 

839 

259 

433 

284 

98 

7,610 

9,076 

August  9  . 

.  3,771 

4,017 

4,198 

5,605 

621 

910 

152 

377 

59 

358 

8,801 

11,267 

August  16  . 

.  4,209 

3,509 

5,531 

5,395 

903 

1,224 

160 

53 

202 

124 

11,005 

10,303 

August  23  . 

.  9,730 

4,233 

6,053 

3,474 

1,244 

1,053 

542 

356 

217 

158 

17,786 

9,274 

August  30  . 

.  5,006 

6,408 

5,937 

5,719 

1.484 

763 

632 

69 

689 

242 

13,748 

13,201 

September  6  . 

.  6,785 

3,719 

8,349 

6,193 

1,373 

598 

1,457 

237 

243 

330 

18,207 

11,077 

September  13  . 

.  6,315 

5,093 

6,761 

5,510 

1,021 

632 

1,269 

403 

359 

330 

15,725 

11,968 

September  20  . 

.  8,475 

7,169 

7,646 

5,179 

945 

1,456 

974 

912 

238 

134 

18,278 

14,850 

September  27  . 

.  9,051 

4,810 

11,935 

10,975 

1,208 

1,062 

974 

960 

346 

79 

23,514 

17,886 

October  4  . 

.  4,977 

9,473 

1,817 

2,538 

378 

19,183 

October  11  . 

.  7,702 

9,607 

359 

1,713 

185 

19,566 

October  18  . 

.  10,314 

13,417 

919 

1,234 

250 

26,434 

October  25  . 

.  8,391 

12,419 

1,223 

2,450 

539 

25,022 

November  1  . 

.  8,481 

5,174 

1,791 

1,988 

458 

17,892 

November  8  . 

.  9,756 

7,107 

1,616 

2,881 

367 

21,727 

November  15  . 

.  4,080 

5,824 

1,966 

3,170 

374 

15,414 

November  22  . 

.  7,961 

5,423 

1,105 

698 

531 

15,718 

November  29  . 

.  5,177 

3,595 

854 

1,340 

592 

11,558 

December  6  . 

.  2,711 

2,486 

1,358 

1,107 

97 

7,759 

December  13  . 

.  7,161 

2,485 

1,011 

2,280 

156 

13,093 

December  20  . 

.  2,845 

.... 

4,113 

759 

1,297 

425 

9,439 

December  27  . 

.  418 

1,529 

85 

579 

59 

2,670 
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Canadas 
All-Water  1 


Route  M 

/////Mm 


Freight 

Economy ! 

Save  Time  and  Money 


Ship  by 

Canada  Steamship  Lines 


Operating  the  following 

FREIGHT  SERVICES 

From  Montreal,  Toronto  and  Hamilton  to  Sault  Ste.  Marie, 
Port  Arthur  and  Fort  William  connecting  with  Canadian 
National  and  Canadian  Pacific  Railways,  for  all  points  in 

Western  Canada . 2  sailings  weekly. 

Between  Montreal,  Cornwall,  Kingston,  Toronto  and 

Hamilton  .  3  sailings  weekly. 

Between  Montreal  and  Quebec . Daily  Service. 

Between  Toronto  and.  Hamilton  .  Daily  Service. 

Between  Montreal  and  St.  John’s,  Nfld.  .  2  sailings  monthly. 


Intercontinental  Transport  Services  Limited 

Regular  sailings  between  Montreal  (Summer),  West  St. 

John,  N.B.  (Winter),  and  Hamburg,  Havre,  Rotterdam. 

Canada  Steamship  Lines  Limited 

Head  Office  -  Victoria  Square 
MONTREAL 
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ESTIMATED  GROSS  AGRICULTURAL  WEALTH  OF  CANADA,  1923 


P.  E. 
Island 

Nova 

Scotia 

(000  - 

omitted) 

Description 

New 

Brunswick 

Quebec 

Ontario 

Manitoba 

Saskat¬ 

chewan 

Alberta 

British 

Columbia 

Canada 

Lands  . 

Buildings  . 

Implements  and  machin’y 

Live  stock  . 

Poultry  . 

Animals  on  fur  farms.. 
Ag-ricultural  production 

$ 

28,476 

17,289 

6,870 

7,513 

684 

2,882 

15,929 

$ 

49,155 

51,173 

10,146 

16,569 

738 

381 

40,613 

$ 

61,112 

45,158 

13,545 

14,357 

1,034 

679 

32,653 

$ 

546,666 

285,530 

111,940 

109,695 

6,845 

543 

232,580 

$ 

808,124 
491,33a 
169,954 
211,326 
».  15,675 
567 
400,511 

$ 

315,245 

113,005 

67,848 

47,136 

2,250 

452 

84,081 

$ 

877,042 

216,398 

176,676 

107,476 

6,192 

56 

291,439 

$ 

523,221 

121,765 

98,814 

83,812 

4,189 

200,950 

$ 

107,020 

41,036 

9,379 

15.376 
2,233 

166 

43.376 

$ 

3,316,061 

1,382,684 

665,172 

613,260 

39,840 

5,864 

1,342,132 

Totals  .  79,643  168,775 

*  Including  Yukon  Territory  $66,000. 

168,538 

1,293,799 

2,097,487 

630,017 

1,675,279 

1,032,889 

218,586 

7,365,013 

PRODUCTION  AND  CONSUMPTION  OF  FARM  AND  FOREST  PRODUCTS,  1922 

Con- 


Item 

Agricultural  Products — 

Wheat  . 

Production 

in 

Canada 

1922 

Canadian 

Exports 

1922-23 

229,682,000 

279,493,000 

23,561,000 

13,842,000 

10,175,000 

269,000 

93,000 

603,000 

2,322,000 

35,000 

sumption  of 
Canadian 
Produce  in 
Canada 

170,104,000 

120,293,000 

467,678,000 

58,023,000 

22,198,000 

3,160,000 

1.210,000 

9,098,000 

2,686,000 

13,763,000 

90,433,000 

42,734,000 

14,382,000 

179,000 

3,559,000 

35,000 

128,000 

29,858 

Propor¬ 
tion  of 
Products 
Exported 
Per  cent. 

Wheat  and  wheat  flour  . 

ovv,  /oo,UUU 
qqq  78R  nnn 

57.5 

69.9 

Oats  . 

Odi7)  1  OU  \J\J\J 

Barley  . 

i,zoy,uuu 

4.8 

Rye  . 

( I,obo,UUU 

19.3 

Peas  . 

oZ,o  i o,UUU 

31.4 

Beans  . 

7.8 

Buckwheat  . 

l,oUo,UUU 

7.1 

Flaxseed  . 

W)TTTrjt/uu 

6.2 

Corn  . 

46.4 

Potatoes  . 

lo,  <  yo,uuu 

0.3 

Turnips,  mangolds,  etc . 

a  q  Q7A  nnn 

Z,4  i  D,UUU 

1,240,000 

106,000 

2.7 

2.8 

Hay  and  clover  . 

i  A  a  qq  nnn 

Sugar  beets  . 

i  on  nnn 

0.7 

5.8 

29.5 

Apples,  green  . . 

£  n/io  nnn 

11,UUU 

Seeds — 

Clover,  alsike  . 

9^n  nnn 

i,4»y,uuu 

91  r;  nnn 

Clover,  red  . 

i  t^n  nnn 

99  nnn 

86.0 

Clover,  alfalfa  . 

an  nnn 

1  AO 

14.7 

Tobacco  . 

9^  Q48  nnn 

i  91  n  nnn 

0.5 

Animal  Products — 

Butter,  dairy  . 

100,000,000 

152,501,900 

252  501  900 

xToTTtTTTTtv 

44,b3o,UUU 

5.0 

creamery  . 

•  •  • 

Total  . 

91  QQzl  ^78 

Cheese,  factory  . 

135,821,116 

62,641,720 

681  091  966 

114  548  900 

91  979  91  a 

0.  / 1 

Condensed  milk  . 

an  334  nnn 

99  9 n£  Q9n 

o4.o 

Meats — 

Beef  . 

9Q  14^  ann 

4o.4 

Pork  . 

766  237  926 

i  n4  9nn  nnn 

4.48 

Mutton  and  lamb  . 

91  029  120 

3  610  100 

DOijJ  1  1  julu 

a7  41  q  n9n 

lo.D 

Wool  . 

18  523  000 

a  nnn 

O  1  y  1  1  JjUwU 

o.yo 

Forest  Products — 

Ties,  railroad  . 

14,558,000 

8,861,000 

3,924,000 

3,408,000 

925  000 

vjvJtTvjVTvv 

1 3  633  nnn 

4o.b 

A  9 

Firewood  . 

12’ 000 

s  84Q  nnn 

n  1  il 

Pulpwood  . 

1  096  000 

9  a9a  nnn 

U.l  72 

97  Q 

Logs  . 

199,000 

3,209,000 

5.8 

Note. — For  agricultural  products  the  exports  are  for  the  crop  year  ended  August  31,  1923;  for  animal  and  forest  prod¬ 
ucts  they  are  for  the  fiscal  year  ended  March  31,  1923. 


MISCELLANEOUS  FARM  PRODUCTS 

NUMBER  OF  FUR  FARMS,  VALUE  OF  LAND  AND  BUILDINGS  AND  VALUE  OF  FUR-BEARING  ANIMALS 


Province 

1921 

Fur  Farms 
1922 

1923 

No. 

No. 

No. 

Prince  Edward  Island  .... 

435 

448 

Nova  Scotia  . 

121 

134 

New  Brunswick  . 

.  64 

86 

89 

Quebec  . 

156 

211 

Ontario  . 

128 

215 

Manitoba  . 

19 

23 

Saskatchewan  . 

9 

9 

Alberta  . 

26 

50 

British  Columbia  . 

.  21 

30 

40 

Yukon  Territory  . . 

.  16 

16 

21 

Totals 

812 

1,026 

1,240 

Value  of  Land 

Value  of 

and  Buildings 

Fur 

-bearing  Animals 

1921 

1922 

1923 

1921 

1922 

1923 

$ 

$ 

$ 

% 

$ 

$ 

763,235 

810,694 

791,636 

3,397,470 

2,882,240 

2,689,372 

127,724 

129,493 

102,713 

371,801 

380,979 

382,973 

132,810 

160,605 

186,580 

651,830 

679,100 

714  985 

173,204 

238,967 

247,535 

430,607 

543,049 

673,590 

144,049 

200,360 

279,823 

374,517 

566,780 

855,783 

90,850 

202,685 

239,305 

406,525 

451,825 

450.130 

37,075 

40,200 

44,311 

98,800 

56,050 

92  063 

61,875 

62,137 

114,905 

105,460 

138,245 

248,725 

21,100 

45,080 

57,490 

63,735 

99,555 

122,587 

37,378 

35,730 

34,948 

76,800 

66,330 

95,510 

1,589,300 

1,925,951  2 

,099,246 

5,977,545 

5,864,153 

6,325,718 

100 
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ESTIMATED 

PRODUCTION  AND  VALUE 

OF  COMMI 

Canada 

Total 

Aver- 

Year 

quantity 

age  price 

Total  value 

Apples — 

barrel 

$ 

$ 

1920 . 

5,828,632 

2.58 

15,016,607 

1921 . 

5,637,700 

6.67 

35,821,090 

1922 . 

5,048,405 

4.90 

24.692,182 

1923 

4,400,200 

Pears — 

bush. 

1920 . 

520,330 

1.38 

715,776 

1921 . 

435,968 

2.58 

1,124,162 

1922 . 

461,227 

1.45 

668,854 

1923 . 

227,335 

2.42 

550,587 

Plums  and  Prunes- 

1920 . 

809,363 

1.21 

979,237 

1921 . 

575,575 

1.47 

844,4F 

1922 . 

408,438 

1.28 

522,393 

1923 . 

348,482 

2.00 

696,964 

Peaches — - 

1920 . 

1,077,195 

1.19 

1,281,632 

1921 . 

366,715 

2.30 

844,936 

1922 . 

577,561 

1.56 

904,325 

1923 . 

403,660 

2.27 

916,050 

Apricots — 

1921 . 

31,205 

1922 . 

37,766 

1923 . 

32,850 

Cherries — 

1920 . 

485,128 

2.38 

1,153,429 

1921 . 

211,210 

2.75 

580,827 

1922 . 

202,740 

2.38 

481,850 

1923 . 

203,125 

3.56 

722,440 

Strawberries — 

qt. 

1920 . 

15,658,346 

0.19 

2,977,041 

1921 . 

10.149,000 

0.16 

1,622,960 

1922 . 

8,678,200 

0.18 

1,526,050 

1923 . 

8,652,200 

0.17 

1,513,230 

Raspberries — 

1920 . 

8,360,518 

0.23 

1,962,681 

1921 . 

7,522,950 

0.15 

1,123,001 

1922 . 

6,271,725 

0.18 

1,159,287 

1923 . 

4,496,840 

0.23 

1,044,001 

Other  Berries — 

1920 . 

2,827,241 

0.19 

539,138 

1921 . 

2,931,790 

0.17 

489,062 

1922 . 

2,837,549 

0.15 

428,757 

1923 . 

2,527,700 

0.20 

494,691 

Grapes — 

lb. 

1920 . 

33.269,412 

0.07 

2,328,860 

1921 . 

46,872,308 

0.05 

2,812,338 

1922 . 

70.308,462 

0.05 

3,515,423 

1923 . 

42,185,077 

0.06 

2,742,030 

Prince  Edward  Island 

Apples — 

1920 . 

58,255 

2.68 

156,097 

Pears — 

bush. 

1920 . 

311 

1.75 

544 

Plums  and  Prunes- 

bush. 

1920 . 

2,034 

2.33 

4,732 

Peaches — 

1920 . 

67 

2.03 

136 

Cherries — 

1920 . 

2,857 

2.35 

6,703 

Strawberries — 

qts. 

1920 . 

92,622 

0.19 

17,693 

Raspberries — 

1920 . 

3,190 

0.18 

570 

Other  Berries — 

1920 . 

16,387 

0.19 

3,087 

FRUITS  IN  CANADA,  BY  PROVINCES,  1920-23 
Nova  Scotia 


Total 

Aver- 

Year 

quantity 

age  price 

Total  value 

barrel 

$ 

$ 

Apples — 

brl. 

1920 . 

1,440,812 

2.73 

3,936,000 

1921 . 

2,036,065 

5.45 

11,096,554 

1922 . 

1,891,852 

4.15 

7,851,185 

1923 

1,836,481 

Pears — 

bush. 

1920 . 

11,566 

1.62 

18.677 

1921 . 

19,000 

2.50 

47,500 

1922 . 

22,500 

2.50 

56,200 

1923 . 

20,500 

3.00 

61,500 

Plums  and  Prunes — 

1920 . 

8,961 

2.18 

19,525 

Peaches — 

1920 . 

287 

1.41 

405 

Cherries — 

1920 . 

4,770 

2.34 

11,150 

Strawberries — 

qt. 

1920 . 

640,987 

0.23 

146,738 

1921 . 

300,000 

0.14 

42,000 

1922 . 

128,000 

0.15 

19,200 

1923 . 

135,000 

0.14 

18,250 

Raspberries — 

1920 . 

34,192 

0.23 

7,737 

1921 . 

22,200 

0.15 

3,320 

1922 . 

33,081 

0.13 

4,292 

1923 . 

36,060 

0.15 

5,772 

Other  Berries — 

1920 . 

101,496 

0.14 

14,281 

1921 . .  . 

100,000 

0.14 

14,000 

1922 . 

108,273 

0.15 

16,241 

1923 . 

112,500 

0.15 

16,875 

Grapes — 

lb. 

1920 . 

4,936 

0.07 

347 

New  Brunswick 

Apples — 

1920 . 

130,876 

3.00 

393,527 

1921 . 

138,589 

5.00 

692,945 

1922 . 

173,236 

4.50 

779,562 

1923 . 

69,292 

Pears — 

bush. 

1920 . 

331 

1.74 

557 

Plums  and  Prunes — 

1920 . 

1,080 

2.17 

2,348 

Peaches — 

1920 . 

44 

1.03 

45 

Cherries — 

1920 . 

557 

2.34 

1,302 

Strawberries — 

qt. 

1920 . 

836,527 

0.20 

167,756 

1921 . 

400,000 

0.14 

56,000 

1922 . 

672,000 

0.16 

107,520 

1923 . 

500,000 

0.16 

80,000 

Raspberries — 

1920 . 

30,827 

0.22 

6,634 

1921 . 

24,600 

0.15 

3,690 

1922 . 

28,324 

0.17 

4,815 

1923 . 

16,995 

0.17 

2,888 

Other  Berries — - 

1920 . 

27,220 

0.16 

4,357 

1921 . 

21,600 

0.14 

3,024 

1922 . 

23,100 

0.16 

3.696 

1923 . 

24,000 

0.16 

3,840 

Grapes — 

lb. 

1920 . 

141 

0.07 

10 
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Quebec 

Total 

Aver- 

Year 

quantity 

age  price 

Total  value 

Apples — 

barrel 

? 

$ 

1920 . 

334,045 

3.71 

1,239,168 

1921 . 

124,564 

5.66 

704,686 

1922 . 

216,984 

7.00 

1,518,888 

1923 . 

Pears — 

65,094 

bush. 

1920 . 

1,057 

1.79 

1,894 

Plums  and  Prunes — 

1920 . 

61,202 

1.77 

108,524 

Peaches — 

1920 . 

582 

1.57 

914 

Cherries — 

1920 . 

Strawberries — 

33,336 

qt. 

1.69 

56,460 

1920 . 

972,510 

0.22 

212,656 

1921 . 

733,000 

0.13 

92,620 

1922 . 

403,200 

0.15 

60,480 

1923 . 

510,000 

0.15 

76,500 

Raspberries — 

1920 . 

216,405 

0.26 

56,506 

Other  Berries — 

1920 . 

Grapes — 

250,397 

lb. 

0.18 

45,566 

1920 . 

92,482 

Ontario 

0.07 

6,474 

Apples — 

1920 . 

3,257,483 

2.02 

6,592,359 

1921 . 

1,932.280 

7.10 

13.719,188 

1922  . 

1923  . 

1,739,000 

1,304,400 

bush. 

4.37 

7,608,050 

Pears — 

1920 . 

377,775 

1.26 

474,221 

1921 . 

280,000 

2.50 

700,000 

1922 . 

336,000 

1.20 

405,200 

1923 . 

112,000 

2.25 

252,000 

Plums  and  Prunes — 

1920 . 

530,261 

1.01 

546,114 

1921 . 

189,500 

1.40 

265,300 

1922 . 

167,181 

1.20 

200,617 

1923 . 

83,100 

2.00 

166,200 

Peaches — 

1920 . 

934,187 

1.16 

1,140,292 

1921 . 

334,507 

2.33 

780,520 

1922 . 

501,764 

1.60 

802,000 

1923 . 

332,860 

2.50 

832,150 

Cherries — 

1920 . 

334,166 

2.47 

823,891 

1921 . 

136,210 

2.75 

374,577 

1922 . 

130,000 

2.30 

300,000 

1923 . 

Strawberries — 

103,125 

qt. 

4.48 

462,440 

1920 . 

11,362,041 

0.17 

1,910,709 

1921 . 

5,181,000 

0.14 

725,340 

1922 . 

4,755,000 

0.15 

713,250 

1923 . 

3,607,200 

0.12 

441,480 

Raspberries — 

1920 . 

6,194,642 

0.22 

1,369,420 

1921 . 

4.200.000 

0.10 

430,000 

1922 . 

3,360,000 

0.16 

537,600 

1923 . 

840,000 

0.16 

134,400 

Other  Berries — 

1920 . 

1,405,062 

0.18 

251,424 

1921 . 

1,500,000 

0.14 

210.000 

1922 . 

1,420,000 

0.15 

213,000 

1923 . 

Grapes — 

950,000 

lb. 

0.15 

142,500 

1920 . 

33,114,454 

0.07 

2,318,011 

1921 . 

46,872,308 

0.05 

2,812,338 

1922 . 

70,308,462 

0.05 

3,515,423 

1923 . 

42,185,077 

0.06 

2,742,030 

Prairie  Provinces 


Year 

Total 

quantity 

Aver¬ 
age  price 

Total  value 

Apples — 

barrel 

$ 

* 

1920 . 

496 

6.30 

3,127 

Pears — 

1920 . 

bush. 

10 

3.00 

30 

Plums  and  Prunes — 

1920 . 

1,251 

2.50 

3,127 

Peaches — 

1920 . 

4 

0.50 

2 

Cherries — 

1920 . 

401 

2.68 

1,076 

Strawberries — - 

1920 . 

qt. 

15,144 

0.34 

4,839 

Raspberries — 

1920 . 

17,420 

0.27 

4.751 

Other  Berries — 

1920 . 

33,878 

0.26 

8,978 

Grapes — 

1920 . 

lb. 

102 

0.07 

7 

British  Columbia 


Apples — 

1920 . 

606,665 

4.44 

2,696,329 

1921 . 

1,136,202 

8.46 

9,607,717 

1922 . 

1,027,333 

6.75 

6,934.497 

1923 

1,124,933 

Pears — 

bush. 

1920 . 

129,290 

1.70 

219,833 

1921 . 

136,968 

2.75 

376,662 

1922 . 

102,727 

2.02 

207,454 

1923 . 

94,835 

2.50 

237,087 

Plums  and  Prunes — 

1920 . 

195,574 

1.51 

294,867 

1921 . 

386,075 

1.50 

579,112 

1922 . 

241,257 

1.33 

321,776 

1923 . 

265,382 

2.00 

530,764 

Peaches — 

1920 . 

92,024 

1.52 

139,838 

1921 . 

32,208 

2.00 

64.416 

1922 . 

75,797 

1.35 

102,325 

1923 . 

70,800 

1.19 

83,900 

Apricots — 

1921 

31,205 

1922 

37,766 

1923 

32,850 

Cherries— 

1920 . 

109,041 

2.32 

252,847 

1921 . 

75,000 

2.72 

206,250 

1922 . 

72,740 

2.50 

181,850 

1923 . 

100,000 

2.60 

260,000 

Strawberries — 

qt. 

.... 

1920 . 

1,738,515 

0.30 

516,650 

1921 . 

3.535,000 

0.20 

707.000 

1922 . 

7,720,000 

0.23 

625,000 

1923 . 

3,900,000 

0.23 

897,000 

Raspberries — 

1920 . 

1,863,842 

0.28 

517,063 

1921 . 

3,276,150 

0.21 

685.981 

1922 . 

2,850,320 

0.21 

612,580 

1923 . 

3,603,765 

0.25 

900,941 

Other  Berries — 

1920 . 

992,801 

0.21 

211,445 

1921 . 

1,310,190 

0.20 

262,038 

1922 . 

1,286,176 

0.15 

195,820 

1923 . 

1,441,200 

0.23 

331,476 

Grapes — 

lb. 

1920 . 

57,297 

0.07 

4,011 

102 
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WORLD’S  WHEAT  PRODUCTION  BY  COUNTRIES 


Countries 

1922 

1923 

Five  year 
average 
1917-21 

NORTH  AMERICA— 

bushels 

bushels 

bushels 

Canada  . 

399,786,000 

469,761,000 

236,025,000 

Guatemala  . 

223,000 

349,000 

348,000 

United  States  . 

862,091,000 

781,737,000 

834,907,000 

Total  North  America  . 

1,262,100,000 

1,251,847,000 

1,071,280,000 

SOUTH  AMERICA— 

Argentina  . 

180,643,000 

194,071,000 

171,018,000 

Chile  . 

22,179,000 

23,420,000 

21,801,000 

Uruguay  . 

9,944,000 

5,152,000 

7,811,000 

Total  South  America  . 

212,766,000 

222,643,000 

200,630,000 

AUSTRALASIA— 

Australia  . 

129,089,000 

107,263,000 

106,930,000 

New  Zealand  . 

10,565,000 

8,395,000 

5,978,000 

Total  Australasia  . 

139,654,000 

115,658,000 

112,908,000 

AFRICA— 

Algeria  . 

18,233,000 

35,611,000 

28,512,000 

Egypt  . 

36,648,000 

40,654,000 

32,167,000 

French  Morocco  . 

12,894,000 

23,549,000 

19,187,000 

Tunis  . 

3,674,000 

9,921,000 

8,416,000 

Total  Africa  . 

71,449,000 

109,735,000 

88,282,000 

ASIA  — 

India  . 

366,987,000 

369,264,000 

330,885.000 

Japan  . 

27,617,000 

26,483,000 

29,951,000 

Total  Asia  . 

394,604,000 

395,747,000 

360,836,000 

EUROPE— 

Austria  . 

7,422,000 

8,826,000 

5,693,000 

Belgium  . 

12,589,000 

11,778,000 

Bulgaria  . 

38,783,000 

29,621,000 

Czecho-Slovakia  . 

33,621,000 

36,537,000 

32,522,000 

England  and  Wales  . 

62,492,000 

56,560,000 

65,699,000 

Finland  . 

472,000 

335,000 

France  . 

290,478,000 

249,166,000 

Germany  . 

103,605,000 

89,798,000 

Greece  . 

9,553,000 

13,356,000 

10,722,000 

Hungary  . 

54,730,000 

67,678,000 

45,505,000 

Italy  . 

224,839,000 

166,368,000 

Latvia  . 

958,000 

1,273,000 

784,000 

Lithuania  . 

3,274,000 

3,165,000 

2,562,000 

Luxemburg . 

173,000 

522,000 

478,000 

Netherlands  . 

6,063,000 

6,678,000 

5,773,000 

North  Ireland  . 

214,000 

228,000 

386,000 

Norway  . 

643,000 

549,000 

912,000 

Poland  . 

42,452,000 

53,381,000 

37,723,000 

Portugal  . 

9,782,000 

12,964,000 

8,997,000' 

Rumania  . 

92,003,000 

112,939,000 

69,937,000 

Serb-Croat  Slovene  State  . 

44,472,000 

61,894,000 

47,411,000 

Spain  . 

125,471,000 

157,112,000 

138,279,000 

Sweden  . 

9,381,000 

11,648,000 

9,613,000 

Switzerland  . 

3,571,000 

5,453,000 

5,637,000 

Total  Europe  . 

1,031,791,000 

1,281,529,000 

1,035,699,000 

WORLD’S  TOTAL . 

3,112,364.000 

3,377,159,000 

2,869,635,000 

Calendar  of  the 
world’s  wheat  harvest 
JANUARY— 
Australasia. 

Chile. 

Argentina. 

FEB.  AND  MARCH— 
India. 

Upper  Egypt. 

APRIL— 

Lower  Egypt. 

Asia  Minor. 

Mexico. 

MAY— 

Algeria. 

Central  Asia. 

China. 

Japan. 

U.S.A.  (Texas) 


JUNE— 

Turkey. 

Spain. 

Southern  France. 

U.S.A.,  (Calif.,  Tenn., 
Va.,  Ky.,  Kan.,  Utah, 
Miss.) 

JULY— 

Rumania. 
Austria-Hungary. 
Southern  Russia. 
Germany. 

Switzerland. 

France. 

South  England. 

Eastern  Canada. 

U.S.A.,  (Ore.,  Neb.,  S. 
Min.,  Wis.,  Colo., 
Wash.,  Iowa,  Ill.,  Ind., 
Mich.,  Ohio,  N.  Y., 
New  England  States). 

AUGUST— 

Holland. 

Belgium. 

Great  Britain. 

Denmark. 

Poland. 

Western  Canada. 

U.S.A.  (Dakotas). 

SEPT.  AND  OCT.— 
Scotland. 

Sweden. 

Norway. 

Northern  Russia. 

NOVEMBER— 

Peru. 

South  Africa. 
DECEMBER— 

Burmah. 

Argentina. 


NOTE. — In  the  above  table  the  years  for  the  countries  of  the  southern  hemisphere,  viz.,  those  in  South  America  and 
Australasia,  are  1921-22,  1922-23  and  1917-21  for  the  five-year  average.  Official  estimates  for  the  following  countries  are 
not  included;  their  approximate  production  in  bushels  is  given  within  brackets;  Esthonia  (494,000);  Mexico  (14,595,000); 
Korea  (9,703,000);  Peru  (2,636,000);  Brazil  (4,991,000).  The  world’s  approximate  average  production  of  wheat,  including 
that  of  Russia,  is  4,600,000,000  bushels. 


UNITED  STATES  AND  CANADIAN  FLOUR  PRODUCTION  AND  EXPORT 


(Figures 

in  thousands; 

000'’ s  omitted) 

Total 

Flour  Exported 

Flour  Produced 

Wheat  Exported 

Flour  Exported 

Per  cent,  of 

Calendar 

Canada 

U.  S. 

Canada 

U.  S. 

Canada 

U.  S. 

Production 

A  ear 

barrels 

barrels 

bushels 

bushels 

barrels 

barrels 

Canada 

U.  S. 

1919  . 

132,333 

68,296 

148,086 

10,064 

26,450 

56.4 

20.0 

1920  . 

.  13,121 

108,783 

123,060 

218,287 

4,730 

19,853 

36.0 

18.2 

1921  . 

.  15,322 

121.014 

146,855 

280,058 

7,278 

16,801 

47.5 

13.9 

1922  . 

.  17,273 

125,647 

209,339 

164,692 

9,485 

15,024 

54.9 

11.9 

1923  . 

.  19,060 

125,758 

242,815 

98,524 

11,198 

16,310 

58.7 

13.0 
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FLOUR  ; 

VND  GRIST  MILLS  IN  CANADA 

Items 

1871 

1881 

1891  1901 

1911 

1921 

1922 

Mills  . 

.  2,295 

2,407 

2,500  400 

1,141 

1,257 

1,364 

Employees 

.  4,992 

6,472 

6,317  4,251 

6,791 

7,004 

6,757 

Capital  of  mills  . 

.  $9,930,000 

13,857,000 

23,039,000  14,686,000 

42,906,000 

61,827,000 

68,454,000 

Salaries  and 

wages  . 

.  $1,233,000 

L, 948, 000 

2,367,000  1,986,000 

3,756,000 

8,311,000 

7,490,000 

Cost  of  raw 

materials  used  .  .  . . 

.  $32,474,000 

34,677,000 

41,940,000  26,351,000 

57,228,000 

164,583,000 

136,687,000 

Value  of  products  . 

.  $39,135,000 

41,772,000 

52,423,000  31,835,000 

82,495,000 

194,773,000 

166,881,000 

EXPORTS  OF  WHEAT  FROM  CANADA 

1.  To  British  Empire 

Great 

Other 

Total 

Britain 

British 

British 

bushels, 

Fiscal 

and  Ireland 

Australia 

Africa 

possessions 

Br-  Empire 

Year 

bushels 

bushels 

bushels 

bushels 

bushels 

1895  . 

8,786,798 

19 

8,786,817 

1900  . 

15,975,858 

7 

.... 

6 

15,975,871 

1905  . 

11,280,407 

8,112 

15 

11,288,534 

1910  . 

46,589,228 

105,471 

35 

46,694,734 

1915  . 

64,301,202 

6 

160,902 

574,846 

65,036,956 

1919  . 

37,317,648 

224,046 

37,541,694 

1920  . 

51,426,131 

2 

_  1,659,903 

53,086,036 

1921  . 

29,294,612 

3,308 

29,297,920 

1922  . 

92,498,351 

7,733 

385 

92,506,469 

1923  . 

166,846,960 

75,522 

633 

166,923,115 

1924  . 

173,221,251 

712,328 

.... 

173,933,579 

2.  To  Foreign  Countries 

Other 

Other 

Grand 

Fiscal 

foreign 

foreign 

total 

Year 

Belgium 

France 

Germany 

U.  S.  A. 

countries 

countries 

(tab.  1  &  2) 

bushels 

bushels 

bushels 

bushels 

bushels 

bushels 

bushels 

1895  . 

18,682 

20,190 

38,872 

8,825,689 

1900  . 

438,046 

143,692 

92,839 

82,785 

111,417 

868,779 

16,844,650 

1905  . 

393,549 

•  .  •  • 

3,018,232 

3,411,781 

14,700,315 

1910  . 

547,346 

223,309 

72,000 

1,856,181 

347,780 

3,046,616 

49,741,350 

1915  . 

984,520 

838,521 

366,974 

4,092,026 

594,388 

6,876,429 

71,913,385 

1919  . 

1,235,509 

1,992,409 

1,039,285 

4,267,203 

41,808,897 

1920  . 

4,198,288 

5,045,000 

6,661,588 

8,987,125 

24,892,001 

77,978,037 

1921  . 

5,051,461 

1,832,739 

42,324,894  36,638,300 

99,917,237 

129,215,157 

1922  .... 

4,069,245 

1,111,752 

1,219,257 

16,592,797  20,989,718 

43,982,769 

136,489,238 

1923  . 

5,348,388 

3,188,274 

1,185,984 

16,213,629  22,215,176 

48,151,451 

215,074,566 

1924  . 

.  .  .  12,588,270 

6,934,705 

1,351,512 

21,228,507  40,833,584 

82,936,658 

256,870,237 

MILLION  BUSHELS 


200 


150 


250 


TOTAL  WHEAT  EXPORTS  (TOTAL  PILLAR)  EXPORTS  TO  GREAT  BRITAIN  (BLACK) 


Year 

1921 

1922 

1923 


FLAX  FIBRE  IN  CANADA,  1921-1923 

Area 

lb. 

.  6,515 

.  1,200 

.  3,300 


Estimated  Estimated 
Yield  Per  Yield  of  Seed 


Acre,  lb.  bu. 

* 

298  ’8 

205  6 


*  Not  available. 

f  About  50  per  cent,  of  the  entire  flax  crop  will  be  converted  into  upholstering  tow,  the  remainder  is  at 
present  in  process  of  manufacture  into  fibre. 
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PRODUCTION  AND  VALUE  OF  FARM  EGGS,  BY  PROVINCES,  IN  CANADA,  1922  AND  1923 

Egg-producing  Hens  Eggs  Produced  Value 


Province  1922 

No. 

Prince  Edward  Island  .  586,309 

Nova  Scotia  .  667,116 

New  Brunswick  .  876,464 

Quebec  .  4,588,293 

Ontario  .  9,555,633 

Manitoba  .  2,438,243 

Saskatchewan  .  5’778’826 

Alberta  .  4,066,274 

British  Columbia  .  1,388,326 

Indian  Reserves  . 


Total  .  29,945,484 


1923 

1922 

1923 

1922 

1923 

No. 

doz. 

doz. 

$ 

$ 

570,273 

3,420,136 

3,326,593 

752,430 

698,585 

606,241 

3,891,510 

3,536,406 

856,132 

742,645 

639,584 

5,112,707 

3,730,907 

1,124,795 

783,490 

4,572,510 

26,765,043 

26,672,975 

7,494,212 

7,201,703 

10,441,293 

67,685,734 

73,959,159 

20,305,720 

21,448,156 

2,219,416 

15,239,019 

13,871,350 

3,047,804 

2,635,557 

5,997,651 

36,117,662 

37,485,319 

7,223,532 

7,122,211 

4,393,170 

25,414,212 

27,457,313 

5,082,842 

5,216,889 

1,576,951 

47,903 

10,412,445 

11,827,133 

319,353 

2,603,111 

2,838,512 

83,032 

31,064,992 

194,058,468 

202,186,508 

48,490,578 

48,770,780 

Month 
January 
February  . . . 

March  . 

April  . 

May  . 

June  . 

July  . 

August  .... 
September  .  . 

October  . 

November  ..  . 
December  . . . 

Total 


January 
February  .  . . 

March  . 

April  . 

May  . 

June  . 

July  . 

August  . 

September  .. 
October  .... 
November  ..  . 
December  ..  . 

Total 


January 
February  ..  . 

March  . 

April  . 

May  . 

June  . 

July  . 

August  . 

September  .  . 
October  .... 
November  . . 
December  . . . 

Total 


LIVE  STOCK  SLAUGHTERED  AT  CANADIAN  INSPECTED  ESTABLISHMENTS,  1923 


CATTLE  Saskatchewan,  “Con- 

Alberta  and  demned” 


Maritime 

British 

of 

Provinces  Quebec 

Ontario 

Manitoba 

Columbia 

Total 

Total 

10,709 

25,575 

7,580 

5,944 

49,816 

693 

10,564 

19,138 

6,916 

4,937 

41,556 

585 

21,680 

26,021 

7,916 

5,326 

60,943 

1,607 

25,813 

33,427 

6,874 

5,653 

71,769 

1,493 

27,144 

37,457 

9,216 

6,943 

80,761 

1,480 

15,671 

26,371 

6,615 

6,545 

55,203 

697 

21,136 

27,106 

6,824 

7,792 

62,859 

487 

17,225 

34,581 

10,512 

9,379 

71,698 

664 

15,470 

31,843 

10,999 

10,274 

68,586 

562 

22,905 

40,279 

20,075 

12,796 

96,061 

973 

26,773 

36,949 

17,337 

14,248 

95,326 

1,244 

14,696 

24,697 

10,058 

8,053 

57,564 

837 

229,786 

363,444 

120,922 

97,890 

812,142 

11,322 

SHEEP 

5,608 

12,455 

3,339 

8,088 

29,490 

111 

752 

6,433 

2,267 

5,013 

14,465 

46 

495 

5,612 

2,187 

6,126 

14,420 

59 

699 

2,452 

733 

5,325 

9,209 

73 

3,258 

2,110 

882 

4,787 

11,037 

47 

11,775 

4,075 

1,231 

2,090 

19,171 

19 

15,224 

10,765 

2,804 

3,090 

31,883 

28 

37,515 

25,038 

4,046 

6,457 

73,056 

26 

30,575 

27,614 

5,062 

6,956 

70,272 

49 

43.298 

47,551 

5,055 

8,480 

108,463 

68 

24,805 

37,775 

5,381 

6,777 

84,676 

109 

12,829 

11,856 

3,140 

5,423 

33,603 

61 

.14,437 

186,833 

193,736 

36,127 

68,612 

499,745 

696 

HOGS 

34,701 

102,407 

37,342 

49,575 

225,165 

475 

.  1,931 

26,028 

92,488 

22,775 

32,609 

175,831 

483 

.  1,223 

22,628 

87,654 

22,862 

34,488 

168,855 

497 

.  1,560 

26,916 

120,938 

20,425 

30,525 

200,364 

548 

.  1,080 

27,403 

111,625 

21,074 

29,575 

190,757 

613 

23,601 

59,498 

19,797 

28,427 

131,492 

459 

24,059 

90,450 

19,098 

24,025 

157,632 

597 

6 

32.563 

98,674 

16,178 

16,801 

164,222 

544 

121 

32,976 

94,298 

11,535 

11,762 

150,692 

375 

.  1,699 

42,917 

117,705 

14,103 

15,770 

192,194 

394 

.  4,298 

37,815 

141,098 

27,533 

32,407 

243,151 

560 

.  3,325 

35,614 

132,428 

40,14^ 

44,523 

256,039 

601 

16,552 

367,221 

1,249,263 

272,871 

350,487 

2,256,394 

6,146 

ESTIMATED  WOOL  CLIP  OF  CANADA  BY  PROVINCES,  1923. 


Province —  Sheep  No. 

P.  E.  Island .  46,781 

Nova  Scotia  .  140,479 

New  Brunswick  .  87,441 

Quebec  .  463,538 

Ontario  .  464,549 

Manitoba  .  51,010 

Saskatchewan  .  79,438 

Alberta  .  143,517 

British  Columbia  .  28,530 

Indian  Reserves  .  780 


Total  .  1,506,108 


Sheep’s 

Lamb’s 

Sheep  & 

Total 

Wool  lb. 

Lambs  No. 

Wool  lb. 

Lambs  No. 

Wool,  lb. 

327,467 

37,152 

148,608 

83,933 

476,075 

983,353 

118,058 

472,232 

258,537 

1,455,585 

612,087 

70,367 

281,468 

157,808 

893,555 

3,244,766 

359,459 

1,437,836 

822,997 

4,682,602 

3.251,483 

443,124 

1,772,496 

907,673 

5,024,339 

357,070 

42,152 

168,608 

93,162 

525,678 

556,381 

57,757 

281.028 

137,240 

787,409 

1,004,619 

95,657 

382,628 

239,174 

1,387,247 

199,710 

24,806 

99,224 

53,336 

298,934 

5,460 

633 

2,532 

1,413 

7,992 

10,542,756 

1,249,165 

4,996,660 

2,755,273 

15,539,416 
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Year 

19 1G 

1917 

1918 

1919 

1920 

1921 

1922 

1923 


ESTIMATED  PRODUCTION  AND  VALUE  OF  WOOL  IN  CANADA,  1916-1923 


Sheep,  No. 

2,022,941 

2,369,358 

3,052,748 

3,421,558. 

3,720,783 

3,262,626 

3,675,860 

2,755,273 


Production 
of  wool,  lb. 
12,000,000 
12,000,000 
20,000,000 
20,000,000 
24,000,000 
21,251,000 
18,523,372 
15,539,416 


Average 
price  per  lb. 
of  wool,  cents 
.37 
.59 
.60 
.60 
.22 
17.5 
.14 
.23 


Value,  $ 
4,440,000 
7,000,000 
12,000,000 
12,000,000 
5,280,000 
2,975,000 
3,149,000 
3,574,000 


PRODUCTION  OF  CREAMERY  BUTTER 


The  stocks  of  creamery  butter  on  hand  at  the  1st  of  Novem¬ 
ber,  1924,  were  33,262,142  pounds.  This  compares  favorably 
with  stocks  of  35,457,474  pounds  on  hand  on  1st  October  and 
34,259,627  pounds  on  1st  September.  On  the  other  hand  the 
five  year  average  for  November  stocks  of  creamery  butter 
amounted  to  only  24,054,863  pounds  and  the  stocks  on  Novem¬ 
ber  1st,  1923,  amounted  to  27,688,980  pounds.  The  increases 
over  the  five  year  average  and  stocks  of  last  year  are  very 
high.  The  1924  figures  of  production  are  not  yet  available, 
but  it  is  generally  believed  that  production  of  butter  is  higher 
this  year  than  last.  Production  in  1922  amounted  to  152,501,- 
900  pounds  and  the  preliminary  statement  for  1923  shows  a 
production  of  163,456,759  pounds.  It  is  believed  that  1924 


production  will  be  10-15  per  cent,  higher  than  1923  production. 
This  increase  is,  particularly,  accounted  for  by  the  expansion 
of  dairying  in  the  Western  Provinces,  especially  in  Alberta, 
but  Nova  Scotia  in  the  East  is  also  expected  to  show  a  sub¬ 
stantial  increase.  This  increase  in  production  is  borne  out  by 
the  record  of  receipts  of  butter  at  Montreal.  During  the  period 
from  May  1st  to  November  20th  these  receipts  amounted  to 
591,836  packages  as  compared  with  423,711  packages  during 
the  corresponding  period  of  1923.  These  packages  weigh  from 
56  to  60  pounds  as  a  rule.  Exports  are  also  higher  this  year 
than  last.  During  the  period  from  May  1st  to  November  15th 
they  amounted  to  239,043  packages  as  compared  with  71,250 
packages  last  year. 


PRODUCTION  AND  VALUE  OF 

CREAMERY 

BUTTER 

AND 

FACTORY 

CHEESE, 

1915-1923 

Estab 

- 

Estab¬ 

Year 

lish- 

Creamery  Butter 

Factory 

Cheese 

Year 

lish¬ 

Creamery  Butter 

Factory 

Cheese 

ments 

ments 

Canada 

—  No. 

lbs. 

$ 

lbs. 

$ 

No. 

lbs. 

$ 

lbs. 

$ 

1915 

3,513 

83,991,453 

24,385,052 

183,887,837 

27,097,176 

1917 

40 

597,271 

239,940 

2,234,985 

466,317 

1916 

3,446 

82,564,130 

26,966,355 

192,968,597 

35,512,622 

1918 

37 

586,817 

266,104 

2,201,368 

503,283 

1917 

3,418 

87,526,939 

34,274,218 

194,904,336 

41,180,623 

1919 

38 

905,752 

485,880 

2,472,563 

640,569 

1918 

3,373 

93,298,348 

41,859,156 

174,878,313 

39,456,532 

1920 

37 

1,166,032 

674,744 

2,081,277 

525,035 

1919 

3,343 

103,890,707 

56,371,985 

166,421,871 

44,586,168 

1921 

34 

1,109,546 

452,523 

1,681,779 

293,651 

1920 

3,165 

111,691,718 

63,625,203 

149,201,856 

39,100,872 

1922 

33 

1,262,006 

449,303 

1,752,233 

284,471 

1921 

3,114 

128,744,610 

48,135,439 

162,117,494 

28,710,030 

1923 

33 

1,537,437 

542,846 

1,811,537 

346,428 

1922 

3,095 

152,501,900 

53,453,282 

135,821,116 

21,824,760 

Nova  Scotia — 

1923 

3,018 

163,456,759 

56,894,008 

151,483,353 

28,629,366 

1915 

27 

1,240,483 

346,011 

125,580 

18,837 

Prince 

Edward 

Is.— 

1916 

26 

1,586,679 

505,000 

94,727 

17,051 

1915 

42 

539,516 

151,065 

2,260,000 

327,700 

1917 

27 

1,746,662 

711,652 

67,497 

14,269 

1916 

42 

613,880 

184,164 

2,121,736 

409,495 

1918 

26 

1,756,905 

808,755 

61,195 

13,897 
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Year 


1919 

1920 

1921 

1922 

1923 


Estab¬ 

lish¬ 

ments 

No. 

25 

26 
26 
25 
27 


Creamery  Butter 
lbs.  $ 


Factory  Cheese 
lbs.  $ 


Year 


Estab¬ 

lish¬ 

ments 


Creamery  Butter 


Factory  Cheese 


British  Columbia — 


New  Brunswick — 


1915 

1916 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

Quebec — 


43 

43 

41 

42 
41 
38 
38 
35 
32 


1915 

2,058 

1916 

1,984 

1917 

1,976 

1918 

1,954 

1919 

1,868 

1920 

1,809 

1921 

1,767 

1922 

1,752 

1923 

1,671 

Ontario — 

-  No. 

1915 

1,164 

1916 

1,165 

1917 

1,135 

1918 

1,126 

1919 

1,121 

1920 

1,058 

1921 

1,062 

1922 

1.053 

1923 

1,014 

Manitoba 

1915 

59 

1916 

58 

1917 

64 

1918 

59 

1919 

56 

1920 

57 

1921 

51 

1922 

47 

1923 

57 

Saskatchewan— 

1915 

29 

1916 

32 

1917 

31 

1918 

39 

1919 

43 

1920 

47 

1921 

56 

1922 

60 

1923 

66 

Alberta — 

1915 

62 

1916 

64 

1917 

73 

1918 

61 

1919 

58 

1920 

55 

1921 

50 

1922 

60 

1923 

84 

2,107,429 

1,186,322 

47,360 

12,952 

2,503,188 

1,518,757 

52,638 

14,865 

3,094,768 

1,306,465 

29,440 

5,578 

3,329,426 

1,244,958 

31,820 

5,010 

3,550,666 

1,353,118 

34,332 

6,679 

776,416 

231,838 

1,165,551 

168,086 

709,932 

236,193 

1,135,664 

210,693 

565,699 

233,686 

1,244,106 

257,645 

660,010 

302,818 

1,185,225 

267,577 

910,504 

503,714 

1,252,849 

349,794 

1,053,649 

606,891 

1,235,008 

336,409 

1,152,168 

475,112 

1,100,382 

203,941 

1,224,930 

467,287 

926,052 

147,503 

1,231,471 

456,557 

825,369 

161,497 

36,621,491 

10,899,810 

54,217,113 

7,571,691 

34,323,275 

11,516,148 

61,906,750 

11,245,104 

34,392,562 

13,689,310 

67,835,017 

14,172,273 

36,761,057 

16,364,950 

62,070,162 

13,976,866 

37,681,366 

20,857,523 

58,044,719 

15,305,488 

41,632,511 

23,580,949 

52,162,777 

13,372,250 

48,478,403 

17,594,921 

54,242,735 

9,197,911 

57,258,470 

20,024,039 

38,923,770 

6,065,539 

60,179,616 

20,741,454 

46,770,556 

8,768,782 

No. 

lbs. 

$ 

lbs. 

$ 

1915 

29 

1,204,598 

451,724 

10,000 

2,000 

1916 

32 

1,243,292 

497,316 

18,000 

3,960- 

1917 

31 

1,294,743 

594,623 

71,094 

18,954 

1918 

29 

1,581,924 

807,861 

249,647 

60,901 

1919 

32 

1,668,290 

1,018,997 

304,502 

88,305 

1920 

34 

2,062,844 

1,334,624 

342,053 

96,134 

1921 

30 

2,818,552 

1,277,409 

421,314 

80,541 

1922 

30 

2,916,183 

1,252,158 

433,388 

82,624 

1923 

34 

2,961,164 

1,250,485 

290,086 

65,855- 

lbs. 

26,414,120 

24,680,109 

28,714,352 

29,452,422 

33,903,562 

37,234,998 

43,471,532 

51,633,070 

54,773,180 


5,839,667 

6,574,510' 

7,050,921 

8,436,962 

8,268,342 

7,578,549 

8,541,095 

10,559,601 

10,730,060 


3,811,014 

4,310,669 

4,220,758 

5,009,014 

6,622,572 

6,638,656 

7,030,053 

8,901,144 

10,867,010 


7,544,148 

8,521,784 

8,943,971 

9,053,237 

11,822,890 

11,821,291 

13,048,493 

15,417,070 

17,626,155 


7,534,653 

8,031,997 

11,219,029 

13,163,938 

18,340,951 

21,343,858 

16,680,247 

18,218,629 

19,443,505 


lbs. 

125,001,136 

126,015,870 

121,173,086 

107,886,724 

103,320,041 

92,784,757 

103,432,696 

92,707,059 

99,535,415 


18,831,413 

23,312,935 

25,771,944 

24,256,019 

27,920,477 

24,605,823 

18,676,380 

15,036,980 

18,842,102 


Note. — The  figures  for  1923  are  subject  to  revision. 

AVERAGE  COST  PER  ACRE  OF  GRAIN  PRODUCTION 
IN  CANADA,  1923 

Spring  Spring  wheatf 

Item  wheat  after  after  Oats  Rye  Barley  Flax 

stubble  fallow 

CANADA—  $$$$$$$ 

Preparation  .  4.08  5 

Seed  . 

Seeding  . 

Cultivation  . 

Harvesting  ...  . 

Threshing  . 

Cleaning  and 

hauling  . 

Wear  and  tear, 
implements  .  . . 

Rental  value  .  .  . 


4.08 

2.48 

4.08 

3.25 

2.91 

3.23 

2.93 

2.78 

1-37 

1.46 

1.47 

1.21 

1.50 

1.54 

1.05 

0.57 

0.58 

0.78 

0.73 

0.92 

0.65 

1.00 

0.57 

0.77 

0.68 

0.62 

0.70 

0.62 

2.18 

1.72 

1.88 

1.97 

1.78 

1.91 

1.66 

1.91 

2.43 

3.10 

2.65 

2.03 

2.28 

3.02 

1.87 

1.38 

1.67 

1.81 

1.39 

1.63 

1.19 

0.68 

0.56 

0.66 

0.62 

01. 5  7 

0.62 

0.66 

3.93 

2-92 

3.86 

3.30 

3.09 

3.30 

3.27 

Totals  .  19.48  14.00  18.06  16.53  14.33  16.09  15.64 

*  Eastern  Canada  and  British  Columbia,  f  Prairie  Prov¬ 
inces. 


AVERAGE  COST  PER  ACRE  OF  GRAIN  PRODUCTION  IN 
CANADA,  BY  DISTRICTS,  1923 

Fall  Spring 


Items 

wheat 

wheat 

Oats 

Rye 

Barley 

Corn 

Flax 

EASTERN  CANADA 

-$ 

$ 

$ 

$ 

$ 

$ 

$ 

1,693,503 

726,725 

109,008 

Preparation  . 

4.34 

4.12 

4.05 

4.16 

4.00 

4.49 

4.64 

2,038,109 

880,728 

158,931 

Seed  . 

2.00 

2.84 

1.99 

1.84 

2.06 

1.10 

2.34 

2,595,472 

1,003,646 

199,036 

Seeding  . 

0.84 

1.07 

1.04 

1.17 

1.61 

1.66 

1.38 

3,897,476 

657,585 

143,281 

Cultivation  . 

1.34 

1.07 

0.97 

1.02 

1.02 

3.38 

1.42 

4,350,693 

423,855 

111,898 

Harvesting  . 

2.08 

2.14 

2.20 

2-11 

2.15 

3.65 

3.35 

4,282,731 

116,229 

31,611 

Threshing  . 

1.67 

1.80 

1.86 

1.57 

1.83 

3.77 

2.98- 

3,253,057 

255,829 

47,341 

Cleaning  and 

3,603,491 

102,354 

16,747 

hauling  . 

1.74 

1.83 

1.81 

1.71 

1.78 

2.25 

2.75 

3,662,444 

231,530 

47,191 

Wear  and  tear, 

implements  .... 

0.72 

0.67 

0.69 

0.71 

0.67 

0.82 

0.96 

Rental  value  .... 

4.09 

3.56 

3.59 

3.40 

3.59 

3.94 

4.69 

1,055,000 

1,338,180 

1,575,965 

2,221,403 

3,495,172 

3,727,140 

2,552,698 

3,066,573 

3,632,377 


2,021,448 

2,619,248 

3,414,541 

4,025,851 

6,132,733 

6,555,509 

4,543,007 

5,126,844 

5,811,222 


Totals  .  18.82 

QUEBEC—  $ 


19.10  18.20  17.69  18.71  25.06  24.51 


$ 


$  $ 


13,573 

3,257 

Fertilizers  . 

.  .  2.96 

3.17 

3.90 

3.32 

4.00 

2.50' 

35,452 

11  527 

Preparation  . 

.  .  3.66 

3.63 

4.46 

3.67 

3.92 

4.31 

28  367 

7  7Q0 

Seed  . 

.  .  3.02 

2.20 

2.40 

2.34 

1.36 

2.79 

22,659 

4  ?09 

Seeding  . 

.  .  1.41 

1.38 

1.51 

1.35 

2.19 

1.57 

12,448 

2,026 

Cultivation  . 

.  .  1.08 

1.01 

0.99 

1.01 

2.97 

1.69 

118,920 

22  061 

Harvesting  . 

.  .  2.05 

2.11 

2.13 

2.18 

3.75 

4.36 

Threshing  . 

. .  1.84 

1.90 

1.67 

1.91 

3.05 

3.58 

Cleaning  and 

hauling  . 

.  .  1.72 

1.68 

1.85 

1.62 

1.78 

2  83 

381,632 

68,441 

Wear  and  tear, 

745,122 

154,453 

implements  .... 

.  .  0.63 

0.63 

0.62 

0.70 

0.77 

1.06 

1,274,905 

280,185 

Rental  value  .... 

.  .  3.71 

3.77 

3.52 

3.63 

4.03 

5.38 

552,834 

130,911 

520,530 

145,158 

Totals,  including 

398,750 

110,355 

fertilizers 

.  .  22.68 

21.48 

23.05 

21.73 

27.82 

30.07 

930,660 

200,478 

931,992 

183,860 

Totals,  excluding 

1,865,608 

368,771 

fertilizers  . . . 

. .  19.12 

18.31 

19.15 

18.41 

23.82 

27.57 
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Fall 

Spring 

Items 

wheat 

wheat 

Oats 

Rye 

Barley 

Corn 

Flax 

ONTARIO— 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Fertilizers  . 

3.03 

2.62 

3.18 

2.29 

3.31 

2.67 

1.50 

Preparation  . 

4.34 

4.36 

4.10 

3.99 

4-01 

5.18 

5.12 

Seed  . 

2.00 

2.03 

1.46 

1.57 

1.58 

0.84 

1.73 

Seeding  . 

0.84 

0.76 

0.78 

1.00 

4.43 

1.10 

1-13 

Cultivation  . 

1.34 

0.99 

1.00 

1.04 

1.02 

3.70 

1.10 

Harvesting  . 

2.08 

2.02 

2.08 

2.10 

2-08 

3.55 

2.23 

Threshing  . 

1.67 

1.58 

1.70 

1.53 

1.68 

4.63 

2.11 

Cleaning  and 

hauling  . 

1.74 

2.02 

1.87 

1.66 

1.83 

2.67 

2.67 

Wear  and  tear, 

implements  .... 

0.72 

0.63 

0.64 

0.75 

0.59 

0.86 

0.86 

Rental  value . 

4.09 

3.56 

3.64 

3.36 

3.60 

3.87 

4.22 

Totals,  including 

fertilizers  .  . 

21.85 

20.57 

20.45 

19.29 

24.13 

29.07 

22.67 

Totals,  excluding 

fertilizers  . . . 

18.82 

17.95 

17.27 

17.00 

20.82 

26.40 

21.17 

BR.  COLUMBIA— 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Preparation  . 

3.47 

3.74 

4.00 

3.40 

3.92 

3.00 

Seed  . 

2.28 

2.18 

1.90 

1.94 

1-84 

0.80 

Seeding  . 

0.80 

0.89 

0.85 

0.72 

0.80 

0.25 

Cultivation  . 

1.14 

1.07 

1.38 

1.07 

1.03 

Harvesting  . 

1.98 

2.56 

2.68 

1.90 

2.37 

1.00 

Threshing  . 

3.10 

3.00 

3.25 

2.56 

2.74 

4.50 

Cleaning  and 

hauling  . 

1.92 

2.17 

2.35 

2.30 

2.23 

1.50 

Wear  and  tear, 

implements  .... 

0.48 

0.87 

0.92 

0.43 

0.78 

0.15 

Rental  value  .... 

7.31 

7.35 

7.06 

6.60 

8.23 

3.00 

Totals  . 

22.48 

23.83 

24.39 

20.92 

23.94 

14.20 

AVERAGE  COST  OF  GRAIN  PRODUCED  IN  THE  PRAIRIE 
PROVINCES,  1923 


After 


Items 

After  summer 

Oats 

Rye 

Barley 

Flax 

PRAIRIE 

PROVINCES— 

stubble 

$ 

fallow 

$ 

$ 

$ 

$ 

$ 

Preparation  .  . . 

.  .  2.48 

4.08 

2.57 

2.40 

2.55 

2.66 

Seed  . 

.  .  1.37 

1.46 

1.02 

0.94 

1.00 

1.42 

Seeding  . 

.  .  0.57 

0.58 

0.57 

0.57 

0.57 

0.54 

Cultivation  . . .  . 

.  .  0.57 

0.77 

0.43 

0.49 

0-52 

0.54 

Harvesting  .  .  .  . 

. .  1.72 

1.88 

1.76 

1.65 

1.70 

1.45 

Threshing  . 

. .  2.43 

3.10 

3.25 

2.17 

2.64 

3.01 

After 

Items  After  summer  Oats  Rye  Barley  Flax 

stubble  fallow 

Cleaning  and 

hauling  .  1.37  1.G7  1.79  1.24  1.52  1.06 

Wear  and  tear, 

implements  .  0.56  0.66  0.56  0.52  0.56  0.61 

Rental  value  .  2.93  3.86  2.89  2.79  2.84  3.09 


‘  Totals  .  14.00  18.06  14.84  12.77  13-90  14.38 


COST  OF  GRAIN  PRODUCTION 

Following  is  a  statement  of  the  cost  of  production  per 
bushel  of  wheat,  oats,  rye,  barley  and  flaxseed  in  Prairie 
Provinces,  based  upon  average  cost  of  production  and  yield 
per  acre  in  1923: 

Wheat 


Province 

After 

stubble 

After 

summer 

fallow 

Oats 

Rye 

Barley 

Flax 

$ 

$ 

$ 

$ 

$ 

$ 

Manitoba  . 

.  ..  1.00 

1.04 

0.36 

0.74 

0.47 

1.24 

Saskatchewan  .  . . 

.  .  .  0.75 

0.73 

0.32 

0.68 

0.46 

1.16 

Alberta  . 

.  .  .  0.63 

0.62 

0.32 

0.59 

0.43 

1.06 

COST  OF  GRAIN  PRODUCTION 

Following  is  a  statement  of  the  results  of  inquiry  of 
United  States  Tariff  Commission  into  the  cost  of  wheat¬ 
growing: 

Cost  per  bushel  Cost  per  bushel, 

Yield  1923  Yield  1921-23 


per  acre 

Inch 

Excl. 

per  acre 

Inch 

Province  and  district 

1923 

land 

land 

1921-23 

land 

land 

MANITOBA— 

bush. 

charge 

$ 

charge 

$ 

bush. 

charge 

$ 

charge 

$ 

Dauphin  . 

.  15.1 

1.00 

0.81 

23.6 

0.68 

0.56 

Melita . 

.  10.6 

1.29 

1.03 

13.7 

1.02 

0.82 

Hamiota  . 

.  21.3 

0.75 

0.61 

22.9 

0-71 

0.57 

SASKATCHEWAN- 
Swift  Current  .  . 

.  16.6 

0.90 

0.75 

17.2 

0.91 

0.77 

N.  Battleford  .  . 

.  26.7 

0.69 

0.52 

15.9 

1.12 

0.84 

Melfort  . 

.  18.9 

0.81 

0.64 

21.4 

0.71 

0.56 

Rosetown . 

.  30.5 

0.70 

0.56 

22.5 

0.88 

0.68 

Alameda  . 

.  11.9 

1.02 

0.88 

12.0 

1.04 

0.89 

ALBERTA— 
Westlock  . 

.  40.8 

0.54 

0.43 

33.2 

0.64 

0.51 

Vegreville  . 

.  28.5 

0.62 

0.49 

23.5 

0.71 

0.55 

Olds  . 

.  32.3 

0.56 

0.47 

24.6 

0.67 

0.55 

Lethbridge  . 

.  30.2 

0.67 

0.52 

20.2 

0.86 

0.70 

ESTIMATED  NUMBERS  AND  VALUES  OF  FARM  POULTRY.  1920-1923 


Year 

1918  . 

1919  . 

1920  . 

$ 

1921  . 

$ 

1922  . 

$ 

1923  . 

*  Not  including  Alberta. 

f  Including  439,244  other  than  hens  in  Alberta. 


Turkeys 

Geese 

Ducks 

Other  Fowls 

Total  Poultry 

1,061,982 

879,177 

884,034 

31,334,498 

34,159,691 

839,711* 

802,869* 

777,692* 

31,785,722 

34,645, 238f 

806,166 

761,655 

651,235 

28,286,763 

30,505,819 

3,225,000 

2,131,100 

967,900 

30,683,000 

37,016,000 

1,199,494 

883,690 

762,135 

34,340,474 

37,185,793 

4,069,300 

2,134,300 

950,900 

30,860,000 

38,015,100 

1,590.281 

947,269 

958,139 

39,434,873 

42,930,562 

4,822,800 

2,161,300 

1,118,300 

33,092,900 

41,195,300 

2,105,483 

961,203 

1,046,487 

41,356,119 

45,469,292 

4,459,100 

1,919,300 

1,064,200 

32,397,700 

39,840,300 

AREA,  YIELD  AND  VALUE  OF  HOPS.  1919-23 


Items  Unit 

Area  .  Acres 

Yield  per  acre  .  Lb. 

Total  yield  .  Lb. 

Average  price  per  lb .  Cents 

'  Total  value  .  $ 


1919 

1920 

1921 

1922 

1923 

444 

510 

507 

507 

507 

760 

1,481 

1,703 

1,343 

1,972 

337,440 

755,545 

864,435 

680,901 

999,804 

60 

51 

47 

40 

40 

202,464 

383,659 

406,284 

272,360 

399,922 
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FVKM  OUTPUT  IN  ONTARIO— OUTPUT  OF  LEADING  GRAINS  AND  POTATOES  IN  ONTARIO  BY  COUNTIES,  1923, 

SHOWING  1922  FIGURES  AND  ANNUAL  AVERAGES 


Counties  and 

Fall 

wheat 

Spring 

wheat 

Barley 

Oats 

Rye 

Buckwheat 

Potatoes 

Districts 

Market 

Market 

Market 

Market 

Market 

Market 

Market 

value 

value 

value 

valus 

valus 

value 

value 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Algoma  . 

8,445 

22,503 

27,623 

237,610 

1,094 

1,935 

159,723 

326,389 

570 

98,464 

483,481 

78,974 

59,742 

256,898 

653,756 

4,695 

279,934 

1,772,280 

2,396 

81,333 

278,486 

Carleton  . 

687 

120,605 

164,226 

1,527,945 

9,095 

98,981 

576,657 

Dufferin  . 

79.169 

20,511 

241,336 

1,016,790 

56,846 

75,987 

409,318 

Dundas  . 

1,953 

11,878 

122,304 

475,526 

138 

43,050 

132,929 

Durham  . 

181,995 

113,971 

114,406 

772,086 

150,079 

141,642 

300,747 

Elgin  . 

487,111 

1,829 

121,498 

1,041,646 

49,098 

33,991 

253,667 

Essex  . 

1,041,288 

5,210 

110,070 

1,263,891 

14,818 

10,023 

162,882 

Frontenac  . 

3,104 

15,725 

68,353 

709,742 

11,336 

39,802 

277,099 

Glengarry  . 

516 

57,095 

112,114 

661,255 

180 

40,289 

179,488 

Grenville  . 

5,858 

58,077 

646,100 

5,091 

101,517 

248,276 

523,702 

24,925 

489,672 

2,185,632 

1,933 

123,374 

436,484 

Haldimand  . 

425,262 

5,987 

108,910 

609,126 

2,863 

11,638 

71,236 

Haliburton  . 

144 

10,577 

140,441 

2,227 

10,710 

42,047 

Halton  . 

216,909 

20,337 

154,688 

601,269 

2,559 

19,140' 

105,362 

Hastings  . 

79,522 

11,852 

355,973 

1,409,542 

70,202 

140,943 

467,524 

Huron  . 

791,777 

10,191 

386,028 

2,246,759 

1,090 

169,637 

326,756 

K  ent  . 

1,610,585 

20,240 

225,878 

1,376,574 

21,835 

7,946 

387,118 

Lambton  . 

1,154,060 

1,651 

158,158 

1,414,932 

5,520 

2,944 

346,656 

Lanark  . 

7,718 

131,006 

123,740 

801,184 

12,616 

87,721 

238,184 

Leeds  . 

14,567 

13,132 

79,038 

849,693 

3,882 

59,904 

174,723 

Lennox  &  Addington  . 

13,425 

26,735 

152,907 

724  754 

17,957 

84,309 

211,270 

Lincoln  . 

307,497 

951 

39,332 

410,957 

610 

8,380 

146,667 

Manitoulin  . 

11,178 

9,412 

20,920 

117,035 

3,780 

2,059 

65,603 

Middlesex  . 

1,188,986 

558 

181,654 

2,042,867 

5,270 

25,793 

676,271 

Muskoka  . 

57 

1,205 

7.295 

224,796 

3,384 

3,862 

118,591 

Nipissing  . 

12.202 

18,506 

327,046 

2,552 

3,276 

162,570 

Norfolk  . 

337,268 

770 

48,939 

690,069 

181,553 

137,973 

281,984 

Northumberland  . 

239,508 

81,726 

160,232 

1,071,216 

166,663 

245,781 

335,480 

Ontario  . 

300,712 

84,045 

265,579 

1,156,779 

88,394 

226,409 

467,980 

Oxford  . 

713,125 

5,062 

227,590 

1,551,029 

39,528 

44,935 

247,631 

Parry  Sound  . 

4,343 

19,592 

363,836 

2,706 

2,077 

158,440 

Peel  . 

246,301 

45,901 

356,233 

828,966 

43,185 

40,413 

265,240 

Perth  . 

669,116 

1,657 

462,324 

1,742,462 

1,351 

47,660 

250,495 

Peterborough  . 

256,109 

67,036 

143,733 

800-, 803 

37,273 

84,713 

209,852 

Prescott  . 

1,328 

48,019 

111,243 

741,979 

2,546 

25,312 

209,704 

Prince  Edward  . 

43,951 

21,764 

188,640 

454,561 

46,562 

136,482 

154,705 

Rainv  R-  &  Kenora . 

3,092 

13,635 

39,230 

159.650 

2.068 

252 

81,710 

Renfrew  . 

8,978 

479,791 

72,210 

967,511 

107,789 

59,396 

382,276 

Russell  . 

33,056 

73,960 

550.301 

144 

41,087 

149,925 

Simcoe  . 

1,524,449 

21,342 

615,838 

1,938,744 

125,759 

313,230 

901,891 

Stormont  . 

2,799 

20,219 

66,954 

504,431 

365 

56,512 

144,801 

Sudbury  . 

1,978 

37.289 

25,954 

289,675 

9,838 

1,140 

180,662 

Thunder  Bay  . 

420 

9,056 

11,421 

172,092 

1,695 

1,046 

269,486 

Timis.  &  Cochrane  . 

2,403 

61.386 

52,958 

386,027 

2,891 

735 

187,927 

Victoria  . 

151.635 

62.053 

161,944 

737,981 

10,960 

127,002 

161.437 

Waterloo  . 

432,184 

1,515 

168,426 

1,134,480 

18,501 

69,013 

342,830 

Welland  . 

386,346 

34.170 

403,920 

1,720 

22,509 

168,298 

Wellington  . 

210.024 

10.244 

425.428 

1,821,834 

3,697 

165.507 

429.972 

Wentworth  . 

313,252 

3,103 

110,813 

668,782 

11,751 

45,425 

417,583 

York  . 

1,001,686 

81,550 

612,517 

1,709,037 

37,327 

285.974 

693.506 

The  Province: 

1923  . 

15,976,322 

1,865,540 

8,487,609 

46,937,124 

1,481,691 

3,670,511 

14,306,447 

1922  . 

18,616,746 

2,207,565 

8,561,782 

50,450,114 

1,959,112 

3,137,448 

10.385.525 

Annual  Averages: 

1912-1921  . 

22,062,175 

6,193,730 

14,650,272 

59,392,491 

2,459,189 

3,721,788 

16,211,660 

1902-1911  . 

14,142,444 

2,655,591 

10,870,736 

36,309,289 

1.129,754 

1,503,428 

8,928,246 

1892-1901  . 

12,650,091 

3, 650-, 840 

5,037,346 

22,119,649 

937,885 

949,189 

6,150,629 

1882-1891  . 

16,250,884 

7,959,306 

10', 547, 091 

21,017,492 

1,010,057 

586.472 

8,476.165 

1882-1923  . 

16,324,976 

4,968,280 

10,192,948 

35,373,249 

1,400,230 

1,771,827 

10,056,166 

FUR-BEARING 

ANIMALS 

AND  PELTS 

SOLD  FROM  ALL  FUR 

FARMS, 

(1923) 

Kind 

Silver  fox  . 

Fur-bearing  animals  sold 

Adults  Young  Pelts  sold 

No.  $  No.  $  No.  $ 

1,623  351,973  4,461  934.402  7.894  819,429 

Patch  or  cross  fox  . 

75 

5,391 

149 

9,078  663 

32.007 

Red  fox  . 

41 

632 

44 

657  414 

5,849 

White  fox  . 

.  , 

12 

480 

Mink  . 

29 

668 

128 

3,413  85 

773 

Raccoon  . 

26 

418 

11 

71  41 

165 

Skunk  . 

1 

10 

4 

9 

Coyote  . 

33 

301 

Chinchilla  rabbit  . 

150 

1,600  3 

15 

Karakul  sheep  . 

155 

3,100 

137 

3,080  96 

1.145 

Muskrat  . 

40 

100 

36 

90  294 

295 

Total  . 

1,990 

362,292 

5,116  952,391  9,539 

860,468 
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NUMBER  AND  VALUE  OF  FUR  FARMS,  BY  PROVINCES,  1923 

Fox  farms 


Province 

Prince  Edward  Island  . 

Nova  Scotia . 

New  Brunswick  . 

Quebec  . 

Ontario  . 

Manitoba  . 

Saskatchewan  . 

Alberta  . 

British  Columbia  . 

Yukon  . 

Total  . 

t  Includes  $200,  the  value  of  miscellaneous  fur-bearing  animals  raised  on 
Quebec;  $8,468  for  Ontario;  $470  for  Alberta;  $510  for  British  Columbia-  and 
for  Canada.  ’ 

*  Includes  one  farm  in  Manitoba. 


No.  of 
farms 
448 
123 
89 
198 
201 
22 
4 
44 
29 
21 


Value 

? 

3,481,008 

473,469 

901,565 

900,740 

1,122,510 

689,335 

123,514 

299,855 

161,930 

130,458 


1,179  f8, 284, 384 


Miscellaneous 
fur-bearing 
animal  farms 


No.  of 
farms 

11 

13 

14 

*6 

6 

11 


fox  farms 
$3,780  for 


in  Prince  Edward 
Yukon  Territory,  a 


61 

Island ; 
total  of 


Value 

$ 

12,217 

20,385 

13,096 

*12,960 

63,775 

18,147 


140,580 

$85  for 
$13,513 


NUMBER  AND  VALUE  OF  FUR-BEARING  ANIMALS  ON  ALL  FARMS  ,  DECEMBER  31,  1923 


Kind 

Silver  fox 
Patch  fox  .... 

Red  fox  . 

Blue  fox  . 

White  fox  .... 

Mink  . 

Raccoon  . 

Skunk  . 

Marten  . 

Fisher  . 

Lynx  . 

Coyote  . 

Chinchilla  rabbit 
Siberian  hare 
Karakul  sheep 

Beaver  . 

Muskrat  . 

Total  . 


Adults 

No.  $ 

Young 

No.  $ 

Total 

No.  $ 

16,980 

4,263,380 

8,206 

1,856,271 

25,186 

6,119,651 

1,111 

79,516 

445 

28,758 

1,556 

108,274 

391 

6,476 

236 

4,399 

627 

10,875 

8 

1,200 

4 

400 

12 

1,600 

2 

100 

2 

100 

367 

7,644 

122 

3,035 

489 

10,679 

119 

1,700 

40 

508 

159 

2,208 

74 

693 

18 

91 

92 

784 

7 

550 

4 

400 

11 

950 

8 

770 

.  . 

.  . 

8 

770 

2 

50 

.  . 

.  . 

2 

50 

6 

81 

3 

30 

9 

111 

52 

530 

170 

1,700 

222 

2,230 

6 

24 

18 

76 

24 

100 

668 

37,840 

215 

11,960 

883 

49,800 

r* 

i 

263 

16 

362 

23 

625 

6,078 

8,826 

4,742 

8,035 

10,820 

16,861 

25,886 

4,409,643 

14,239 

1,916,025 

40,125 

6,325,668 

TOTAL  VALUE  AND  AVERAGE  VALUE  OF  PELTS  OF 
FUR-BEARING  ANIMALS  (1922-23) 


Total 

Average 

No.  of 

value 

value 

Kind 

pelts 

of  pelts 

per  pelt 

$ 

$ 

Badger  . 

2,900 

3,553 

1.23 

Bear,  black  . 

6,423 

63,820 

9.94 

Bear,  brown  . 

702 

5,768 

8.22 

Bear,  grey  . 

18 

129 

7.17 

Bear,  grizzly  . 

93 

1,712 

18.41 

Bear,  white  . 

313 

6,856 

21.90 

Bear,  unspecified  . 

225 

3,375 

Beaver  . 

175,275 

2,461,667 

14.04 

Coyote  . 

32,998 

353,807 

10.72 

Ermine  (weasel)  . 

362.236 

219,306 

.61 

Fisher  or  pekan  . 

3,976 

277,667 

69.84 

Fox,  patch  or  cross 

9.121 

397,829 

43.62 

Fox,  red  . 

42,739 

564,998 

13.22 

Fox,  silver  . 

6,865 

774,348 

112.80 

Fox,  blue  . 

513 

31,534 

61.47 

Fox,  white  . 

77.135 

3,015.348 

39.09 

Fox,  kit  . 

569 

2,306 

4.05 

Total  Average 

No.  of 

value 

value 

Kind 

pelts 

of  pelts 

per  pelt 

$ 

$ 

Lynx  . 

17,317 

332,061 

19.18 

Marten  or  sable  . 

45,579 

1,045,810 

22.95 

Mink  . 

159,626 

1,371,411 

8.59 

Muskrat  . 

...  3,846,161 

5,077,886 

1.32 

Otter  . 

10,676 

259,568 

24.32 

Rabbit  . 

1,013 

177 

.17 

Raccoon  . 

24,520 

95,136 

3.88 

Skunk  . 

117,840 

236,081 

2.00 

Wild  cat  . 

1,129 

3,781 

3.35 

Wolf  . 

7,839 

124,344 

15.86 

Wolverine  or  carajou 

1,027 

16,057 

15.63 

Caribou  . 

8 

42 

5.25 

Deer  . 

7,268 

9,331 

1,28 

Elk  . 

8 

16 

2.00 

Moose  . 

1,576 

5,678 

3.60 

Panther  . 

80 

6.67 

Civet  cat  . 

61 

12 

.20 

Domestic  cat  . 

235 

73 

.31 

Total  . 

.  .  .  4,963,996 

16,761,567 
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McDOUGALL  &  COWANS 

Members  Montreal  Stock  Exchange 


STOCK  BROKERS 


Private  wires  to  New  York, 
Quebec,  Ottawa,  Winnipeg, 
St.  John,  N.B.,  Halifax,  N.S., 
and  Toronto 


QUEBEC  BRANCH: 

79  St.  Peter  Street 
H.  S.  THOMSON,  Manager 

WINNIPEG: 

232  Portage  Avenue 

J.  BLACK  \Mana.ers 
N.  E.  NOBLE  f  iVlanagers 

HALIFAX: 

185  Hollis  Street 
H.  C.  COUGHTRY,  Manager 


OTTAWA  BRANCH: 
Union  Bank  Bldg.,  Sparks  Street 
J.  W.  THOMAS,  Manager 

ST.  JOHN,  N.B. : 

28  King  Street 
V.  BENSON,  Manager 


TORONTO : 

34  King  Street  West 
S.  F.  M.  SMITH,  Manager 


Head  Office 

130  ST.  JAMES  STREET 
MONTREAL 
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NUMBER  AND  VALUE  OF  FUR-BEARING 


Kind  of  Animal 

Silver  fox  . 

Patch  or  cross  fox 

Red  fox  . 

Blue  fox  . 

White  fox  . 

Mink  . 

Racoon  . 

Skunk  . 

Marten  . 

Fisher  . 

Lynx  . 

Coyote  . 

Chinchilla  rabbit 
Siberian  hare 
Karakul  sheep 

Beaver  . 

Muskrat  . 

Opossum  . 

Bear  . 

Total 


PRODUCTION  AND  VALUE  OF  MAPLE  SUGAR 

Maple  Sugar 


Average 

Year  Quantity  price  per  lb. 

lb.  $ 

1918  10,173,622  0.15 

1919  12,353,667  0.25 

1920  15.615,141  0.20 

1921  12,285,514  0.15 

1922  .  9  A16,650  0.15 

1923  8,215,975  0.15 


ANIMAI 

,S  ON 

FUR  FARMS  IN  CAN 

AD  A 

1921 

1922 

1923 

1921 

1922 

1923 

No. 

No. 

No. 

$ 

$ 

$ 

17,954 

22,318 

25,186 

5,789  465 

5,663,127 

6,119,651 

1,237  ■ 

1,384 

1,556 

102,850 

103,055 

108  274 

484 

435 

627 

10,035 

8,626 

10,875 

— 

10 

12 

— 

2,200 

1,600 

— 

16 

2 

— 

700 

100 

210 

288 

489 

5,366 

6,051 

10  679 

55 

105 

159 

854 

1,313 

2,208 

99 

34 

92 

500 

396 

784 

8 

3 

11 

410 

175 

950 

5 

7 

8 

700 

700 

770 

2 

3 

2 

200 

150 

50 

— 

— 

9 

— 

— 

in 

— 

— 

222 

— 

— 

2,230 

— 

— 

24 

— 

— 

100 

750 

941 

883 

60,000 

68,050 

49,800 

40 

81 

23 

1,350 

2,400 

625 

2,250 

5  157 

10,820 

5,550 

7,210 

16,861 

9 

— 

— 

65 

— 

_ 

2 

— 

— 

200 

— 

— 

23,105 

30,782 

40,125 

5,977,545 

5,864,153 

6,325,668 

AND  MAPLE  SYRUP  IN  QUEBEC, 

1918-1923 

Maple  Syrup 

Total 

Average 

value  of 

Value 

Quantity 

Price  per  gal. 

Value 

sugar  &  syrup 

$ 

gals. 

$ 

$ 

$ 

1,526,043 

1,928,201 

1,50 

2,892,301 

4,418,344 

3,088  417 

1.470,275 

2  25 

3,675,687 

6,396,435 

3,123,028 

1,449,649 

2.50 

3,624,123 

6,747,151 

1,842,827 

1  375,635 

1-80 

2,476,143 

4,318,970 

1,352,497 

1,575,074 

1.80 

2,835,133 

4,187,630 

1,232  396 

1,250,650 

1.80 

2,251,170 

3,483,566 

PRODUCTION  AND  VALUE  OF  MAPLE  SUGAR  AND  MAPLE  SYRUP  IN  CANADA  BY  PROVINCES,  CENSUS  OF  1921. 


Province 

Trees 

tapped 

No- 

Maple  Sugar 

Average 

Quantity  price  per  lb. 
lbs.  $ 

Value 

$ 

Maple  Syrup 
Quantity  Average 

price  per  gal. 
gals.  $ 

Value 

$ 

Total 
value  of 
sugar  & 
syrup 

$ 

Canada  . 

.  22,628,060 

9,604,851 

0.15 

1,411,946 

1,509,793 

1-98 

2  982,891 

4,394,837 

Prince  Edward 
Island  . 

50 

25 

0.40 

10 

5 

4.00 

20 

30 

Nova  Scotia  . 

98,086 

76,834 

0.23 

17,307 

5,714 

1.90 

10,876 

28  183 

New  Brunswick  . . . 

104,439 

84,738 

0.30 

25,285 

7,460 

2.37 

17,704 

42,989 

Quebec  . 

.  12  292,593 

9,379,335 

0.14 

1.353,533 

995,313 

1.76 

1,755  349 

3,108,882 

Ontario  . 

3,132,872 

63,919 

0.25 

15,811 

501,299 

2.39 

1,198  934 

1,214,745 

British  Columbia 

20 

— 

— 

— 

2 

4.00 

8 

8 

VALUE  OF  THE  GRAIN  CROPS 

Preliminary  Estimate  of  the  Value  of  Field  Crops  in  Canada,  by  Provinces,  for  1924,  as  Compared  with  the  Final  Estimates 

for  1922  and  1923 


NOTE. — Average  prices  are  per  bushel  for  grain  crops,  per  cwt. 

for  potatoes, 

turnips, 

etc.,  and  per 

ton  for 

hay,  alfalfa, 

fodder  corn  and  sugar  beets  (cwt.  =r  100  It 

ton  =  2,000  lb.)- 

1922 

1923 

1924 

Field  crops 

Average  Total 

Average  Total 

Average  Total 

price 

value 

price 

value 

price 

value 

Canada — 

$  c 

$ 

$  c 

$ 

$  c 

$ 

Wheat  . 

339,419,000 

.67 

316,934,700 

1.20 

325,332,000 

Oats  . 

185,455,000 

.33 

184,857,400 

.50 

208,752,000 

Barley  . 

33,335,300 

.42 

32,570,700 

.71 

59,837,000 

Rye  . 

. 58 

18,703,200 

.49 

11,339,900 

.97 

14,126,700 

Peas  . 

.  1.84 

5,818,200 

1.72 

4,987,400 

1.80 

6,020,700 

Beans  . 

.  2.85 

3,713,800 

2.66 

2,773,000 

2.72 

3,159,000 

Buckwheat  . 

. 84 

8,140,800 

.84 

8,191,700 

.89 

9,880,000 

Mixed  grains  . 

16,500,700 

.59 

17,654,800 

.72 

21,809,000 

Flax  . 

.  1.72 

8,638,900 

1.77 

12,643,900 

1.92 

18,760,000 

Corn  for  husking  . 

. 83 

11,509,700 

.92 

12,466,000 

1.04 

10,396,000 

Potatoes  . 

. 90 

50,320,000 

1.02 

56,397,800 

.85 

49,102,000 

Turnips,  etc . 

. 54 

23,886,000 

.59 

22,483,100 

.45 

17,895,000 

Hay  and  clover . 

.  13.46 

194,950,000 

10.97 

162,882,000 

11.11 

162,000.000 

Alfalfa . 

.  12.77 

10,295,000 

11.58 

11,914,000 

11.77 

12,398,000 

Ora  in  hay  T . 

.  12.87 

20,910,000 

3.47 

15,063,800 

Fodder  corn  . 

.  4.97 

29,197.600 

4.62 

24,605,000 

5.66 

26,935,000 

Sugar  beets  . 

.  7.88 

1,500,000 

6.48 

1,401,000 

6.79 

2,261,000 

Total  field  crops . 

962,293,200 

899,166,200 

948,663  400 
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Leadership  in  Service 


PUBLICATION  of  this  Survey  of 
Canadian  business  is  evidence  of 
The  Financial  Post’s  leadership  in 
giving  Canadian  business  men  and 
investors  the  full  and  timely  facts  they 
need.  In  its  52  weekly  issues  through¬ 
out  the  year,  The  Financial  Post  gives 
an  equally  accurate  presentation  of 
current  movements  and  events  in 
finance  and  business.  Much  of  the 
statistical  matter  given  from  week  to 
week  will  be  found  to  be  of  direct  value 
in  bringing  up  to  date  the  information 
given  in  the  Survey. 

Here  is  a  brief  summary  of  some  of 
the  weekly  features  of  The  Financial 
Post 

Articles  reviewing  the  trend  of 
business;  presenting  forecasts  and,  sup¬ 
plemented  by  other  articles,  statistics 
and  charts,  indicating  the  basic  trend 
and  telling  what  may  be  expected. 
This  service  is  in  charge  of  a  practical 
experienced  statistician,  who  has  at  his 
command  the  news-gathering  facilities 
of  more  than  a  dozen  associated  publi¬ 
cations. 


All  the  news  of  Canadian  invest¬ 
ments.  Items  about  particular  securi¬ 
ties  ;  analyses  of  annual  reports ;  reviews 
of  particular  companies,  comments  and 
statistics  of  the  markets.  Earnings 
figures  and  similar  analyses. 

A  department  of  mining  news  for 
the  investor,  supplemented  by  periodi¬ 
cal  larger  feature  issues  devoted  to 
more  detailed  study  of  mining  invest¬ 
ments. 

A  department  for  the  bank  manager, 
discussing  banking  problems,  giving 
him  personal  gossip  of  bankers,  etc. 

Departments  giving  news  of  trends 
in  the  bond  market  with  the  most 
complete  available  records  of  bond 
sales  and  bond  issues  up  for  sale,  and 
with  developments  in  municipal  fin¬ 
ance,  etc. 

An  insurance  department  written 
for  the  man  who  buys  insurance  and 
interesting  alike  to  the  man  who  sells 
it. 
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Articles  and  editorials  on  political 
movements  and  national  affairs. 

Stories  of  personal  achievement  in 
Canada. 

A  service  of  free  advice  to  sub¬ 
scribers  on  investment  and  insurance 
matters. 

Enlarged  numbers  throughout  the 
year  covering  authoritatively  mining, 
insurance,  government  finance,  indus¬ 
try,  etc.  The  Government  and  Muni¬ 
cipal  Number,  for  instance,  gives  the 
essential  facts  of  the  finances  of  every 
Canadian  government  and  municipal¬ 
ity.  The  insurance  number  gives  the 
earliest  annual  review  of  insurance  in 
Canada  with  complete  statistical  data 
on  the  various  fields,  many  months  in 
advance  of  government  publications. 
The  public  utilities  and  industrial 
numbers  give  reviews  and  financial 
records  of  all  companies  in  each  field. 

With  such  a  thorough  and  inter¬ 
esting  editorial  coverage  of  the  field  of 
business  and  finance  in  Canada  it  is 


not  surprisingThe Financial  Post  should 
have  been  recognized  as  the  leader  in 
its  field  in  Canada. 

This  leadership  is  given  tangible 
recognition  by  Canadian  investors  and 
business  men  who  have  created  such  a 
demand  for  The  Financial  Post  that  it 
has  to-day  the  largest  paid  circulation 
of  any  Canadian  business  paper. 

Its  leadership  is  given  tangible 
recognition  by  editors  in  Canada  and 
abroad  who  have  made  The  Financial 
Post  the  most  quoted  publication  in 
Canada. 

This  is  interesting  evidence  of 
supremacy  in  the  business  paper  field. 
It  is  of  great  significance  both  to 
readers  of  The  Post  and  to  advertisers 
in  its  columns.  It  means  that  readers 
get  the  best  business  and  investment 
service  that  money  will  buy  in  Canada. 
It  means  that  advertisers  can  reach  a 
tremendous  purchasing  power  by  low 
cost  advertising  in  a  publication  of 
more  than  ordinary  reader  interest. 


THE  FINANCIAL  POST 


The  subscription  price  of  The  Financial 
Post  is  $5  a  year.  It  is  published  every  Friday 
morning.  If  you  are  not  now  a  reader  send  in 
your  subscription  to-day.  We  suggest  that 
you  do  as  so  many  of  our  readers  are  doing 
now;  get  The  Post  at  your  home. 


Home  of  The  Financial  Post 
153  University  Avenue 
Toronto,  Canada 


Advertising  rates  in  The  Financial  Post 
and  circulation  data  will  be  sent  to  interested 
parties  on  request.  A  copy  of  our  A.B.C.  report 
will  also  be  sent.  The  Financial  Post  is  the 
only  financial  publication  in  Canada  that  has 
submitted  its  circulation  to  the  searching 
scrutiny  of  the  Audit  Bureau  of  Circulations. 


153  University  Avenue 

TORONTO 

1133  Broadway  88  Fleet  Street 
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Our  Service  to  Investors 


Our  established  connections  in  Canada, 
United  States  and  Europe  enable  us  to 
offer  unexcelled  facilities  to  investors. 


Private  wire  connections  with 

DILLON,  READ  &  CO. 

New  York,  Chicago,  Philadelphia  and  Boston 


DottmioTi  Securities  (orporatioti 


MONTREAL  OFFICE 
Cinadt  Lif«  Building 


LIMITED. 

Established  1901 
E.  R.  WOOD,  President 
Head  Office  :  26  King  Street  East 
TORONTO 


LONDON,  ENG.,  OFFICE 
Ho  6  Austin  Fri.rs 


CHAPTER  5 


Foreign  Trade 


Rapid  Rise  in  Canada’s  Volume  of  Exports 

During  1924 

Balance  Has  Been  Turning  Increasingly  in  Our  Favor  as  Con¬ 
sumption  of  Home  Products  Expands — Figures  Getting  Back  to 

War-time  Volume 


The  increase  which  took  place  during  1924  in  the  volume 
of  Canadian  exports  was  one  of  the  most  encouraging  fea¬ 
tures  of  the  year’s  progress.  The  figures  were  swelled  it 
is  true,  by  the  abundant  crops  of  1923  in  their  passage 
to  foreign  markets,  but  even  apart  from  this  the  shipment 
of  goods  increased  in  a  large  way  and  imports  of  foreign 
products  at  the  same  time  showed  a  quite  substantial  reduc¬ 
tion  as  a  result  of  the  increasing  consumption  of  home  prod¬ 
ucts  in  Canada. 

The  largest  single  trade  increase  took  place  in  our  busi¬ 
ness  with  the  United  States,  despite  the  operation  of  the 


Fordney-McCumber  tariff.  The  volume  of  business  with 
Britain  also  was  well  maintained,  as  well  as  with  certain 
of  the  overseas  Dominions,  notably  Australia.  Possibly,  a 
more  significant  expansion  took  place  in  another  quarter — 
with  the  reviving  countries  of  Europe.  Germany  and  France 
both  bought  much  larger  quantities  of  our  goods  in  many 
lines.  The  progress  of  our  trade  with  the  Orient  is  also 
highly  significant,  especially  in  view  of  the  growing  opinion 
held  in  parts  of  Canada,  that  our  foreign  trade  of  the  future 
will  be  with  the  nations  of  the  Pacific. 


THE  CUSTOMS  TARIFF 


The  Canadian  tariff  is  protective  in  character  and  is  de¬ 
signed  not  only  as  a  source  of  revenue,  but  also  to  foster 
industry.  It  permits  raw  materials  to  enter  at  low  rates 
or  free;  it  imposes  a  higher  rate  on  semi-manufactured  ar¬ 
ticles  imported  for  further  manufacture  in  Canada,  and  the 
highest  rate  on  imported  articles  which  are  also  produced 
in  the  Dominion.  The  Canadian  tariff  falls  into  three  main 
classes:  British  preferential  tariff  permits  a  material  re¬ 
duction  in  duties  chargeable  on  goods  from  the  United  King¬ 
dom  and  most  of  her  Dominions,  Colonies  and  Protectorates. 
The  intermediate  tariff  applies  to  certain  classes  of  goods 
from  the  countries  with  which  Canada  has  commercial  treaties 


or  agreements.  The  general  tariff  applies  to  goods  from  all 
other  origins.  In  view  of  this  diversity  of  duties  according 
to  the  origin  of  the  goods,  the  Custom  authorities  require  a 
declaration  to  be  made  by  the  exporter  as  to  the  country 
of  origin,  accompanied  by  a  certificate  to  this  effect  attested 
by  competent  authority  in  the  exporting  country. 

The  Canadian  Customs  tariff  includes  a  clause  known  as 
the  dumping  clause.  This  clause  prescribes  that  in  the  case 
of  imported  articles  of  a  kind  made  or  produced  in  Canada, 
if  the  export  or  actual  selling  price  to  the  Canadian  importer 
is  less  than  a  fair  market  value  in  the  country  whence  im¬ 
ported,  there  shall  be,  in  addition  to  the  duties  otherwise 
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OSLER  &  HAMMOND  OSLER  HAMMOND  &  NANTON 
Toronto,  Ont.  Winnipeg,  Man. 


OSLER  &  HAMMOND 

Members 

TORONTO  STOCK  EXCHANGE 
MONTREAL  STOCK  EXCHANGE 

Government  and  Municipal 
Securities 

F.  G.  OSLER  H.  F.  MARRIOTT 

G.  T.  CHISHOLM  H.  FRANKS 

21  Jordan  Street 
TORONTO 


OSLER,  HAMMOND  &  NANTON 

WINNIPEG 

Investment  Brokers 
Financial  and  General  Insurance 
Agents 

STOCKS  AND  BONDS 

Bought  and  Sold  on  all  Principal  Exchanges 
INSURANCE 

Fire,  Automobile,  Accident,  Liability,  etc. 
Representing: 

Law  Union  and  Rock  Insurance  Co.,  Ltd. 

New  York  Underwriters’  Agency  Queen  Insurance  Co. 

The  Guarantee  Co.  of  North  America. 

The  Northern  Assurance  Co.  Western  Assurance  Co. 

Alliance  Assurance  Company,  Ltd.,  of  London,  England. 

MORTGAGE  LOANS 

Representing: 

North  of  Scotland  Canadian  Mortgage  Co.,  Ltd. 

Law  Union  and  Rock  Insurance  Co.,  Ltd. 

Osier  &  Nanton  Trust  Co. 

Dominion  of  Canada  Investment  &  Debenture  Co.,  Ltd. 

FARM  LANDS 

Selling  Agents  for: 

Calgarv  and  Edmonton  Land  Co.,  Ltd. 

Canada  Saskatchewan  Land  Co.,  Ltd. 

Winnipeg  Western  Land  Corporation. 

CITY  REALTY 


MEDICINE  HAT 

ALBERTA 


“The  Home  of  Natural  Gas 

INDUSTRIAL  CENTRE 
OF  MIDDLE  WEST 

Natural  Gas  means  cheap  fuel  for  manufacturers  and 
Domestic  Users.  19  wells  in  operation.  New  well 
drilled  1924  shows  flow  of  3,624,000  cubic  feet  daily 
with  pressure  of  480  lbs. 

Situated  on  South  Saskatchewan  River.  Commercial 
entrance  to  Province  of  Alberta.  Water  supply  un¬ 
limited.  Electric  Light  and  Power.  All  Utilities  Muni¬ 
cipally  owned. 

Principal  Industries — Milling,  Clay  Products,  Stone¬ 
ware,  Pottery,  Linseed  Oils,  etc.,  Farm  Machinery, 
Brick,  Coal  Mining,  Planing  Mill  Work,  Confectionery, 
Aerated  Waters,  Greenhouse  Products. 

Population — approximately  10,000. 

Tax  Rate  .  1923  1924 

37  mills  3514  mills 

Net  taxable  assessment  for  1924  .  $10,226,935.00 

Land  assessed  at  100%.  Improvements  60%  of  value. 

Gross  Funded  Debt — October  31st,  1924 .  $4,687,877.82 

Less:  Waterworks  .  $1,187,236.00 

Electric  Light  .  481,053.00 

Natural  Gas  .  566,245.00 

Local  Improvements...  400,804.16  2,635,338.16 


$2,052,539.66 

General  Debt: 

Less:  Sinking  Fund  in  re¬ 

spect  of  General  Debt  $  391,196.31 
Debentures  redeemed  207,111.10  598,307.41 


$1,454,232.25 


Total  Sinking  Fund  .  $1,104,233.06 

Sinking  Fund  investments  consist  chiefly  of  Dominion 

Government  Bonds,  Alberta  Provincial  Bonds  and  City  of 
Medicine  Hat  and  School  District  Bonds. 

Sinking  Fund  Surplus  at  end  of  1923  amounted  to 

$25,171.80;  also  a  further  amount  of  $25,455.  “Earnings 
Surplus”  is  held  in  Suspense. 

No  Bank  Liability — Schools  fully  paid. 

Capital  Assets  valued  at  .  $4,683,589.23 

Surplus  of  Assets  over  Liabilities  .  $  333,606.93 

To  Oct.  31,  1923  To  Oct.  31,  1924 

Natural  Gas  Revenue  .  $143,004.28  $149,060.63 

Do.  Expenditure  .  63,523.84  62,939.37 


Net  Profit  on  operations  $  79,480.44  $  86,121.26 


Current  Revenue  first  10  months  1924  .  $662  672.50 

Current  Expenditure  first  10  months  1924 .  649,632.14 


10  months’  surplus  .  $  13,040.36 


Net  Profit  on  operation  of  Utilities  for  year  1923,  after 
charging  up  all  operating  costs,  taxes  and  fixed  charges 
was  $98,500.00. 

WALTER  HUCKVALE,  H.  J.  NOBLE, 

Mayor.  City  Treasurer  &  Comptroller. 
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payable,  a  special  duty  levied  according  to  the  difference 
between  the  selling  price  for  export  and  the  fair  market 
value  for  home  consumption.  This  dumping  duty  is  leviable 
even  though  the  article  in  question  is  not  dutiable.  In  no 
case,  however,  may  it  exceed  15  per  cent,  ad  valorem,  and  it 
does  not  apply  to  goods  on  which  the  normal  duties  are  equal 
to  50  per  cent,  ad  valorem,  nor  to  goods  subject  to  excise  duty. 

In  view  of  the  disorganized  state  of  European  exchange, 
a  clause  has  been  introduced  into  the  Canadian  Customs  Act 
which  provides  that  in  computing  the  value  for  duty  of  im¬ 
ported  artic.es,  no  reduction  shall  be  allowed  in  excess  of 
50  per  cent,  of  the  value  of  the  standard  currency  of  the 


country  from  which  the  goods  are  exported  to  Canada.  The 
value  of  this  clause  is  in  preventing  European  manufactur¬ 
ers,  particularly  those  of  Germany  and  Austria,  where  the 
exchange  rates  are  far  below  normal,  from  flooding  the  coun¬ 
try  with  goods  selling  at  absurdly  low  prices  in  Canadian 
currency. 

The  tariff  also  includes  a  regulation  dealing  with  draw¬ 
backs.  The  Customs  laws  and  regulations  provide  for  draw¬ 
backs  of  99  per  cent,  of  duties  paid  on  imported  materials 
used  in  the  manufacture  of  articles  exported.  This  drawback 
is  allowable  whether  or  not  the  materials  are  purchased  di¬ 
rect  or  purchased  duty  paid  from  other  importers. 


FOREIGN  TRADE  DURING  1924 


Imports  for  Consumption: — 

Agricultural  and  Vegetable  Products  (except  Chemicals,  Fibres  and  Wood). 
Animals  and  Animal  Products  (except  Chemicals  and  Fibres) 

Fibres,  Textiles  and  Textile  Products  . ' 

Wood,  Wood  Products  and  Paper  . ’’’ 

Iron  and  its  Products  .  " 

Non-ferrous  Metals  and  Their  Products  _ . 

Non-metallic  Minerals  and  Their  Products  (except  Chemicals  j  ! 

Chemicals  and  Allied  Products  . 

Miscellaneous  Commodities  . 


Twelve 

1922 

$ 

17,665,523 

46,645,789 

139,997,137 

35,791,487 

110,210,539 

29,773,413 

137,604,140 

24,630,333 

50,485,971 


Months  Ending 
1923 
$ 

161,669,784 

46,736,774 

170,146,958 

35,845,544 

138,724,455 

37,492,604 

139,989,012 

25,793,101 

46,181,012 


March : 

1924 

$ 

184,468,685 

45,026,734 

173,795,660 

40,976,833 

173,473,503 

43,432,617 

155,899,393 

26,088,041 

48,205,401 


Total  Imports  for  Consumption 
Dutiable  Imports  . 


747,804.332 

495,626,323 


802,579,244 

537,258,782 


893,366,867 

591,299,094 


Free  Imports  . 

Duty  Collected  on  Imports  . 

Exports  of  Canadian  Produce: — 

Agricultural  and  Vegetable  Products  (except  Chemicals,  Fibres  and  Wood)  . . 

Animals  and  Animal  Products  (except  Chemicals  and  Fibres)  . 

Fibres,  Textiles  and  Textile  Products  . 

Wood,  Wood  Products  and  Paper  . 

Iron  and  its  Products  . 

Non-ferrous  Metals  and  Their  Products  . 

Chemicals  and  Allied  Products  . 

Miscellaneous  Commodities  . 


252  178,009 
121,482,495 

317,578.963 
135,789,720 
4.585,987 
179,925,887 
28,312.272 
27,885,996 
9  506.170 
14,030,001 


265.320,462 

133,802,899 

407,760  092 
135,841,642 
7.850,843 
228,756,205 
51.137  912 
44,358,037 
14  046,940 
14,053,068 


302,067,773 

135,134,894 

430,932,150 

140,423,284 

8,055,083 

273,354,778 

66,975,571 

65,911,171 

15,349.956 

17,362,733 


Total  Exports  of  Canadian  Produce 
Total  Exports  of  Foreign  Produce 
Aggregate  Trade: — 

Imports  for  Consumption  . 

Exports: — Canadian  Produce  . 

Foreign  Produce  . 


740.240.680 
13,686,329 

747  804.332 

740.240.680 
13  686  329 


931.451.443 
13,844,394 

802  579,244 

931.451.443 
13  844,394 


1,045,141,056 

13,412,241 

893,366,867 

1,045,141.056 

13,412,241 


Total  Trade 


1,501,731,341  1,747,875,081 


1,951  920,164 


ARGENTINA 


From  Argentina,  Canada  imported  $4,- 
192,000  of  goods,  representing  0.41  per 
cent,  of  our  total  imports.  The  principal 
imports  were: 


Hides  and  skins  .  $2,302,000 

Wool  .  86,000 

Tanning  materials  .  60,000 

To  Argentina  we  sold  $7,306,000  of  prod¬ 
ucts,  representing  0.71  per  cent,  of  our 
total  export  trade.  The  principal  items 
were : 


Automobiles  .  $1,414,000 

Farm  implements  .  2,090,000 

Rubber  tires  .  605.000 

Lumber,  planks  and  boards.  675,000 

Sewing  machines  . •.•••  877,000 

Iron,  tubes,  pipes  and  wires  410,000 

Malt  .  208,000 


AUSTRALIA 

Canada’s  purchases  from  Australia 
amounted  to  only  $1,037,000  in  the  1924 
fiscal  year  or  0.1  per  cent,  of  the  total 
imports  of  this  country.  The  chief  items 
imported  were  as  follows: 


Raw  wool  .  $497,000 

Wool  tops  .  270.000 

Hides  and  skins  .  115,000 

Fur  skins  .  24,000 


Canada  has  a  big  market  for  her  pro¬ 
ducts  in  Australia  and  in  1924  sold  there 
commodities  to  the  value  of  $19,924,000, 
equivalent  t*  1.83  per  cent,  of  our  export 
trade.  The  chief  commodities  of  export 
were ! 

Automobiles  .  $9,067,000 

Paper  .  112,000 


Planks  and  boards  .  1,369,000 

Farm  implements  .  1,368,000 

Canned  salmon  .  786,000 

Rubber  tires  .  668,000 

Corsets  .  162,000 

Rubber  soled  shoes  .  292,000 

Coal  .  138,000 

Electrical  apparatus  .  195,000 

Cotton  goods  .  59,000 

Automobile  parts  .  856,000 


BELGIUM 


Canada’s  imports  from  Belgium  amount¬ 
ed  to  $5,345,000,  or  0.60  per  cent,  of  our 
total  imports  and  the  most  important  im¬ 
ports  were  as  follows: 


Glass  and  glassware  .  $2,308,000 

Artificial  silk  .  227,000 

Diamonds  .  703,000 

Woollen  goods  .  128,000 

Paints  .  96,000 

Canned  vegetables  .  94,000 

Iron  bars  and  rods  .  32,000 

Electric  light  bulbs  .  69,000 


We  exported  to  Belgium  goods  to  a 
value  of  $17,452,000.  or  1.69  per  cent,  of 
our  total  exports.  The  chief  items  were: 


Wheat  .  $14,053,000 

Oats  .  356,000 

Sugar  .  117,000 

Asbestos  .  363,000 

Canned  lobster  .  69,000 

Barley  . 335.000 

Farm  implements  .  267,000 

Canned  salmon  .  422,000 


BRAZIL  AND  PERU 
Our  imports  from  these  two  countries 
totalled  $5,478,000,  or  0.61  per  cent,  of  our 


total  imports  and  the  chief  items  were  as 


follows : 

From  Peru: 

Crude  petroleum  .  $1,680,000 

Sugar  .  2,359,000 

From  Brazil: 

Coffee  .  $1,417,000 


We  shipped  to  these  two  countries 
Canadian  products  valued  at  $3,192,000,  or 
0.31  per  cent,  of  the  total.  The  principal 
commodities  shipped  were: 

To  Peru: 

Nothing  over  .  $  100,000 

To  Brazil: 

Structural  steel  .  267,000 

Fish,  dried,  pickled,  etc.  .  .  .  263,000 

Rubber  tires  .  215,000 

Automobiles  .  97,000 

Sewing  machines  .  4R6.000 

Automobile  parts  .  219,000 

Copper  wire  and  cable  .  163,000 

BRITISH  GUIANA 

From  British  Guiana,  Canada  imported 
goods  to  the  value  of  $6,222,000  in  the 
1924  trade  year  or  0.69  per  cent,  of  our 
total  import  trade.  The  principal  com¬ 
modities  imported  were: 


Sugar  .  $6,075,000 

Rum  .  102,000 


We  sold  to  British  Guiana  commodities 
valued  at  $2,529,000,  or  0.24  per  cent,  of 
our  total  exports.  The  principal  exports 


were : 

Flour  .  $1,091,000 

Fish,  dried,  pickled,  etc.  . . .  160,000 
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BRITISH  COLUMBIA 
ELECTRIC  RAILWAY 

COMPANY  LIMITED 

Lit 


Powen 

Qbnndant  and  Cheap 

atVANCOI! 

»ifi VICTORIA 


British 

Columbia 


3 


HE  eyes  of  Canada  are  on  Vancouver  and 
Victoria*  gateways  to  the  Pacific. 

Manufacturers  will  find  there  electric  power 

and  gas  at  extremely  low  rates. 

* 

Our  five  hydro-electric  plants  have  a  combined 
capacity  of  183,500  horse  power.  A  sixth  plant 
now  building  will  add  13,000  horse  power. 

Widespread  distribution  lines  make  innumerable 
industrial  sites  with  waferfrontage  and  trackage 
available. 


For  further  particulars  regarding  rates  and  service,  write 

GEORGE  KIDD,  PRESIDENT,  VANCOUVER,  R.  C. 


British  Columbia 

Electric  Railway,  Light,  Power 
and  Gas  Service 


Electric  Railway  Co. 


Capital  Investment 
$70,000,000.00 
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CHINA 

From  China  Canada  bought  goods  to  the 
value  of  $2,720,000  or  0.31  per  cent,  of  the 
total  and  of  which  the  most  important 
items  were  as  follows: 

Nuts  .  $359,000 

Peanut  oil  .  931,000 

Tea  .  255,000 

Our  sales  to  that  country  aggregated 
$12,988,000,  1.25  per  cent,  of  the  total  ex¬ 
ports  of  Canada.  The  principal  commodi¬ 
ties  sold  to  China  were: 


Silver  bullion  .  $2,163,000 

Planks  and  boards  .  671,000 

Dried  fish  .  640,000 

Lead  .  286,000 

Automobiles  .  115,000 

Tubes,  Pipe  and  wire- .  338,000 

Wheat  .  5,043,000 

Flour  .  2,491,000 


CUBA 

Our  imports  from  Cuba  amounted  to 
$10,781,000,  or  1.22  per  cent,  of  the  total, 
and  the  chief  items  were: 


Sugar  .  $9,464,000 

Tobacco,  n.o.p .  1,130,000 

Cigars  .  106,000 

Our  exports  totalled  $6,777,000,  or  0.65 
per  cent,  of  the  total  exports  of  Canada. 
We  exported  principally: 

Flour  .  $1,464,000 

Potatoes  .  2,031,000 

Dried  cod  .  777,000 

Whiskey  .  767,000 

Condensed  milk  .  81,000 

Steel  rails  .  123,000 

Copper  wire  and  cables  ....  123,000 


DENMARK 

From  Denmark  Canada  bought  goods  of 
a  value  of  only  $98,000  or  0.01  per  cent,  of 
total  value. 

To  Denmark  we  sold  goods  to  a  value 
of  $3,750,000,  or  0.36  per  cent,  of  our  ex¬ 
port  trade  and  including  these  commodi¬ 


ties: 

Flour  .  $1,546,000 

Wheat  .  814,000 

Rye  .  44,000 

Canned  lobster  .  92,000 

Clover  seed  .  65,000 

Oats  .  91,000 

Razors  .  238,000 


EAST  INDIES  (BRITISH) 


Included  under  this  heading  are  India, 
Ceylon,  the  Straits  Settlements  and  some 
minor  colonies.  From  these  three  coun¬ 
tries  Canada  imported  goods  to  the  value 
of  $14,391,000  or  1.61  per  cent,  of  our  total 
imports.  The  chief  items  were: 

From  India: 

Jute  cloth  .  $3,797,000 

Tea  .  4,588,000 

Hides  and  skins  .  181,000 

Rice  .  211,000 

From  Ceylon: 

Tea  .  2,753,000 

Rubber  . 

Desiccated  cocoanut  .  239,000 

From  Straits  Settlements: 

Rubber  .  1,226,000 

Tin  .  336,000 

Spices  .  59,000 

Our  exports  to  these  countries  were  in 
the  aggregate  $4,848,000,  0.47  per  cent,  of 
the  total,  most  important  among  the  ex¬ 
ports  being: 


To  India: 

Automobiles  .  $2,329,000 

Railway  ties  .  71,000 

Rubber  tires  .  207,000 

Iron  pipes,  tubes,  wire,  etc.  61,000 
To  Ceylon: 

Automobiles  .  333,000 

To  Straits  Settlements: 

Automobiles  .  538,000 

Shooks  .  269,000 


EAST  INDIES  (DUTCH) 

From  the  Dutch  East  Indies  we  pur¬ 
chased  goods  valued  at  $4,820,000  of  0.54 
per  cent,  of  the  total,  the  chief  items 
being: 

Sugar  .  $3,991,000 

Tea  .  458,000 

To  the  islands  we  sold  merchandise 


valued  at  $1,104,000  or  0.11  per  cent,  of 
the  total,  the  important  exports  being: 


Automobiles  .  $702,000 

Rubber  tires  .  248,000 


FRANCE 


ties  or  1.79  per  cent,  of  the  total,  there 
being  two  predominating  items: 

Wheat  .  $16,169,000 

Dried  cod  .  562,000 

Canned  salmon  .  331,000 


France  ships  to  Canada  many  lines  of 
goods,  the  total  Canadian  imports  from 
that  country  amounting  to  $17,768,000  or 
1.91  per  cent,  of  our  tbtal  imports.  The 


principal  imports  were: 

Silk  goods  .  $3,488,000 

Woollen  goods  .  2,413,000 

Cotton  goods  .  1,260,000 

Nuts  .  727,000 

Fur  skins  .  476,000 

Brandy  .  977,000 

Wines  .  418,000 

Fertilizers  .  11,000 

Smoking  pipes  .  265,000 

Drugs  .  278,000 

Perfumes  .  225,000 

Cigarette  papers  .  298,000 

Gloves  .  165,000 

Pottery  and  chinaware  ....  132,000 

Our  exports  to  France  were  valued  at 
$18,079,000  or  1.73  per  cent,  of  the  total. 
The  chief  items  were: 

Wheat  .  $7,773,000 

Sugar  .  1,916,000 

Salmon,  canned  .  1,533,000 

Farm  implements  .  2,833,000 

Sulphite  pulp  .  703,000 

Groundwood  pulp  .  768,000 

Canned  lobster  .  404,000 

Asbestos  .  446,000 

Rubber  tires  . ■  400,000 

Oats  .  . 

Coal  tar  and  pitch  .  330,000 

Lead  .  302,000 

Aluminum  .  261,000 


GERMANY 

Canada  imported  from  Germany  goods  to 
a  value  of  $5,383,000  or  0.61  per  cent,  of 
our  total.  The  imports  included: 

Dyes  and  tanning  materials  $451,000 


Ammonium  nitrate  .  6,000 

Hardware  and  cutlery  .  422,000 

Scientific  apparatus  .  115,600 

Toys  .  452,000 

Our  exports  to  Germany  were  valued  at 
$16,154,000,  the  equivalent  of  1.56  per  cent, 
of  our  total  exports.  The  chief  items  were: 

Flour  .  $10,313,000 

Wheat  .  1,637,000 

Rye  .  244,000 

Nickel  .  720,000 

Asbestos  .  579,000 

Powdered  milk  . .  .  188,000 

Barley  .  156,000 

Rye  .  244,000 

Condensed  milk  .  606,000 


GREECE 

Canada  imports  from  Greece  totalled 
$508,000  or  0.05  per  cent,  of  our  total  im¬ 
ports.  The  chief  import  was: 

Currants  .  $463,000 

To  Greece  we  sold  goods  valued  at  $9,- 
095,000  or  0.59  per  cent,  of  our  total  ex¬ 
ports.  Two  principal  items  were: 

Wheat  .  $4,632,000 

Flour  .  1,407,000 


HONG  KONG 


Apart  from  trade  with  China,  Canada 
has  considerable  commercial  intercourse 
with  Hong  Kong.  Our  imports  totalled 
$1,971,000  or  0.22  per  cent,  of  the  total  and 


the  principal  items  were: 

Unshelled  rice  .  $  648,000 

Cleaned  rice  .  384,000 

Furniture  or  wood  .  60,000 

Our  exports  aggregated  $3,810,000,  or 
2.61,  and  were  principally: 

Silver  bullion  .  $  778,000 

Flour  .  1,815,000 

Dried  fish  .  632,000 

ITALY 


From  Italy,  Canada  purchased  goods  to 
the  value  of  $1,850,000  or  0.21  per  cent, 
of  the  total.  The  principal  items  were: 

Lemons  .  5  416,000 

Felt  hats  .  234,000 

Olive  oil  .  183,000 

Nuts  .  96,000 

We  sold  to  Italy  $18,502,000  of  commodi- 


JAPAN 


Canada  has  important  trade  connections 
with  Japan.  From  that  empire  we  im¬ 
ported  goods  to  the  value  of  $6,298,000  or 
0.71  per  cent,  of  our  total  imports.  The 
chief  items  follow: 

Silk  goods  .  $2,666,000 

Tea  .  668,000 

Pottery  and  china .  390,000 

Oranges  .  276,000 

Beans  .  279,000 

Buttons  .  160,000 

Cotton  goods  .  144,000 

Brushes  .  273,000 

Rice  .  63,000 

Electrical  apparatus  .  90,000 

We  sold  to  Japan  goods  valued  at  $26,- 
992,000,  2.61  per  cent,  of  the  total.  The 
chief  commodities  exported  were: 

Wheat  .  $7,558,000 

Zinc  .  1,804,000 

Sulphite  pulp  .  1,703,000 

Lead  .  1,609,000 

Dried  fish  .  1,070,000 

Logs  .  2,327,000 

Lumber,  planks  and  boards.  2,480,000 

Square  timber  .  1,294,000 

Flour  .  571,000 

Aluminum  .  822,000 

Paper  .  731,000 

Ammonium  sulphate  .  375,000 

Asbestos  .  296,000 

Rubber  tires  .  276,000 

Automobiles  .  335,000 

Cobalt  oxide  .  117,000 

Nickel  .  214,000 

Coal  .  368,000 

Butter  .  186,000 

Iron  bars  and  rods  .  1,052,000 

Wire  nails  .  208,000 

MEXICO 

Canada’s  trade  with  Mexico  has  grown 
rapidly.  Our  imports  from  Mexico  in  the 
1924  fiscal  trade  year  amounted  to  $2,647,- 
000,  or  0.29  per  cent,  of  the  total  and 
included : 

Crude  petroleum  .  $1,938,000 

Coffee  .  139,000 

Our  exports  were  $3,510,000,  or  0.34  per 
cent,  of  the  total.  The  principal  exporta 
were: 

Soda  and  sodium  compounds  $1,824,000 

Whiskey  .  356,000 

Automobiles  .  153,000 

NETHERLANDS 


From  Netherlands  or  Holland,  Canada 


imported  commodities  valued  at  $5,360,000 
or  0.61  per  cent,  of  the  total  and  including: 

Diamonds  .  $855,000 

Gin  . 685,000 

Bulbs,  plants,  trees,  vines  .  .  606,000 

Tobacco  .  376,000 

Electric  light  bulbs  .  331,000 

Cocoa  and  chocolate  .  623,000 

Dyes  and  tanning  materials  200,000  , 

Paints  .  268,000 

Glass  and  glassware  .  184,000 

Our  exports  had  a  value  of  $9,489,000 
or  0.17  per  cent,  of  the  total  and  including: 

Wheat  .  $4,845,000 

Barley  .  380,000 

Flour  .  1,267,000 

Rye  .  248,000 

Coal  .  474,000 

Condensed  milk  .  602,000 


NEWFOUNDLAND 


Canada’s  nearest  British  neighbor  sold 
us  goods  to  a  value  of  $1,475,000,  or  0.15 
per  cent,  of  our  total  imports.  Chief  im¬ 
ports  were: 

Dried  fish  .  $  373,000 

Iron  ore  .  307,000 

Fresh  fish  .  85,000 


Our  exports  to  Newfoundland  amounted 
to  $10,508,000,  or  0.09  per  cent,  of  the  total. 
The  chief  items  exported  were  as  follows: 


Flour  .  $2,412,000 

Coal  .  1,741,000 

Sugar  .  498,000 

Petroleum  products  .  410,000 
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Rubber  footwear  .  225,000 

Oats  .  330,000 

Fresh  meats  .  224,000 

Explosives  .  208,000 

Butter  .  182,000 

Woollen  goods  .  175,000 

Hay  .  104,000 

Apples  .  67,000 

Cattle  .  134,000 

Candy  .  130,000 

Paper  .  150,000 

Cheese  .  127,000 


NEW  ZEALAND 

New  Zealand  is  another  important  ele¬ 
ment  in  Canada’s  overseas  trade,  our  ex¬ 
ports  to  those  islands  predominating.  Our 
imports  were  valued  at  $2,181,000,  the 
equivalent  of  0.24  per  cent,  of  our  total 
imports  and  we  imported  chiefly: 


Butter  .  $513,000 

Wool  .  812,000 

Hides  and  skins  .  442,000 


To  New  Zealand,  Canada  sold  a  total  of 
$12,736,000  of  goods,  an  amount  equal  to 
1.23  per  cent,  of  our  total  trade.  The  chief 


items  were: 

Automobiles  .  $5,247,000 

Paper  .  1,314,000 

Rubber  tires  .  664.000 

Wire  .  520,000 

Cutlery  and  hardware  ....  416,000 

Iron  tubes,  pipes,  etc .  352,000 

Automobile  parts  .  284,000 

Wire  nails  .  244,000 

Canned  salmon  .  240,000 

Cotton  goods  .  207,000 

Planks  and  boards  .  251,000 

Manufactured  wood  .  221,000 


NORWAY 

Our  imports  from  Norway  amounted  to 
$699,000’,  or  0.07  per  cent,  of  our  total  im¬ 
ports.  The  following  items  were  included: 

Sardines  .  $  382,000 

Other  fish  . .  165,000 

Our  exports  totalled  $5,252,000,  or  0.2 
per  cent,  of  the  total  trade  and  included: 

Flour  .  $2,226,000 

Wheat  .  1,740,000 

Rye  .  284,000 

SAN  DOMINGO 

From  San  Domingo  Canada  bought  com¬ 
modities  valued  at  $8,800,000,  or  0.98  per 
cent,  of  our  total  imports  and  practically 
the  sole  commodity  imported  was: 

Sugar  .  $8,800,000 

We  sold  to  San  Domingo  goods  valued 
at  $298,000,  or  0.02  per  cent,  of  the  total 
exported,  and  the  only  important  export 
was : 

Flour  .  $  151,000 

SPAIN 

Canada  bought  from  Spain  goods  to  a 
value  of  $1,667,000  or  0.18  per  cent,  of  our 
total  import  trade  and  including: 

Almonds  .  $444,000 

Other  nuts  .  296,000 

Wines  .  276,000 

Raisins  .  167,000 

Olives  .  87,000 

Our  sales  to  Spain  were  $795,000  or  0.07 
per  cent,  of  the  total.  Important  exports 
were  as  follows: 

Automobiles  .  $154,000 

Farm  implements  .  56,000 

SOUTH  AFRICA  (BRITISH) 

Our  imports  from  British  South  Africa 
were  unimportant,  having  a  total  valua¬ 
tion  of  $98,000,  or  0.01  per  cent. 

Our  exports  were  valued  at  $8,020,000, 
or  0.77  per  cent,  of  our  total  exports. 
Principal  commodities  exported  were  as 
under: 


Automobile  parts  .  .  .  . 

.  $  606,000 

.  2,601,000 

Paper  . 

Flour  . 

Rubber  tires  . 

Lumber  . 

.  895,000 

.  446,000 

.  395,000 

.  258,000 

205.000 

.  349,000 

Wool  . 

.  92,000 

.  824,088 

Canned  salmon  . 

Milk,  condensed  . 

_  128,000 

.  124,000 

SWEDEN 

Imports  from  Sweden  had  a  value  of 
$1,057,000,  about  0.1  per  cent,  of  total  im¬ 
ports  and  there  were  included: 


Machinery  .  $  i84,0OO 

Iron  hoops  and  bands  .  100,000 

Exports  to  Sweden  amounted  to  $3,707,- 
000,  or  0.59  per  cent,  of  "our  exports.  Ex¬ 
ports  included  these  items: 

Wheat  .  $1,625,000 

Flour  .  664,000 

Automobiles  .  546,000 

Canned  lobster  .  273,000 

Oatmeal  .  88,000 

SWITZERLAND 


Our  imports  from  Switzerland  were 
valued  at  $8,421,000  or  0.94  per  cent,  of 
the  total  and  included: 


Silk  goods  .  $5,264,000 

Cotton  goods  .  1,029,000 

Clocks  and  watches  .  903.000 

Dyes  .  155,000 

Plaits  for  hats  .  154,000 

Gloves  (fabric)  .  186,000 

Wheat  .  $  970,000 


Our  exports  to  Switzerland  totalled  $1,- 
290,000  or  0.12  per  cent,  of  the  total  ex¬ 
ported. 

TURKEY 

Canada  trades  with  Turkey  to  a  small 
degree.  We  bought  from  Turkey  goods 
valued  at  $331,000  or  0.02  per  cent,  of  total 
value,  and  sold  to  Turkey  goods  valued  at 
$170,000.  This  was  0.01  per  cent,  of  our 
total  exports  and  included: 

Flour  .  $1,465,000 

UNITED  KINGDOM 
(Imports) 

Canada  bought  goods  valued  at  $153,- 
587,000  from  Great  Britain  in  1924;  this 
was  17.20  per  cent,  of  our  total  purchases. 


Arranged  alphabetically  our  important  pur¬ 
chases  were: 

Beverages,  distilled  . $17,530,000 

Binder  twine  .  252,000 

Books  .  1,609,000 

Brass  products  .  566,000 

Acetic  acid  .  1,074,000 

Chemicals  other  .  2,447,000 

Coal,  anthracite  .  2,070,000 

Bituminous  .  1,127,000 

Containers  .  1,283,000 

Cotton  goods  .  19,208,000 

Diamonds  .  797,000 

Drugs  .  1,060,000 

Electrical  apparatus  .  944,000 

Flax,  hemp,  jute,  others  .  .  .  1,433,000 

Fruits  .  423,000 

Glassware  .  1,221,000 

Hardware,  cutlery  .  1,063,000 

Household,  equipment  .  1,497,000 

Iron,  pig,  blooms,  etc .  856,000 

Iron,  wire  .  1,665,000 

Jute  cloth,  canvas  .  1,338,000 

Leather,  unmanufactured  .  .  776,000 

Footwear  .  713,000 

Manufactured,  other  .  384,000 

Linen  fabrics  .  2,262,000 

Machinery  .  3,327,000 

Paints  .  699,000 

Paper  (not  printed)  .  970,000 

Pottery  and  china  .  2,844,000 

Rubber,  crude  .  1,386,000 

Manufactured  .  651,000 

Rolling  mill  products  .  7,879,000 

Salt  .  275,000 

Settlers’  effects  .  1,168,000 

Automobile  parts  .  663,000 

Silk  goods  .  2,910,000 

Spices  .  507,000 

Sugar  products  .  609,000 

Textiles,  misc .  4,146,000 

Tea  .  3,671,000 

Tin  products  .  874,000 

Tobacco  .  901,000 

Wool,  raw  .  3,383,000 

Noils,  tops  and  waste  .  .  .  3,711,000 

Yarns  .  3,693,000 

Carpets  .  1,250,000 

Fabrics,  woven  .  22,745,000 

Socks  .  2,728,000 

Other  woollens  .  235,000 

Wood,  manufactured  .  380,000 


(Exports) 

We  sold  to  the  United  Kingdom  a  total 
of  $360,058,000  of  merchandise  or  34.82  per 


cent,  of  our  export  trade.  The  chief  ex¬ 
ports  were: 

Apples  .  $6,739,000 

Asbestos  .  288,000 

Bacon  and  hams  .  17,876,000 

Barley  .  8,135,000 

Butter  .  1,522,000 

Cattle  .  6,288,000 

Cereals,  prepared  .  734,000 

Cheese  .  22,153,000 

Chemicals  .  3,188,000 

Clover  seed  .  386,000 

Coal  .  374,000 

Copper  .  893,000 

Cameras  .  725,000 

Eggs  .  903,000- 

Elec,  apparatus  .  943,000 

Films  .  2,313,000 

Flour  .  22,189,000 

Fruit,  canned  .  786,000 

Furs,  raw  .  6,073,000 

Hardware  and  cutlerv  .  490,000 

Hay  .  335,000 

Hides  and  skins  .  60,000 

Implements,  farm  .  660,000 

Lard  .  245,000 

Leather  . 1,105,000 

Lobster,  canned  .  2,002,000 

Machinery  .  464,000 

Meat,  fresh  .  399,000 

Milk,  condensed  .  1,241,000 

Nickel  .  3,163,000 

Oats  .  8,937,000  ' 

Oatmeal  .  1,656,000 

Paper  .  2,111,000 

Rubber  footwear  .  362,000 

Rye  .  3,305,000 

Salmon,  canned  .  3,430,000 

Settlers’  effects  .  614,000 

Silver  bullion  .  2,624,000 

Sugar  .  8,791,000 

Textiles  .  1,597,000 

Tires  of  rubber  .  1,510,000 

Vegetables,  canned  .  868,000 

Vehicles,  auto,  etc .  7,297,000 

Wheat  . 177,742,000 

Wood,  planks  and  boards  .  .  10,791,000 

Manufactured  .  1,009,000 

Wood  pulp  .  4,781,000 

Zinc  .  710,000 

Lead  .  1,048,000 

Timber,  square  .  896,000 


UNITED  STATES 
(Imports) 

The  United  States  is  Canada’s  biggest 
market  and  also  ships  us  more  goods  than 
any  other  nation.  Our  imports  from  the 
United  States  amounted  to  $601,256,000,  or 
no  less  than  67.52  per  cent,  of  our  total 
imports.  The  imports  in  alphabetical 
order  were  as  follows: 

Amusement  and  sporting 


goods,  except  films  . $  1,151,000 

Automobiles  .  11,219,000 

Automobile  parts  .  16,747,000 

Binder  twine  .  5,541,000 

Books  and  printed  matter.  .  9,608,000 

Milk  and  milk  products  ....  295,000. 

Chemical  products  $18,415,000 
including: 

Dyes  and  tanning 

materials  .  2,611,000 

Paints  .  2,500,000 

Soap  .  1,132,000 

Fertilizers  .  1,528,000 

Medicinal  drugs  .  1,198,000 

Clay  and  clay  products  ....  3,473,000  ■ 

Clocks  and  watches  .  1,085,000 

Coal,  anthracite  .  41,934,000 

Bituminous  .  43,254,000 

Coke  .  4,974,000 

Cocoa  .  788,000 

Copper — bars,  rods  .  4,216,000 

Sheets  .  285,000 

Tubes  .  381,000 

Ingots  .  1,703,000 

Scrap  .  353,000 

Other  copper  .  738,000 

Corn  .  7,820,000 

Cotton,  raw  .  23,233,000 

Manufactured  .  15,839,000 

Eggs  .  1,961,000 

Electric  apparatus  .  12,290,000 

Engines,  automobile  .  5,050,000 

Steam,  other  inter,  comb..  985,000 

Engine  parts  .  1,218,000 

Fish  .  890,000 

Fish  lines  and  nets  .  917,000 

Flax,  hemp,  jute,  linen  ....  3,705,000 
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MUTUAL  FIRE  INSURANCE: 

Because  the 
Principle  is  Sound 


You  have  noticed  that  the  right  side  of 
every  problem  wins, — eventually. 

To  maintain  a  certain  policy  or  plan 
does  not  always  bring  an  immediate 
advantage,  but  when  the  principle  is 
sound  it  is  good  business  to  stay  close 
to  that  policy  since  the  benefit  comes 
sooner  or  later. 

Mutual  Fire  Insurance  is  entitled  to 
your  consideration  for  several  reasons 
but  particularly  because: 

MUTUAL  FIRE  INSURANCE  IS 
SOUND  IN  ITS  CONCEPTION. 

Such  insurance  seeks  to  separate  the 
“sheep  from  the  goats,”  and  by  that 


we  mean  a  selection  of  fire  risks. 
Mutual  Insurance  wants  the  business 
of  property  owners  who  will  give 
reasonable  co-operation  toward  fire 
prevention,  firms  and  individuals  who 
welcome  constructive  inspection  of 
their  properties. 

Basically,  we  have  a  selected  group 
of  fire  insurance  policy  holders, 
banded  together  to  prevent  fires  and 
to  pay  the  net  cost  of  this  service  on 
a  strictly  mutual  basis. 

Doesn’t  that  plan  seem  sound  to  you? 
If  it  does,  we  will  be  glad  to  explain 
its  practical  results,  both  in  net  costs 
and  in  assured  protection. 


Northwestern  Mutual  Fire  Association 

SEATTLE,  WASH. 

Assets  Over  $2,500,000  Dividends  in  Excess  of  $8,000,000 

Canadian  Head  Office  -  Hamilton,  Ontario 

Branches:  Vancouver,  Edmonton,  Saskatoon.  Winnipeg;,  Toronto,  Ottawa,  Montreal, 

St.  John,  Halifax,  Charlottetown. 


NORMAN  S.  JONES, 

Manager  for  Canada. 


F.  J.  MARTIN,  President 


R.  J.  MAHON Y, 

Associate  Manager. 


^s» 


FOREIGN  TRADE 


123 


Films,  motion  picture  .  1,627,000 

Fruits,  preserved  .  1,096,000 

Dried,  prunes,  raisins,  etc.  6,193,000 

Apples  .  878,000 

Bananas  .  4,780,000 

Oranges,  grapefruit  .  6,216,000 

Other  fresh  fruit  .  6,311,000 

Furs  and  fur  skins  .  6,611,000 

Glass  and  glassware  .  3,128,000 

Gums  and  resins  .  1,972,000 

Hardware  and  cutlery  .  2,245,000 

Hats  and  caps  .  1,662,000 

Hay  .  219,000 

Hides  and  skins  .  3,731,000 

Implements,  farm  .  11,670,000 

Iron  ore  .  4,360,000 

Iron,  pig,  blooms,  etc .  1,492,000 

Iron  pipes  and  tubes .  3,362,000 

Leather  .  3,343,000 

Leather  goods  .  1,700,000 

Machinery  .  24,636,000 

Meats,  fresh  pork  .  2,764,000 

Pork  in  brine  .  949,000 

Bacon  and  hams  .  766,000 

Other  .  2,081,000 

Musical  instruments  .  2,022,000 

Nickel  .  1,504,000 

Oils  &  fats,  animal  &  fish  2,949,000 
Oils,  vegetables,  food  .  246,000 


Manufactured  .  6,806,000 

Wool,  raw  .  1,790,000 

Woollen  goods  .  2,719,000 

Zinc  and  products  .  383,000 


(Exports) 

To  the  United  States,  Canada  sold  goods 
having  a  value  of  $430,708,000,  or  41.64  per 
cent,  of  our  exports.  Arranged  alphabeti¬ 
cally  the  exports  were: 


Abrasives  .  $2,560,000 

Aluminum  .  1,698,000 

Asbestos  .  6,594,000 

Barley  .  55,000 

Beverages,  brewed  .  4,902,600 

Brass  scrap  .  457,000 

Cement  .  562,000 

Calcium  carbide  .  404,000 

Cattle  .  3,848,000 

Cheese  .  589,000 

Clover  seed  .  2,169,000 

Coal  .  3,673,000 

Cobalt  oxides  .  405,000 

Copper,  blister  .  6,000,000 

Fine  and  scrap  .  4,007,000 

Cream,  fresh  . 

Eggs  .  49,000 

Engines  .  951,000 

Fertilizers,  cyanamides  ....  3,218,000 


Poultry  .  532,000 

Pulpwood  .  14,323,000 

Rye  . 

Sawmill  products  .  79,213,000 

Settlers’  effects  .  9,847,000 

Sheep  .  227,000 

Silver  bullion  .  2,910,000 

Soda  and  compounds  .  1,916,000 

Wheat  .  20,380,000 

Vegetables  .  1,640,000 

Wood  pulp,  mech’l  .  7,398,000 

Sulphate  .  9,521,000 

Sulphite  .  21,279,000 

Wool,  raw  .  1,674,000 

Vehicles  .  1,437,000 

Whiskey  .  3,776,000 

Silver  in  ore  .  3,057,000 


WEST  INDIES  (BRITISH) 

From  the  various  islands  in  the  Brit¬ 
ish  West  Indies,  Canada  bought  in  the 
1924  fiscal  year  commodities  valued  at 
$13,832,000,  or  1.52  per  cent,  of  our  total 
imports.  The  chief  imports  were: 

From  Barbados: 

Molasses  .  $2,608,000 

Sugar  .  4,398,000 

From  Jamaica: 

Sugar  .  2,200,000 
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BALANCE  OF  TRADE  WITH  THE  UNITED  KINGDOM 


Not  food  .  6,146,000 

Paper  .  7,697,000 

Petroleum  and  asphaltic 

product  .  28,689,000 

Railway  cars  and  parts  ....  1,869,000 

Rice  .  1,194,000 

Rolling  mill  products  .  41,071,000 

Rubber,  crude  .  5,354,000 

Tires  .  932,000 

Other  manufactures  .  2,689,000 

Salt  .  678,000 

Scientific  and  educational 

equipment  .  2,641,000 

Seeds,  clover,  timothy,  etc...  1,667,000 

Settlers’  effects  .  4,789,000 

Ships  .  383,000 

Silks,  manufactured  .  2,832,000 

Silk  goods  .  4,276,000 

Spices  .  407,000 

Stone  and  products  .  3,966,000 

Sulphur  .  1,725,000 

Sugar  .  8,938,000 

Tin  foil  .  375,000 

Tin  bars  .  551,000 

Tobacco,  unmanufactured  .  .  5,596,000 

Manufactured  .  210,000 

Turpentine  .  1,070,000 

Vegetables  .  4,435,000 

Wood,  lumber  and  other, 

unmanufactured  .  11,950,000 


Fibres  and  textiles  .  3,948,000 

Films  .  201,000 

Fish,  canned  .  1,937,000 

Dried  .  2,012,000 

Fresh  .  9,194,000 

Flax  seed  .  5,384,000 

Flour  .  1,336,000 

Fruits  .  734,000 

Furs  .  11,762,000 

Gold  in  quartz,  dust,  etc....  17,383,000 

Hides  and  skins  .  5,326,000 

Implements,  farm  .  812,000 

Iron,  pigs,  blooms  .  2,036,000 

Iron  scrap  .  1,222,000 

Hay  .  3,120,000 

Bran  .  2,955,006 

Butter  .  2,418,000 

Lead  .  630,000 

Leather  .  4,162,000 

Logs  .  3,658,000 

Machinery  .  955,000 

Meat,  fresh  .  2,551,000 

Mica  .  704,000 

Mill  prods,  (excld.  fir.)  .  .  .  2,962,000 

Milks,  condensed  and  pdr...  1,491,000 

Nickel  .  6,109,000 

Oats  .  489,000 

Paper  .  90,204,000 

Pease  .  388,000 

Petroleum  products  .  350,000 


Coffee  .  642,000 

Rum  .  240,000 

From  Trinidad  and  Tobago: 

Sugar  .  1,105,000 

Cocoa  .  306,000 

From  the  other  B.  W.  I.: 

Sugar  .  1,687,000 

Molasses  .  95,000 

Cocoa  . 71,000 

To  these  islands  we  sold  $10,052,000  of 
goods,  0.97  per  cent,  of  our  exports.  The 
chief  items  were  for  each  country: 


To  Barbados: 

Flour  .  $  42  (,000 

Lumber,  plants,  woods  .  202,000 

Ammonium  sulphate  .  284,000 

Oats  .  122,000 

To  Jamaica: 

Flour  .  $1,272,000 

Fish,  dried,  pickled,  etc.  .  .  551,000 

Condensed  milk  .  100,000 

Butter  .  134,000 

To  Trinidad  and  Tobago: 

Flour  .  ■  1,680,000 

Milk,  condensed  .  198,000 

Fish,  dried,  pickled,  etc.  .  253,000 

Lard  compound  .  308,000 

Oil  cake  .  107, OuO 

Oats  .  107,000 
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To  other  B.  W.  I.: 

Flour  .  853,000 

Whiskey  .  1,110,000 

Fish,  dried,  pickled,  etc.  .  .  .  113,000 


Other  Countries 

Canada's  trade  with  other  countries  that 
have  not  already  been  covered  in  this 
record  included  imports  to  the  value  of 
$726,000  and  exports  to  the  value  of 
$7,879,000. 


The  chief  imports  from  other  countries 
were  as  follows: 

From  Colombia,  coffee  ....  $  454,000 

From  Fiji,  sugar  . 

From  Hayti,  sugar  .  161,000 

From  Uruguay,  hides  and 

skins  .  111,000 

From  Venezuela,  sugar  . 

The  principal  exports  to  other  countries 
were  as  follows: 


To  Egypt,  flour  .  $  744,000 

To  Finland,  flour  .  1,323,000 

To  Hayti,  flour,  etc .  371,000 

To  Porto  Rico,  dried  fish..  635,000 

To  Portugal,  wheat  .  949,000 

To  Venezuela,  flour  .  715,000 

To  Poland,  flour  .  1,769,000 

To  St.  Pierre  and  Miquelon, 

whiskey  .  1,354,000 

To  Russia,  flour  .  19,000 


THE  TARIFF  AND  TRADE  AGREEMENTS 


As  previously  indicated,  the  Canadian  tariff  is  designed 
partly  to  produce  revenue,  partly  to  give  reasonable  protection 
to  home  industries,  and  partly  to  increase  intra-empire  trade. 
During  the  fiscal  year  ending  March,  1924,  it  is  estimated 
that  $121,800,000  was  collected  on  imports.  Collections  from 
the  tariff  constitute  about  30  per  cent,  of  our  national  revenue. 

Certain  raw  materials,  such  as  anthracite  coal  and  raw 
cotton,  are  in  many  cases  admitted  free,  semi-manufactured 
articles  are  in  general  more  lightly  taxed  than  fully  manu¬ 
factured  goods,  and  manufactured  goods,  which  directly  com¬ 
pete  with  home  industries,  are,  on  the  principle  of  protec¬ 
tion,  more  heavily  taxed.  An  increase  in  the  preference 
granted  to  the  United  Kingdom,  and  certain  tariff  reductions, 
have  slightly  lessened  the  importance  of  the  tariff  as  an 
instrument  of  protection,  although  its  revenue  producing 
powers  have  not  yet  been  greatly  affected. 

So  far  as  the  tariff  has  acted  as  a  protective  one,  it  has 
helped  to  offset  the  advantages  derived  by  manufacturers  of 
other  countries  from  large  domestic  and  foreign  markets  and 
resultant  large  scale  production,  and  has  also  helped  to  coun¬ 
terbalance  the  advantages  of  manufacturers  in  countries 
where  wages  are  low,  thus  assisting  in  the  maintenance  of  a 
proper  standard  of  living  for  Canadian  labor. 

EMPIRE  PREFERENTIAL  TARIFFS 

The  principle  of  British  Empire  preference  has  long  been 
embodied  in  Canadian  tariff  policy,  and  the  last  fifteen  years 
have  seen  many  developments  in  this  well-founded  theory 
that  the  commercial  progress  of  the  empire  should,  so  far  as 
possible,  be  stimulated  by  tariffs,  which  will  secure  for  the 
products  of  the  one  section  an  attractive  outlet  in  the  mar¬ 
kets  of  others. 

It  is  evident  from  the  reference  made  to  the  subject  in  the 
King’s  speech  while  opening  Parliament  in  December  that  the 
British  Government  seriously  contemplates  the  extension  of 
protection  to  the  Dominions,  while  not  planning  any  general 
policy  of  protection.  The  specific  reference  was  to  the  re¬ 
vival  of  the  proposed  free  entrance  of  certain  raw  and  dried 
fruits,  and  canned  fish,  and  to  lower  rates  on  Canadian  sugar, 
wine  and  tobacco.  No  promise  was  made  in  the  case  of  auto¬ 
mobiles.  This  would  imply  a  definite  continuation  of  the  Brit¬ 
ish  policy  of  developing  a  zollverein  of  British  peoples  prac¬ 
tising  free  trade  among  themselves  and  placing  a  tariff 
against  the  world — a  process  which  was  temporarily  inter¬ 
rupted  by  the  policy  of  the  late  government.  A  leading  British 
statesman  recently  made  reference  to  the  loss  to  Britain  that 
was  occasioned  by  a  policy  of  emigration  without  the  guaran¬ 
tee  that  the  immigrants  would  still  be  consumers  of  British 
goods.  This  reflects  what  may  be  taken  as  a  revival  of 
Imperial  preference  sentiment. 

BRITISH  WEST  INDIES 

According  to  the  terms  of  the  Canada-West  Indies  Trade 
Agreement  of  1913,  certain  of  the  southern  colonies  of  Eng¬ 
land  granted  a  preference  of  20  per  cent,  to  Canada,  on  a 
specified  list  of  articles.  By  a  new  agreement  in  1920,  all  the 
British  Colonies  of  the  West  Indies,  British  Guiana  in  South 
America,  and  British  Honduras  in  Central  America,  grant  a 
preference,  ranging  from  10  to  50  per  cent,  of  the  duties  im¬ 
posed,  the  preference  applying  to  all  Canadian  products  or 
manufactures,  except  a  few  articles  which  are  specially  pro¬ 
vided  for.  Canada  reciprocates  by  giving  to  most  West  Indian 
products  a  preference  of  50  per  cent,  of  the  duties  imposed 
by  the  Canadian  general  tariff  schedule. 

This  mutual  preferential  agreement  has  had  a  distinct 
success.  Canadian  products  and  the  products  of  the  West 
Indies  are  entirely  non-competitive.  We  need  their  sugar, 
cocoa  and  other  tropical  foodstuffs.  They  need  our  flour,  fish 
and  manufactured  goods.  From  these  countries,  Canada 
bought  commodities  to  the  value  of  $9,864,000  in  1913.  By 


1923,  our  purchases  amounted  to  $18,255,000.  In  1913,  we 
sold  them  $5,000,000  worth  of  goods,  in  1923,  $13,000,000. 

SOUTH  AFRICA 

The  South  African  Customs  Union  extends  a  preferential 
rebate  upon  certain  goods  imported  into  the  Union,  which 
are  the  growth,  produce  or  manufacture  of  the  United  King¬ 
dom  and  reciprocating  British  Colonies,  including  Canada. 
The  range  of  articles  on  which  the  preference  is  granted  is 
very  wide,  and  includes  most  lines  which  are  of  interest  to 
Canadian  trade.  The  rate  of  rebate  is  in  most  cases  3  per  cent 
ad  valorem,  but,  in  certain  cases,  special  rates  of  duty  are  in 
force  and  the  rate  of  preference  varies. 

TREATIES  WITH  FOREIGN  COUNTRIES 

A  treaty  with  France  was  entered  into  on  December  15, 
1922.  Canada  enjoys  “most  favored  nation”  treatment  from 
France  and  her  colonies.  By  a  convention  signed  in  1923,  Italy 
and  Canada  have  also  entered  into  a  “most  favored  nation” 
agreement.  Other  countries,  in  addition  to  the  British  Em¬ 
pire,  which  are  entitled  to  the  benefit  of  any  concessions  ex¬ 
tended  to  Italy  or  France  are:  The  Argentine  Republic, 
Colombia,  Denmark,  Japan,  Norway,  Sweden,  Switzerland  and 
Venezuela.  NEW  ZEALAND 

The  Dominion  of  New  Zealand  extends  a  tariff  preference 
upon  certain  goods  from  all  countries  of  the  British  Empire, 
provided  that  the  expenditure  in  material  produced  and/ or 
labor  performed  in  the  British  Empire  is  not  less  than  one 
quarter  of  the  factory  or  works  cost  of  the  goods  concerned, 
profit  or  commissions  not  to  be  included  when  determining 

cost-  AUSTRALIA 

Efforts  toward  a  reciprocal  tariff  arrangement  between 
Canada  and  Australia  have  continued  for  many  years,  but 
agreement  appeared  difficult,  because  of  the  similarity  of 
many  of  the  essential  export  products  of  both  countries,  and 
the  much  larger  market  which  Australia  offers  for  Canadian 
products  than  Canada  for  Australian  goods.  Such  an  agreement 
was,  however,  finally  consummated  and  announced  early  in 
October,  1924,  to  become  effective  at  a  date  to  be  mutually 
decided  upon  after  ratification  by  both  parliaments. 

The  principal  products  on  which  Canada  is  to  grant  reduc¬ 
tions  to  Australia  are:  Fresh  and  canned  meats  and  lard; 
eggs,  cheese,  and  butter;  raw  onions  and  tinned  vegetables 
generally;  certain  fresh  and  tinned  fruits;  and  certain  dried 
fruits,  particularly  raisins  and  currants.  In  general,  the  new 
rates  to  Australia  are  about  one-half  of  the  general  duties  to 
which  products  from  the  United  States,  among  others,  con¬ 
tinue  subject;  in  a  few  exceptional  cases,  Australian  products 
are  now  to  be  admitted  into  Canada  free  of  all  duty.  It  is 
significant  that  in  a  number  of  instances  the  new  duties  estab¬ 
lished  are  lower  than  those  which  have  hitherto  been  granted 
to  the  United  Kingdom  and  other  British  areas  enjoying 
preferential  status  in  Canada.  In  the  case  of  raisins  and  dried 
currants  the  Canadian  concession  is  carried  furthest  by  ad¬ 
vancing  the  general  duty  from  two-thirds  cent  to  3  cents  per 
pound,  while  Australian  and  other  empire-gixnvn  raisins  are 
to  come  in  free  of  all  duty. 

The  Australian  tariff  concessions  to  Canada  include  the 
following  products:  Fresh  and  preserved  fish;  gloves;  print¬ 
ing  machinery,  calculating  machines,  typewriters,  and  cash 
registers;  newsprint,  writing,  typewriting,  and  certain  other 
papers;  rubber  footwear;  iron  and  steel  tubes  or  pipes  of  small 
diameter;  and  motor-vehicle  chassis  and  certain  parts.  On 
some  of  these  products  Australia  grants  to  Canada  the  rates 
hitherto  charged  to  products  from  England  and  other  prefer¬ 
ential  areas,  while  on  the  remaining  the  new  duties  granted  to 
Canada  are  intermediate  between  the  British  preferential 
rates  and  the  general  rates  paid  by  most  foreign  countries. 
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TRADE  INCREASE  IN  A  DECADE 


in  Millions  of 


Ratio 


Main  Groups 

Imports 

Exports 

Imports 

Exports 

1914 

1924, 

1914 

1924 

1914 

1924 

1914 

1924 

Agricultural  and  Vegetable  Products  . 

186.5 

201.2 

430.9 

100 

191.0 

100 

214.2 

Animals  and  Products  . 

.  41.1 

45.0 

76.6 

140.4 

100 

109.5 

100 

183.3 

Fibres  and  Textiles  . 

.  109,2 

173.8 

1.9 

8.1 

100 

159.1 

100 

426.3 

Wood  and  Paper  . 

.  37.4 

41.0 

63.2 

273.3 

100 

109.9 

100 

432.4 

Iron  and  Products  . 

.  143.8 

173.5 

15.5 

67.0 

100 

120.6 

100 

432.2 

Non-Ferrous  Metals  . 

.  35.6 

43.4 

53.3 

65.9 

100 

121.9 

100 

123.6 

Non-Metallic  Minerals  . 

.  85.3 

155.9 

9.3 

26.8 

100 

182.8 

100 

288.2 

Chemicals  and  Products  . 

.  17.1 

26.1 

4.9 

15.3 

100 

152.6 

100 

312.2 

Miscellaneous  . 

.  52.1 

48.2 

5.7 

17.4 

100 

92.5 

100 

305,3 

Total  . 

.  619.2 

893.4 

431.6 

1,045.1 

100 

144.2 

100 

242.4 

UNITED 

STATES  SHARE  IN  CANADIAN 

TRADE 

1.  The  following  table  shows  the  value  of  the  principal  imports  of  merchandise  into  Canada,  and  share  of  United  States, 
fiscal  year  ending  March  31:  - Value  in  Thousands  of  Dollars - 


From 


Per  Cent,  of  Total 


Product 


From  All  Countries 


United  Imported  From 

States  United  States 


Coal  . 

Sugar  . 

Petroleum  asphalt  and  products  . 

Cotton,  raw  . 

Industrial  machinery  . 

Fruits,  fresh  and  dried  . 

Iron  and  Steel  sheets  and  plates  . 

Cotton  piece  goods  . 

Spirits,  distilled  . 

Woollen  piece  goods  . 

Silk  fabrics,  woven  . 

Tea  . 

Rubber  and  its  products  . 

Agricultural  machinery  . 

Books  and  printed  matter  . 

Automobiles  . 

Vegetable  oils  . 

Corn  . 

2.  Value  of  the  principal  exports  of  Canadian  merchandise 


1914 

1923 

1924 

1924 

1914 

1923 

1924 

46,874 

77,706 

94,243 

90,655 

99.5 

91.5 

96.2 

17,969 

36,188 

48,780 

7,100 

5.0 

9.5 

14.6 

14,914 

36,715 

32,345 

28,689 

97.7 

79.8 

88.7 

9,752 

28,325 

28,391 

28,333 

100.0 

100.0 

99.8 

26,273 

24,069 

28,269 

24,636 

87.7 

93.7 

87.1 

10,412 

24,507 

24,477 

22,378 

80.1 

91.4 

91.4 

16,670 

19,383 

24,477 

19,114 

74.2 

72.5 

78.1 

14,016 

21,610 

20,704 

8,179 

23.1 

47.6 

39.5 

5.457 

19,743 

20,188 

112 

1.9 

2.2 

.6 

5,718 

19,616 

19,252 

457 

2.8 

2.6 

2.4 

8,999 

15,671 

16,196 

2,818 

6.0 

26.5 

17.4 

55 

10,357 

12,504 

57 

70.9 

.8 

.5 

9,142 

9,916 

12,421 

8,975 

67.4 

68.9 

72.2 

7,541 

8,424 

11,766 

11,570 

97.0 

99.1 

98.3 

8,016 

10,502 

11,681 

9,609 

71.6 

81.7 

82.3 

7,213 

13,746 

11,443 

11,220 

90.5 

91.1 

98.0 

3,148 

6,060 

8,612 

6,392 

70.9 

82.8 

74.2 

4,692 

7,795 

7,993 

7,820 

92.8 

99.7 

97.8 

and  share 

of  United 

States,  : 

fiscal  year 

ending  March  31: 

Product 

- Value  in  Thousanc 

To  All  Countries 

Is  of  Dollar 

s - 

United 

States, 

Per  Cent,  of  Total 
Exported  to 
United  States 

Wheat  . 

1914 

1923 

1924 

1924 

1914 

1923 

1924 

252,146 

267,759 

20,380 

5.8 

7.5 

7.6 

Newsprint  paper  . 

72,668 

88,711 

87,347 

93.2 

98.5 

Wheat  flour . 

60,075 

62,783 

1,336 

.4 

6.4 

2.1 

Boards  and  planks  . 

.  19,514 

64,020 

76,043 

58,104 

78.1 

77.7 

76.4 

Wood  pulp  . 

42,977 

46,174 

38,198 

94.6 

82.0 

82.7 

Automobiles  . 

.  3,572 

27,051 

32,742 

73 

3.9 

.3 

.2 

Cheese  . 

.  18,869 

20,828 

23,426 

589 

1.0 

4.7 

2.5 

Furs,  dressed  and  undressed  . 

.  5,668 

16,385 

18,405 

11,762 

38.4 

69.4 

63.9 

Bacon,  hams,  shoulders,  and  sides  . 

.  4,033 

22,536 

18,114 

89 

1.8 

.2 

.5 

Pulp  wood  . 

.  7,389 

10,756 

14,323 

14,323 

100.0 

100.0 

100.0 

Sugar  and  its  products . 

.  220 

20,609 

13,019 

603 

79.1 

2.1 

4.6 

Oats  . 

13,380 

14.533 

11,146 

489 

50.8 

2.8 

4.4 

Cattle  . 

7,907 

9,129 

10,853 

4,093 

89.1 

65.6 

37.7 

Laths  . 

1,699 

8,313 

9,837 

9,716 

100.0 

98.3 

98.8 

Shingles  of  wood  . . 

.  1,776 

10,528 

9,207 

9,104 

97.9 

99.4 

98.9 

Fish,  fresh  and  frozen  . 

3,728 

8,660 

9,387 

9,194 

95.5 

98.5 

97.9 

Barley  . . 

6,514 

9,165 

9,143 

55 

10.9 

5.5 

.6 

Coal  . 

3,704 

12,957 

7,842 

3,673 

71.6 

76.6 

46.8 

Asbestos  . . 

3,153 

6,486 

7,641 

5,547 

71.3 

70.6 

72.6 

Apples,  green  or  ripe  . 

3,465 

6,452 

7,272 

245 

1.8 

5.0 

3.4 

Nickel,  fine  . 

5,591 

4,821 

4,229 

81.2 

87.7 

Nickel,  fine,  contained  in  ore,  matte  or  speiss  . 

5,375 

3,290 

4,567 

881 

81.8 

19.2 

19.3 

CANADIAN  TRADE  WITH  LEADING  COUNTRIES 

(Fiscal  Years) 

(Values  in  Thousands  of  Dollars) 

- Canadian  Exports -  — -Imports  for  Consumption — 


1914 

1923 

1924 

1914 

1923 

1924 

Total . 

931,451 

1,045,141 

619,184 

802,579 

893,367 

United  States  . 

369.080 

430,715 

396,302 

540,990 

601,295 

Other  North  America  . 

.  1,729 

30,716 

37,658 

12,271 

35,849 

38,726 

United  Kingdom  . 

379,067 

360,094 

132,070 

141,330 

153,613 

Other  British  Empire  . 

60,559 

76,381 

22,456 

38,309 

41,773 

All  other  countries  . 

- .  27,844 

Per  Cent,  of  Total 

92,029 

140,292 

56,294 

46,102 

57,960 

Total . 

100.0 

100.0 

100.0 

100.0 

100.0 

United  States  . 

.  37.8 

39.6 

41.2 

64.0 

67.4 

67.3 

Other  North  America  . 

.  .5 

3.4 

3.6 

1.9 

4.5 

4.4 

United  Kingdom  . 

.  49.8 

40.6 

34.4 

21.3 

17.6 

17.1 

Other  British  Empire  . 

.  5.4 

6.5 

7.3 

3.6 

4.7 

4.7 

All  other  countries  . 

.  6.5 

9.9 

13.5 

9.2 

5.8 

6.5 
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EDMONTON 


— By  Courtesy  of  Canadian  Pacific  Railway  Co. 


Wholesale,  Industrial,  Railway  and  Dis¬ 
tributing  Centre,  with  Two  Transconti¬ 
nental  Railways;  National  Railway  Shops 
for  Western  Canada;  Seat  of  Provincial 
University;  Fine  Public  and  High  School 
Educational  System ;  Finest  Agricultural, 
Live  Stock  and  Dairying  District;  Im¬ 
portant  Packing  Plants  and  Lumber  Mills ; 
New  Dominion  Terminal  Grain  Elevator, 
2,500,000  Bushels  capacity — now  in  op¬ 
eration. 

Population,  1924  (Civic  Census)  63,160. 
Building  Permits,  1924  (10  months) 

$2,252,505. 

Electric  Light  Consumers,  16,801. 

City  Telephone  Subscribers,  13,181. 

D.  MITCHELL,  Actg.  Commissioner 


The  Edmonton  City  Dairy  has  largest  out¬ 
put  of  Butter  in  Canada,  1923,  5,000,000 
lbs. 

Large  Stockyards  —  Turnover,  1923, 
$5,000,000. 

Unlimited  supply  of  Cheap  Coal. 

Natural  Gas  in  immense  volume.  Rates 
30c  to  20c  per  1,000  ft. 

Shipping  point  for  Great  Northern  Fur 
Trade. 

Three  excellent  Golf  Links. 

City  owned  and  operated  Public  Utilities. 

Net  Surplus,  1923,  $225,279;  1924  (to 
31st  Oct.)  $259,086. 

Street  Railway  Passengers,  12,339,460. 

Water  Consumers,  12,500. 

Net  Assessment,  $61,622,710 ;  mill  rate  41. 

K.  A.  BLATCHLORD,  Mayor 


TOTAL  TRADE  WITH  ALL  COUNTRIES 


British  Empire 

United  Kingdom  . 

Arden  . * . 

Africa — 

British  East  . 

British  South  . 

British  West  . 

Gambia  . 

Gold  Coast  . 

Nigeria  . 

Sierra  Leone  . 

Other  British  West  Africa  . 

Bermuda  . 

British  China  . 

British  East  Indies — 

British  India  . 

Ceylon  . 

Straits  Settlements  . 

Other  British  East  Indies 

British  Guiana  . 

British  Honduras  . 

British  West  Indies — 

Barbados  . 

Jamaica  . 

Trinidad  and  Tobago  . 

Other  British  West  Indies 

Egypt  and  Sudan  . 

Falkand  Islands  . 

Gibraltar  . 

Hong  Kong  . 

Malta  . 

Newfoundland  . 

Oceania — 

Australia  . 

Fiji . 

New  Zealand  . 

Other  Oceania  . 

Palestine  . 

Other  British  Countries  . 

Totals,  British  Empire  . 

Foreign  Countries 

Abyssinia  . 

Albania  . • . 

Argentine  Republic  . 

Austria  and  Hungary  . 

Austria  . 

Belgium  . 

Belgian  Congo  . 

Bolivia  . 

Brazil  . 

Bulgaria  . 

Chile  . 

China  . 

Colombia  . 

Costa  Rica  . 

Cuba  . 

Czecho-Slovakia  . 

Denmark  . 

Greenland,  Iceland,  etc . 

Greenland  . 

Ecuador  . 

Egypt  . 

Esthonia  . 

Finland  . 

France  . 

French  Africa  . 

French  East  Indies  . 

French  Guiana  . 

French  Oceania  . 

French  West  Indies  . 

Madagascar  . 

St.  Pierre  and  Miquelon  . 

Germany  . 

Greece  . 

Guatemala  . 

Hayti  . 

Honduras  . 

Hungary  . • . 

Iceland  . 

Italy  . 

Tripoli  . 

Italian  Africa  . • . 

Japan  . 

Korea  . 

Jugo-Slavia  . 

Lettonia  . 

Liberia  . 


1922 

Imports 

Exports  of 

Imports 

for  Con- 

Canadian 

for  Con- 

sumption 

Produce 

sumption 

$ 

* 

* 

117,135,343 

299,361,675 

141,330,143 

20,687 

21,649 

11,861 

7,110 

168,203 

4,900 

127,738 

3,890,390 

177,6b*2 

1,273 

12,558 

99,402 

188,601 

1,900 

20,872 

218 

6,293 

942 

4,526 

16,938 

30,271 

99,886 

989,113 

94,799 

5,279,857 

1,637,145 

8,140,221 

2,187,329 

94,480 

2,981,239 

1,454,742 

608,294 

1,294,743 

15,460 

1,256 

9,094 

6,166,664 

2,298,105 

5,669,471 

79,756 

150,964 

67,213 

2,994,559 

1,377,984 

4,117,016 

2,215,531 

2,214,164 

4,233,195 

1,678,658 

4,548,535 

2,111,302 

1,225,025 

1,829,798 

1,962,783 

68,563 

494,575 

23,520 

195,757 

2,109,737 

1,411499 

1,879,567 

2,001 

120,231 

1,235 

1,392,026 

9,317,639 

1,398,726 

1,079,324 

10,678,600 

1,457,946 

1,966,180 

124,390 

489,794 

1,783,500 

4,128,531 

1,962,541 

375 

27,455 

149,109,253 

345,835,410 

179,638,805 

930 

2,355,100 

3,233,423 

3,075,934 

34  637 

29,541 

167,820 

3,845,718 

12,359,300 

4,994,787 

130 

9,278 

1,495,245 

2,002,449 

1,391,136 

2,340 

85 

20471 

290,678 

230,066 

1,413,527 

1,900,627 

1,460,696 

360,509 

127,199 

364,852 

60,333 

95,347 

44,104 

13,042,563 

3,974,432 

11,209,920 

351,924 

26,046 

694,447 

119,315 

2,243,181 

113,133 

3429 

182,337 

2,275 

487 

32,588 

24,472 

2,132 

2,729 

604,011 

11,161 

13,482405 

8,208,228 

12,264,921 

11,573 

535,696 

137,110 

841 

50 

66,082 

439 

19,026 

429,190 

21,050 

2,041,016 

4,509,547 

2,568,409 

1,033,981 

5,247,035 

467,765 

237,234 

54,164 

184,257 

42,050 

71,967 

234,551 

143  422 

100 

18,273 

1,387,370 

15,335,818 

1,601,225 

2,274 

8,194,681 

14,831,150 

7,211,015 

23,331 

50 

7 

4,380 

171,035 

8,810 

1923 

Exports  of 

Canadian 

Produce 

$ 

379,067,445 

17,876 

Imports 
for  Con¬ 
sumption 
$ 

153,586,690 

39,287 

1924 

Exports  of 
Canadian 
Produce 
$ 

360,057,782 

33,807 

185,642 

5,583,390 

17,444 

98,410 

320,939 

8,019,853 

1,189 

52,347 

22,924 

6,390 

31,880 

1,078,372 

228,734 

23 

55,537 

51,534 

7,446 

97,877 

88,508 

16,032 

102,755 

1,424,596 

2,027,317 

246,752 

574,273 

15,816 

2,082,684 

254,623 

9,274,852 

3,082,304 

2,010,082 

24,244 

6,221,841 

170,461 

3,120,578 

445,129 

1,280,543 

1,613 

2,528,960 

349,471 

1,271,950 

2,805,012 

3,439,091 

2,016,792 

756,934 

7,020,415 

3,297,139 

1,463,737 

2,051,448 

1,769,811 

3,132,042 

3,447,013 

2,702,846 

46,853 

1,943,808 

270,676 

8,523,264 

1,971,350 

524 

1,474,920 

37,197 

3,809,977 

274,351 

10,507,963 

18,783,766 

214,471 

8,286,262 

17,993 

1,037,451 

23,918 

2,181,028 

7,628 

19,923,997 

269,545 

12,735,620 

63,598 

26,520 

439,625,892  195,390,701  436,596,369 


803 


4,445,041  4,191,774  7,305,866 


7,478  168,776  52,458 

12,527,524  5,344,773  17,452,442 

1,005  1,974 

12,329  3,029  62,235 

1,929,067  1,439,497  2,624,310 

213  5,687  1,985 

321,715  97,959  621,208 

5,125,967  2,720,372  12,998,248 

151,044  480,008  240,166 

81,423  73,584  134,185 

5,069,166  10,781,047  6,776,605 

79,018  769,647  94,964 

2,498,342  94,793  3,749,799 

10,618  . 

.  13  . 

33,639  247  56,039 

.  34,241  953,329 

433,614  236,226 

1,675,025  6,090  1,754,279 

14,118,577  15,767,851  18,879,097 

95,529  404,162  77,491 

.  8,275 

910  .  . 

6,597  11,456 

118,124  63,436 

.  510  104 

599,270  30,169  1,781,385 

9,950,877  5,382,506  16,153,650 

6,595,589  507,916  6,095,301 

86,808  324,843  76,446 

214,267  161,250  401,659 

143,904  12,381  196,450 

1,297  8,259  27,406 

.  8,020  19,400 

12,073,332  1,849,844  18,501,578 


1,954  37 

14,510,133  6,298,201  26,991.860 

16,791  159  12,008 

137,286  66,616 

174,867  160,143 

400  3,533 
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FOREIGN  TRADE 


Lithuania  . 

Mexico  . 

Morocco  . 

Netherlands  . 

Dutch  East  Indies  . 

Dutch  Guiana  . 

Dutch  West  Indies 

Nicaragua  . 

Norway  . 

Panama . 

Paraguay  . 

Persia  . 

Peru  . • 

Poland  and  Danzig  . 

Portugal  . 

Azores  and  Madeira 

Portuguese  Africa  . 

Roumania  . 

Russia  . 

Salvador  . 

San  Domingo . 

Siam  . 

Spain  . 

Canary  Islands  . 

Spanish  Africa  . 

Sweden  . 

Switzerland  . 

Syria  . 

Turkey  . 

Ukraine  . 

United  States  . 

Alaska  . 

American  Virgin  Islands 

Guam  . 

Hawaii  . 

Philippine  Islands  . 

Porto  Rico  . 

Uruguay  . 

Venezuela  . 

Total  Foreign  . 

Total  Trade  . 


5,873 

2,484 

525 

5,887 

3,798,202 

1,197,597 

3,850,721 

3,291,096 

2,647,184 

3,510,397 

1,519 

75,544 

1,804 

51,184 

1,655 

15,030 

4,002,047 

9,582,924 

4,970,668 

10,540,085 

5,359,980 

9,488,881 

833,101 

951,569 

1,734,990 

654,859 

4,820,024 

1,104,074 

127,509 

493 

137,342 

108,157 

1,505 

45,433 

1,552 

60,898 

829 

29,521 

188,363 

15,478 

14,041 

31,Cf43 

16,593 

121,984 

426,928 

3,913,372 

487,084 

2,197,784 

698,547 

5,252,239 

178,770 

7,945 

224,501 

27 

1,706 

206,648 

72 

19,428 

250 

46,300 

250 

132,509 

1,206 

6,983,403 

71,683 

4,711,644 

415,917 

4,038,668 

568,295 

24,194 

271,576 

14,980 

1,039,834 

40,182 

1,841,980 

222,506 

87,664 

124,028 

384,848 

260,401 

1,015,496 

79,881 

1,697 

66,148 

37,515 

89,191 

302,191 

175,029 

18,830 

383,562 

323,015 

688 

15,383 

27,526 

16,161 

1,940 

12,860 

1,683 

2,617,739 

850 

1,256,640 

344,770 

115,980 

33,212 

27,106 

150,410 

47,554 

94,179 

81,998 

4,065,910 

5,659 

1,779,408 

550 

64,497 

5,956,643 

168,222 

8,800,060 

298,252 

56,029 

1,312 

60,234 

46,485 

115,781 

816,977 

1,696,910 

977,061 

1,666,569 

794,720 

26,006 

1,243 

1,220,196 

6,526 

65,017 

1,133 

66,053 

5,950 

245,295 

8,671,608 

18,790 

852,507 

496,463 

2,574,262 

1,056,551 

3,716,603 

345,626 

7,726,656 

519,196 

8,420,673 

1,289,581 

32,103 

31,075 

66,779 

5,113 

21,136 

641,422 

178,286 

1,446,184 

151 

331,307 

169,804 

515,958,196 

276,807 

292,588,643 

540,989,738 

369,080,218 

601,256,447 

430,707,544 

293,184 

197,834 

332,756 

266,995 

306,294 

2,275 

106 

2,773 

52 

2,145 

615 

114,900 

60,560 

143,524 

51,549 

153,136 

183,188 

189,264 

170,821 

128,183 

346,156 

108,760 

300,832 

105 

1,301,979 

758 

1,078,982 

286,616 

927 

692,663 

47,847 

151,291 

310,160 

174,878 

460,365 

294,305 

512,490 

352,895 

747,071 

170,589 

872,799 

598,695,079 

394,405,270 

622,940,439 

491,825,551 

697,976,166 

608,754,687 

747,804,332 

740,240,680 

802,579,244 

931,451,443 

893,366,867 

1,845,351,056 
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“I  Hear  .  . 

How  often  one  hears  that  such  and  such  is  a  good  in- 

^  vestment — that  now  is  the  time  to  buy. 

ADVISORY  BOARD 


Sir  Charles  B.  Gordon, G.B.E., 
Chairman 

Sir  John  Aird 

A.  J.  Brown,  K.C 

Hon.  Sir  Lomer  Gouin, 

K.C.M.G.,  M.P. 

Charles  R.  Hosmer 
Wilmot  L.  Matthews 
Fred  W.  Molson 
Lt.-Col.  Herbert  Molson, 

C.M.G.,  M.C. 

Sir  Augustus  Nanton 
Edson  L.  Pease 
W.  N.  Tilley,  KC 
Hon.  J.  M.  Wilson 


When  considering  investment  opportunities  you 
should  not  be  guided  by  hearsay;  solid  facts  should 
outweigh  whispered  rumours. 


The  extensive  facilities  at  our  disposal  enable  us  not 
only  to  gather,  but  to  weigh  carefully  the  essential 
facts  behind  security  values. 

Through  our  world-wide  connections  we  are  able  to 
present  to  investors  a  well  diversified  list  of  sound 
investments. 

Our  booklet  “Investment  Securities,”  issued  monthly, 
contains  our  recommendations  and  information  of 
interest  to  all  investors.  We  shall,  upon  request,  be 
pleased  to  send  you  a  copy  each  month. 


The  National  City  Company 


Limited 


Head  Office — Montreal 


New  York 


OTTAWA 

204  Union  Bank  Building 


Chicago 


112  St.  James  Street 


TORONTO 
10  King  Street  East 

San  Francisco 


Ixmdon 


QUEBEC 

71  St.  Peter  Street 


Geneva 


Tokio 
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BANK  OF  MONTREAL 

Established  over  IOO  years 

Capital,  Reserve  and  Undivided  Profits:  $55,261,586.18 
Total  Assets  :  $748,836,088.56 


FIVE  HUNDRED  AND  FORTY  BRANCHES 


Canada,  Newfoundland,  England,  United  States,  France,  Mexico 


3 

ft 

’wwwrwm 


Correspondents  in  all  centres  throughout  the  world. 
A  COMPLETE  BANKING  SERVICE 
Domestic  and  Foreign 

t 


Head  Office:  Montreal 


CHAPTER  6 


Public  Finance  and  Banking 


Funded  Debt  of  the  Dominion  Slightly  Lower 

Termination  of  the  Period  of  Readjustment  for  the  Chartered  Banks 

Seems  Imminent 


BALANCE  SHEET  OF  THE  DOMINION  OF  CANADA,  AS 
AT  MARCH  31,  1924. 


Assets — 


(From  the  Public  Accounts) 


Cash  on  hand  and  in  banks  . 

Specie  Reserve  . 

Advances  to  Provinces,  Banks  ,etc . 

Advances  to  Imperial  and  Foreign  Governments 

Soldier  Land  Settlement  Loans  . 

Miscellaneous  Current  Accounts  . 

Balance  being  Net  Debt,  March  31,  1924,  (ex¬ 
clusive  of  interest  accrued  and  outstanding) 
carried  forward  . 


$  43,612,756 

103,427,038 
92,418,747 
40,071,243 
86,728,789 
35,568,622 


2,417,783,275 


$2,819,610,470 


Public  Works,  Canals  .  151,195,067 

Public  Works,  Railways  .  423,623,833 

Public  Works,  miscellaneous  .  183,413,782 

Military  Property  and  Stores  .  12,033,498 

Territorial  Accounts  . .  9  895  948 

Railway  Accounts,  (old)  .  88,397,418 

Railway  Accounts,  (loans  non-active)  .  582,082,390 

Canadian  Government  Merchant  Marine,  Ltd...  7,479,856 

Miscellaneous  Investments  (non-active)  .  12,738,430 

Balance  Consolidated  Fund  as  at 

March  31,  1923  .  $1,020,343,861 

Excess  of  Revenue  over  Expendi¬ 
ture,  year  ended  March  31,  1924  73,420,808 


$  946,923,053 


$2,417,783,275 

Liabilities — 

Dominion  Notes  in  Circulation  . $  216,625,004 

Bank  Circulation  Redemption  Fund  .  6,225,878 

Post  Office  Account  Money  Orders,  Postal 

Notes,  etc.,  outstanding  .  2,351,084 

Savings  Bank  Deposits  .  34,211,540 

Insurance  and  Superannuation  Funds  .  25,458,410 

Trust  Funds  .  19,327,244 

Contingent  Funds  .  2,410,600 

Province  Accounts  .  9,624,153 

Miscellaneous  Current  Accounts  .  510,809 

Temporary  Loans  .  91,520,000 

Funded  Debt  .  2,407,806,902 

Interest  Due  and  Unpaid  .  3,538,846 


$2,819,610,470 

Balance  Net  Debt,  March  31,  1924,  brought 

forward  .  $2,417,783,275 

Note:  The  Dominion  of  Canada  is  also  re¬ 
sponsible  for  principal  and  interest  on  loans 
negotiated  by  railways  under  various  Acts  of 
Parliament,  amounting  to  $367,786,714.  Of  this 
amount  $58,157,952  was  held  by  the  Minister  of 

Finance  in  1924.  - 

2,417,783,275 


FUNDED  DEBT  OF  DOMINION 


Funded  Debt — 


1923  1924 


Payable  in  Canada  . 

Payable  in  London  . 

Payable  in  New  York  . 

Temporary  Loans  . 

Bank  Circulation  Redemption 

Fund  . 

Dominion  Notes  . 

Post  Office  Savings  Banks  . 

Dom.  Gov’t.  Savings  Banks  .... 

Trust  Funds  . 

Province  Accounts  . 

Misc.  and  Banking  Accounts  .  . . 


$1,936,533,283  $1,897,333,874 


336,001,470 

210,933,000 

95,432,000 

6,647,933 

230,696,317 

22,090,772 

8,862,315 

13,936,247 

11,920,481 

52,514,566 


336,001,470 

210,932,000 

91.520,000 

6,413,675- 

216,402,435- 

24,330,485 

9,185,377 

14,394,228 

11,920,481 

52,208,901 


Gross  Debt 


$2,925,568,384  $2,870,642,926 


Outstanding  Public  Bonds — 


1924  1923 

Dominion  . $2,444,000,000  $2,483,000,000 

Provinces  .  681,000,000  626,500,000 

Municipalities  .  883,000,000  827,000,000 


$4,008,000,000  $3,936,500,000 


PROPORTIONS  OF  EACH  TYPE  OF  BOND  HELD  IN 
CANADA,  THE  UNITED  STATES  AND 
GREAT  BRITAIN 


Dominion  Government  Issues 


1924  1923 

Canada  . $1,897,333,874  $1,936,533,283 

United  States  .  210,932,000  210,933,000 

Great  Britain  .  336,001,470  336,001,470 


$2,444,267,344  $2,483,467,753 

Provincial  Bond  Issues 


1924  1923 

Canada  . $  370,000,000  $  326,500,000 

United  States  .  211,000,000  200,000,000 

Great  Britain  .  100,000,000  100,000,000 


$  681,000,000  $  626,500,000 

Municipal  Bond  Issues 


1924  1923 

Canada  . $  507,000,000  $  462,000,000 

United  States  .  301,000,000  290,000,000 

Great  Britain  .  75,000,000  75,000,000 


$  883,000,000  $  827,000,000 

Outstanding  Bonds,  Less  Sinking  Funds 


1924  1923 

Dominion  . $  2,407,787,490  $2,450,647,753 

Provinces  .  641,753,650  595,406,000 

Municipalities  .  754,000,000  705,800,000 


$3,803,541,140  $3,751,853,753 
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SUMMARY  OF  THE  PUBLIC  DEBT  OF  CANADA,  MARCH  31,  1917-1924 


Description  1918  1919  1920  1921  1922  1923  1924 

$  $  $  ^  ^  $ 

Total  Debt  .  1,863,335,899  2,676,635,725  3,041,529,587  2,902,482,117  2,902,347,137  2,888,827,237  2,819,610,470 

Total  Assets  .  671,451,836  1,102,104,692  792,660,963  561,603,133*  480,211,335  435,050,368'  401,827,195* 


Net  Debt  .  1,191,884,063  1,574,531,033  2,248,868,624  2,340,878,984  2,422,135,802  2,453,776,869  2,417,783,275 

Interest  on  Debt  .  47,845,585  77,431,432  107,527,089  139,551,520  135,247,849  137,892,735  136,237,872 

Interest  on  Invest¬ 
ments  .  4,466,724  7,421,002  17.086,  981  24,815,246  21,961,513  16,465,303  11,916,479 


1  Active  assets  only. 


SUBSIDIES  AND  OTHER  PAYMENTS  OF  DOMINION  TO  PROVINCIAL  GOVERNMENTS,  1919-1924 


Provinces 

1919 

1920 

1921 

1922 

1923 

1924 

Prince  Edward  Island  . 

$ 

$ 

$ 

$ 

$ 

.  381,932 

381,932 

381,932 

381,932 

381,932 

381,932 

Nova  Scotia  . 

636,667 

636,667 

661,866 

661,866 

661,866 

New  Brunswick  . 

.  637,976 

637,976 

637,976 

666,766 

666,766 

666,766 

Quebec  . 

.  1,969,630 

1,969,630 

1,969,630 

2,256,420 

2,256,420 

2,256,420 

Ontario  . 

.  1.396,379 

2,396,379 

2,396,379 

2,642,612 

2,642,612 

2,642,612 

Manitoba  . 

.  1,447,335 

1,470,991 

1,470,991 

1,470,991 

1,466,380 

1,485,118 

Saskatchewan  . 

.  1,680,077 

1,753,075 

1,753,075 

1,763,883 

1,763,883 

1,901,069 

Alberta  . 

.  1,554,105 

1,621,075 

1,621,075 

1,628,638 

1,628,638 

1,651,537 

British  Columbia  . 

.  623,135 

623,135 

623,135 

738,816 

738,816 

738,816 

Total  . 

.  11,327,236 

11,490,860 

11,490,860 

12,211,924 

12,207,313 

12,386,136 

SOURCES  OF  CANADA’S  REVENUE 


Years 

(Fiscal) 

1904  . 

1905  . 

1906  . 

1907  (9  mos.)  . 

1908  . 

1909  . 

1910  . 

1911  . 

1912  . 

1913  . 

1914  . 

1915  . 

1916  . 

1917  . 

1918  . 

1919  . 

1920  . 

1921  . 

1922  . 

1923  . 

1924  . 

NOTE. — *  Including  railways. 
1921,  $319,184  in  1922,  $8,479,310  in 


Customs 


40,461,591 

11,437,569 

46,053,377 

39,717,079 

57,200,276 

47,088,444 

59,767,681 

71,838,089 

85,051,872 

111,764,699 

104.691,238 

75,941,220 

98,649,409 

134,043,842 

144,172,630 

147,169,188 

168,796,823 

163,266,804 

105,686,645 

118,056,469 

121,500,799 


Excise 

$ 

12,958,708 

12,586,475 

14,010,220 

11,805,413 

15,782,152 

14,937,768 

15,253,353 

16,869,837 

19,261,662 

21.447.445 
21,452,037 
21,479,731 
22,428,492 
24,412,348 

27.168.445 
30,342,034 
42,698,082 
37,118,367 
36,755,207 
35,761,997 
38,181,747 


Post 

Office 

$ 

4,652,325 

5,125,373 

5,933,343 

5,061,728 

7,107,887 

7,401,624 

7,958,548 

9,146,952 

10,492,694 

12,051,729 

12,954,530 

13,046,665 

18,858,690 

20,902,384 

21,345,394 

21,603,542 

24,471,709 

26,706,198 

26,403,363 

29,016,771 

28,865,374 


Public 

Works* 

6,972,219 

7,395,377 

8,310,267 

6,839,586 

9,973,523 

9,362,272 

10,114,990 

10,818,834 

11,651,947 

13,158,078 

14,197,053 

12,953,487 

19,296,418 

24,440,840 

27,971,098 

38,751,870 

9,210,152 

2,980,507 

fl,294,572 

$1,228,858 

1,400,673 


Dominion  Other  and 
Lands  Total  Receipts 
$  $ 

1,443,023  70,669,817 

1,292,301  71,182,773 

1,668,162  80,139,360 

1,443,632  67,969,328 

1,883,620  96,054,506 

2,153,255  85,093,404 

2,886,000  101,563,711 

3,108,736  117,780,409 

3,775,857  136,108,217 

3,402,027  168,689,903 

3,036,030  163,174,395 

2.859.715  133,073,482 

2,299,550  172,147,838 

4,055,662  232,601,294 

4,443,758  260,778,953 

3,539,927  312,946,747 

4,622,592  349,746,335 

3,955,326  436.292,184 

2,799,450  382,271,571 

2.347.715  394,614,900 

2,281,704  x396,837,682 


$9  months  only.  $  Exclusive  of  railways,  x  Exclusive  of  special  receipts,  $1,905,648  in 
1923  and  $9,743,636  in  1924. 


WAR  TAX  REVENUE  DURING  THE  FISCAL  YEARS  ENDED  MARCH  31,  1915-1924 


Y  ears 


1915 

1916 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 


Trust 


and  Loan 

Insurance 

Business 

Banks 

Companies 

Companies 

Profits 

$ 

$ 

$ 

$ 

1,300,447 

324,250 

459,247 

1,114,023 

202,415 

419,699 

12,506,517 

1,115,758 

269,129 

496,540 

21,271,084 

1,099,764 

323,340 

546,114 

32,970,062 

1,170,223 

274,216 

638,731 

44,145,184 

1,257,534 

293,802 

807,667 

40,841,401 

1,293,697 

283,994 

749,959 

22,815,667 

1,244,437 

312,392 

852,328 

13,031,462 

1,236,957 

308,632 

857,587 

4,752,681 

Customs  Total 
and  Excise  War  Tax 
Department*  Revenue 


Income 

Tax 

$ 


9,349,720 

20,263,740 

46,381,824 

78,684,355 

59,711,538 

54,204,028 


$ 

98,057 

1,536,838 

2,059,584 

2,222,390 

11,888,508 

15,587,707 

78,803,099 

73,656,489 

106,482,718 

120,676,376 


$ 

98,057 

3,620,782 

16,302,238 

25,379,901 

56,177,508 

82,079,801 

168,385,327 

177,484,161 

181,634,875 

182,036,261 


Total  . 

*  Amounts  paid  in 


. . .  10,832,840 

to  Receiver-General. 


2,592,170 


5,827,872  192,334,058 


268,595,205  413,016,766 


893,198,911 


PROVINCIAL  FINANCIAL  STATEMENTS 
BRITISH  COLUMBIA— 


Financial  Statement,  (as  at  Nov.  1,  1924) 


Gross  Funded  Debt .  $76,739,861 

Less — 

Revenue  producing  debt  .  $15,234,728 

Sinking  Funds  .  19,882,730 

- $35,117,458 

Net  Funded  Debt  .  $41,622,403 

Revenue — 

The  current  revenue  for  the  fiscal  year  was  $19,628,228, 
of  which  some  of  the  items  were: 


Land  registry . .  $  299,900 

Succession  duties  .  772,711 

Interest  on  investments  .  486,747 

Dominion  subsidy,  etc .  831,213 

Registry  fees  .  400,113 

Sales,  timber,  etc .  742,223 

Personal  property  tax  .  862,895 


Expenditures  were  $17,677,330  on  current  account,  (Nov. 
1923). 
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ALBERTA— 

Financial  Statement,  (as  at  Dec.  31,  1923) 

Gross  Funded  Debt  .  $78,522,279 

Less — 

Net  phone  debt  (1)  .  $22,674,954 

General  Sinking  Fund  (2)  .  6,281,147 

Telephone  Sinking  Fund  .  448,885 

Investment  Fund  .  504,755 

Elevator  Loan  .  873,869 

- $30,783,610 

Net  Debt  .  $47,738,669 

(1)  After  deducting  sinking  fund  held  for  this. 

(2)  Of  this  sinking  fund  $5,123,413  was  held  in  respect  of 
an  issue  of  $6,349,000  which  has  since  been  retired. 

In  addition,  the  province  has  guaranteed  bonds  amounting 
to  $54,148,865.  These  bonds  are  as  follows: 


Railways  .  $39,633,658 

Irrigation  .  6,185,500 

University  .  4,000,000 

Drainage  districts  .  625,000 

Miscellaneous  . 3,704,697 


Among  the  railway  guarantees  is  a  total  of  $22,639,958  on 
the  Canadian  Northern,  Canadian  North-Western  and  the 
Grand  Trunk  Pacific  Railway  lines,  all  of  which  are  now  part 
of  the  Canadian  National  Railways,  owned  by  the  Dominion 
Government. 

The  other  railway  guarantees  consist  of  the  following: 

Name  Due  Date  Amount 

Alberta  &  Great  Waterways  Rly.  January  1,  1959  $7,400,000 

Edmonton,  Dunvegan  &  B.C.R.  February  16,  1942  7,000,000 

“  “  “  October  22,  1944  2,420,000 

Lacombe  &  N.  W.  Rly .  October  22,  1943  273,700 

The  revenues  of  the  province  for  1923  totalled  $10,419,146 
and  the  expenditure  for  the  same  period  was  $10,990,830, 
leaving  a  deficit  of  $571,684  as  compared  with  $1,338,619  the 
previous  year.  The  actual  expenditure  was  $446,505  less  than 
the  estimates  for  the  year. 

The  chief  items  in  the  revenue  were  as  follows: 


Dominion  subsidy  .  $1,628,638 

Attorney-General’s  department  .  2,356,525 

Provincial  secretary’s  department  .  2,223,624 

The  principal  expenditures  were: 

Public  debt  .  $3,221,913 

Justice  .  1,466,696 

Education  .  2,245,854 

Public  works  .  1,137,743 


MANITOBA— 

Financial  Statement,  (as  at  May  31,  1924) 


Gross  funded  debt  .  $71,140,094* 


Less : 

Telephone  bonds  .  $18,022,656 

Farm  loan  bonds  .  6,250,000 

Hydro  Electric  bonds  .  2,165,000 

Housing  bonds  .  3,675,000 

Miscellaneous  bonds  .  5,726,578 

General  sinking  fund  .  1,921,308 


Total  .  $37,660,542 


Net  funded  debt  .  $33,479,552 


*Since  the  above  date  the  debt  has  been  increased  by  a 
new  issue  of  $2,575,000  and  reduced  by  $1,000,000  through 
the  maturing  of  an  issue  of  $1,000,000  on  June  2. 

Guarantees:  In  addition,  the  province  has  guaranteed  rail¬ 
way  bonds  to  an  amount  of  $25,663,553  on  lines  which  are 
now  part  of  the  Canadian  National  Railway  System  and 
owned  by  the  Dominion  Government. 


These  are  as  follows: 

C.N.R.  4%  bonds,  due  June  30,  1930  .  $18,182,873 

C.N.R.  4%  deb.  stock,  due  June  30,  1930  .  4,320,000 

C.N.R.  4%  bonds,  due  July  1,  1949  .  3,000,000 

C.N.  Man.  4% %  deb.  stock,  due  June  30,  1930  ....  160,680 


The  municipal  bonds  guaranteed  by  the  province  amount 
to  $5,553,023  and  the  Manitoba  Farm  Loans  Association  guar¬ 
antee  is  for  $1,976,586. 

Sinking  funds: 

Besides  the  general  sinking  fund  there  is  a  sinking  fund 
allocated  for  the  telephone  debt,  which  amounts  to  $1,050,604. 
•  In  addition  there  is  a  telephone  replacement  fund,  $1,977,826. 

The  provincial  assets  now  total  $109,932,642  and  the  assess¬ 
able  property  is  $764,094,000. 

Revenue: 

The  revenue  for  the  year  ending  August  31,  1923,  totalled 
$9,771,243,  an  increase  from  $7,940,457  the  previous  year. 


The  principal  items  were: 

Dominion  Subsidy,  etc .  $1,767,419 

Succession  duties  .  290,850 

Corporation  taxes  .  792,541 

Amusements  .  272,325 

Automobile  licenses  .  680,673 

Unoccupied  land  tax  .  298,817 

Expenditure: 

For  the  same  period,  the  expenditures  were  $10,672,312, 
of  which  the  chief  items  were: 

Mothers’  allowances  .  $  441,646 

Education  .  1,763,182 

Hospital  and  charity  .  227,969 

Justice  .  707,140 

Public  works  .  342,509 


Telephones: 

The  operation  of  the  telephone  system  which  is  owned  by 
the  province,  resulted  in  a  surplus  of  $40,349  for  the  year. 
The  revenue  was  $3,143,164  and  expenses  $3,102,815,  includ¬ 
ing  $458,868  for  plant  replacement  and  $863,913  for  interest 
charges. 


NOVA  SCOTIA— 

Financial  Statement,  (May  1,  1923) 

Gross  Debt  .  $29,634,507 

Less  Sinking  Fund  .  $2,164,473 

Halifax  Rly.  bonds  guaranteed  by 

Dominion  Government  .  4,447,000 

Other  revenue  pro.  debentures  .  3,584,176 

Deposit  with  Dominion  .  1,055,929 

-  $11,251,578 


Net  Debt  .  $18,382,929 

Contingent  Liabilities  .  146,325 

The  assessed  value  of  property  in  the  province  at  Dec.  31, 
1923,  was  $167,113,491,  while  the  public  property  was  valued 
at  $17,490,512. 

Revenues.— The  ordinary  revenues  for  the  year  ending 
September  30,  1923,  totalled  $5,317,335.  Some  items  were: 


Dominion  Subsidy  .  $  723,131 

Mines,  Crown  Lands,  etc .  1,171,645 

Public  services  .  1,218,950 

Taxation  .  2,402,418 


The  expenditure  of  the  province  for  the  same  year  was 
$5,208,211.  The  estimates  for  1924  are:  Revenue,  $5,454,879; 
expenditure,  $5,448,827. 

Resources. — The  values  of  the  provincial  resources,  as 
given  by  the  provincial  treasurer  are  as  follows: 

Crown  Lands  .  $2,250,000 

Coal  mines  and  undeveloped  coal  re¬ 
sources  (cap.  at  10c.  per  ton)  tons. 

Actual  resources  .  $2,188,151,000 

Probable  resources  .  7,530,817,000 

- 971 ,896.800 

$9,718,968,000 

Other  mineral  development  (cap.  on  5%  revenue 

basis)  .  1,200,000 

Other  undeveloped  minerals  . ....100,000,000 

Water  powers  (undeveloped)  300,000  h.p.  at  $10 
per  h.p . 


3.000.000 
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Provincial  Taxes: 

The  sources  of  revenue  are: 

1.  Royalties,  license  fees  and  rentals  from  mines  and  min¬ 
erals. 

2.  The  federal  subsidy  and  interest  on  balances  due  by  the 
Dominion. 

3.  Interest  on  railway  loans,  advances,  succession  duties, 
payments  from  the  Dominion  Government  under  the  Agri¬ 
cultural  Instruction  Act. 

4.  Crown  lands,  motor  vehicles  and  other  fees. 

NEW  BRUNSWICK— 

Financial  Statement,  (July  15,  1924) 


Bonded  Debt  .  $30,480,172 

Less — 

Electric  Power  .  3,050,000 

St.  John  and  Quebec  Rly .  7,111,977 

Farm  lands  .  150,000 

Roads  (auto  fees  ear-marked  for  same)  .  3,154,000 

Sinking  funds  .  1,100,000 

Cash  deposit  at  Ottawa  .  529,299 


$15,095,276 

Net  Debt  .  $15,384,896 

The  increase  in  the  debt  from  $26,629,432  on  October  31, 
1922,  was  made  up  as  follows: 

For  electric  power  development  .  $1,050,000 

For  roads,  permanent  .  1,450,000 

For  U.  Q.  B.  memorial  building  .  50,000 

For  permanent  bridges  .  900,000 

For  railway  deficit,  1922  .  521,000 


$3,971,000 

Less  bonds  redeemed  .  120,260 

Net  .  $3,850,740 


Sinking  Funds.— Regular  sinking  funds  have  been  pro¬ 
vided  on  all  bonds  issued  since  1917  and  they  now  total 
$921,696.  All  road  bonds  are  issued  for  a  period  of  twenty 
years,  electric  power  debentures  for  30  years,  public  build¬ 
ings.  20  years,  and  permanent  bridges  for  a  longer  period. 

The  crown  land  sinking  fund  was  increased  during  the 
past  year  by  $253,683  and  now  amounts  to  $419,983.  This 
will  be  used  to  retire  issues  not  previously  provided  for. 
Behind  this  fund  there  stands  7,000,000  acres  of  timber  lands 
with  an  estimated  value  of  $50,000,000. 

Revenue: 

The  revenue  of  the  province  for  the  last  fiscal  year 
amounted  to  $3,445,878,  an  increase  from  $3,117,446  the  previ¬ 
ous  year.  These  consisted  chiefly  of  the  following: 


Dominion  Subsidy  .  $  666,766 

Territorial  revenue  .  1,069,295 

Profits  of  liquor  com .  440,237 

Motor  vehicle  fees  .  374,279 

Taxes  on  incorporated  companies  .  249,801 

Liquor  on  export  taxes  .  135,940 

Succession  duties  .  134,370 


Expenditures  for  the  year  were  $3,708,984,  causing  a 
deficit  of  $591,538.  This  was  chiefly  on  account  of  the  fol¬ 
lowing  extraordinary  expenses — flood  damages  $333,000  and 
forest  fire  fighting,  $52,000. 

The  provincial  estimates  for  1924  are  as  follows: 

Revenue  .  $3,524,761 

Expenditure  .  3,469,279 


Surplus  .  5  55,482 

Against  this  it  is  estimated  that  there  will  be  a  deficit  of 
$260,000  from  the  operation  of  the  St.  John  and  Quebec 
Railway. 


ONTARIO— 

Financial  Statement,  (as  at  October  31,  1923) 

Bonds  and  debenture  stock  .  $257,887,757 

Hydro  and  Niagara  Falls  Park  Sinking  Funds  2,891,196 

School  Fund  .  702 

Agricultural  loans  .  4,467  639 

•Capital  liabilities  .  $265,247,294 


Less: 

Invested  in  T.  &  N.  O.  Rly . 

Invested  in  Hydro  Elec.  Coon.  .  . . 
Misc.  bonds  (inc.  agr.  dev.) 

(Drainage  bonds)  . 

Sinking  funds  . 

Net  capital  debt  . 

There  were  also  at  this  date 
bilities: 

Treasury  bills  . 

Savings  deposits  . 

Accounts  payable  . 

Special  funds  . 


$2S,074,S27 

126,800,195 


.  . .  $5,957,392 
.  .  .  7,486,523 

-  $168,318,937 

.  96,928,357 

the  following  current  lia- 

.  $24,000,000 

.  5,317,361 

.  3,668,933 

.  5,157,704 


Total  .  $38,143,998 

Against  these  there  stood  housing  loans  of  $7,36S,838,  cash 
in  banks  amounting  to  $18,296,787  and  accounts  receivable, 
$5,989,116. 

Indirect  Liabilities: 

In  addition  to  the  direct  liabilities,  there  are  a  number  of 
indirect  obligations.  These  include  bonds  issued  by  the  Nia¬ 
gara  Falls  Park  Commission  totalling  $448,805;  University 
of  Toronto  bonds,  guaranteed  by  the  province,  $866,043;  bonds 
of  municipalities  in  Northern  Ontario,  Separate  Schools  and 
Presqu’Isle  Park  Commission,  guaranteed  by  province,  $233,- 
923;  guarantees  under  Municipal  Housing  Act,  $2,708,618; 
bonds  and  loans  of  Hydro-Electric  Power  Commission,  guar¬ 
anteed  by  the  province,  totalling  $42,556,837.  This  makes  a 
total  of  indirect  and  guaranteed  obligations  of  $46,814,226. 

Assets. — The  province  has  assets  totalling  $321,297,198, 
including  capitalization  of  revenue  from  the  Dominion  Gov¬ 
ernment,  sinking  funds,  funds  held  by  Dominion,  T.  and  N.  O. 
Railway,  and  Hydro  assets,  debentures,  buildings  and  roads. 
In  addition,  the  estimated  resources  are  as  follows: 


Log  timber,  pine,  spruce,  and  poplar  .  $242,550,000 

Pulpwood  timber,  ties,  poles,  etc .  237,200,000 

Crown  lands  .  23,000,000 

Water  powers  .  55,000,000 

Fish,  game  and  fur  .  15,000,000 

Mines  .  15,000,000 


Total 


$587,750,000 


Receipts. — Ordinary  revenue  for  the  fiscal  year  ending 
October  31,  1923,  amounted  to  $34,110,213.  This  was  made  up 


chiefly  of  the  following  items: 

Law  enforcements  .  $1,249,164 

Lands  and  forests  .  1,984,904 

Motor  vehicles  .  4,296,009 

Dominion  subsidy  .  2,642,612 

Succession  duties  .  3,858,261 

Corporation  tax  act  .  4,676,458 

For  the  same  period,  the  expenditure  on  current  account 
was  $49,305,439.  The  principal  items  were: 

Education  .  $7,881,441 

Lands  and  forests  .  1,262,488 

Highways,  statutory  .  2,809,162 

Labor  and  health  services  .  2,201,780 

Public  institutions  .  4,483,008 

Hospitals  and  charities  .  1,251,598 

Agriculture  .  1,672,989 


PRINCE  EDWARD  ISLAND— 

Financial  Statement,  (as  at  December  31,  1923) 

Debt. — The  total  of  bonds  outstanding  on  December  31, 
1923,  was  $1,183,000.  In  addition,  there  was  a  special  short¬ 
term  loan  of  $42,268,  making  a  total  of  $1,225,268.  There 
was  also  $322,701  due  to  banks  and  $479,077  due  to  loans, 
bringing  the  total  liabilities  up  to  $2,027,046.  Against  this 
were  sinking  funds  of  $312,133,  leaving  net  liabilities  of 
$1,714,913. 

Receipts. — The  total  ordinary  receipts  for  the  year  ending 
December  31,  1923,  were  $601,600.  The  principal  items  were: 
Dominion  subsidy,  $372,182;  prohibition  commission,  $14,000; 
bank  taxes,  $12,689;  succession  duties,  $9,166;  real  estate  and 
personal  property  taxes,  $148,152.  In  addition,  there  was  a 
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balance  of  $5,921  on  highway  improvement  account;  proceeds 
of  debenture  sale,  $146,370;  net  motor  vehicle  receipts,  $48,333, 
and  interest  from  sinking  investments  of  $14,162. 

Expenditure. — During  1923,  the  ordinary  expenditures 
totalled  $785,629.  The  principal  items  were — education,  $297,- 
947;  public  works,  $148,702;  hospital,  $128,481;  interest,  $64,- 
050;  agriculture,  $33,097. 

There  was  also  capital  expenditure  of  $2,681,  interest  on 
highway  improvement  debenture,  $17,125;  highway  improve¬ 
ment  expenditure,  $170,116  and  sinking  funds,  $29,507. 

QUEBEC— 

Financial  Statement,  (as  of  June  30,  1923) 

Debt. — The  funded  debt  of  the  Province  of  Quebec  was 
$60,605,226,  in  comparison  with  $55,604,926  one  year  previ¬ 
ously.  From  these  figures,  however,  must  be  deducted  the 
sinking  fund,  which,  in  1923,  amounted  to  $3,408,945.  After 
deducting  the  sinking  fund,  per  capita  net  debt,  based  on  the 
1921  census  figures,  was  $22.77. 

At  the  same  date  there  were  the  following  current  lia¬ 
bilities: 

Due  to  Dominion  property  for  Q.  M.  O.  &  O.  Ply.  $  25,000 


Workmen’s  dwelling  loans  .  4,391,617 

Balance  account,  1902  .  1,473,609 

Trust  deposits  .  1,538,043 

Outstanding  warrants  .  954,451 

Sherbrooke  Court  House  .  60,000 

Public  charities  .  613,686 


Total  current  .  $9,056,406 


In  addition,  the  province  has  guaranteed  bonds  outstand¬ 
ing,  amounting  to  $3,259,500.  These  consisted  of  the  guar¬ 
antee  to  the  Montreal  and  Western  Railway  Company  and 
hospital  and  school  guarantees. 

Revenue  and  Expenditure: 

The  ordinary  revenue  of  the  province  for  the  fiscal  year 
1922-1923  amounted  to  $21,634,641,  a  small  advance  over  the 
figure  for  the  previous  year.  Ordinary  expenditure  was 
$20,190,275,  in  comparison  with  $16,575,976  for  1921-22.  The 
surplus  was  thus  only  $1,444,366  as  against  a  surplus  last 
year  of  $5,033,419. 

Some  of  the  principal  items  in  total  receipts  for  the  year 


were  as  follows: 

Subsidy  from  Dominion  Government  .  $2,316,086 

Lands  and  forests  .  3,643,407 

Licenses  from  hotels,  etc.  . . . .  1,580,152 

Liquor  trade  .  3,000,000 

Commercial  taxes  .  2,213,232 

Succession  duties  .  2,620,336 

Motor  vehicles  .  2,217,578 

Among  the  principal  expenditures  were: 

Public  debt  .  3,444,884 

Civil  government  .  1,150,959 

Administration  of  justice  .  1,636,988 

Public  instruction  .  2,313,187 

Roads  .  3,100,000 

S  A  SK  ATCHEWAN— 

Financial  Statement,  (as  at  April  30,  1924) 

Public  Debt — 

Gross  Debt  . $56,066,063 


Less  debt  for  utilities,  etc . $25,351,859 

General  Sinking  Fund  .  1,534,798 


$26,886,657 

Net  Debt  . $29,179,406 


Debt  per  capita:  gross,  $67.66;  net,  $35.21. 

Guarantees. — The  province  has  also  guaranteed  railway 
bonds  to  the  extent  of  $28,582,012,  made  up  of  $15,370,880  for 
the  Canadian  Northern,  and  $13,211,132  for  the  Grand  Trunk 
Pacific.  Both  of  these  railways  are  now  part  of  the  Canadian 
National  system,  and  the  interest  charges  are  paid  by  the 
Dominion  Government. 

Agricultural  guarantees  of  the  province  also  total 
$1,873,021. 

The  approximate  value,  for  assessment,  of  all  the  property 
in  the  province  is  $1,000,000,000. 


Assets — 

The  total  assets  of  the  province,  according  to  the  balance 
sheet  of  March  31,  1924,  were  $89,569,775  They  were  made 


up  as  follows: — 

Lands  and  Buildings  . $17,246,307 

Public  Improvements  .  10,441,537 

Utilities  and  Investment  .  58,087,074 

Cash  in  Banks  .  626,365 

Special  Sinking  Funds  .  1,177,494 

General  Sinking  Funds  .  1,990,997 


There  is  estimated  to  be  in  the  surveyed  portion  of  the 
province  2,341,000  acres  of  unsold  school  lands  held  in  trust 
for  the  province  by  the  Dominion,  which  are  of  the  approxi¬ 
mate  value  of  $40,000,000. 

4,143,000  acres  are  not  valued,  being  in  districts  not  yet 
surveyed.  Total  acreage  of  school  lands  estimated  by  Domin¬ 
ion  authorities  to  be  7,996,000  acres. 

Revenue. — The  provincial  revenues  for  the  year  ending 
April  30,  1923,  were  $12,576,763,  nearly  a  million  dollars 
greater  than  the  previous  year.  The  chief  items  were  as  fol¬ 


lows: — - 

Dominion  Subsidy  . $  1,774,691 

School  Lands  .  993,145 

Public  Revenue  Tax  .  2,003,239 

Wild  Lands  Tax  .  696,434 

Supplementary  Revenue  Tax  .  66,105 

Inheritance  Tax  .  276,239 

Corporation  Tax  .  507,453 

Railway  Tax .  270,824 

Motor  Licenses  .  1,002,807 

Land  Titles  .  633,811 

Expenditure — 

The  ordinary  expenditure  for  the  same  year  amounted  to 
$12,886,544,  of  which  the  principal  items  were:- — 

Interest  on  Debt  . $  2,355,790 

Civil  Government  .  558,408 

Administration  of  Justice  .  1,180,555 

Public  Works  .  1,457,171 

Public  Improvements  .  1,187,536 

Education  .  3,043,988 

Agriculture  .  404,345 


Telephones. — The  province  owns  an  extensive  telephone 
system.  For  the  year  ending  April  30.  1923.  the  income  of  the 
system  totalled  $2,184  392  and  the  operating  and  maintenance 
expenses  were  $1,189,803.  leaving  $994,589  for  interest,  sink¬ 
ing  fund  and  reserve. 


FINANCIAL  STANDING  OF  CANADIAN  CITIES 


(As  at  Dec.  31,  1923) 

The  following  information  is  compiled  from  information 
prepared  by  the  Citizens’  Research  Institute  of  Canada,  under 
the  direction  of  Dr.  Horace  L.  Brittain. 

Cities  of  50,000  Population  or  Over 


Montreal 

Net  debenture  debt  (net  total  debt  less 

net  public  utilities  debt)  . 

Assessed  value  of  property  . 

Taxes  levied — 

School  administration  . 

Municipality  . 

1923  tax  levy  unpaid  . 

Total  gross  debenture  debt  . 

Total  sinking  funds  on  hand  . 

Gross  public  utilities  debt . 

Public  utilities,  sinking  fund  . 

Toronto 

Net  debenture  debt  . 

(Also  harbor  debentures  of) . 

Assessed  value  of  property  . 

Taxes  levied  . 

1923  tax  levy  unpaid  . 

Total  gross  debenture  debt  . 

(Also  harbor  debentures  of) . 

Total  sinking  funds  on  hand  . 

Gross  public  utilities  debt . 

Public  utilities  sinking  fund  . 


$  Per  Capita 


137,914.519 

190.8 

735,319.858 

1.017. 

6,609,219 

13,664,299 

5  820,447 

173,504,596 

240. 

10,536,940 

14.59 

26,618,261 

1,565,154 

62,335,503 

20,209,723 

115.70 

823,820,951 

1,529. 

26,302,800 

48.82 

4,646,241 

162,113,859 

20,209,723 

300.90 

30,724,359 

57.03 

77,051,361 

7,997,364 
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THE 

DOMINION  BANK 

Established  1871 


Head  Office  -  -  Toronto 

Capital  Paid  Up  -  -  $6,000,000 

Reserve  Fund  and 

Undivided  Profits  -  -  $7,800,000 

BOARD  OF  DIRECTORS 

Sir  Augustus  M.  Nanton  -  -  President 

Director ,  Canadian  Pacific  Railway  Company ,  etc. 

A.  W.  Austin  -  Vice-President 

President,  Consumers’  Gas  Company,  Toronto 


C.  S.  Blackwell 

Retired — Chairman,  Toronto  General 
Hospital  Board,  Toronto 

R.  J.  Christie 

President,  Christie  Brown  &  Co.,  Ltd., 

T  oronto. 

R.  Y.  Eaton 

President,  T.  Eaton  Co.,  Ltd.,  Toronto 

E.  W.  Hamber 

President,  British  Columbia  Mills  Timber 
&  Trading  Co.,  Ltd.,  Vancouver 

Wilmot  L.  Matthews 

President,  Canada  Malting  Co.,  Ltd., 

T  oronto 


R.  S.  McLaughlin 

President,  General  Motors  of  Canada,  Ltd., 
Oshawa 

W.  W.  Near 

President,  Page-Hersey  Tubes,  Ltd.. 
Toronto  and  Welland 

F.  Gordon  Osier 

Capitalist,  T oronto. 

A.  T.  Reid 

Manufacturer,  Toronto 

H.  H.  Williams 

Retired,  Toronto 


C.  A.  Bogert  -  General  Manager 
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Winnipeg 

Net  debenture  debt  .  20,171,924 

(Includes  proportion  G.  W.  water  district)  101.20 

Assessed  value  of  property  .  249,061,583  1,250. 

Taxes  levied  .  9,780,567  49.07 

Total  gross  debenture  debt  (includes  pro- 

(  Portion  G.  W.  water  dist.)  .  66,545,359  333.90 

Total  sinking  funds  on  hand  (including 

proportion  G.  W.  W.  D.)  .  15,172,938  76.13 

Gross  public  utilities  debt  .  35,859,359 

Gross  public  utilities  sinking  fund  .  4,658,862 

Vancouver 

Net  debenture  debt  .  20,563,453  167. 

Assessed  value  of  property  .  166,792,738  1,355. 

Taxed  levied  .  5,201,267  42.24 

1923  tax  lexy  unpaid  .  837,063 

Total  gross  debenture  debt  .  33,106,499  268.85 

Total  sinking  funds  on  hand  .  8,246,691  66.96 

Gross  public  utilities  debt  .  5,360,350 

Gross  public  utilities  sinking  fund  .  1,063,996 

Ottawa 

Net  debenture  debt  .  12,436,823  106.08 

Assessed  value  of  property  .  137,173,193  1,170. 

Taxes  levied  .  4,077,772  34.78 

1923  tax  levy  unpaid  .  368,064 

Total  gross  debenture  debt .  22,233,444  189.64 

Total  sinking  funds  on  hand  .  5,282,411  45.05 

Gross  public  utilities  debt .  5,477,172 

Public  utilities  sinking  funds  .  962,959 

Hamilton 

Net  debenture  debt  .  12,163,482  100.57 

Assessed  value  of  property  .  140,293,470  1,160. 

Taxes  levied  .  4,860,759  40.19 

1923  tax  levy  unpaid  .  527,206 

Total  gross  debenture  debt  .  20,409.811  168.75 

Total  sinking  funds  on  hand  .  3,990,832  33.00 

Gross  public  utilities  debt  .  5,657,491 

Public  utilities  sinking  funds  .  1,401,994 

(Quebec  (April  30,  1924) 

Net  debenture  debt  .  15,270,609  131.09 

Assessed  value  of  property  .  93,637,443  804. 

Taxed  levied — 

School  administration  .  788,833 

Municipality  .  2,378,042 

1923  tax  levy  unpaid  (approx.)  .  **1,000,000 

Total  gross  debenture  debt  .  21,018,678  180.42 

Total  sinking  funds  on  hand .  971,234  8.33 

Gross  public  utilities  debt  .  4,970,000 

Public  utilities  sinking  funds  (approx.)  193,165 

Calgary 

Net  debenture  debt  .  15,699,397  241.53 

Assessed  value  of  property  .  62,912,844  967.00 

Taxed  levied  . 3,503,485 

1923  taxes  unpaid  .  823,775 

Total  gross  debenture  debt  .  26,124,259  401.91 

Total  sinking  funds  on  hand  .  4,086,978  62.87 

Gross  public  utilities  debt  .  8,369,212 

Public  utilities  sinking  funds  . . .  2,031,328 

London 

Net  debenture  debt  .  7,167,124  115.85 

Assessed  value  of  property  .  67,560,715  1,092. 

Taxes  levied  .  2,696,903  43.58 

1923  taxes  unpaid  .  229,037 

Total  gross  debenture  debt  .  12,826,634  207.32 

Total  sinking  funds  on  hand  .  1,481,420  23.94 

Gross  public  utilities  debt  .  4,894,036 

Public  utilities  sinking  funds  .  715,946 

Essex  Border  Utilities  Commission. 

Halifax 

Net  debenture  debt  .  7,089,013  118.10 

Assessed  value  of  property  .  59,639,733  994. 

Taxes  levied  .  2,337,771  38.95 

1923  tax  levy  unpaid  (approx.)  .  1,000,000 

Total  gross  debenture  debt  .  11,190,189  186.42 


Total  sinking  funds  on  hand  .  1,539,250  25.64 

Gross  public  utilities  debt  .  2,751,926 

Public  utilities  sinking  funds  (approx.) .  .  190.000 

Edmonton 

Net  debenture  debt  .  *15,589,746  265.03 

Assessed  value  of  property  .  61,527,040  1.046. 

Taxes  levied  .  3,196,775  54.35 

1923  tax  levy  unpaid  .  642,529 

Total  gross  debenture  debt  .  31,376,456  533.41 

Total  sinking  funds  on  hand  .  *7,806,029  132.70 

Gross  public  utilities  debt  .  11,712,161 

Public  utilities  sinking  funds  .  *3,731,480 

NOTE. — *  Sinking  fund  used  includes  city’s  notes,  $2,220,- 
848  to  cover  shortage. 

St.  John 

Net  debenture  debt  .  2,771,801  52.31 

Assessed  value  of  property  .  52,974,550  1,000. 

Taxes  levied  .  1,656,934  31.27 

1923  taxes  unpaid  .  239,293 

Total  gross  debenture  debt  (also  liable 

part  county  debt)  .  7,723,710  145.75 

Total  sinking  funds  on  hand  .  2,065,674  38.98 

Gross  public  utilities  debt  .  4,089,620 

Public  utilities  sinking  funds  .  1,203,385 


MUNICIPAL  STATISTICS 

(Towns  of  10,000  and  under) 

Total  Gross  Debenture  Sinking 
Total  Gross  Sinking  Debt  Public  Funds 

Debenture  Funds  Utilities.  Gross  Public 

Debt  Amount  on  Hand  Total  Amount  Utilities 

$  $  $  $ 


Nanaimo  .  1,005,936 

New  Glasgow  .  1,031,950 

Orillia  .  . .  1,099,214 

Welland  .  1,298,553 

Sudbury .  1,194,239 

Sydney  Mines  .  390,800 

Fredericton  .  962,488 

Dartmouth  .  1,271,500 

Pembroke  .  908,940 

North  Vancouver  .  .  3,654,256 

Lindsay  .  1,025,635 

Truro  ' .  972,660 

Prince  Albert  .  $3,858,225 

Cornwall  .  379,748 

Yarmouth  .  454,500 

Walkerville  .  x2, 505, 035 

Midland  .  798,197 

Barrie  .  410,164 

Smiths  Falls  .  832,555 

Portage  la  Prairie..  1,153,175 

North  Sydney  .  469,000 

Prince  Rupert  .  2,039,478 

Trenton,  Ont .  1,081,410 

Waterloo  .  763,346 

Collingwood  .  400,660 

Ford  City  .  xl, 823, 936 

Springhill  .  326,500 

New  Waterford  ....  80,000 

Campbellton  .  992,000 

Hawkesbury  .  583,397 

Preston  .  660,916 

Kenora  .  1,173,518 

Cobourg  .  481,364 

Eastview .  474,834 

Stellarton  .  326,500 

Yorkton  .  964,649 

Ingersoll  .  752,929 


286,110 

394,012 

* 

290,678 

461,100 

139,107 

6,899 

413,411 

474,649 

366,290 

528,036 

94,000 

12,434 

121,115 

24,250 

59,780 

349,957 

16,081 

105,247 

863,800 

**53,000 

89,809 

235,345 

* 

757,888 

154,200 

102,808 

109,415 

157,015 

* 

283,052 

253,945 

350,955 

* 

+17,208 

* 

74,941 

383,500 

22,426 

15,512 

785,775 

266,684 

66,373 

4,041 

355,456 

669,000 

323,328 

177,081 

92,085 

155,000 

29,084 

23,379 

887,321 

118,067 

225,782 

20,000 

12,271 

15,151 

4,032 

62,153 

543,336 

145,500 

56,584 

9,557 

69,511 

28,187 

587,094 

378,616 

234,988 

843,032 

**45,000 

214,001 

36,840 

21,645 

56,584 

163,998 

99,000 

500,927 

258,246 

11,204 

88,481 

60,186 

*  Reports  from  municipality  do  not  segregate  this  item. 

**  Approximate. 

f  On  account  E.  Light  system  only.  W.  works  not  segre¬ 
gated. 

$  All  debentures  now  in  form  of  debenture  stock  and  not 
segregated. 

x  Also  liable  for  proportion  of  debentures  issued  by  the 
Essex  Border  Utilities  Commission. 
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BRITISH  COLUMBIA’S  finances  are  securely  founded  on  its  striking  geographical  position,  on  the 
wealth  of  natural  resources  with  which  it  is  dowered,  and  on  the  sound  fiscal  policy  of  its  govern¬ 
ment.  The  Province  occupies  a  strategic  place  as  regards  both  internal  trade  and  world  commerce, 
with  three  great  transcontinental  lines  of  railway  stretching  into  the  interior  and  eastwards,  and  innumer¬ 
able  steamship  lines  connecting  it  with  the  Far  East  and  all  Pacific  coasts  as  well  as  with  Europe  and 
Africa  by  way  of  the  Panama  Canal. 

The  value  of  British  Columbian  ports  as  an  outlet  for  a  part  of  the  grain  of  the  prairies  is  being 
proved.  Several  elevators  are  in  use  or  under  construction  and  already  the  tonnage  being  carried  out 
through  the  western  gateways  is  very  large.  The  trade  being  built  up  in  this  respect  and  the  return  car¬ 
goes  which  will  be  obtained  give  promise  of  indefinite  development. 

An  unlimited  field  for  industrial  enterprise  is  offered  in  British  Columbia,  where  are  to  be  found 
combined  vast  natural  resources,  great  power  possibilities  and  convenience  of  land  and  water  transport. 
There  is  virtually  no  end  to  the  energy  lying  dormant  in  the  streams  throughout  the  Province,  much  of 
it  within  easy  distance  of  the  large  centres  and  a  good  deal  in  mining  and  lumbering  sections  where  it 
can  be  profitably  utilized.  So  far  as  a  survey  of  these  powers  has  gone  it  discloses  a  capacity  of  from 
1,931,142  h.p.  at  minimum  flow  to  5,103,460  h.p.  at  maximum  flow.  The  present  hydro-electric  develop¬ 
ment  in  the  Province  amounts  to  305,315  h.p. 

The  forests  of  British  Columbia  contain  what  is  considered  to  be  the  greatest  compact  area  of  .mer¬ 
chantable  timber  in  North  America,  covering  182,750,000  acres.  In  the  production  of  lumber  the  Province 
stands  first  in  the  Dominion  and  in  the  production  of  pulp  and  newsprint  third.  The  value  of  all  forest 
products  in  1923  was  $86,674,000,  in  which  sum  is  included  $15,108,000  for  pulp  and  paper.  During  the 
past  five  years  the  output  of  the  forests  has  been  worth  an  annual  average  of  $74,806,980.  The  water¬ 
borne  exports  of  lumber  in  that  period  have  trebled. 

In  the  value  of.  its  mineral  output  the  Province  ranks  second  in  Canada,  with  a  total  production  in 
all  branches  of  the  industry  in  1923  of  $41,304,320.  The  aggregate  mineral  production  to  the  close  of  that 
year  from  1852  was  $810,722,782.  in  which  total  coal  and  coke  account  for  $250,968,113,  gold  for  $190,- 
314,858,  and  copper  for  $179,046,508.  Practically  all  the  precious  and  base  metals  are  found  in  the  Prov¬ 
ince,  which  in  addition  to  its  general  standing  is  first  in  the  Dominion  in  the  production  of  zinc  and  copper 
and  second  in  the  production  of  gold  and  silver.  Greater  part  of  the  probable  mineralized  area  has  yet  to 
be  prospected,  so  that  the  future  is  bound  to  hold  tremendous  advance.  The  coal  deposits  are  immense, 
estimated  to  be  at  least  eighty-three  billion  tons. 

British  Columbia  leads  all  provinces  in  the  value  of  its  fisheries,  from  which  a  catch  worth  $20,795,914 
was  derived  in  1923.  Its  salmon  fisheries  are  among  the  most  important  in  the  world  and  maintain  the 
great  canning  industry.  The  1923  pack  reached  the  record  figure  of  1,650,000  cases,  valued  at  $11,936,668, 
and  this  was  distributed  to  every  country  in  the  civilized  world.  The  halibut  banks  in  the  northerly  waters 
Province  furnish  a  supply  which  is  shipped  largely  to  the  East.  Last  year’s  catch  was  valued  at 
$6,2 1 1,993. 

While  its  pre-eminence  in  other  lines  of  productive  industry  tends  somewhat  to  obscure  British 
Columbia  s  position  agriculturally,  that  position  deserves  attention.  The  Province  has  some  fifty  million 
acres  of  land  available  for  settlement,  and  has  made  considerable  outlays  on  irrigation  systems  and 
reclamation  schemes.  The  total  farm  production  in  1923  was  $59,159,798,  which  includes  livestock  to  the 
value  of  $15,290,028,  fodder  crops  to  the  value  of  $12  312,725,  dairy  products  to  the  value  of  $9,234,576, 
frmt  to  the  value  of  $6,034,976,  grain  to  the  value  of  $3,966,857,  poultry  and  eggs  to  the  value  of  $3,952,- 
979  and  vegetables  to  the  value  of  $5,853,626. 

The  assets  of  the  Province,  in  computing  which  the  value  of  natural  resources  has  not  been  taken 
into  consideration,  exceed  the  liabilities  by  $25,935,110.  The  revenue  on  current  account  for  the  fiscal 
year  ended  March  31,  1924,  was  $19,124,580  and  the  expenditure  $18,837,184.  For  the  first  six  months 
of  the  present  fiscal  year  the  current  revenue  was  $10,500,555  and  expenditure  $7,899,822.  The  estimated 
revenue  for  the  year  1925-1926  is  $18,340,000  and  the  estimated  expenditure  $18,183,097.  The  policy  of 
the  Government  is  being  strictly  adhered  to,  that  of  keeping  current  expenditure  within  the  revenue  and 
borrowing  only  for  capital  expenditures.  Its  sinking  fund  appropriations  are  fully  provided  and  soundly 
invested.  A  considerable  portion  of  the  debt  is  productive  and  earning  more  than  the  charges  annually 
incurred  on  account  of  it. 

For  Further  Particulars  Address 

Bureau  of  Provincial  Information 

Victoria,  B.C. 
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FINANCIAL  STANDING  OF  CITIES  UNDER  50,000 
(Dec.  31,  1923) 


Victoria  . 

Windsor  . 

Regina  . 

Brantford  . 

Saskatoon  . 

Verdun  . 

Huii  . 

Sherbrooke  . 

Sydney  . 

Three  Rivers  . 

Kitchener  . 

Kingston  . 

Sault  Ste.  Marie  . 

Peterboro  . 

Fort  William  . 

St.  Catharines  . 

Moose  Jaw . 

Guelph  . 

Westmount  (Oct.  21,  1923)  . 

Moncton  . 

Glace  Bay  . 

Stratford  . 

St.  Thomas  . 

Lachine  . 

Brandon  . 

Port  Arthur  . 

Sarnia  . 

Niagara  Falls  . 

New  Westminster  . 

Chatham  . 

Outremont  (Oct.  31,  1923)  . 

Gait . ;;;;;;;;; 

St.  Boniface  . 

Charlottetown  and  Royalty  . . 

Belleville  . .  . . ’  ’  ’  # 

Owen  Sound  . 

Oshawa  . 

Lethbridge  : . 

St.  Hyacinthe  . 

North  Bay  . "  ' 

Shawinigan  Falls  (June  30,  1923)  . . 

Levis  (April  30,  1924)  . 

Brockville  . 

Amherst  . 

Woodstock  . ’ ' ' 

Medicine  Hat  . ’  ^ 

NOTE. — Net  total  debt  less  net  public  utilities  debt. 

*  Not  available. 

**  Year  1924. 

f  Includes  proportion  of  G.  W.  water  district. 

ft  Approximate  estimate. 

t  Includes  water  rates,  approximately  $40,000. 


Net  General 
Debenture  Debt- 

$ 

*  11,507,184 
7,290,148 
6,303,878 
2,897,745 
6,850,235 


1,968,286 

3,572,036 

1,237,332 

4,916,958 

2,940,133 

1,255,758 

2,658,167 

1,671,329 

2,754,107 

2,752,767 

3,411,125 

1,755,282 

3,866,618 

1,772,892 

717,420 

1,730,139 

1,379,051 

2,838,400 

1,826.009 

3,016,648 

1.237.381 

2.173.382 
4,066,766 
1,068,712 
4,403,454 
2,154.462 

f3, 297, 766 
857,033 
1,334,342 
701,784 
1,038,602 
2,122,518 
1,242,136 
953,172 
1,825,533 
575,679 
607,918 
432.289 
883,107 
2,751,573 


Assessed  Value 
of  Property 

$ 

43,854,303 

52,863,850 

43,418,869 

26,655,765 

29,391,722 

* 

Taxes  Levied 
1923 

$ 

2,075,318 

2,323,173 

1,813,781 

1,126,441 

1,332,399 

* 

Total 

Sinking 

Funds 

$ 

1,802,698 

107,799 

3,118,083 

1,175,644 

2,534,347 

* 

Local 

Improvement 

Sinking 

Funds 

% 

* 

74,771 

* 

341,210 

717,513 

* 

14,355,063 

564,457 

252,271 

129,589 

26,455,640 

678,345 

187,734 

* 

12,600,000 

440,340 

751,816 

* 

19,436,550 

100,563 

782,157 

* 

19,595,187 

847,169 

* 

* 

16,627,600 

680,153 

616,026 

176,000 

23,484,312 

705,389 

889,208 

199,396 

21.035,932 

691,906 

1,182,170 

236,150 

32,433,832 

1,080,178 

3,406,437 

* 

**20,943,200 

952,072 

1,484,715 

472,122 

22,536,110 

1,137,052 

1,353,586 

292,856 

11,612,082 

539,942 

1,144,686 

* 

51,264,950 

1,098,582 

1,589,906 

* 

24,704,000 

561,999 

420,811 

4,635,735 

287,252 

154,222 

13,850,535 

569,365 

1,042,837 

* 

16,161,755 

575,432 

46,286 

* 

16,489,682 

739,042 

261,006 

* 

15,338,990 

707,767 

1,427,489 

467,324 

19,573,409 

979,659 

2,319,747 

650,895 

15,527,504 

14,038,195 

634,157 

620,444 

10,009 

9,494,055 

522,032 

653,895 

293,829 

13.206,205 

491.598 

26,367,954 

639,474 

510,233 

* 

10,861,455 

527,137 

625,803 

218,527 

12,119,060 

962,793 

fl, 649, 227 

716^344 

6,137,368 

130,985 

182,247 

9,415,678 

411,960 

732,048 

8,240,569 

375,060 

554,806 

61,370 

8,469,695 

404,682 

4,427 

10,978,355 

619,386 

549,382 

43,042 

5,474,748 

244,993 

17,179 

6,736,596 

328,815 

ff 16, 600,000 

$347,617 

167,998 

* 

5,305,000 

ft 128,200 

6,422 

6,551,300 

292,251 

288,231 

4,959,565 

193,442 

366,694 

7,121,037 

292,219 

432,206 

10,527,765 

433,872 

595,590 

Jj: 

PUBLIC  UTILITIES  DEBTS 


Montreal 
Toronto  . 
Winnipeg 
Vancouver 
Ottawa  .  . 
Hamilton 
Quebec  . . 
Calgary  . 
London  .  . 
Halifax  . 
Edmonton 
St.  John  . 


Cities  of  50,000  Population  or  Over 

Street 

Railway  Housing  Other 

$  $  ’  $ 


Water 

Works 

$ 

26,618.261 

19,222,751 

6,455,929 

5,099,351 

3,706,038 

3,520,398 

4,470,000 

3,418,542 

1,661,557 

2,051,926 

2,797,829 

2,563,986 


Electric 
Light 
&  Power 

$ 


19,406,014 

12,252,000 


976,134 

1,711,973 


2,585,496 

1,207,760 


3,555,888 


34,645,341 


2,365,174 


3,072,343 


789,000 

2,840,000 

261,000 

795,000 

425,120 

x500,000 


655.290 

x700,000 


**2,988,255 

14,311,432 


tfl, 369,429 


$2, 286, 101 
1,525,634 


*  Exhibition  building  debt,  $2,572,647. 

Abattoir  building  debt,  $415,068. 
t  City  has  guaranteed  harbor  debentures,  $20,209,723. 
ft  London  and  Port  Stanley  Railway, 
t  Telephones. 

§  Includes  city’s  own  notes, 
x  Approximate. 


Total 

$ 


77,051,361 

35,859,359 

5,360,351 

5,477,172 

5.657,491 

4,970,000 

8,369,212 

4,894,036 

2,751,926 

11,712,161 

4,089,620 


P.  U. 
Sinking 
Funds 

$ 

1,565,154 

7,997,364 

4,658,862 

1,063,996 

962,959 

1,401,994 

xl93,165 

2,031,328 

715,946 

xl90,000 

§3,731,480 

1,203,385 


Net  P.  U. 

Debenture 

Debt 

$ 

25,053,107 

$69,053,997 

31,200,497 

4,296,355 

4,514,213 

4,255,497 

4,776,835 

6,337,884 

4,178,090 

2,561,926 

7,980,681 

2,886,235 
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A  Complete  Trust  Service 

The  Chartered  Trust  and  Executor  Company  offers  a  complete 
trust  service  to  individuals  and  corporations.  It  acts  as — 

Executor,  Trustee  or  Guardian  under  will. 

Trustee,  Agent  or  Depositary  under  written  agreement. 

Fiscal  Agent  for  Individuals,  Corporations ,  Trustees,  Guardians, 
Executors  or  Administrators . 

Custodian  for  the  care  and  safe-keeping  of  securities. 

Depositary  for  your  savings,  paying  interest  at  4%  compounded  quarterly. 
Transfer  Agent  or  Registrar  of  Stock.  Registrar  of  Bonds. 

Agent  for  Purchase  or  Sale  of  Real  Estate  and  for  collection  of  Rentals 
and  Property  Management. 

Without  obligation  you  are  invited  to  confer  with  us  in  confidence 

on  any  of  your  financial  problems. 

CHARTERED  TRUST  &  EXECUTOR  COMPANY 

46  KING  STREET  WEST,  TORONTO 


SERVICE 

SECURITY 


Dominion  Combing  Mills 

Limited 

Trenton,  Ont. 

WOOL  GROWERS 

The  above  mills  are  the  most  com¬ 
plete  and  up-to-date  in  the  world, 
affording  a  HOME  MARKET  for  the 
Canadian  wool  grower,  consuming 
over  twenty  thousand  pounds  of 
greasy  wool  per  day. 

Ship  Your  Wool  to 
These  Mills. 

Dominion  Combing  Mills  Limited 

Trenton,  Ont. 


Real  Estate  Loan  Co. 
of  Canada  Limited 

THE  debentures  of  this  Company  are  issued  on 
an  especially  conservative  basis,  being  lim¬ 
ited  by  by-law  to  the  amount  of  the  fully  paid 
capital  and  reserve  of  the  Company.  As  this  Com¬ 
pany  does  not  take  deposits,  its  debentures  are  a 
first  charge  upon  the  whole  assets  of  the  Company. 

DIRECTORS 

Edmund  Wragge,  M.I.C.E.,  President. 

H.  W.  Mickle,  K.C.,  Vice-President. 

H.  Wilberforce  Aikins,  M.D. 

William  A.  Cooke.  Edward  L.  Morton. 

MANAGING  DIRECTOR,  Edward  L.  Morton. 


WE  BUY  AND  SELL  THE  HIGHEST  GRADE 
OF  GOVERNMENT,  MUNICIPAL  AND 
RAILWAY  BONDS.  PAYABLE  IN  CANADA. 
NEW  YORK,  OR  LONDON,  ENG. 

Quotations  on  request. 

306-7-8  C.P .R.  Building,  Toronto,  Canada 
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CANADIAN  BANKING  PROGRESS 


Following  is  a  chronological  account  of  the  progress  of 
t  anadian  banking  through  a  half  century  of  development  and 
adjustment.  Twenty-six  banks  have  become  insolvent;  thirty- 
two  have  been  absorbed  and  the  process  of  consolidation 
leaves  only  12  chartered  banks  in  the  field. 


Year 

1905 

1906 
1908 
1908 
1908 
1910 
1910 
1914 
1923 


BANK  INSOLVENCIES  SINCE  1900 

d  Bai}k  Assets 

.Dank  of  i  armouth  .  <j>  723  660 

Ontario  Bank  .  15,920^307 

Sovereign  Bank  .  19,218,946 

Banque  de  St.  Jean  .  326  118 

Banque  de  St.  Hyacinthe  .  1,576443 

ot.  Stephens  Bank  .  818  271 

Farmers’  Bank  .  2,616^683 

.t>ank  of  \  ancouver  .  2  532  786 

Home  Bank  .  27434709 


MERGERS  AND  ABSORPTIONS 
Bank  Absorbed 

1868  Merchants  Bank  . 

1868  Commercial  Bank  . 

1870  Gore  Bank  . 

1875  Niagara  District  Bank  . . 
1883  Union  Bank  of  P.  E.  I.  ... 


SINCE  CONFEDERATION 

By 

Bank  of  New  Brunswick 
Merchants  Bank  of  Canada 
Can.  Bank  of  Commerce 
Imperial  Bank  of  Canada 
Bank  of  Nova  Scotia 


1900  Bank  of  British  Columbia 

1901  Sumrtierside  Bank  . 

1902  Commercial  B.  of  Windsor 
*1903  Exchange  B.  of  Yarmouth 

1903  Halifax  Banking  Co . 

1905  People’s  Bank  of  Halifax. 

1906  Ontario  Bank  . 

1906  Merchants’  Bank  of  P.E.I. 

1907  People’s  Bank  of  N.  B... 

1908  Northern  Bank  . 

1908  Crown  Bank  . 

1909  Western  Bank  of  Canada. 

1910  Union  Bank  of  Halifax.  . . 
1912  Traders  Bank  of  Canada.. 

1912  Eastern  Townships  Bank. 

1913  Bank  of  New  Brunswick. . 

1913  La  Banque  Internationale 

1914  Metropolitan  Bank  . 

1917  Quebec  Bank  . 

1918  Northern  Crown  Bank  .. 

1918  Bank  of  Brit.  North  Am.. 

1919  Bank  of  Ottawa  . 

1922  Merchants  Bank  . 

1923  Bank  of  Hamilton  . 

1923  La  Banque  Nationale  .... 

1924  Sterling  Bank  . 

1924  The  Molsons  Bank  . 


Can.  Bank  of  Commerce 
Bank  of  New  Brunswick 
Union  Bank  of  Halifax 
Bank  of  Montreal 
Can.  Bank  of  Commerce 
Bank  of  Montreal 
Bank  of  Montreal 
Can.  Bank  of  Commerce 
Bank  of  Montreal 
Northern  Crown  Bank 
Northern  Crown  Bank 
Standard  Bank 
Royal  Bank 
Royal  Bank 
Bank  of  Commerce 
Bank  of  Nova  Scotia 
Home  Bank 
Bank  of  Nova  Scotia 
Royal  Bank 
Royal  Bank 
Bank  of  Montreal 
Royal  Bank 
Bank  of  Montreal 
Can.  Bank  of  Commerce 
Bank  of  Hochelaga 
Standard  Bank 
Bank  of  Montreal 


PRINCIPAL  ASSETS  AND  LIABILITIES  OF  14  CHARTERED  CANADIAN  BANKS  ON  JULY  .31 

(In  thousands  of  dollars) 


Paid  up 

Banks  Capital 

Bank  of  Montrealff  .  27,250 

Royal  Bankt  .  20,400 

Can.  B.  of  Commerce  20,000 
Bank  of  Nova  Scotia  10,000 

Banque  d’Hochelaga§  5,500 

Imperial  Bank  .  7,000 

Union  Bank  .  8,000 

Dominion  Bank  .  6,000 

Bank  of  Toronto  ....  5,000 

Molsons  Bank  .  4,000 

Standard  Bank  .  4,000 

Banque  Provinciale  .  3,000 

Sterling  Bank  .  1,235 

Weyburn  Security  Bk.  525 


Total  .  121,910 


Rest  or 

Total 

Cash** 

Reserve  Fund 

Assets 

Reserves 

27,250 

646,956 

73,185 

20,400 

560,513 

58,785 

20,000 

459,972 

29,713 

19,500 

222,507 

20,779 

5,500 

120,434 

5,872 

7,500 

113,226 

9,845 

1,750 

110,237 

6,537 

7,000 

107,387 

7,406 

6,000 

98,784 

6,476 

5,000 

69,947 

4,135 

2,750 

65,079 

4,950 

1,500 

38,294 

907 

500 

19,962 

1,296 

225 

3,557 

167 

Investments 

Other 

Current  Loam 

in  Securities 

Call  Loans 

and  Discounts 

142,134 

101,145 

224,497 

78,878 

53,899 

258,215 

71,017 

46,389 

229,734 

52,422 

25,291 

89,354 

30,841 

6,198 

54,954 

19,618 

7,683 

48,118 

23,985 

1,194 

58,651 

22,999 

5,965 

53,442 

24,550 

6,392 

46,801 

9,919 

4,264 

38,914 

11,854 

3,581 

34,650 

8,782 

4,502 

15,515 

10,107 

44 

4,955 

17 

.... 

2,244 

507,123 

266,547 

1,160,044 

Deposits  in  Cana 

daf- - 

Payable 

After 

Notes  in 

Demand 

Notice 

Circulation 

114,265 

304,264 

36,826 

84,594 

189,337 

27,520 

110,887 

199,414 

24,775 

27,632 

108,835 

13,209 

15,074 

73,432 

10,863 

27,000 

56,901 

8,885 

25,704 

48,837 

7,367 

22,617 

52,601 

6,505 

26,467 

46,648 

6,035 

12,933 

39,359 

4,551 

13,822 

33,667 

4,321 

4,766 

25,514 

3,083 

2,872 

8,878 

1,080 

914 

1,468 

342 

489,547 

1,189,155 

155,362 

**  Includes  current  gold  and  subsidiary 
currencies. 


124,875  2,636,855 


230,153 


coin,  Dominion  notes, 


notes  of  other  banks,  and  United  States  and  other  foreign 


t  The  following  banks  with  foreign  branches  had  deposits  elsewhere  than  in  Canada  ac  fniw*  /nnn’„  ...  ,,  „  ,  ^  , 
of  Canada,  $165,838;  Bank  of  Montreal,  $74,293;  Canadian  Bank  of  Commerce  ^44  533-  bbS? l  J m(°°°  I  Royal  Bank 

u’Hochelaga,  $2,334;  Union  Bank,  $2,046;  Dominion  Bank,  $1,985;  ^  °of  ^320  517°^  $32’488;  Banque 

porated"  companies!’65  fcr  ’****“  *»**  a"d  S“  Fr“ds'°'  Calif"  »»'  «*hr  Ihe  name  of  local  incor- 

t  Includes  figures  for  Royal  Bank  of  France  (Canada),  a  separate  company. 

§  Includes  figures  for  Banque  Canadienne  Nationale  in  France,  which  is  considered  a  branch  of  the  Banque  d’Hochelaga. 


BANK  PROFITS 


Bank  1922  1923  1924 

Montreal  . £  4,756,668  $  4,496,417  $  4,454,504 

Royal  .  3,958,469  3,909,317 

Commerce  .  3,002,435  2,913,419 

Nova  Scotia  .  2,112,682  2,104,532 

Union  .  1,131,660  1,033,432 

Imperial  .  1,903,842'  1,141,600  1,107,890 

Dominion  .  1,175,478  1,219,370 

Toronto  .  878,762  948,669 

Hamilton  .  797,898  . 

Molsons  .  682,104  614,357  577,544 

Standard  .  728,074  695,095 


Bank  1922  1923 

Hochelaga  .  604,829  600,122 

Provinciale  .  415,251  583, 6961 

Nationale  .  401,922  327,238 

Bome  .  275,112  In  liquidation 

Sterlm£  .  260,694  243,350 

Weyburn  .  48,427  40,270 


T(>tal  .  $23,143,707  $20,816,884 


1 1  %  year. 

2 17  months. 
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'""V.f'Sr 

£»j»" 


CAlVANUtO 

tOHSO  »»«"•<• 

suti  ft»« 

WIRE 


JiSS/w 


MERCHANT  BARS 

SIRUCTURAUSEEL  SHAPES 


From  Ore  to  Finished  Product 
~~All  Within  the  Empire  " 


MERCHANT  BARS— Round..  Squirm.  Flat*.  I 
STRUCTURAL  STEEL  SHAPES-^clody 


Rounds.  Squares  and  Twisted  Squares 

From  Ore  to  Finished  Product  -Alt  Within  the  Empire 

BRITISH  EMPIRE  STEEL. 


THE  BRITISH  EMPIRE  STEEL 
CORPORATION  LIMITED 
is  the  only  organization  of  its  kind  'in 
the  Dominion  using  all-Canadian  roiv 
materials,  which  provides  employment 
for  all-Canadian  labor. 

We  mine  our  own  ore 
We  mine  our  own  coal 
We  produce  our  own  steel  ^ 

We  cut  our  own  timber 
We  operate  our  own  railways 
We  operate  aur  own  steamships 


BRITISH  EMPIRE  STEEL. 


Ore  Mines — Wabana,  Newfoundland 
Coal  Mines — CapeBreton .  Pictou  and  Cumberland 
Counties,  Nova  Scotia 

Steel  Works — Sydney,  Sydney  Mines  and  New 
Glasgow,  Nova  Scotia 

Coal  Depots — Sydney,  Ncrth  Sydney,  Louisburg 
and  Halifax,  Nova  Scctia:  St.  John,  New 
Brunswick;  Montreal.  Three  Rivers 


and  Quebec,  Quebec 


Y 


Bit 


umjn 


Ou* 


c„. 


c 


The  British  Empire  Steel  Corporation 
Limited  is  a  vast,  wholly  self-contained 
organization.  Every  requirement  of  its 
own  tremendous  operations  is  supplied 
in  whole  by  the  Corporation  itself — 


From  ore  to  finished  product 
All  within  the  Empire 


Light  Rails  for  Mines.  Construction  Operations 

and  General  Contractors'  Use 
.from  12  to  45  pound*  por  »*rH 

BRITISH  EMPIRE  STEEL. 


BRITISH  EMPIRE  STEEL 


CORPORATION  LIMITED 


CANADA  CEMENT  BUILDING 


MONTREAL,  CANADA 
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PERCENTAGE,  EARNINGS  TO  CAPITAL 


RESERVE  RATIOS 


Montreal  .  . . . 

Royal  . 

Commerce  . . . 
Nova  Scotia  . 

Union  . 

Imperial  . 

Dominion 

Toronto  . 

Hamilton 

Molsons  . 

Standard 
Hochelaga  .  .  . 
Provinciale  .  . 
Nationale  .  . . 

Home  . 

Sterling  . 

Weyburn 


1922 

1923 

18.98 

16.50 

19.36 

19.16 

20.02 

19.42 

21.83 

21.04 

14.14 

12.92 

18.13 

16.31 

19.59 

18.82 

17.57 

19.69 

15.96 

17.05 

15.36 

18.20 

17.38 

15.12 

15.00 

13.84 

19.46 

20.10 

12.10 

14.04 

21.15 

19.74 

9.3 

7.7 

Following  is 
in  the  reserves 
bilities: 

1914  . 

1915  . 

1916  . 

1917  . 

1918  . 

1919  . 

1920  . 

1921  . 

1922  . 

1923  (Sept.)  . 

1924  (Sept.)  . 


a  statement  of  the  ratios  of  the  various  items 
of  the  chartered  banks,  combined,  to  net  lia- 


Cash  on 

Due  From 

Call  and  Short 

Total 

Hand 

Abroad 

Loans  Abroad 

Securities 

Reserve* 

12.8 

3.9 

9.0 

8.2 

33.9 

15.4 

5.0 

9.2 

9.1 

38.7 

13.7 

6.4 

10.8 

14.2 

45.1 

11.9 

4.0 

8.9 

21.1 

45.9- 

12.4 

2.8 

7.8 

22.8 

45.8 

10.9 

2.7 

6.9 

22.2 

42.7 

9.9 

3.1 

7.7 

14.5 

35.2 

10.7 

3.1 

7.2 

15.4 

36.4 

11.3 

4.4 

8.0 

15.0 

38.7 

14.5 

2.6 

15.7 

11.4 

44.2 

11.7 

3.4 

13.0 

22.1 

50.2: 

CURRENT  LOANS  vs.  SAVINGS  DEPOSITS 


LOANS  AND  DEPOSITS  OF  CHARTERED  BANKS 

(000  omitted) 


As  at  December— 

Call  Loans 

Call  Loans 

Current 

Current 

Demand 

Savings 

Foreign 

in  Canada 

Abroad 

Loans 

Loans  Abroad 

Deposits 

Deposits 

Deposits 

1912  . 

.  |  70,655 

$105,952 

$  881,331 

$  40,990 

$379,777 

$  632,641 

$  87,050 

1913  . 

.  72,862 

115,984 

852,906 

58,305 

381,375 

624,692 

103,403 

1914  . 

.  68,511 

85,012 

786,034 

43,413 

349,909 

662,830 

98,901 

1915  . . 

.  84,228 

137,157 

775,517 

58,489 

423,690 

720,990 

134,650 

1916  . 

.  82,569 

173,787 

820,378 

76,396 

458,208 

845,006 

162,860 

1917  . 

.  71,779 

134,483 

858,533 

111,581 

569,441 

995,978 

174,779 

1918  . 

.  89,120 

150,248 

1,075,640 

119,153 

711,034 

958,473 

206,845 

1919  . 

.  125,888 

172,232 

1,207,109 

168,954 

703,392 

1,138,086 

275,342 

1920  . 

.  114,703 

211,442 

1,301,804 

184,540 

657,496 

1,293,007 

356,771 

1921  . 

.  113,071 

169,859 

1,174.053 

145,343 

540,942 

1,240,807 

270,721 

1922  . 

.  98,383 

185,653 

1,065,226 

157,657 

537,613 

1,184,703 

288,350 

1923  . 

.  115,527 

175,696 

1,011,612 

171,299 

559,839 

1,180,037 

299,780 

1924  (Sept.)  . 

.  105,564 

148,925 

956,744 

185,160 

497,365 

1,177,428 

355,744 

K> 
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$10,000,000,000  OF  WEALTH 


ONTARIO 

Is  Safe ,  Sound,  Secure 


ONTARIO 


Ontario's  Bonds  Secured  by 
Enormous  Income 


Farming 

$450,000,000 

Mining 

$80,000,000 


Manufacturing 

$2,000,000,000 

Forestry 

$90,000,000 


Fishing 

$3,000,000 


Ontario's  Credit  Based  on 
Tremendous  Resources 


Mineral  Wealth 

$2,000,000,000 

Crown  Lands 

$230,000,000 


Crown  Timber 
$4,797,500,000 
Water  Powers 
$150,000,000 

Assessed 
Municipalities 
$2,410,723,053 


Property 

Fish,  Game  &  Fur  by 

$200,000,000 


Financial  Statement ,  July  31st,  1924 

Approximate  Assessed  Value  of  all  Property  within  the  Province  .  $2,410,723,053.00 

Total  Funded  Debt,  July  31st,  1924  .  278,145,257.21 

Less  (a)  Sinking  Fund  . .  $  7,486,522.70 

(b)  Revenue  Producing  Debt  included  above  as  follows: 

Temiskaming  and  Northern  Ontario  Railway  .  29,307,934.92 

Hydro-Electric  Power  Commission  and  Central  Ontario  Electrical  System  135,008,694.63 

Cash  on  hand  .  18,813,000.00 

Ontario  Municipalities  Indebtedness  under  Housing  Act  .  7,368,838.19  197,984,990.44 

Net  Funded  Debt,  July  31st,  1924  .  80,160,266.77 

Assets,  including  cash,  sinking  funds,  government  buildings,  crown  lands,  timber,  water- 

powers,  etc .  $943,503,107.04 

Contingent  Liabilities,  fully  secured  .  46,814,226.61 

Annual  Dominion  Government  Subsidy  .  2^642l611.'68 

Population  2,933,662  (Census  1921)  Area  407,262  square  miles 


Ontario  is  Showing  Encouraging  Increases 

The  revenues  of  every  department  show  an  increase  over  last  year,  and  this  without  the  introduction  of  any 
new  taxation.  A  further  and  most  encouraging  feature  is  that  the  expenditures  of  public  moneys  show  a 
marked  reduction.  With  careful  administration  and  efficient  methods,  Ontario  can  go  forward  with  the 
utmost  confidence. 


Farmers,  Miners  and  Manufacturers  Complete  information — maps,  statistics  and  the  latest 

Everything  necessary  for  Success — steady,  prosper¬ 
ous  population;  healthy,  invigorating  climate;  stable,  official  records — will  be  furnished  gladly  by  Govem- 
sympathetic  Government;  raw  materials,  power, 

labour,  transportation  facilities,  markets — is  found  ment  departments,  on  request.  Write  to 
in  Ontario. 

PARLIAMENT  BUILDINGS 

QUEEN’S  PARK,  TORONTO 

GREAT  OPPORTUNITIES  AWAIT  CAPITAL  AND  LABOUR 
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POSTAL,  DOMINION  GOVERNMENT  AND  PRIVATE 


End  of 
March 

Postal 

SAVINGS 

Dominion 

Government 

Montreal  City 
and  District  and 
Caisse  d’Economi 
de  Notre  Dame 

!e 

Total 

1918  .  .  . 

.  .  $41,283,479 

$12,177,283 

$42,000,453 

$95,461,305 

1919  ... 

.  .  41,654,960 

11,402,098 

46,799,877 

99,856,935 

1920  .  .  . 

..  31,605,594 

10,729,218 

53,118,053 

95,462,865 

1921  .  .  . 

.  .  29,010,619 

10,150,189 

58,576,775 

97,737,583 

1922  . . . 

.  .  24,837,181 

9,829,653 

58,292,920 

92,959,754 

1923  . . . 

. .  .  22,357,268 

9,433,839 

59,327,961 

91,119,068 

SECURITIES  HELD  BY  CHARTERED  BANKS 

(000  omitted) 

Federal  Canadian  Railway 
.  and  Municipal,  and 

Provincial  British,  Foreign  Other 
Government  and  Colonial  Bonds  Total 

.  $162,821  $252,936  $56,103  $471,861 


1919  .  214,621  256,270  54,439  525,321 

1920  .  120,356  210,826  48,031  379,214 

1921  166,688  156,552  45,728  368,969 

1922  .  198,826  90,131  43,208  332,166 

1923  (Sept.)  .  252,998  113,030  50,915  416,943 

1924  (Sept.)  .  369,839  140,171  55,409  565,420 


Note. — 1918-22  are  based  on  monthly  averages  for  each 
year.  1923-24  are  as  of  end  of  September. 


CANADIAN  BANK  CLEARINGS 


(000,000  omitted) 


January  . 

1914 

1915 

1916 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

.  $  711 

$  575 

$  759 

$  927 

$  1,037 

$  1,185 

$  1,639 

$  1,485 

$  1.352 

$  1,339 

81.384 

r  e-bra  ary  . 

.  607 

495 

677 

785 

842 

1,009 

1,412 

1,305 

1,151 

l'065 

1,276 

March  . 

.  647 

587 

731 

936 

955 

1,121 

1,584 

1,336 

1,345 

1,197 

1,155 

April  . 

587 

742 

1,091 

1,120 

1,211 

1,580 

1,466 

1,192 

1,262 

1 .238 

May  . 

584 

912 

1,196 

1,118 

1,413 

1,681 

1.515 

1,496 

1,525 

1,410 

June  . 

July  . 

575 

589 

882 

833 

1,037 

1,025 

1,139 

1,113 

1,343 

1,411 

1,664 

1,684 

1,472 

1,365 

1,323 

1,278 

1,365 

1,329 

1 ,256 
1,635 

August  . 

566 

861 

970 

1,062 

1,297 

1,535 

1,288 

1,172 

1,304 

1  245 

September  . 

.  634 

586 

827 

922 

1,045 

1,419 

1,607 

1.338 

1,253 

1,218 

L361 

October  . 

799 

1,021 

1,302 

1,376 

1,729 

1,935 

1,542 

1,496 

2,200 

1  769 

November  . 

.  657 

909 

1,169 

1,227 

1,432 

1.736 

2,034 

1,663 

1,618 

1,908 

1  772 

December  . 

.  624 

953 

1,079 

1,071 

1,511 

1,811 

1,923 

1,593 

1,554 

1,574 

Total  . 

$7,801 

$10,498 

$12,494 

$13,756 

$16,690 

$20,283 

$17,375 

$16,235 

$17,286 

FOREIGN  EXCHANGE 

Following  are  high  and  low  quotations  of  the  Canadian  dollar  in  New  York  since  1916: 

1916  1917  1918  1919  1920  1921  1922  1923  1924 


Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low  High 

January  . 

_  99.7 

99.9 

99.9 

100.0 

98.6 

99.5 

97.8 

98.3 

86.0 

92.0 

85.0 

90.3 

93.5 

95.5 

98.8 

99.6 

97.0 

97.6 

February  . 

_  99.2 

99.7 

98.9 

99.9 

98.6 

99.0 

97.9 

98.1 

85.5 

87.0 

86.8 

89.5 

95.1 

98.6 

98.0 

99.7 

96.5 

97.9 

March  . 

_  99.2 

99.9 

99.3 

99.7 

98.3 

99.0 

97.4 

98.1 

86.3 

91.8 

87.2 

88.8 

96.0 

98.0 

97.3 

98.5 

96.4 

97.0 

April  . 

99.7 

99.5 

99.7 

97.9 

98.4 

97.2 

97.7 

89.9 

91.9 

87.8 

89.7 

97.1 

98.9 

97.7 

98.2 

97.8 

98.5 

May  . 

.  .  .  .  99.6 

99.8 

99.5 

100.0 

98.3 

99.0 

97.0 

97.4 

89.0 

90.5 

88.8 

90.7 

98.3 

99.1 

97.5 

98.9 

98.2 

98.5 

June  . 

.  .  .  .  99.5 

99.8 

99.7 

100.0 

97.5 

98.5 

97.0 

97.2 

86.8 

89.0 

87.6 

89.3 

98.1 

99.2 

97.2 

97.9 

98.2 

99.0 

July  . 

_  99.5 

99.9 

99.3 

99.8 

97.6 

98.4 

95.0 

97.0 

87.6 

88.8 

87.6 

89.1 

98.3 

99.8 

97.1 

97.7 

98.9 

99.2 

August  . 

....  99.7 

99.9 

99.8 

99.9 

97.9 

98.4 

94.9 

96.5 

87.4 

89.5 

89.2 

90.2 

99.4 

100.0 

97.1 

97.8 

99.6 

100.9 

September  .  . . . 

.  .  .  .  99.8 

100.0 

99.9 

100.1 

97.8 

98.1 

96.0 

97.0 

89.3 

91.0 

89.0 

91.0 

99.9 

100.0 

97.6 

97.9 

99.8 

100.0 

October  . 

.  .  .  .  100.0 

100.0 

99.9 

100.9 

97.7 

97.9 

96.0 

96.7 

90.1 

92.0 

90.8 

92.1 

99.9 

100.6 

97.9 

98.9 

99.0 

100.9 

November  .... 

_  100.0 

100.1 

99.9 

100.3 

97.9 

98.6 

94.7 

96.2 

87.8 

90.4 

91.2 

92.2 

99.9 

100.3 

97.7 

98.9 

99.9 

100.8 

December  . 

.  .  .  .  99.9 

100.0 

99.5 

100.0 

98.4 

98.6 

89.0 

95.3 

84.0 

88.0 

91.6 

95.1 

98.6 

100.0 

97.3 

97.9 

Average  .  .  . . 

,  .  .  .  99.6 

99.9 

99.6 

100.0 

98.0 

98.6 

95.8 

97.1 

87.5 

90.2 

88.5 

90.7 

97.8 

99.2 

97.6 

98.7 

Bank 

Royal  Bank  of  Canada  . 

Bank  of  Montreal  . 

Canadian  Bank  of  Commerce 

Union  Bank  . 

Banque  Nationale  . 

Banque  d’Hochelaga  . 

Banque  Provinciale  . 

Bank  of  Nova  Scotia . 

Imperial  Bank  of  Canada  .  . 


BRANCHES  IN  CANADA  OF  CHARTERED  BANKS 


January,  1924 


Total  Canada 


697 

573 

579 

563 

505 

489 

348 

346 

343 

342 

342 

342 

312 

312 

309 

273 

191 

191 

Bank 

Bank  of  Toronto  . 

Standard  Bank  . 

Bank  of  Hamilton  . 

Molsons  . 

Dominion  Bank  . 

Sterling  Bank  . 

Weyburn  Security  Bank 

Total  . 


Total  Canada 


165 

165 

162 

162 

147 

147 

127 

127 

121 

119 

77 

77 

26 

26 

4,451 

4.254 

FOREIGN  BRANCHES  OF  CANADIAN  BANKS 


Banks 

Royal  Bank  of  Canada  . 

Bank  of  Montreal  . 

Canadian  Bank  of  Commerce  . 

Union  Bank  . 

Newfoundland 

United 

States 

i 

4 

4 

1 

United 

Kingdom 

1 

2 

1 

1 

West 

Indies 

99 

5 

Banque  Nationale  . 

Bank  of  Nova  Scotia  . 

Q 

i 

1 

i9 

Dominion  Bank  . 

O 

1 

Total  . 

14 

7 

123 

Latin  Other 

America  Countries 

15  2 

4 

1  2 

i 


16  9 
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A 

Car  for  Every 
Purse  and  Every 

Purpose 

THERE  is  a  General  Motors  car  for  every  purse 
and  every  purpose  and  every  car  is  the  result  of 
the  combined  resources  and  facilities  of  this 
great  international  organization.  Every  car  benefits 
from  the  organization’s  enormous  purchasing  power, 
from  its  great  engineering  facilities,  from  its  high 
standards  of  craftsmanship,  from  the  research  work 
done  by  its  own  laboratories  and  from  its  tremendous 
production  and  consequent  lower  costs. 

Our  aim  is  to  so  build  and  market  our  product  as 
to  maintain  that  confidence  which  has  brought  us 
leadership — to  take  time  to  build  each  car  right— 
and  to  build  these  great  transportation  units  in  such 
quantities  as  public  good  will  demands. 


GENERA 
MOTORS 


OF  CANADA,  LIMITED 


CADILLAC 
CHEVROLET 
GMC  TRUCKS 


OSHAWA,  CANADA 


OAKLAND 
OLDSMOBILE 
McLAUGHLIN-BUICK 
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Other  Banking  Institutions 

The  chartered  banks,  however,  do  not  monopolize  the  bank¬ 
ing  field  in  Canada.  There  are  a  number  of  trust  companies, 
loan  companies,  and  savings  banks. 

The  trust  companies,  organized  under  an  act  of  1914,  num¬ 
ber  14,  and  at  the  close  of  1914  had  total  assets  of  $124,338,- 
697.  Their  operations  are  confined  rather  strictly  to  fiduciary 
business. 

There  are  44  loan  companies — 15  operating  under  Domin¬ 
ion  charter  and  29  under  provincial  charters — -which  do  a 
restricted  banking  business  comparable  with  that  of  mutual 
savings  banks  in  this  country.  These  companies  at  the  close 
of  1923  had  total  assets  of  $173,414,438,  of  which  $122,233,382 
were  invested  in  mortgages  and  $32,228,754  in  securities.  The 
loan  companies  operate  very  largely  with  their  own  capital 
and  reserves  and  with  funds  raised  by  the  sale  of  debentures, 
deposits  contributing  a  comparatively  small  amount. 

The  chartered  banks  have  savings  departments  and  hold 
the  great  bulk  of  the  savings  of  the  companies.  The  trust 
companies  and  the  loan  companies  also  do  a  savings  business 
but  under  special  restrictions.  In  addition  to  the  Dominion 
Government  Savings  Bank,  which  had  four  branches  and  total 
deposits  of  $8,848,367  on  July  31,  1924,  and  the  Postal  Savings 
Bank  with  $24,609,953  in  deposits  on  the  same  date,  there  are 
a  number  of  other  special  savings  institutions.  Mention  should 
be  made  of  the  Provincial  Government  Savings  Offices  of 
Manitoba  and  Ontario  with  deposits  of  $7,400,000  and  $13,700,- 
000,  respectively,  on  October  31,  1923;  of  the  Montreal  City 
and  District  Savings  Bank  with  $50,638,530  in  deposits  in 
January,  1924;  and  La  Caisse  d’Economie  de  Quebec  with  de¬ 
posits  of  $11,595,985  at  that  date. 


POPULATION.  REVENUE  AND  EXPENDITURE  PER 
HEAD,  1910-1924  (FEDERAL  GOVERNMENT) 


Years 

Population 

Revenue 
Per  Head 

Expenditure 
Per  Head 

1910  . 

.  6,917,000 

14.67 

11.48 

1911  . 

.  7,206,643 

16.34 

12.18 

1912  . 

.  7,365,205 

18.48 

13.33 

1913  . 

.  7,527,208 

22.41 

14.89 

1914  . 

.  7,692,832 

21.21 

16.56 

1915  . 

.  7,862,078 

16.93 

17.24 

1916  . 

21.42 

16.22 

1917  . 

.  8,180,160 

28.45 

18.17 

1918  . 

.  8,328,382 

31.31 

21.41 

1919  . 

36.91 

27.45 

1920  . 

40.52 

35.20 

1921  . 

.  8,788,483 

49.43 

41.09 

1922  . 

.  8,966,834 

42.60 

38.76 

1923  . 

.  9,116,457 

43.15 

36.33 

1924  . 

.  9,329,680 

42.53 

34.82 

BANK  DEBITS 

The  bank  debits  to  individual  accounts  in  the  clearing 
house  centres  of  Canada,  as  reported  to  the  Dominion  Bureau 
of  Statistics  for  September  and  October,  1924,  w’ere: 

-  .  Debits  to  Individ.  Accounts 

Clearing  House  Centres  September  October 

Maritime  Provinces —  $  $ 

Halifax  . 20,114,349  21,159,069 

Moncton  .  6,272,375  6,465,509 

St.  John  .  16,768,360  17,409,197 


Total  . 

46,033,785 

Quebec — 

Montreal  . 

.  574,621,652 

729,605,285 

Quebec  . 

52,756,433 

Sherbrooke  . 

.  7,719,610 

8,122,288 

Total  . 

790,484,006 

Ontario — 

Brantford  . 

8,252,001 

Chatham  . 

8,117,201 

Fort  William  . 

.  7,392,355 

11,070,555 

Hamilton  . 

.  47,427,856 

50,198,886 

Kingston  . 

.  5,424,493 

6,046,435 

Kitchener  . 

8,500,146 

London  . 

.  20,696,207 

23,064,258 

Ottawa  . 

.  122,899,563 

210,298,758 

Peterborough  . 

6,200,938 

Toronto  . 

848,651,163 

Windsor  . 

.  24,200.051 

22,623,648 

Total  . 

1,203,023,989 

Prairie  Provinces — 

Brandon  . 

.  4,156,689 

5,137,057 

Calgary  . 

.  39,215,306 

65,781,993 

Edmonton  . 

.  26,405,628 

31,162,176 

Lethbridge  . 

.  5,007,238 

6,832,403 

Medicine  Hat  . 

.  2,580,515 

4,523,615 

Moose  Jaw  . 

.  7,875,854 

10,020,552 

Prince  Albert  . 

.  1,767,849 

1,961,371 

Regina  . 

.  20,072,556 

33,927,458 

Saskatoon  . 

.  10,338,408 

11,405,527 

Winnipeg  . 

.  289,413,980 

589,533,351 

Weyburn  Bank  . 

.  2,774,833 

6,947,570 

Total  . 

.  409,608,856 

767,233,073 

British  Columbia — 

New  Westminster  . 

.  5,222,114 

5,290,643 

Vancouver  . 

.  113,455,737 

129,216,161 

Victoria  . 

.  20,737,042 

22,985,859 

Total  . 

.  139,414,893 

157,492,663 

Grand  total  . 

.  2,198,413,187 

2,963,267,516 
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|H  Pioneering  a 

New  Frontier 


Mining — Minerals  Hunting  and  Fishing 

n  ii  D  i  Tourists  planning  for  next 

Gold  Production  —  Porcupine  Camp  ,  , .  ,  ,  , 

r  years  vacation  should  secure 

Year  1910-1914  .  $11,266,511.00  f  n  information  regarding- 

Year  1915-1919  .  42,873,266.00  IUU  mioimation  legal amg 

Year  1920-1924  (4  years  and  9  months')  75,227,456.00  Northern  Ontario. 

Total . .$129,367,233.00  The  Temagami  Forest  Re- 

— - -  serve  in  the  centre  of  which 

Gold  Products  —  Kirkland  Lake  District  lies  Lake  Temagami  with  its 

Year  1913-1917  .  $1,837,590.00  3,000  miles  of  shore  line 

Year  1918-1922  . 5,836,376.00  bordered  hv  virodn  nine  forest 

Year  1923-1924  (1  year  and  9  months)  4,778,892.00  oolaerea  DT  Vllgm  pine  101  esl 

- - - -  and  its  1,600  islands  offers  a 

Total .  $12, 4 52,8584)0  Paradise  for  the  Tourist,  the 

Silver  Production  —  Cobalt  and  Fisherman  and  the  Hunter,  and 

Surrounding  District  blg  game  and  fish  are  found  in 

abundance  throughout  North- 
Year  1904-1908  .  . .  37,521,183  ounces  $20,428,710.00  ^  ,  . 

Year  1909-1913  . . .  147,976,631  ounces  77,856,386.00  ern  Ontario. 

Year  1914-1918  ...  106,888,052  ounces  71,007,255.00  _ 

Year  1919-1923  .  .  .  51,509,914  ounces  43,387,035.00 

Total  .  343,895,780  ounces  $212,679,386.00  A.gTidll  tlIF0 

Year  1924  (9  months  7,331,183  ounces  $4,927,443.00 

Forest  Products  Shipped  From  T.  &  N.O.  [we,lt.Y  million  acres 

T  ot  fertile  land  Northern  On- 

lerritory  tario  offers  a  splendid  oppor- 

During  year  1905 . J5,612  tons  tunity  to  the  Settler,  and.  the 

“  “  1915 1 .....................  388  829  “  farming  industry  in  this  dis- 

“  “  1920 . !  639,316  “  trict  is  steadily  growing  in 

“  1924 .  587,031  “  importance. 

Temiskaming  and  Northern  Ontario  Railway 

Ontario  Government  Railway 


CHAPTER  7 


Transportation  Statistics 

Canada’s  Railways  Show  Tendency  to 

Improved  Efficiency 

Crows  Nest  Rate  Decision  Affects  Industry  Throughout  the  Entire 
Country — National  System  Makes  Progress. 


Very  little  material  headway  has  been  made  in  Canadian 
transportation  development  during  the  year.  The  transpor¬ 
tation  problem  is  a  singularly  difficult  one.  Fifty  years  ago 
the  country  was  nothing  more  than  a  group  of  settlements 
along  a  four  thousand  mile  line.  These  had  to  be  linked  up 
and  unified.  The  gradual  development  of  independent  trans¬ 
continental  lines  resulted.  The  expected  increase  in  popu¬ 
lation  and  development,  however,  did  not  take  place  and  the 
early  part  of  the  twentieth  century  found  the  country  seri¬ 
ously  over-supplied  with  railways.  As  a  consequence,  only 
one  of  these  transcontinental  lines  proved  entirely  self-sup¬ 
porting  and  profitable.  This  led  to  the  beginning  of  nationali¬ 
zation  of  railways  in  the  form  of  continuation  of  the  govern¬ 
ment-owned  lines  such  as  the  Intercolonial  railway.  The 
taking  over  of  the  Canadian  Northern,  the  Grand  Trunk 
Pacific  and  the  Grand  Trunk  is  now  an  old  story. 

The  present  railway  problem  in  Canada  is  still  one  of  dis¬ 
tance.  It  has  become  complicated  by  the  fact  that  the  in¬ 


dustries  and  natural  resources  of  the  country  do  not  encour¬ 
age  east  and  west  shipment  of  our  natural  products.  On  the 
west  coast,  for  example,  there  is  an  abundance  of  coal  to  run 
industries  of  Ontario  and  Quebec  but  the  distance  is  prohibi¬ 
tive.  Almost  a  similar  situation  applies  in  the  case  of  the 
Maritime  Provinces. 

As  a  means  of  standardizing  railway  rates  and  prevent¬ 
ing  discrimination  which  might  arise  from  the  concentration 
of  control,  the  board  of  railway  commissioners  has  developed. 
This  board  deals  with  the  larger  public  utilities  which  come 
under  the  jurisdiction  of  the  Dominion  Government  and  super¬ 
vises  the  location,  construction  and  operation  of  railways, 
especially  the  regulation  of  rates.  By  recent  amendment  of 
the  Railway  Act  the  regulation  of  telephone,  telegraph  and 
express  rates  was  placed  under  the  control  of  the  board  but 
in  a  somewhat  limited  way. 

Statistics  of  transportation  in  Canada  follow: 


STEAM  RAILWAY  STATISTICS,  YEARS  ENDED  JUNE  30,  1901-1919  AND  FOR  CALENDAR  YEARS  1919-1924 


Year 

Miles  in 
Operation 

Gross 

Earnings 

Operating 

Expenses 

Ratio  of 
Exp’s  to 
Receipts 

1901  (June 

30)  18,140 

$ 

72,898,749 

$ 

50,368,726 

P.C. 

69.06 

1902  . 

....  18,714 

83,666,503 

57,343,592 

68,54 

1903  . 

....  18,988 

96,064,527 

67,481,524 

70.25 

1904  . 

....  19,431 

100,219,436 

74,563,162 

74.40 

1905  . 

....  20,487 

106,467,198 

79,977,573 

87,129,434 

75.12 

1906  . 

....  21,353 

125,322,865 

69.52 

1907  . 

....  22,452 

146,738,211 

103,748,673 

70.70 

1908  . 

....  22,966 

146,918,314 

107,304,143 

73.04 

1909  . 

....  24,104 

145,056,336 

104,600,084 

72.11 

1910  . 

....  24,731 

173,956,217 

120,405,440 

69.22 

1911  . 

....  25,400 

183,733,494 

131,034,785 

69.43 

1912  . 

....  26,727 

219,403,753 

150,726,540 

68.70 

Ratio  of 


Miles  in 

Gross 

Operating 

Exp’s  to 

Year 

Operation 

Earnings 

Expenses 

Receipts 

$ 

$ 

P.C. 

1913  . 

.  29,304 

256,702,703 

182,011,690 

70.90 

1914  . 

.  30,795 

243,083,539 

178,975,259 

73.63 

1915  . 

.  35,582 

199,843,072 

147,731,099 

73.92 

1916  . 

.  37,434 

261,888,654 

180,542,259 

68.94 

1917  . 

.  38,604 

310,771,479 

222,890,637 

71.72 

1918  . 

.  38,879 

330,220,150 

273,955,436 

82.96 

1919  . 

.  38,896 

382,976,901 

341,866,509 

89.27 

1919  (Dec.  31) 

.  39,058 

408,598,361 

376,789,093 

92.22 

1920  “ 

.  39,384 

492  101,104 

478,248,154 

97.20 

1921 

.  39,771 

458,008,891 

422,581,205 

92.30 

1922 

.  39,773 

440,687,128 

393,927,406 

89.40 

1923  . 

.  40,094 

478.338  047 

413,862,818 

86.50 

OPERATING  REVENUES,  EXPENSES  AND  STATISTICS  STEAM  RAILWAYS  OF  CANADA 
With  Annual  Operating  Revenues  of  $500,000  for  the  Year  Ended  Dec.  31,  1923 


Operating  Revenues 

Freight  . 

Passenger  . 

Mail  . 

Express  . 

Other  freight  train  . 

Other  passenger  train  . 

Water  line  . 

All  other  . 

Total  Railway  Operating 

Revenues  . 

Operating  Expenses — 
Maint.  of  way  and  structures 

Maint.  of  equipment  . 

Traffic  . 

Transportation  . 

Misc.  operations  . 

General  . 

Trans,  for  investment  . .  Cr. 
Total  railway  operating 
expenses  . 


1923 

$332,373,491.51 
84,107,086.87 
7,321  514.49 
20,157,022.99 
39,673-71 
6,847,233.73 
2  871,832.63 
19,309,541.37 


$473,027,397.30 

$  81,375,879.59 
91,405,130.85 
14,084,228.48 
202,587,966.54 
6,992,383.99 
12,156,694.67 
754,331.06 


$407,847,953.06 


1922 

$311,925,628.00 
78,437,767.00 
7,456,050.80 
19,927,531.00 
120,448.25 
6,600,023  60 
2,824,193.60 
17,068,118.42 


$444,359,762.65 

$  78,166,903.98 
93,215,171.75 
12,854,634.68 
195,081,931.30 
6,975,915.41 
11,442,888.79 
Cr.  905,713.77 


$396,831,732.19 


Operating  Income — 

Net  operating  revenue  . 

Railway  tax  accruals  . 

Uncollectable  revenues  . 

Hire  of  equipment  .  Cr. 

Joint  facilities  rents  . . .  Dr. 
Operating  income  . 


1923  1922 

$  65,179,444.24  $  47,528,030.40 

9,214,272.08  8,957,443.89 

41,539.15  45,760.38 

3,741,426.79  Cr.  4,006,450.70 
1,144,935.06  Dr.  1,012,086.80 
58,520,124.74  41,519,190.30 


Operating  Statistics — 
Average  miles  of  road 

operated  . 

No.  of  tons  carried  (Rev.  Fr.) 
No.  of  tons  carried  one  mile 
No.  of  tons  carried  (All  Fr.) 
No.  of  tons  carried  one  mile 
No.  of  revenue  passengers.. 
No.  of  rev.  pas.  car’d  1  mile 
No.  freight  train  miles  .... 
No.  passenger  train  miles  . . 


38,478 

38,402.30 

113,202,984 

97,077,310 

33,923,150,480 

30,102,980,380 

133,254,610 

113,670,840 

38,300,714,589 

33,270,507,171 

43,502,717 

42,880,440 

3,050,783,939 

2,793,181,241 

65,677,853 

60,666,619 

46.575.290 

44,792,440 
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COGHLIN 


SPRINGS 
TRACK  TOOLS 

Railway  Supplies 


Alakers  of  Springs  since  1869 

v  COGHLIN00 


JL-  i  m  i  ted 


MONTREAL 


A  Sound  Canadian  Industry 

THE  DOMINION  ALLOY  STEEL  CORPORATION  owns  a 
valuable  site  of  250  acres  fronting  on  the  St.  Clair  River  at  Sarnia. 
A  Sheet  Steel  and  galvanizing  unit  of  a  proposed  extensive  plant 
is  nearly  completed  and  will  be  producing  shortly. 

The  Company  will  supply  ALLOY,  HIGH  CARBON  and 
SPECIAL  QUALITY  STEEL,  which  has  heretofore  been  chiefly 
imported,  to  automotive  and  other  manufacturers  in  Canada. 


The  affaii  s  of  the  Company  are  in  the  hands  of  men  who  have  been  recognized 
leaders  in  the  ALLOY  STEEL  industry.  Favorable  location  of  plants  and  the 
utilization  of  newest  processes  enable  the  Company  to  manufacture  products  of 
highest  quality  for  sale  at  attractive  prices. 

The  product  of  the  Company  will  be  known  as  SUPREME  BRAND  black 
galvanized  and  highly  finished  steel~of  all  sizes. 


Dominion  Alloy  Steel  Corporation 


Office  and  Works  : 
SARNIA,  ONT. 


LIMITED 

Office  :  Royal  Bank  Building 
TORONTO 
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Total  train  miles  (Rev.  and 

non-rev.)  . 

Freight  car  miles  loaded  .  . . 

Freight  car  miles  empty  .  . . 

Passenger  train  car  miles  .  . 

Total  amount  of  payroll 
Number  of  employees  . 

Daily  averages  per  mile  of  road  operated— 

Operating  revenue  . 

Operating  expenses  . 

No.  of  tons  moved  one  mile  (Rev.  Fr.) . . ' 
No.  of  tons  moved  one  mile  (All  Fr.) . .  I ! 
No.  of  rev.  passengers  carried  one  mile 
Average  per  freight  train  mile— 

Freight  revenue  . 

No.  of  tons  of  freight  (Rev.  Fr.) 


117,158,380 
1.455,709,072 
746,152,923 
333,030,810 
245,117,547.28 
177,397 


109,558,220 

1,307,862,190 

625,579,862 

313,730,341 

228,128,178.32 

166,990 

$33.68 

$31.70 

29.04 

28.31 

2,415 

2,148 

2,727 

2,374 

217 

199 

$5.06 

$5.14 

516.5 

496.2 

No.  of  tons  of  freight  (All  Fr.) 

Loaded  freight  cars  . 

Empty  freight  cars  . ' '  ’  ’  ’ 

Averages  per  passenger  train  mile — 

Passenger  train  revenues  . 

Passengers  carried  . 

*'  Passenger  cars  . 

Average  operating  expenses  per  train  mile.  . 
Average  length  of  haul  (Rev.  Fr.)  miles 

Average  passenger  journey,  miles  . 

Average  tons  per  loaded  freight  car 

Av.  fr.  receipt  per  rev.  ton  mile  . 

Av.  passenger  receipt  per  pass,  per  mile.. 

Ratio  of  payroll  to  operating  revenues . 

Ratio  of  payroll  to  operating  expenses  . . . 
Ratio  of  operating  expenses  to  revenues... 


583.2 

548.4 

22.2 

21.6 

11.4 

10.3 

$2.54 

$2.01 

65.5 

62.4 

7.2 

7.0 

$3.48 

$3.62 

299.7 

310.0 

70.1 

65.1 

26.3 

25.4 

•980c. 

1.036c. 

2.757c. 

2.808c. 

51.8% 

51.3% 

60.1% 

67.5% 

86.22% 

89.30% 

CANADIAN  NATIONAL  RAILWAY 

way  and  Marine1 by  the  Dominion  Government;  Grand  Trunk  Pacific 
management.  We  are  officially  advised  that  the  figures  show  Y''’  Grand  TrUnk  Ry>  lines  both  in  Canada  and  the  United 
the  gross  earnings,  working  expenses  and  net  revenues  of  the  States«  but  not  Central  Vermont  Ry.  or  electric  lines.  They 
&  PaHfic  plrthprn  Syptem’  includin&  Duluth,  Winnipeg  al*o  include  the  express  and  hotel  departments  and  a  number 
coloni. land  taduding  Inter-  of  subsidiary  companies,  the  names  of  which  are  not  given, 

in  the  Maritime  pSefS  S^hav”'  be"S  ^  —  •  -  *  ^ 

I  Gross  earmngs  Working  expenses  Net  earnings  Increase 

February  ..........  .  . . . .  wZlmO  ,  44M17  •$  $U25  ",$838 

II  II  ||1  |f:-  388  iSJIJSS 

May  .  19^0  770  17,795,399  18,629,486  1,255,694  2,123,727  *868  033 

June . .  ioS’oe?  18,944,044  *255,323  1,908, 4ie  *2,i63>39 

July  .  19  986  670  208944ns  19-184,745  *926,383  1,132,169  *2,058,552 

August  .  ••••  18  323  938  21  7K9™  19’345>618  585,251  1,478,789  *893  538 

.  8’^d’9d8  -1’'52’753  17,610,255  19,742,662  713,683  2  010,091  *1, 296^408 

*  Deficit  or  decrease.  $153,173,166  $158,491,711  $149,244,802  $153,411,474  $3,928,364  $5,080,237  *$1,151,873 

JmlS)SP^0,ahAS™ttS'2i3S  ml!  90  76%  “  Aus-’  1923'  and  for  the  fi,'st  eisht  months  of  1924 


„  .  CANADIAN  PACIFIC  RAILWAY 

Following  are  monthly  gross  earnings,  working  expenses 
and  net  profits  for  1924,  compared  with  those  for  1923  as 
supplied  by  the  management.  The  difference  between  the  reve- 


1924 

January  .  $13,392,432 

February  .  13,083,123 

March  .  14,812,928 

AP™  .  13,806,122 

May  .  14,426,679 

4u,ne  .  15,135,633 

J.urt  .  14,883,677 

Augyst  .  14,324,121 


Gross  earnings 


1923 
$13,148,914 
11,159,865 
13,585,763 
13,651,494 
14,355,539 
14,943,918 
15,677,836 
16,417,124 


nues  and  expenses  figures,  and  those  issued  by  the  Dominion 
Bureau  of  Statistics,  is  due  to  the  segregation  of 
come  items  by  the  Bureau,  the 

Working  expenses  Net  profits 


segregation  of  certain  in- 
net  result  remaining  the  same. 


1924 
$12,532,033 
12,005,273 
12,302,129 
12,051,204 
12,700,210 
12,675,984 
12,544,115 
11,155,530 


1923 
$12,428,888 
10,664,371 
11,606,050 
11,700,615 
12,357,292 
12,521,918 
13,607,801 
13,300,066 


1924 
$  860,399 
1,077,850 
2,510,799 
1,754,918 
1,726,469 
2,459,649 
2,339,562 
3,168,591 


$ 


1923 

720,026 

495,494 

1,979,713 

1,950,879 

1,998,247 

2,422,001 

2,070,034 

3,117,058 


Increase 
or  Decrease 
$  140,373 
582,356 
531,086 
*195,962 
*271,777 
37,649 
269,528 
51,532 


*  Decrease. 

C.P.R.  approximate 


$113,864,715  $112,940,453  $97,966,478  $98,187,001  $15,898,237  $14,753,453  $1,144,784 


operating  revenues  for 
were  $14,888,000,  a  decrease  of  $2,237,000  from 
1923.  Approximate  operating  revenues  for  the 
October  7  with  $4,398,000,  a  decrease  of 


September 
September, 
week  ended 
$578,000  from  the 


same  week  in 
were  $4,214,000, 
in  1923. 


1923,  and  for 
a  decrease  of 


the  week  ended 
$979,000  from  the 


October  14 
same  week 


COSTS  OF  RAIL 

Since  1921  freight  rates  in  Canada  have  shown  a  tendency  to 
decline  and  the  general  downward  movement  in  the  charges 
foi  railway  service  in  Canada  seems  to  be  continuing.  The 
average  charge  for  transporting  a  ton  of  freight  one  mile  was 
lower  than  at  any  time  since  1918  or  the  first  half  of  1919. 
Similarly  with  charges  for  carrying  passengers.  The  railways 
averaged  a  smaller  average  fare  per  mile  in  1923  than  at  any 
time  since  1918. 

The  railways  got  less  than  one  cent  for  carrying  a  ton  of 
fi  eight  one  mile  in  1923.  The  average  freight  revenue  per  ton 
per  mile  was  0.987  cent.  In  1922  it  was  1.039  cents  and  in 


WAY  SERVICE 

1921  it  reached  the  high  point  of  1.200  cents.  This  compares 
with  a  pre-war  level  of  about  three-fourths  of  a  cent  per  ton 
per  mile. 

Rates  during  the  war  were  not  increased  until  1918, 
although  operating  and  other  costs  increased  rapidly.  A  gen¬ 
eral  decrease  of  5  per  cent,  was  made  effective  January  1, 
1921,  and  another  of  10  per  cent,  on  December  1,  1921.  Later 
reductions  include  those  to  the  Atlantic  coast  on  grain  from 
Fort  William  and  lake  ports,  and  on  hay,  lumber,  wool,  a:;,l 
hides  from  western  producing  areas. 
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PUBLIC  AID  TO  RAILWAYS 


Total  public  aid  to  and  expenditures  on  railway  construc¬ 
tion  in  Canada  had  reached  over  a  billion  and  a  third  dollars 
by  the  end  of  1923-  In  addition,  bonds  to  a  total  of  nearly 
$400,000,000  had  been  guaranteed  by  the  Dominion  and  Pro¬ 
vincial  governments  and  grants  of  public  lands  covering  an 
area  of  nearly  50,000,000  acres  had  been  made  to  companies 
and  promotors. 

Subsidies  have  been  given  in  cash  or  equivalent  as  follows: 


Cash  Subsidies 

By  Dominion  Government  .  $179,396,755 

By  Provinces  .  35,022  123 

By  Municipalities  .  12,922,128 

Total  $227,341,006 

This  includes  the  cost  of  lines  built  by  the  Dominion  and 
handed  over  to  the  Canadian  Pacific  Railways. 

Advances  or  Loans 

By  Dominion  Government  .  $666,539,749 

By  Provincial  Governments  .  25,927,128 

Total  $692,466,877 


The  Dominion  government  advances  include  payments  to 
meet  interest  charges,  operating  deficits,  etc.  They  do  not 
include  $44,629,625  net  deficits  to  date  on  Canadian  Govern¬ 
ment  lines. 


The  provincial  figures  are  loans  and  advances.  They  do 
not  include  $5,801,907  interest  on  Pacific  Coast  Eastern  bonds, 


paid  by  the  Province  of  British  Columbia. 

Land  Grants 

Acres 

By  Dominion  Government .  31,684,838 

By  Provincial  Governments  .  15,201  959 

Total  *  46.886,797 

Railway  Bonds  Guaranteed 

Amount  now  outstanding 

By  Dominion  Government  .  $231,665,762 

By  Provincial  Governments  .  138,955,057 

Total  $370,620,819 

Expenditure  on  Government  Lines 

Dominion  Government  Lines  .  $447,643,526 

Provincial  Lines  (T.  &  N.  O.)  .  27  511,708 

Total  $475,155,234 


The  figures  of  expenditure  on  Dominion  Government  lines 
include  National  Transcontinental,  Intercolonial  and  Hudson 
Bay  Railways,  and  also  advances  for  certain  deficits  and 
working  capital,  but  do  not  include  the  cost  of  Port  Nelson 
Terminals,  $6,237,122. 


FREIGHT  ORIGIN  IN  CANADA 

(Loaded  and  Received  from  Connections) 


(Tons)  Jan. 


Prince  Edward  Island  .  5,469 

Nova  Scotia  .  295  836 

New  Brunswick  .  249,735 

Quebec  .  1,079,688 

Ontario  .  3,556,456 

Manitoba  .  307,792 

Saskatchewan  .  441,157 

Alberta  .  1,024,349 

British  Columbia  .  380  750 


Total  .  7,341,232 


AVERAGE  FREIGHT  RECEIPTS  PER  TON  PER  MILE 

Cents 


1910  Year  to  June  30  .  0.739 

1911  “  “  0.777 

1912  “  “  0.757 

1913  “  “  .  0  758 

1914  “  “  0.742 

1915  “  “  0.751 

1916  “  “  0.653 

1917  “  “  0.690 

1918  “  “  0.736 

1919  Year  to  December  31  .  1  003 

1920  “  “  L071 

1921  “  “  1.200 

1922  “  “  1.039 

1923  “  “  0.987 

1924  (Eight  months)  .  1.04 


Passenger  traffic  produces  about  one-fifth  of  the  revenue. 
The  rates  are  3.45  cents  per  mile  in  the  country  east  of  Mc- 
leod,  Calgary,  and  Thornton,  and  4  cents  per  mile  west  of 
those  points.  The  average  rate  per  passenger  for  a  mile 
of  traveling  was  2.76  cents  in  1923  as  against  2.82  cents  in 
1922,  and  3.036  cents  in  1921,  the  peak  year. 


Feb. 

Mar. 

April 

May 

June 

5,411 

9,484 

6,927 

9,707 

7.546 

295,274 

602,222 

608,357 

541,439 

496,943 

318,346 

347.687 

277,639 

204,175 

178,721 

1,268  194 

1,459,168 

1,162,728 

1,381,659 

1,431,015 

3,847,954 

4,141,173 

3,372,464 

3,547,551 

3,271  655 

339,890 

342.630 

275,239 

304,306 

322,260 

379,991 

378,739 

392,726 

629,602 

707,834 

783,620 

719,290 

517,853 

566,625 

578  263 

377,187 

418,200 

393,612 

378,444 

362,693 

7,165,867 

8,418,593 

7,007,545 

7  563,508 

7,356,930 

AVERAGE 

PASSENGER 

FARE  PER  MILE 

Cents 

1910 

1911 

Year  to 

U 

June  30  . 

<< 

.  1  944 

1912 

u 

li 

.  1 943 

1913 

u 

f( 

1914 

u 

U 

.  2  007 

1915 

<< 

a 

1916 

“ 

u 

.  1  954 

1917 

u 

u 

.  1  946 

1918 

u 

a 

1919 

1920 

Year  to 

U 

December  31 
<< 

.  2.631 

1921 

a 

U 

.  3  036 

1922 

u 

U 

1923 

a 

u 

1924 

(Eight 

months)  . 

The  railways  are  making  more  efficient  use  of  their  equip¬ 
ment,  which  is  their  present  salvation  in  the  face  of  declin¬ 
ing  rates.  In  1923  the  average  length  of  a  freight  haul  in 
Canada  was  288  miles,  the  longest  on  record.  The  average 
train  load  in  net  tons  was  502  tons,  also  a  high  record,  while 
freight  cars  were  loaded  to  23  tons  per  car  or  almost  the  high 
level  reached  to  date  and  comparing  with  less  than  18  tons 
a  car  in  1913. 
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FREIGHT  CARRYING  STATISTICS 


Year 

1919  . 

1920  .  . 

1921  . . 

1922  . . 

1923  . .  . 

1924  (Eight  months)  . |  '  ’ 

As  a  matter  of  fact  the  railway  traffic  in  Canada  in  1923 
broke  all  previous  records  with  the  34,000,000,000  ton  miles 
of  fi  eight  moved,  or  nearly  3,000,000,000  ton  miles  over  the 
pie^  ious  record.  This  placed  quite  a  strain  on  the  railways 
of  the  country.  It  necessitated  the  purchase  of  much  new 
equipment,  but  on  the  whole  the  railways  have  not  bought  as 
man}  locomotives  and  cars  as  the  increase  in  traffic  would 
seem  to  warrant-  At  the  end  of  of  1923  they  had  in  service 

Revenue — F  reight 
Tons  of 

Freight  Ton 

Carried  Miles 


January  .  8,027,883  2,473,894,000 

February  .  8,434,857  2,481,523,000 

March  .  9,557,822  2,665,992,000 

April  .  8,017,615  2,267,328,406 

May  .  3,482,205  1,274,052  000 

June  .  8,184,620  2,493,968,000 

July  .  7,819  419  2,053,807,000 

August  .  6,867.185  1,599,078,000 


Total 

Tons  moved 

Average  Average  Average 
length  of  train  load  load  per 

tonnage  * 

one  mile 

haul,  miles 

in  tons  cars,  tons 

111,487,780 

26,950,598,322 

242 

434  22.21 

127,429,154 

31,894,411,479 

250 

457  23.05 

103,131,132 

26,621,630,554 

258 

447  22.12 

108,530,518 

30,367,885,883 

280 

481  23.03 

118,289.604 

34.067,658,537 

288 

502  23.42 

58,553,957 

17,309,645,658 

283.47 

558.9  23.9 

5,897  locomotives — the  lowest  number  since  1918,  229,614 
freight  cars  and  253,938  passenger  cars,  both  of  these  figures 
representing  small  increases  over  the  previous  year. 

The  tendency  to  use  rolling  stock  and  traction  equipment 
more  efficiently  has  continued  throughout  1924.  Monthly  fig¬ 
ures  of  railway  operations  in  Canada  during  1924  have  been 
as  follows: 


Loaded 

Empty 

Average 

Ratio  of 

Freight 

Freight 

Load 

Operating 

Passengers 

Passenger 

Cars  per 

Cars  per 

per 

Expenses 

Carried 

Miles 

Train 

Train 

Train 

to 

Mile 

Mile 

Mile 

Revenue 

Crf 

3,241,230 

190,917,340 

19.9 

9.7 

470.4 

% 

94.69 

3,031,311 

173,688,757 

21.6 

8.4 

497.8 

95.47 

3,480,729 

208,945,050 

22.7 

9.6 

492.7 

85.73 

3,550  911 

232,485,486 

22.8 

10.2 

496.6 

89.95 

1,697,535 

97,357,580 

23.8 

10.6 

521.8 

102.63 

3,583  188 

266,620,657 

23.9 

12.5 

532.4 

93.63 

4,279,243 

307,825,854 

22.8 

12.2 

478.5 

90.17 

4,354,087 

357,762,198 

22.5 

9.9 

404.4 

86.38 

TONNAGE  OF  TRAFFIC  BY  CANALS  AND  CLASSES  OF  PRODUCTS— 1921.  1922  AND  1923. 


Canals 

1921 

Sault  Ste.  Marie 

Welland  . 

St.  Lawrence 

Chambly  . 

St.  Peter’s 

Murray  . 

Ottawa  . 

Rideau  . 

Trent  . 

St.  Andrew’s 

Total 

1922 

Sault  Ste.  Marie 

Welland  . 

St.  Lawrence 

Chambly  . 

St.  Peter’s 

Murray  . 

Ottawa  . 

Rideau  . 

Trent  . 

St.  Andrew’s 

Total  .... 

1923 

Sault  Ste.  Marie 

Welland  . 

St.  Lawrence 

Chambly  . 

St.  Peter’s 

Murray  . 

Ottawa  . 

Rideau  . 

Trent  . 

St.  Andrew’s 

Total  .... 


Farm 

Manu- 

Forest 

Mine 

Products 

factures 

Products 

Products 

Total 

Tons 

Tons 

Tons 

Tons 

Tons 

1,438,140 

258,527 

45,880 

255,045 

1,997,592 

1,873.943 

204,689 

155,081 

842,709 

3,076,422 

1.902,024 

295,644 

363,412 

1,172,985 

3,734,065 

6,365 

9,516 

71,586 

92,813 

180,280 

12,519 

6,867 

491 

36,246 

56,123 

5,386 

780 

75 

44,425 

45,280 

19,767 

50,689 

95  927 

171,769 

2,455 

14,197 

4,613 

73,747 

95,012 

1,629 

2,197 

39,855 

566 

44,247 

3 

455 

5,730 

43 

6,231 

5,242,464 

812,639 

737  412 

2,614,506 

9,407,021 

1,173,530 

316,697 

7,352 

209,481 

1,709,060 

2,572.094 

280  476 

156.663 

382,186 

3,391,419 

2,579,881 

373,193 

432,394 

934,451 

4,319,919 

5,799 

23,184 

129  775 

24,285 

183,043 

9,499 

6,260 

732 

36,246 

52.737 

60 

513 

1,270 

1.843 

5,498 

29  599 

88,871 

89,259 

213,227 

2,532 

19,399 

6,225 

58,226 

86  382 

1,302 

2.227 

35,580 

3,929 

43,038 

45 

201 

4  621 

20,520 

25,387 

6,350,240 

1,051,749 

864,213 

1,759,853 

10,026,055 

1,621,105 

346  300 

70,247 

217,862 

2,255.929 

2,561,575 

253  997 

170,211 

770,129 

3,755,912 

2,512,674 

370,292 

493,384 

1,160,239 

4,541,528 

7,064 

13.840 

120,305 

71,349 

213,190 

7.552 

5,933 

2,041 

29,295 

46.574 

490 

2,040 

614 

3,144 

2,880 

30,052 

93,43i 

103,843 

233,092 

895 

19  270 

4,467 

52,873 

81,299 

117 

1.347 

28,662 

1,117 

31,402 

272 

263 

6  176 

30,629 

37,364 

6,714,630 

1,043,334 

990,924 

2,438,010 

11,199,434 
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THE  FINANCIAL  POST  SURVEY 


Listed  &  Unlisted 
Canadian  Stocks 
New  York  Stocks 
Mining  Stocks 


STOBIE.rORiPMG 

stocks  nn  AIM 


STOCKS  BONDS  GRAIN 


Second  Floor ,  Reford  Building 

BAY  AND  WELLINGTON  STREETS 


HAMILTON 

BRANTFORD 


Toronto 


KITCHENER 

OSHAWA 


Private  Wire  System 


Our  Statistical  Department  will 
gladly  furnish  reports  on  Canadian 
or  American  securities.  Weekly 
Mining,  Grain  and  Stock  Letters 
sent  free  upon  request. 


Canadian  Bonds 
Foreign  Bonds 
W  inn  ipeg  Grain 
Chicago  Grain 


^llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllW  lllllllllllllHIIIIIlllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllli^, 


N  SPRINGS  for 

11  Makes  of  Motor  Cars 


f  the  finest  quality  of  alloy  spring  steel,  heat-treated,  tem- 
ibled  in  graphite.  Each  spring  is  subjected  to  rigid  tests 
wry  and  the  Coghlin  trade-mark  is  stamped  on  every  leaf. 

stocks  of  springs  for  all  standard  makes  of  cars  we  make 
1  to  meet  any  requirement. 


'N 


We  Manufacture 


S  I  L I  ENT  SPRING  BUMPERS 

;  alloy  spring  steel,  heat-treated  and  oil-tempered.  No 
plicated  parts  to  work  loose  and  rattle.  Easily  attached 
oles  or  use  of  special  tools.  Beautifully  finished  in 
r  heavy  copper  plating.  Scientifically  designed  to  meet 
impact  in  motor  car  collision.  The  strongest  and  most 
e  bumper  on  the  market. 


Lvon  End  Fold 
Parallel  Bumper 


Manufacturers  of  springs  since  1869 


^COGHLIN™ 


M  O  NTREAL 


transportation  statistics 
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TRANSPORTATION  RATES  BY  RAIL 

Freight  Rates  on  Grain,  Flaxseed  and  Flour  (see  note  below)  from  Points  in  Manitoba,  Saskatchewan  and  Alberta  to  Fort 

William  and  Port  Arthur 


From 

Manitoba — 

Boissevain  . 

Brandon  . 

Carberry  . 

Dauphin  . 

Glenboro  . 

Portage  la  Prairie  . 

Souris  . 

Winnipeg  . 

Virden  . 

Saskatchewan — 

Battleford  . 

Biggar  . 

Broadview  . 

Elrose  . 

Gravelbourg  . 

Indian  Head  . 

Kerrobert  . 

Kindersley  . 

Kisby  . 

Lanigan  . 

Maple  Creek  . 

Melville  . 

Moose  Jaw  . 

Nokomis  . 

Outlook  . 

Prince  Albert  . 

Regina  . 

Saskatoon  . 

Shaunavon  . 

Shellbrook  . 

Sutherland  . 

Swift  Current  . 

W eyburn  . 

Y  orkton  . 

Alberta — 

Athabasca  . 

Brooks  . 

Calgary  . 

Edmonton  . 

Empress  . 

Hanna  . 

Hardisty  . 

Lacombe  . 

Lethbridge  . 

Macleod  . 

Medicine  Hat  . 

Raley  . 

Tofield  . 

Wainwright  . 

Wetaskiwin  . 

Distance  from  Fort  William  to  Port  Arthur  4.4  miles. 


Grain  and  Grain  and  Grain  and 

Distance  Grain  Grain  Grain 


to  Port 

Products 

Flaxseed 

Products 

Flaxseed 

Product* 

Flaxseed 

-Arthur 

Dec.  1, 

Dec.  1 , 

Jan.  1, 

Jan.  1, 

July  6. 

July  6. 

1921 

1921 

1922 

1922 

1922 

1922 

Cts.  per 

Cts.  per 

Cts.  per 

Cts.  per 

Cts.  per 

Cts.  per 

M  i  les 

100  lbs. 

100  l'bs. 

100  lbs. 

10  0  l'be. 

1O0  lbs. 

100  lbs. 

607 

21 

22 

21 

22 

16 

17.5 

574 

21 

22 

21 

22 

16 

17.5 

550 

20.5 

21.5 

20.5 

21.5 

16 

17.5 

616 

23.5 

24.5 

23.5 

24.5 

18 

19.5 

529 

20.5 

21.5 

20.5 

21.5 

16 

17.5 

492 

19 

20.5 

19 

20.5 

15 

16.5 

575 

22 

23.5 

22 

23.5 

17 

18.5 

438 

17 

18 

17 

18 

14 

16.5 

710 

23.5 

24.5 

23.5 

24.5 

18 

19.5 

1,022 

35 

36 

35 

36 

26 

27.5 

965 

35 

36 

35 

36 

25 

26.5 

688 

26 

27 

26 

27 

18 

19.5 

1,037 

35 

36 

35 

36 

25 

26.5 

920 

31 

32.5 

31 

32.5 

22 

23.5 

738 

27 

28 

27 

28 

19 

20.5 

1,044 

36 

37 

36 

37 

26 

27.5 

1,037 

36 

37 

36 

37 

26 

27.5 

685 

26 

27 

26 

27 

18 

19.5 

828 

32.5 

33.5 

32.5 

33.5 

23 

24.5 

1,017 

32.5 

33.5 

32.5 

33.5 

23 

24.5 

717 

27 

28 

27 

28 

19 

20.5 

838 

29 

30 

29 

30 

20 

21.5 

824 

32.5 

33.5 

32.5 

33.5 

23 

24.5 

941 

33.5 

35 

33.5 

35 

24 

25.5 

973 

35 

36 

35 

36 

25 

26.6 

794 

29 

30 

29 

30 

20 

21.5 

910 

33.5 

35 

33.5 

35 

24 

25.5 

968 

33.5 

35 

33.5 

35 

24 

25.5 

1,000 

36 

37 

36 

37 

26 

27.5 

900 

33.5 

35 

33.5 

35 

24 

25.5 

932 

31 

32.5 

31 

32.5 

22 

23.5 

874 

29 

30 

29 

30 

20 

21.5 

299 

27 

28 

27 

28 

19 

20.5 

1,327 

39.5 

41 

39.5 

41 

29 

30.5 

1,147 

35 

36 

35 

36 

25 

26.5 

1,310 

36 

37 

36 

37 

26 

27.5 

1,232 

36 

37 

36 

37 

26 

27.5 

1,050 

35 

36 

35 

36 

25 

26.5 

1,173 

37 

38.5 

37 

38.5 

27 

28.5 

1,135 

36 

37 

36 

37 

26 

27.5 

1,267 

37 

38.5 

37 

38.5 

27 

28.5 

1,181 

35 

36 

35 

36 

25 

26.5 

1,213 

36 

37 

36 

37 

26 

27.5 

1,080 

33.5 

35 

33.5 

35 

24 

25.5 

1,213 

37 

38.5 

37 

38.5 

27 

28.5 

1,191 

36 

37 

36 

37 

26 

27.5 

1,105 

36 

37 

36 

37 

26 

27.5 

1,230 

37 

38.5 

37 

38.5 

27 

28.5 

NOTE. — Grain  and  grain  products  consist  of  the  following: 

Grain:  Barley,  buckwheat,  corn,  except  corn  for  popping,  oats,  rye,  speltz,  wheat. 

Grain  products:  Alfalfa  meal,  barley  cleanings,  breakfast  foods  or  cereals  (uncooked)  in  bags,  barrels  or  cases,  bran,  buck¬ 
wheat  flour,  chopped  feed,  corn  flour,  corn  meal,  crushed  oats,  feed  grain,  in  sacks;  flour  (made  from  grain  only),’  grits, 
groats,  malt,  middlings,  millfeed,  oathulls,  oatmeal,  pearl  barley,  in  bags  or  barrels;  pot  barley,  in  bags  or  barrels-’  rolled’ 
oats,  rolled  wheat,  rye  flour  and  meal,  sweepings  and  screenings,  shorts,  sprouts,  barley,  wheatmeal.  Flaxseed  includes  lin- 
seen  meal,  oilcake  and  oil  meal. 


OCEAN  FREIGHT  RATES  FROM  VANCOUVER,  B.C.,  TO  UNITED  KINGDOM  AND  CONTINENT 

VIA  PANAMA  CANAL 
Bulk  Wheat  Shipments 


June,  1922  .  19.3—20.9 

July,  1922  .  19.3—20.9 

August,  1922  .  19.3 — 20.9 

September,  1922  .  19.3 — 20.9 

October,  1922  .  16.0 — 20.9 

November,  1922  .  17.6—22.5 

December,  1922  .  20.9 — 24.6 

January,  1923  .  22.5 — 24.13 

February,  1923  .  19.3 — 20.9 


Ocean  insurance  minimum  from  Vancouver,  B.C.,  50c.  per 
$100. 


(Rate  in  Cents  per  bushel) 

March,  1923  .  17.6 

April,  1923  .  18.1—19.3 

May,  1923  .  19.3—20.9 

June,  1923  .  21.2 

July,  1923  .  21.2 

August,  1923  .  21.2 

September,  1923  .  21.2 

October,  1923  .  19.6 

November,  1923  .  19.6 — 21. 2  to  22. 8 — 24.1 

dropped  to  22.8 
23.6  to  end  of  month. 


December,  1923 
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TRANSPORTATION  STATISTICS 


GRAIN  FREIGHT  RATES 

Freight  Rates  on  Wheat,  Oats,  Barley  and  Flaxseed,  Carloads,  All-rail  from  Port  Arthur,  Fort  William  and  Westfort,  to 

points  in  Eastern  United  States. 

(Rates  in  cents  per  100  lbs.) 


June  21,  1920 

Distance  From  Oats 


To  Port  Arthur  Wheat  Barley  Flax 

miles 

Local  delivery — 

Boston,  Mass .  1,396 

Cambridge,  Mass .  1,320 

Huntingdon,  Mass . 1,318 

Newton,  Mass .  1,409^  37%  37%  52 

St.  Albans,  Vt .  1,057 

Springfield,  Mass . 1,297 

Webster,  Mass .  1,388 

Worcester,  Mass . 1,372 

Brooklyn,  N.Y .  1,378' 

Hoboken,  N.Y .  1,378 

Poughkeepsie,  N.Y .  1,3381  35%  35%  50 

Yonkers,  N.Y .  1,396 1 

New  York,  N.Y .  1,410 1 


Export — 

Boston,  Mass .  1,396 

East  Boston,  Mass .  1,399 

Brooklyn,  N.Y .  1,378 

Hoboken,  N.J .  1,378  • 

Jersey  City,  N.J .  1,392 

New  York,  N.Y .  1,410 

Weehawken,  N.J . 1,409 

Boston,  Mass .  1,396 

East  Boston,  Mass . 1,399 

Brooklyn,  N.Y .  1,378 

Hoboken,  N.J .  1,378  ■ 

•Jersey  City,  N.J . 1,392 

New  York,  N.Y .  1,410 

Weehawken,  N.J . 1,409 


July  21,  1919 


35%  35%  50 

September  23,  1921 

37%  37%  69% 


August  27,  1920  December  6,  1920  February  22,  1922 

Oats  Wheat  Oats 


Wheat 

Barley 

Flax 

Oats 

Flax 

Wheat 

Barley 

Flax 

49% 

49% 

71% 

51% 

71% 

45 

43% 

66% 

47% 

47% 

69% 

49% 

69% 

43 

41% 

64% 

May  17,  1920 


34  34  50 


Jan. 1, 1922 


February  3,  1922 


35%  34  69% 


35%  34  64% 


AVERAGE  LAKE  FREIGHT  RATES  ON  CANADIAN  WHEAT 

TO  GEORGIAN  BAY  PORTS  (Compiled  by  the  Transportation  Branch)  (Cents  per  bushel) 


April  . 

1913 

1914 

1.82 

1915 

1.61 

1916 

4.28 

May  . 

1.45 

1.21 

3.91 

J une  . 

1.11 

1.16 

3.44 

July  . 

.90 

1.09 

4.27 

August  . 

1.04 

1.18 

4.57 

September  . 

.  1.53 

1.23 

1.94 

4.07 

October  . 

.  2.21 

1.26 

3.65 

3.84 

November  . 

December  . 

.  2.46 

.  3.35 

1.35 

2.20 

4.28 

4.53 

Average  .... 

.  2.28 

1.46 

1.69 

4.13 

April  . 

TO  MONTREAL 

5.52 

4.82 

7.00 

May  . 

5.01 

4.19 

8.05 

J  une  . 

.  4.68 

4.17 

3.89 

6.71 

July  . 

.  4.08 

4.02 

3.59 

7.62 

August  . 

.  5.44 

4.47 

4.09 

7.62 

September  . 

.  5.28 

4.53 

5.21 

7.61 

October  . 

November  . 

December  . 

.  6.31 

.  6.34 

4.31 

4.30 

3.72 

9.ii 

Average  .... 

.  5.35 

4.58 

4.22 

7.67 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

5.04 

3.50 

3.01 

2.68 

2.99 

4.81 

3.61 

3.07 

3.00 

2.29 

2.43 

4.io 

4.64 

3.50 

3.00 

3.00 

3.25 

2.46 

3.71 

3.22 

3.50 

2.34 

3.00 

2.26 

2.54 

2.86 

3.74 

3.50 

2.36 

2.99 

2.25 

3.85 

2.99 

3.32 

4.00 

2.93 

3.87 

2.97 

3.00 

3.54 

3.99 

3.99 

3.00 

5.08 

3.01 

3.88 

4.53 

4.03 

4.11 

3.00 

5.52 

3.08 

5.65 

3.87 

5.00 

5.38  . 

5.15 

5.64 

4.59 

6.25 

4.72 

4.25 

4.32 

3.15 

4.17 

2.96 

4.13 

4.07 

12.00 

12.63 

9.67 

10.50 

10.50 

11.50 

11.00 

11.71 

9.49 

12.10 

10.57 

10.50 

11.00 

10.18 

9.75 

10.26 

7.20 

10.50 

9.89 

10.00 

9.75 

9.32 

9.78 

11.35 

10.50 

10.00 

10.40 

9.05 

9.44 

12.50 

11.00 

13.46 

10.00 

9.77 

10.77 

11.00 

12.50 

11.00 

11.00 

11.93 

12.61 

11.00 

12.50 

11.66 

11.00 

12.63 

11.01 

9.78 

11.39 

10.76 

11.64 

10.86 

10.60 

10.70 

OCEAN  FREIGHT  RATES  ON  GR 


May  .... 
June  .... 

July  . 

August  .  . 
September 
October  . 
November 


AIN  FROM  MONTREAL  FOR  THE  SEASON  OF  NAVIGATION,  1923,  TO  PORTS 
MENTIONED 


Liverpool 

Manchester 

Cardiff 

Swansea 

London 

Avonmouth 

per  bush. 

per  bush. 

per  bush. 

per  bush. 

per  bush. 

per  bush. 

c.  c. 

c.  c. 

c.  c. 

c.  c. 

c.  c. 

c  c. 

6.1—  7.6 

6.1— 

6.1—  8.3 

6.1—  8.3 

5.3—  6.1 

6.8—  7.9 

6.8— 

6.8— 

6.8—  7.9 

6.8—  7.9 

6.1—  7.6 

6.8—  7.9 

6.8—  7.9 

6.7—  7.6 

6.8—  7.6 

6.8—  7.6 

6.8—  7.6 

7.6—  8.3 

6.8—  7.9 

5.7—  7.6 

6.8—  7.6 

6.8—  7.6 

6.8—  7.2 

6.8—  8.3 

to 

oc 

to 

6.1—  6.8 

6.8— 

6.8— 

6.8—  7.6 

5.7—  8.3 

7.6—  9.9 

6.1—  8.3 

6.8—  8.3 

6.8—  8.3 

7.6—10.6 

7.6—11.0 

9.1—11.4 

8.3—11.8 

9.1 — 10.6 

9.1—10.6 

9.1—11.8 

9.1—12.3 

TRANSPORTATION  STATISTICS 
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FREIGHT  RATES  ON  LIVE  CATTLE,  SHEEP  AND  HOGS 

(In  carloads,  from  Toronto  to  Eastern  seaboard  ports  for  export)  (Rate  in  Cents  per  100  lbs.) 


Date  new  rate  effective 

June  1,  1916 . 

October  16,  1916  . 

March  15,  1918  . 

August  12,  1918  . 

September  13,  1920  . 

May  10,  1921  . 

August  15,  1921  . 

April  17,  1922*  . 


To  Montreal  To  Quebec 


17 

— 

19 

— 

22 

— 

27% 

— 

38  % 

— 

38% 

**40% 

27% 

29% 

29 

31 

Date  new  rate  effective 

June  1,  1916  . 

April  29,  1918  . 

’■  June  25,  1918  . . 

September  27,  1920  . 

April  24,  1922  . 

*  Effective  1923. 
t  Cattle  and  sheep  only. 


To  West 
St.  John 

'  f27% 

.  f34M> 

■  f48% 

.  f39% 


FREIGHT  RATES  ON  LIVE  CATTLE,  SHEEP  AND  HOGS 

(In  carloads  from  various  stations  in  Western  Canada  to 

Winnipeg) 

(Rate  in  Cents  per  100  lbs. 


From — De 

July 

March 

Aug. 

Sept. 

Jan. 

Aug. 

14. 

15. 

12. 

13, 

i. 

16, 

lDlfi 

1918 

1918 

1920 

1921 

1921 

Yorkton,  Sask . 

.  23 

26% 

29 

39 

37% 

29 

Regina,  Sask . 

.  27 

31 

34 

46 

44 

34 

Weyburn,  Sask . 

25 

29 

31% 

42% 

41 

31% 

Swift  Current,  Sask... 

34 

39 

41 

55% 

53% 

41 

Maple  Creek,  Sask.  . . . 

37 

42% 

44 

59% 

57 

44 

Saskatoon,  Sask . 

32 

37 

39 

52% 

50% 

39 

Prince  Albert,  Sask.  .  . 

35 

40% 

42 

56% 

54% 

42 

Moose  Jaw,  Sask . 

28 

32 

35 

47% 

45% 

35 

Battleford  . 

37 

42% 

44 

59% 

57 

44 

Lethbridge,  Alta . 

43 

49% 

50 

67% 

65 

50 

Calgary,  Alta . 

45 

50% 

51 

69 

66% 

51 

Edmonton,  Alta . 

40 

46 

47 

63% 

61 

47 

Olds,  Alta . 

47 

54 

54 

73 

70 

54 

Wainwright,  Alta.  .  . . 

40 

46 

47 

63% 

61 

46 

FREIGHT  RATES  ON  LIVE  CATTLE,  SHEEP  AND  HOGS 

(In  carloads,  from  various  stations  in  Western  Canada  to 
points  in  Eastern  Canada,  Montreal  and  West  thereof) 


(Rate  in 

Cents 

per  100 

lbs.) 

From — De  Sept.  1, 

Mar.  15. 

Aug.  12, 

Sept.  13, 

Jan.  1, 

Aug.  15, 

1914 

1918 

1918 

1920 

1921 

1921* 

Macleod,  Alta.  ...  90 

103% 

108% 

148% 

143 

114% 

Calgary,  Alta.  ...  90 

103% 

108% 

148% 

143 

114% 

Lethbridge,  Alta..  90 

103% 

108% 

148% 

143 

114% 

Edmonton,  Alta...  94 

103% 

108% 

148% 

143 

114% 

Wetaskiwin,  Alta..  94 

103% 

108% 

148% 

143 

114% 

Stettler,  Alta.  ...  93 

103% 

108% 

148% 

143 

114% 

Coronation,  Alta. .  90 

103% 

108% 

148% 

143 

114% 

Wilkie,  Sask . 89 

102% 

107% 

147 

142 

113% 

Pr.  Albert,  Sask..  89 

102% 

107% 

147 

142 

113% 

Saskatoon,  Sask.  .  88 

101 

106% 

146 

140% 

112% 

Yorkton,  Sask.  ...  77 

88% 

95% 

131 

126 

101 

Maple  Creek,  Sask.  88 

101 

106% 

146 

140% 

112% 

Moose  Jaw,  Sask..  87 

99 

104% 

143 

138 

110% 

Broadview,  Sask...  75 

86% 

93% 

128 

123% 

99 

Brandon,  Man.  .  . .  64% 

74 

83 

114 

110 

88 

Portage  la  Prairie  62% 

72 

81 

111% 

107% 

86 

Winnipeg,  Man.  .  .  60% 

69% 

79 

108% 

105 

85 

*  Effective  1922  and  1923 


FREIGHT  RATES  ON  LIVE  CATTLE 

(In  carloads  from  various  stations  in  Western  Canada  to 
Eastern  seaboard  ports  for  export) 

(Rate  in  Cents  per  100  lbs.) 


Montreal  Quebec  W.  St.  John  Montreal**  Quebec  W.  St.  John 


From — De 

Edmonton  . . 

— Ji 

90 

me  X,  191 
To — A 

95 

95 

114% 

-August  15. 
To— A 

114% 

1921* - 

121 

Calgary  .... 

90 

95 

95 

114% 

114% 

121 

Moose  Jaw  . 

86 

91 

91 

110% 

110% 

117 

Prince  Albert 

89 

94 

94 

113% 

113% 

120 

Winnipeg  ... 

60% 

65% 

65% 

85 

85 

91% 

Present  rates  to  Montreal  apply  to  cattle  both  for  export  and 
for  local  delivery,  and  to  sheep  and  hogs  for  local  delivery 
only. 


*  Effective  1923 


OCEAN  FREIGHT  RATES  ON  LIVE  CATTLE 

Previous  to  June,  1921,  there  were  no  regular  boats  and 
freights  were  sold  anywhere  from  $50  upwards.  From  June 
to  August,  1921,  inclusive,  the  rate  ranged  from  $40  down  to 
$35;  from  September  to  December  inclusive,  from  $30  to  $25; 
in  1922  from  $25  to  $20;  and  in  1923  from  $20  to  $15  and  up  to 
$20  again.  The  rate  of  $20  is  still  the  prevailing  rate  up  to 
June,  1924. 


STATEMENT  OF  TRAFFIC  THROUGH  CANADIAN 

CANALS 


Total  tons  Total  No. 
of  freight  pass’gers 


Year 

Canadian 

vessel 

U.  S.  vessel 

Total 

vessel 

carried  by  canned  by 
Canadian  Canadian 

tonnage 

tonnage 

tonnage 

and  U. S.  ; 

and  U.  S. 

1885 

2,681,639 

547,438 

3,229,077 

vessels 

2,673,641 

vessels 

70,571 

1890 

3,139.472 

721,397 

3,860,869 

2,913,047 

127,135 

1895 

3,109,593 

1,509,771 

4,619,364 

3,336,068 

154,588 

1900 

4,129,250 

2,408,985 

6,538,235 

5,013.693 

217.036 

1910 

8,931,790 

21,777,297 

30,709,087 

42,990,608 

320,574 

1915 

9,398,207 

7,385,101 

16,783,308 

15,198,803 

250,836 

1918 

7,800,972 

9,616.200 

17,417,172 

18,883,619 

212,151 

1919 

8,735,973 

5,259,173 

13,995,146 

9,995,266 

291,800 

1920 

8,521,643 

3,838,890 

12,360,533 

8,735,383 

230,468 

1921 

10,079,418 

2,330,148 

12,409,566 

9,407,565 

238,547 

1922 

11,059,261 

3,165,054 

14,224,315 

10,026,055 

278.573 

1923 

13,013,937 

3,329,842 

16,343,779 

11.199,434 

220.604 

DISTANCES  IN  CANADA 


To 

To 

To 

To 

To 

Van- 

Win- 

To- 

Mont- 

Hali- 

Distance  from 

couver 

nipeg 

ronto 

real 

ifax 

Vancouver  .... 

1,465 

2,698 

2.832 

3,494 

Prince  Rupert  .  .  . 

610 

1,751 

2,983 

3,118 

3,780 

Calgary  . 

642 

823 

2,055 

2  190 

2,852 

Edmonton  . 

769 

796 

2,028 

2,163 

2,825 

Regina  . 

.  .  1,108 

357 

1,589 

1,724 

2,386 

Saskatoon  . 

.  .  1,095 

470 

1,702 

1  837 

2,499 

Winnipeg  . 

.  .  1,465 

.... 

1,232 

1,367 

2,029 

Fort  William 

. .  1,885 

419 

813 

970 

1,676 

Toronto  . 

.  .  2,698 

1,232 

334 

1  040 

Ottawa  . 

.  2,721 

1,256 

247 

111 

816 

Montreal  . 

.  2,832 

1,367 

334 

*  706 

Quebec  . 

.  2,815 

1,350 

507 

173 

*  679 

St.  John  . 

.  3,240 

1,775 

816 

482 

*  224 

Sydney  . 

.  3  650 

2,185 

1,246 

912 

288 

Halifax  . 

.  3,494 

2,029 

1.040 

706 

*Via  Steamer,  St.  John  to  Digby. 


OCEAN  FREIGHT  RATES  FROM  VANCOUVER  TO 
YOKOHAMA,  SHANGHAI  AND  HONG  KONG 
Sacked  Wheat — Per  Bushel 

From  June,  1922,  to  first  week  September,  1922,  rate  stood 
at  15c.  per  bushel  after  which  it  rose  to  18c.  per  bushel  and  at 
end  of  November  stood  at  21.4c.  per  bushel.  In  December, 
1922,  it  dropped  18.7  and  remained  the  same  level  throughout 
the  year. 
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HEIGHT  HATES  (Eastern  Canada) 

freight  Rates  on  Wheat,  Oats  and  Barley  Carloads,  Ex  Lakes,  from  Depot  Harbour,  Midland  and  Port 

Nova  Scotia,  New  Brunswick,  Quebec  and  Ontario,  for  Local  Delivery. 


To 


On  tar 


no — 


- Distances  from- 

Depot 

Harbour  Midland 
Miles  Miles 


Port 

Col'borne 

Miles 


September  13,  1920 
Depot 


Port 


Rate  in  cents  per  100  lbs. 
January  1,  1921 
Depot  Port 


Harbour  Midland  Colborne  Harbour  Midland  Colborne 


Colborne,  to  points  in 


Dec.  1,  1921 

Depot  Port 

Harbour  Midland  Colborne 


Ottawa  . ]  263 

Brockville  . I  298 

Kingston  . j  251 

Belleville  .  201 

Peterboro  .  137 

Orillia  .  77 

Toronto  .  153 

Niagara  Falls  .  235 

St.  Catharines  .  213 

Hamilton  .  191 

Brantford  .  212 

gait  . V.  195 

Guelph  .  179 

Kitchener  .  I93 

Woodstock  .  235 

Stratford  .  219 

London  .  252 

St.  Thomas  .  270 

Chatham  .  316 

Windsor  .  362 

Quebec — 

Quebec  .  528 

three  Rivers  .  440 

Sherbrooke  .  476 

Sorel  . ‘  426 

St.  Hyacinthe  .  410 

St.  Johns  .  402 

Thetford  Mines  .  543 

Montreal  .  373 

New  Brunswick — 

Moncton  ...  1  09d 

st.  John  . ’ 

Fredericton  .  ’923 

Bathurst  .  90i 

Nova  Scotia — 


Sydney  . 

New  Glasgow 
Amherst 

Halifax  . 

Truro  . 


1,365 

1,183 

1,071 

1,210 

1,147 


Reduced  to  39c.  December 


296 

339 

[21% 

21% 

257 

300 

■[21% 

21% 

212 

255 

162 

205 

21% 

20% 

98 

183 

20% 

13% 

33 

167 

17% 

9 

124 

92 

21% 

14% 

196 

22 

21% 

20% 

184 

22 

21% 

20% 

152 

53 

21% 

17% 

173 

56 

21% 

20% 

156 

77 

21% 

17% 

140 

93 

21% 

14% 

154 

91 

21% 

17% 

196 

83 

21% 

20% 

180 

96 

21% 

20% 

213  - 

111 

21% 

20% 

231 

103 

21% 

21% 

277 

165 

21% 

21% 

323 

211 

21% 

21% 

554 

597] 

497 

517! 

32 

39 

481 

524 J 

Olj 

431 

474 

38 

QQ 

415 

458] 

28 

oo 

28 

407 

450 ; 

548 

591 

49% 

49% 

383 

426 

21% 

21% 

1,029 

1,072] 

1,118 

1,161 ; 

46 

46 

933 

9761 

406 

949' 

1,370  1,413 

1,188  1,231] 

1,076  1,119 ' 

1,215  1,258 1 

1,152  1,195 j 


56  56 

47%  47% 


19,  1922.  (f)  Reduced  to  38c.  June 


21% 

21 

21 

21 

19% 

19% 

19% 

21  % 

21 

21 

21 

19% 

19% 

19% 

21% 

21 

19% 

21 

19% 

18 

19% 

20% 

19% 

13 

19% 

18 

12 

18 

20% 

17 

9 

19% 

15% 

8 

18 

13% 

21 

14 

13 

19% 

13 

12 

9 

21 

19% 

9 

19% 

18 

8 

9 

21 

19% 

9 

19% 

18 

8 

11 

21 

17 

11 

19% 

15% 

10 

11 

21 

19% 

11 

19% 

18 

10 

13% 

21 

17 

13 

19% 

15% 

12 

13% 

21 

14 

13 

19% 

13 

12 

14% 

21 

17 

14 

19% 

15% 

13 

13% 

21 

19% 

13 

19% 

18 

12 

13% 

21 

19% 

13 

19% 

18 

12 

14% 

21 

19% 

14 

19% 

18 

13 

14% 

21 

21 

14 

19% 

19% 

13 

20% 

21 

21 

19% 

19% 

19% 

18 

21% 

21 

21 

19% 

19% 

19% 

19% 

32 

31 

31 

31 

29 

29 

29 

38 

36% 

36% 

36% 

34 

34 

34 

28 

27 

27 

27 

25 

25 

25 

49% 

48 

48 

48 

44% 

44% 

*44% 

21% 

21 

21 

21 

19% 

19% 

f  19% 

46 

44% 

44% 

44% 

41% 

41% 

41  % 

56 

54 

54 

54 

50 

50 

$50 

47% 

46 

46 

46 

42% 

42% 

42% 

18,  1923.  (±)  Reduced  to  48c.  June  18,  1923. 


From  points  in  Saskatchewan  and  aTJ  °N  GRAIN  AND  GRAIN  PRODUCTS 

Mexico,  New  Zealand,  Philippin^  Fij 

(Kates  in  Cents  per  100  lbs.)  ’  -  ' 

Distance 

“  rtfSg-SiP-'Sg-  "S3  *«  '•  Oct 


i  Island, 


From 


Vancouver, 

RC. 

Miles 


1921 


Saskatchewan — 

Indian  Head...  1,151 

Kisbey  .  1213 

Shaunavon  . . .  994 

Kerrobert  ....  979 

Outlook  .  1  Q32 

Sutherland  ...  1,124 

Gani&an  .  1,196 

Moose  Jaw  .  . .  1,296 
Prince  Albert.  1,151 
Battleford  ....  l  022 
Kindersley  ...  1  112 
Shellbrook  .  1  ipq 

Elrose  . ;  iliee 


33 

34% 

35 

30 
33 

33 

34% 

32 

34 

31 
30 

33 
33 


32 

34% 


Ri^ar  .  1,033 

Nokomis  .  1,174 

**Em^Cth’e  N°V-  24>  1921. 

Effective  Dec.  1,  1921. 
t  Effective  Jan.  3,  1921. 


44% 

46% 

47% 

40% 

44% 

44% 

46% 

43 

46 

42 
40% 
44% 
44% 

43 

46% 


43 
45 

45% 

39 
43 

43 
45 

41% 

44 
40% 

39 
43 
43 

**37 
41%  38% 

45  41% 


39% 

41% 

42 

36 

39% 

39% 

41% 

38% 

41 

37 
36 
39% 

*40% 


1922 


31% 

33 

§33% 

29 

31% 

31  % 

33 

31 

33 

29% 

29 

31% 

29% 

31 

33 


t.  22, 

1923 


28% 

29% 

26 

26 

28% 

28% 

29% 

28 

29% 

26% 

26 

28% 

26% 

28 

29% 


(Carloads) 

Distance 


From 

to  May  19,  Sept.  13,  Jan.  1, 

Dec.  1, 

Aug.  1, 

Oct.  22, 

Alberta 

Vancouver,  1920 
R.C. 

Miles 

1920 

1921 

1921 

1922 

1923 

Hardisty  . . 

...  889  30 

40% 

39 

36 

29 

26 

Wetaskiwin 

...  794  28 

38 

36% 

33% 

27 

24% 

Brooks  . . . 

....  752  27 

36% 

35 

32% 

26 

23% 

Raley  . 

...  825  28 

38 

36% 

33% 

27 

24% 

Macleod  .  . 

. ...  751  27 

36% 

35 

32% 

26 

23% 

Hanna  . . . . 

...  976  30 

40% 

39 

36 

29 

26 

Wainwright 

. .  893  . . 

•  . 

+37% 

35 

28 

25 

Tofield  .... 

.  . .  806  . . 

x36% 

33% 

27 

24% 

Lacombe  .  . 

...  755  $28 

38 

36% 

33% 

27 

24% 

Athabasca 

. ...  862  29 

39 

37% 

35 

28 

25 

Empress  . . 

...  839  28 

38 

36% 

33% 

27 

24% 

Calgary  . . . 

. . .  642  x26 

35 

34 

31 

25 

22% 

Edmonton  ....  835  26 

t  Effective  June  21,  1920. 
xJune  21,  1920. 

35 

34 

31 

25 

22% 

§  Effective  December  11,  1922,  the  rate  was  reduced 

to  29c. 
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ELECTRIC  RAILWAY  OPERATION  IN  CANADA 


Street  railway  operation  in  Canada  has  been  attended  by 
serious  difficulties  in  the  years  since  the  outbreak  of  war. 
Expenses  have  advanced  more  rapidly  than  revenues.  There 
is  now  a  gradual  process  of  return  to  normal.  The  larger 
systems  are  in  strong  positions. 


Bus  and  jitney  competition  has  brought  about  new  prob¬ 
lems  and  in  some  cases  the  electric  railways  themselves  are 
meeting  the  new  situation  by  operating  buses  and  track¬ 
less  trolleys. 


ELECTRIC  RAILWAY  OPERATING  STATISTICS  FOR  YEAR  ENDED  DEC.  31,  1923. 


Name  of  Railway 

Brandon  Municipal  Ry . 

Brantford  &  Hamilton  Ry . 

Brantford  Municipal  Ry.  ' . 

British  Columbia  E.  R . 

Calais  S.  R . 

Calgary  Municipal  Ry . 

Canadian  Resources  Development 

Co . 

Cape  Breton  Electric  Co . 

Chatham,  Wallaceburg  &  Lake 

Erie  Ry . 

Cornwall  S.R.,  Light  &  Power  Co. 

Edmonton  Radial  Ry . 

Fort  William  S.  R . 

Grand  River  Ry . 

Guelph  Radial  Ry . 

Hamilton  &  Dundas  S.  R . 

Hamilton,  Grimsby  &  Beamsville 

E.  R . 

Hamilton  Radial  Ry . 

Hamilton  S.  R . 

Hull  Electric  Co . 

International  Transit  Co . 

Kitchener  &  Waterloo  S.  R . 

Kingston,  Portsmouth  &  Catar- 

aqui  E.  R . 

Lake  Erie  &  Northern  Ry . 

Lethbridge  Municipal  Ry . 

Levis  County  Ry . 

London  &  Port  Stanley  Ry . 

London  S.  R . 

Moncton  Tramways  E.  &  G.  Co.. 

Montreal  Tramways  Co . 

Montreal  &  Southern  Counties 

Ry . 

Moose  Jaw  E.  R . 

Nelson  Municipal  Ry . 

New  Brunswick  Power  Co . 

Niagara  Falls  Park  &  River  Ry. 
Niagara,  St.  Catharines  &  To¬ 
ronto  Ry . 

Niagara,  Welland  &  Lake  Erie 

Ry . 

Nipissing  Central  Ry . 

Nova  Scotia  Tramways  &  Power 

Co . 

Oshawa  Ry . 

Ottawa  E.  R . 

Peterborough  Radial  Ry . 

Pictou  County  Electric  Ry . 

Port  Arthur  Civic  Ry . 

Quebec  Ry.,  Light  &  Power  Co. 

Citadel  Division  . 

Montmorency  Division  . 

Regina  Municipal  Ry . 

Saskatoon  Municipal  Ry . 

Sandwich,  Windsor  &  Amherst- 

burg  Ry . 

Sarnia  S.  R . . . 

Shawinigan  Falls  Terminal  Ry..  . 

Sherbrooke  Ry.  &  Power  Co . 

St.  Thomas  Municipal  Ry . 

Suburban  Rapid  Transit  Co . 

Sudbury-Copper  Cliff  Suburban 

E.  'R . 

Three  Rivers  Traction  Co . 

Toronto  Transportation  Commis¬ 
sion  . 

Toronto  Suburban  Ry . 

Toronto  &  York  Radial  Ry . 

Waterloo- Wellington  Ry . 

Windsor,  Essex  &  Lake  Shore 

Rapid  Ry . 

Winnipeg  Electric  Ry . 

Winnipeg,  Selkirk  &  Lake  Win¬ 
nipeg  Ry . . . 

Woodstock,  Thames  Valley  & 

Ingersoll  Ry . 

Yarmouth  Light  &  Power  Co.... 

Total  . 

1922  . 


1st  main 

Gross  earn- 

Miscel- 

Taxes, 

Total  car 

Fare 

track 

ings  from 

laneous 

Operating 

funded 

Net  income 

passengers 

mileage 

operation 

income 

expenses 

debt,  etc. 

or  loss 

mileage 

carried 

7.65 

$  39,693 

$  50,145 

$  21,788 

$  -  32  240 

252.762 

614.287 

23.19 

203,665 

173,177 

107,672 

—  77,184 

377,099 

601 ,054 

21.98 

174,302 

135,117 

30,736 

8.421 

574.531 

3.027,865 

245.34 

5,107,490 

1,718,748 

4,021,663 

1,450,106 

1,354.479 

14,314,630 

67,441,903 

6.45 

56,527 

53,314 

6,533 

—3,321 

183,960 

650,459 

66.50 

832,717 

637 

573,397 

143,569 

116,388 

3,026,632 

14,331,160 

1  75 

50 

794 

—744 

6,388 

1,017 

30.59 

336,990 

113,920 

315,720 

144,721 

20,470 

724,993 

4,090,277 

36.73 

125,761 

131,676 

49,916 

—55,831 

209,442 

123,673 

4.00 

72,229 

262 

45,482 

1,296 

25,712 

212,400 

651,909 

33.33 

738,780 

4,956 

513,718 

262,918 

—32,900 

2,335,814 

12,339,465 

20.50 

183,823 

5,602 

147,481 

65,245 

—23,301 

648,348 

2,997,877 

24.36 

370,854 

1,485 

324,983 

26,246 

21,110 

565,362 

1,263,980 

8.49 

83,117 

65,263 

31,454 

—13,600 

300,532 

1,326,468 

6.98 

54,214 

67,123 

7,567 

—20,476 

143,790 

694,081 

22.60 

175,835 

203,214 

27,102 

—54,481 

401,123 

987,297 

22.86 

189,629 

235,628 

97.259 

—  143,257 

447,081 

1,215,965 

17.40 

1,041,594 

836,354 

135,287 

69,944 

2,862,891 

20,815,422 

16.54 

337,520 

50,901 

245,403 

90,665 

52,353 

911,887 

4,606,231 

3.80 

66,501 

49,397 

42,274 

45,075 

28,531 

232,923 

1,327,690 

4.30 

118,565 

85,034 

13,558 

19,972 

292,251 

2,734,633 

6.00 

65,286 

1,331 

60,835 

5,064 

719 

199,680 

202,995 

51.00 

355,915 

2,407 

284,740 

10L150 

—27,568 

683,459 

537,292 

8.20 

54,606 

59,609 

29,920 

—34.924 

259,387 

1,150,708 

11.50 

138,746 

98,835 

29,929 

9,980 

423,772 

1,648,156 

24.50 

605,150 

497,055 

109,406 

—1,311 

1,162,697 

914,808 

27.48 

693,411 

572,082 

37,086 

84,232 

2,124,160 

13,865,148 

2.72 

24,152 

1,164 

25,871 

—555 

79,180 

508,160 

143.48 

12,195,202 

39,599 

7,207,297 

3,025,773 

2,001,732 

23,063,323 

195,707,795 

52.18 

504,467 

810 

449,483 

96,026 

—40,232 

988,766 

3,163,425 

9.00 

95.724 

96,825 

3.639 

4,741 

409,697 

1,594,191 

3.38 

20,558 

18,403 

3.475 

-1,320 

62  302 

410,625 

16.30 

417,928 

201,959 

309,758 

164,581 

145,547 

1,137,357 

7,667,195 

11.91 

183,368 

20,536 

205,091 

90,545 

—91,731 

332,634 

1,950,629 

61.77 

1,053,118 

33,706 

765,462 

150,168 

171,192 

1,643,527 

7,533,143 

2.90 

19  215 

8 

12.719 

2,334 

4,170 

81,105 

411,548 

15.37 

96,294 

90,094 

13,496 

—7,295 

207,364 

965,149 

12.63 

515,378 

323,235 

404,785 

330,170 

99,663 

1,674,699 

9,076,747 

9.13 

398,824 

17,076 

200,414 

24,077 

191,409 

263,435 

704,954 

26.61 

751,631 

1,235,726 

131,491 

384,412 

5,088,728 

35,730,874 

7.64 

85,326 

91,679 

18,515 

—  24,867 

473,014 

1,213,095 

9.20 

92,090 

194,156 

68,163 

199,965 

18,117 

147,047 

979,938 

12.80 

193,744 

122,657 

30,757 

40,329 

613,548 

3,163,863 

20.79 

897,805 

725,944 

171,861 

2,272,141 

15,309,535 

28.60 

326,816 

272,342 

6,247 

48,225 

463,124 

2,138,597 

25.59 

342,711 

269,700 

101,607 

—28,596 

1,030,121 

5,464,628 

13.48 

276,845 

202,561 

45,523 

28,759 

905,113 

4,379,777 

36.37 

714,314 

509 

513,762 

156.793 

44  268 

1.808.024 

10,835.207 

8.25 

85,065 

67,215 

8,109 

9,741 

210,646 

1,118,713 

4.07 

113,808 

74.969 

14,584 

24,255 

9.39 

88,741 

95,707 

92.302 

96,151 

-  4,005 

468.617 

985.918 

6.50 

25,605 

30 

39,287 

5,450 

—  19,133 

198.560 

482.936 

20.99 

190,016 

74,829 

203,638 

52,845 

8,362 

922,480 

3,520,310 

7.90 

43,255 

35,213 

7.895 

145 

106.832 

562.037 

9.00 

139,097 

95,532 

33,645 

9,918 

447,664 

2,739,082 

95.65 

11,802,616 

49,717 

8,164,951 

2,183,338 

504.044 

27,331,444 

189,143,145 

58.86 

335,582 

3,888 

389,270 

132,886 

—182,686 

552,802 

2,037,015 

80.47 

835,455 

831,537 

209,841 

—205.922 

1,777,302 

7,022,227 

3.45 

9,698 

8,834 

3,571 

—2,707 

27,000 

138,657 

37.35 

290,005 

613 

222,945 

59,669 

8,003 

525,139 

738,834 

64.54 

3,466,705 

888,347 

2,552,308 

1,006,201 

796,542 

9,574,070 

58,253,356 

40.22 

208,795 

44,587 

165,650 

95,743 

—8,010 

559,687 

1,195,533 

10.20 

27,124 

20,519 

7,740 

—1,134 

93,516 

87,072 

3.00 

65,312 

572 

38,886 

39,940 

—  12,942 

56,000 

206,308 

1,736.31 

$50,191,387 

$3,940,663 

$36,171,922 

$11,594,122 

$6,366,005 

119,374,416 

737,282,038 

1,724.60 

$49,660,485 

$4,195,536 

$35,986,871 

$10,567,202 

$7,308,947 

116,711,189 

738,908,949 

Freight 

carried 

tons 


1,240 
399,127 
'  3,857 


111,480 

167,825 


188,829 


3 

68,879 

65,855 


3,673 


157,452 

’  1,380 
564,472 


428,995 

1,840 


347,347 


361,524 


28,881 


21,991 

13,185 


20,691 
1  2  S,  1)50 

64,126 

5,143 


3,145,863 

2,445,425 
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SEA-GOING  VESSELS  (EXCLUSIVE  OF  COASTING  VESSELS)  ENTERED  AND  CLEARED  AT  CANADIAN  PORTS 


(Fiscal  Years,  1920-1923) 


Nationalities 

1920  Entered 

British  . 

Number 
of  Vessels 

Tons 

Register 

n  riQ£  787 

— —Freight - 

Tons  Tons 

Weight  Measurement 

1  10/1  OQK  1/11  TOO 

No.  of 
Crew 

1  07  hqp; 

Canadian 

9  0/11  OQA 

’/iQfi’/taQ 

1  ‘IKOAR 

98,866 

1  AO  ORA 

Foreign  . 

Q  QQQ  /1Q1 

1  917  1  £9 

99  1  QQ 

Total 

12,010,374 

2,877,726 

310,038 

436,015 

British  .  . 

Canadian 

Foreign 

Cleared 

6,285,207 

2,393,538 

4,555,635 

4,610,350 

1,111,411 

2,360,627 

833,178 

238,091 

323,067 

178,998 

107,635 

154,546 

Total  . 

13,234,380 

8,082,388 

1,394,336 

441,179 

1920 

British  .  . 

Total  Entered  and  Cleared 

1  9  390  QQzl 

c;  79 A  A9K 

Q7A  771 

376,083 

206,501 

439,946 

Canadian 

A  AQA  09/1 

1  Fl/17  00,0 

Foreign  . 

12,516,503 

i x  t  ,o\jvj 

3,097,712 

O  l  0,00  ( 

367,492 

Total  . 

9AA  7ZA 

i  o  oon  ii/i 

1,704,374 

877,194 

1921 

British  .  . 

Entered 

1,091,848 

699,133 

1,306,731 

247,897 

89,300 

30,295 

165,494 

142,198 

132,254 

Canadian  . 

0,00  y ,  J.  Z  u 

Foreign  .  . 

Z,oOO,l  UU 

4,ZOl,Zoo 

Total  . 

12,516,503 

5,156,499 

2,644,384 

3,097,712 

3,570,943 

1,453,858 

2,247,502 

367,492 

827,235 

301,259 

349,417 

439,946 

145,786 

143,581 

143,727 

British  .  .  . 

Cleared 

Canadian  . 

Foreign  .  . 

Total  . 

4,oyy  ,o4o 

7,272,303 

4,662,791 

2,152,991 

3,554,233 

1,477,911 

1,075,132 

390,559 

379,712 

433,094 

British  .  .  . 

Total  Entered  and  Cleared 

lZ,4UU,ZZb 

10,546,619 

5,510,484 

8,860,626 

Canadian  . 

311 ,280 

Foreign  .  . 

285,779 

275,981 

Total  . 

10,370,015 

1,845,403 

873,040 

^4,y  id,  ( zy 

1922 

British  .  . . 

Entered 

539,404 

1,061,740 

1,337,250 

216,217 

73,857 

26,150 

155,186 

Canadian  . 

d^UOjUuiJ 

Foreign  .  . 

o,o4o,ooU 

146,332 

Total  . 

4,obo,Zyo 

146,824 

13,620,183 

2,938,394 

3,731,087 

1,714,569 

2,812,046 

316,224 

323,785 

347,751 

233,659 

448,342 

British  .  . . 

Cleared 

Canadian  . 

0,Ubo,o4o 

134,538 

Foreign  .  . 

o,0lZ,o  I Z 

153,787 

Total  .  . 

D,oyo,DD  ( 

151,851 

1  9  07/1  9Q7 

905,195 

540,002 

421,608 

259,809 

440,176 

British  .  . . 

Total  Entered  and  Cleared 

lOjJ  t  1,60  7 

10/171  AO  9 

o,ZD  / ,  /  UZ 

Canadian  . 

4,2  /  u,49i 

289,724 

Foreign  .  . 

D,ODl,ZUZ 

Z,  /  /6,o(J9 

300,119 

Total  .  . 

4,149,296 

298,675 

11,196,096 

1,221,419 

888,518 

Z  /  ,oy4,4 I U 

1923 

British  .  . . 

Entered 

1,394,317 

1,140,474 

1,945,409 

209,002 

188.517 

Canadian  . 

1,161,166 

3,576,451 

Foreign  .  . 

41,223 

147,357 

5,281,699 

33,884 

163,361 

British  .  .  . 

Cleared 

17,095,883 

4,480,200 

4,356,260 

2,156,653 

4,511,669 

284,109 

499,237 

Canadian  . 

0,531,172 

471,494 

165,583 

1  oreign  .  . 

3,887,358 

430,604 

152,683 

Total  .  . 

5,553,924 

17,182,454 

424,129 

170,970 

British  .  .  . 

Total  Entered  and  Cleared 

11,024,582 

5,750,577 

3,297,127 

6,457,078 

1,326,227 

489,236 

Canadian  .  . 

1  J,o5o,yUu 

680,496 

354,100 

Foreign  . 

i  ,453 

471,827 

300,040 

Total 

!Z,y4o,5Z3 

458,013 

334,331 

34,278,337 

15,504,782 

1,610,336 

988,471 

TRANSPORTATION  STATISTICS 
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SEA  GOING  VESSELS  CLEARED  AT  THE  PRINCIPAL  PORTS  OF  CANADA 

(Fiscal  year  ended  March  31,  1923) 


Ports 

Alert  Bay,  B.C . 

Anyox,  B.C . 

Baddeck,  N.S . 

Bathurst,  N.B . 

Bonne  Esperance,  Que.  . 

Bridgewater,  N.S . 

Britannia  Beach,  B.C.  . . 

Campbellton,  N.B . 

Campobello,  N.B . 

Canso,  N.S . 

Charlottetown,  P.E.I.  . . . 

Chatham,  N.B . 

Ohemainus,  B.C . 

Digby,  N.S . 

Gaspe,  Que . 

Halifax,  N.S . 

Hantsport,  N.S . 

Hillsboro,  N.B . 

Ladysmith,  B.C . 

La  Have,  N.S . 

Levis,  Que . 

Liverpool,  N.S . 

Lockport,  N.S . 

Lord’s  Cove,  N.B . 

Louisburg,  N.S . 

Lower  East  Pubnico,  N.S 

Lunenburg,  N.S . 

Moncton,  N.B . 

Montreal,  Que . 

Nanaimo,  B.C . 

Newcastle,  N.B . 

New  Westminster,  B.C.  . 

North  Head,  N.B . 

North  Sydney,  N.S . 

Ocean  Falls,  B.C . 

Parrsboro,  N.S . 

Port  ALbemi,  B.C . 

Powell  River,  B.C . 

Port  Alfred,  Que . 

Port  Hawkesbury,  N.S.  . 

Port  Hastings,  N.S . 

Prince  Rupert,  B.C . 

Quatsino,  B.C . 

Quebec,  Que . 

Rimouski,  Que . 

St.  Andrew’s,  N.B . 

St.  George,  N.B . 

St.  John,  N.B . 

St.  Martin’s,  N.B . 

St.  Stephen,  N.B . 

Sandy  Point,  N.S . 

Shelburne,  N.S . 

Sidney,  B.C . 

Stewart,  B.C . 

Sydney,  N.S . 

Three  Rivers,  Que . 

Union  Bay,  B.C . 

Vancouver,  B.C . 

Victoria,  B.C . 

White  Rock,  B.C . 

Windsor,  N.S . 

Yarmouth,  N.S . 


British  Foreign  Total 


No. 

Tonnage 

No. 

Tonnage 

No. 

Tonnage 

17 

3,128 

82 

2,050 

99 

5,184 

29 

22,358 

16 

19,518 

45 

41,876 

'*•  85 

3,647 

60 

70,995 

145 

74,642 

36 

2,572 

12 

12,183 

48 

14,755 

56 

10,684 

4 

2,312 

60 

12,996 

35 

10,806 

2 

506 

37 

11,312 

44 

18,066 

6 

8,970 

50 

17,036 

21 

39,505 

46 

60,531 

67 

100,036 

312 

52,467 

335 

8,137 

647 

60,604 

240 

34,467 

302 

19,169 

542 

53,636 

75 

90,110 

13 

12,684 

88 

102,794 

17 

43,534 

20 

25,491 

37 

69,025 

144 

84,364 

57 

19,613 

201 

103,977 

44 

10,455 

27 

5,438 

71 

15,893 

47 

70,834 

22 

27,044 

69 

97,878 

1,606 

2,708,054 

530 

709,888 

2,136 

3,617,942 

28 

13,811 

18 

29,856 

46 

43,667 

52 

33,421 

28 

20,048 

80 

53,469 

1,010 

185,152 

119 

76,403 

1,129 

261,555 

195 

24,883 

12 

528 

207 

25,411 

2 

5,396 

1 

3,656 

3 

9,052 

140 

24,724 

290 

26,139 

430 

50,863 

59 

2,278 

63 

4,070 

122 

6,348 

200 

2,170 

189 

2,431 

489 

4,601 

155 

157,565 

233 

80,579 

388 

238,144 

34 

1,084 

53 

2,511 

87 

3,595 

628 

71,734 

28 

2,378 

656 

74,112 

22 

11,140 

4 

6,218 

26 

17,358 

1,278 

5,076,522 

551 

1,570,259 

1,829 

6,646,781 

545 

165,604 

1,975 

510,060 

2,520 

675,664 

15 

16,865 

13 

15,311 

28 

32,176 

51 

91,165 

31 

88,264 

82 

179,429 

379 

55,396 

52 

581 

431 

55,977 

1,139 

312,517 

416 

197,856 

1,555 

510,373 

50 

86,741 

11 

16,475 

61 

103,216 

194 

44,311 

72 

20,031 

266 

64,342 

12 

26,148 

31 

54,594 

43 

80,742 

185 

178,463 

168 

87,115 

353 

265,578 

18 

37,275 

50 

87,944 

68 

125,219 

97 

16,339 

52 

7,092 

149 

23,431 

9 

7,427 

28 

34,068 

37 

41,495 

2,052 

171,248 

2,733 

115,133 

4,785 

286,381 

9 

15,770 

15 

38,293 

24 

54,063 

307 

1,934,572 

55 

130,140 

362 

2,064,712 

12 

25,084 

24 

37,552 

36 

62,636 

880 

45,695 

1,362 

22,707 

2,242 

68,402 

63 

9,257 

139 

9,688 

202 

18,945 

833 

1,456,998 

821 

764,442 

1,654 

2,221,440 

29 

16,868 

74 

14,434 

103 

31,302 

33 

2,420 

46 

3,123 

79 

5,548 

27 

5,602 

316 

23,471 

343 

29,073 

27 

7,057 

138 

11,101 

165 

18,158 

98 

29,206 

723 

152,824 

821 

182,030 

7 

4,348 

25 

14,627 

32 

18,975 

404 

553,649 

385 

894,040 

789 

1,447,689 

26 

74,954 

41 

94,998 

67 

169,952 

91 

222,367 

198 

235,615 

289 

457,982 

2,124 

3,572,409 

1,476 

2,978,581 

3,600 

6,550,990 

2,868 

2,580,966 

1,859 

3,119,403 

4,727 

5,700.369 

267 

16,513 

96 

2,375 

363 

18,888 

117 

79,867 

186 

234,370 

303 

314,237 

478 

316,465 

209 

7,815 

687 

324,280 

OCEAN  INSURANCE  RATES 

(Montreal  to  Liverpool 

Per  $100 


May  1  to  October  15,  1922  .  25c. 

October  16  to  October  31,  1922  .  30c. 

November  1  to  November  15,  1922  .  40c. 

November  16  to  November  25,  1922  .  52 %c. 

May  1  to  October  15,  1923  .  15c. 

October  16  to  October  31,  1923  .  20c. 

November  1  to  November  15,  1923  .  20c. 

November  16  to  November  25,  1923  .  25c. 


LAKE  INSURANCE  RATES 


Period  April  1  (opening  of  navigation)  to  November  30,  1923 
From  Fort  William  and  Port  Arthur,  opening  of  navigation 

to  July  1 


Per  $100 


To  Georgian  Bay.  Port  Colborne  and  Buffalo  .  30c. 

To  Goderich  .  25c. 

To  Montreal  .  60c. 

From  July  1  to  November  30,  1923 
To  Georgian  Bay,  Goderich,  Buffalo  and  Port  Colborne  15c. 
To  Montreal  .  30c. 


164 


TRANSPORTATION  STATISTICS 


NUMBER  AND  NET  TONNAGE  OF  VESSELS  ON  THE  REGISTRY  OF  SHIPPING  OF  CANADA 


(Calendar  years  1918-1922) 


1918 

1919 

1920 

1921 

1922 

Provinces 

No. 

Tonnage 

No. 

Tonnage 

No. 

Tonnage 

No. 

Tonnage 

No. 

Tonnage 

Prince  Edward  Island  .  . 

158 

10,805 

158 

10,726 

143 

9,993 

137 

9,560 

138 

9,615 

Nova  Scotia  . 

1,948 

124,517 

1,965 

158,100 

1,709 

152,130 

1,550 

153,461 

1,523 

146,329 

New  Brunswick  . 

1,043 

49,483 

1,018 

42,050 

917 

38,634 

859 

40,456 

866 

39,107 

Quebec  . 

1,318 

275,235 

1,340 

342,424 

1,321 

409,442 

1,252 

449,817 

1,693 

316,524 

Ontario  . 

2,064 

312,865 

1,986 

320,065 

1,793 

313,875 

1,681 

306,944 

1,314 

459,207 

Manitoba . 

96 

9,791 

89 

9,160 

83 

9,119 

86 

9,599 

6 

486 

Saskatchewan  . 

5 

529 

5 

529 

4 

393 

5 

447 

4 

813 

British  Columbia  . 

1,928 

231,513 

2,006 

207,708 

1,930 

217,481 

1,908 

252,876 

2,006 

259,103 

Yukon  Territory  . 

8 

2,040 

6 

1,133 

4 

813 

4 

813 

91 

10,340 

Total  . 

8,568 

1,016,778 

8,573 

1,091,895 

7,904 

1,151,880 

7,482 

1,223,973 

7,641 

1,241,524 

NOTE. — The  results  of  the  census  of  registered  vessels  made  by  the  Dominion  Bureau  of  Statistics  recorded  on  January 
1,  1919,  only  5,849  vessels  of  893,865  tons,  in  comparison  with  the  8,568  vessels  of  1,016,778  tons  shown  above.  Further  details 
may  be  found  in  the  Census  of  Reg-istered  Vessels  in  Canada,  1918. 


CANADIAN  AND  AMERICAN  VESSELS,  TRADING  ON  RIVERS  AND  LAKES  BETWEEN  CANADA  AND  UNITED 


STATES  (exclusive  of 

Vessels  arrived — 

Canadian — 

Steam  and  motor . 

Tons  register  . 

Number  of  crew . 

Sail  . 

Tons  register  . 

Number  of  crew  . 

American — 

Steam  and  motor  . 

Tons  register  . 

Number  of  crew  . 

Sail  . 

Tons  register  . 

Number  of  crew  . 

Description  of  vessels — 

Steam,  screw  . 

Steam  and  motor,  paddle  . 

Steam  and  motor,  sternwheel  .  . 

Sail,  schooners  . 

Sail,  sloop  . 

Sail,  barges  . 

Vessels  departed — - 
Canadian — 

Steam  and  motor  . 

Tons  register  . 

Number  of  crew . 

il 

(( 

U 

u 

u 

. No. 

Sail  . 

Tons  register  . 

Number  of  crew  . 

American — - 

Steam  and  motor  . 

Tons  register  . 

Number  of  crew . 

. No. 

Sail 

Tons  register  . 

Number  of  crew  . 

Description  of  vessels — 

Steam  and  motor,  screw  . 

Steam  and  motor,  paddle  . 

Steam  and  motor,  sternwheel  . .  . 

Sail,  schooners  . 

Sail,  sloops  . 

Sail,  barges  . 

. No. 

it 

u 

tt 

a 

u 

ferriage,  1919-1923) 


1919 

1920 

1921 

1922 

1923 

11,774 

11,587 

12,420 

10,110 

20,341 

6,664,144 

5,883,911 

7,884,184 

6,283,053 

8,936,612 

207,523 

235,405 

288.117 

276,557 

350,377 

1,087 

967 

1.298 

712 

940 

416,124 

269,908 

404,180 

181,534 

340,837 

5,132 

3,653 

4,917 

3,086 

4,164 

16,325 

16,499 

14,089 

20,762 

33,372 

6,708,059 

5,611,030 

6,059,357 

7,546,477 

9,144,512 

180,420 

191,569 

169,904 

198,725 

258,045 

2,034 

1,147 

1,550 

1,025 

1,305 

521,317 

319,415 

480,733 

348,158 

442,487 

6,589 

3,912 

6,366 

3,878 

5,222 

26,992 

26,664 

25,118 

29,741 

52,288 

1,031 

1,384 

1,359 

1,140 

1,349 

76 

38 

32 

21 

76 

729 

642 

809 

251 

192 

17 

11 

13 

33 

40 

2,375 

1,461 

2,026 

1,453 

2,013 

11,896 

11,847 

12,384 

10,292 

20,388 

6,320,430 

5,976,120 

8,046,127 

6,533,006 

9,329,150 

217,673 

236,263 

261,338 

240,272 

351,440 

1,151 

993 

1,285 

636 

1,002 

407,835 

305,046 

391,987 

170,777 

352,879 

.  5,009 

3,963 

5,186 

3,065 

4,223 

16,160 

16,249 

15,140 

20,819 

33,503 

6,385,048 

5,532,881 

f, 947, 482 

7,653,349 

9,124,909 

178,345 

184,109 

169,675 

199,306 

255,464 

2,622 

1,579 

1,967 

1,308 

1,526 

544,698 

350,468 

517,851 

354,420 

453,460 

7,610 

5,150 

6,398 

4,320 

4,820 

26,983 

26.672 

26,384 

29,914 

52,549 

1,027 

1,386 

1,097 

1,180 

1,329 

46 

38 

43 

17 

13 

716 

677 

536 

264 

197 

22 

10 

16 

37 

46 

3,035 

1,885 

2,700 

1,643 

2,285 

OCEAN  FREIGHT  RATES  ON  GRAIN  FROM  ST.  JOHN, 
N.B.,  FOR  THE  SEASON  OF  NAVIGATION1923, 

FOR  THE  UNDERMENTIONED  PORTS 


May  June  July  Aug:.  Sept.  Oct.  Nov.  Dec. 

cents  cents  cents  cents  cents  cents  cents  cents 

per  per  per  per  per  per  per  per 

To  bush.  bush.  bush.  bush.  bush.  bush.  bush.  bush. 

Liverpool  .  6.8  6.8  6.8  6.1  6.4  8.3  10.6  8.3 

Cardiff  .  8.0  8.3  8.0  7.6  8.0  9.1  11.4  9.9 

Swansea .  8.0  8.3  8.0  7.6  8.0  9.1  11.4  9.9 

London  .  6.8  6.8  6.8  6.1  6.4  8.3  10.6  8.3 

Avonmouth  ...  8.0  8.4  8.0  7.6  8.0  9.1  11.4  9.9 

Glasgow  .  6.8  6.8  6.8  6.1  6.4  8.3  10.6  8.3 

Hamburg  . ] 


Rotterdam  - 113  13.5  12  11.5  12  14  16  13.5 

Antwerp  . j 


TELEGRAPH  STATISTICS  FOR  1923 


Pole  line 

mileage 

Wire 

mileage 

1923 

1922 

1923 

1924 

Can.  Nat.  Telegraphs  . . .  . 

.  20,389 

20,389 

92,545 

89,539 

Can.  Pac.  Ry.  Telegraphs  . 

.  14,675 

14,472 

128,008 

125,331 

Dom.  Gov.  Telegraphs  .  . 

.  11,532 

11,455 

15,253 

14,392 

G.  T.  Pacific  Telegraphs  . 

2,817 

2,817 

14,185 

14,185 

N.  Amer.  Telegraph  Co.  . , 

•  •  •  • 

515 

547 

Timiskaming  &  Northern 

Ry.  Telegraphs . 

332 

332 

1,683 

1,683 

Western  Union  Tel.  Co.  . 

3,638 

3,631 

18,593 

16,666 

Total  . 

.  53.383 

53,096 

270,782 

262,343 

THE  FINANCIAL  POST  SURVEY 
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Quarrying  Rock  for  Dam  and  Drilling  on  the  Canal  Site 

Power  House 


A  Real  Need  for  Efficient  Explosives 


THE  building  of  a  Pulp  Mill  for  the  Newfoundland 
Pulp  and  Paper  Company  necessitated  making  a 
canal,  five  miles  in  length,  for  water  power  and 
drainage. 

Armstrong  Whitworth  Company,  England,  and  their 
contractors  overcame  many  difficulties  by  skilful  engi¬ 
neering  and  the  practical  use  of  C.X.L.  explosives. 
Several  million  yards  of  earth  and  rock  were  removed 
— a  canal,  five  miles  in  length,  was  excavated  in  eight¬ 
een  months. 

It  is  the  function  of  the  Canadian  Explosives  Limited 
to  co-operate  with  its  contractor  customers  in  a  prac¬ 
tical  way,  to  supply  them  with  efficient  and  adequate 
supplies  of  explosives  to  meet  the  particular  require¬ 
ments  of  the  project. 

All  C.X.L.  explosives  are  made  in  Canada.  The  com¬ 
pany  has  branch  offices  and  magazines  conveniently 
located  so  that  explosives  can  be  delivered  to  any  part 
of  the  country  with  minimum  expense  on  short  notice. 

CANADIAN  EXPLOSIVES  LIMITED 

CANADA  CEMENT  BUILDING  MONTREAL 


Owning  and  operating  the  following  companies: 

Dominion  Cartridge  Co.,  Limited  Arlington  Co.  of  Canada,  Limited 

Canadian  Fabrikoid,  Limited  Copper  Products,  Limited 

Flint  Varnish  &  Color  Works  of  Canada,  Limited  Victoria  Chemical  Company,  Limited 


The  Dynamite  Trail  carrying 
explosives  from  magazine 


Branch  Offices: 

Halifax,  N.S. 
Montreal,  Que. 
Ottawa,  Ont. 
Winnipeg,  Man. 
Edmonton,  Alta. 
Nelson,  B.C. 
Vancouver,  B.C. 
Victoria,  B.C. 
Toronto,  Ont. 
Cobalt,  Ont. 
Timmins,  Ont. 
Sudbury,  Ont. 


CHAPTER  8 


Commodity  Prices  and  Employment 

Unemployment  Exists,  But  Improvement 

Under  Way 

Prices  Appearto  Have  Become  Stabilized  About  50  Per  Cent.  Above  Pre-War  Levels 


The  attached  tables  give  the  percentage  of  unemployment 
as  reported  by  trade  unions  on  the  last  day  of  the  month. 
These  percentages  are  compiled  from  the  reports  of  from 
1,400  to  1,700  trade  unions  with  combined  membership  of  from 
150,000  to  215,000  persons  and  are,  therefore,  representative 
of  unemployment  among  skilled  workers.  Unemployment  as 
used  in  these  percentages  has  reference  to  involuntary  idle¬ 
ness  due  to  economic  causes.  Persons  occupied  in  work  other 


than  their  own  trades  or  who  are  idle  because  of  sickness  or 
as  a  direct  result  of  strikes  or  lockouts  are  not  considered  as 
unemployed.  As  the  number  of  unions  making  returns  varies 
from  month  to  month,  with  consequent  variation  in  the  mem¬ 
bership  upon  which  the  percentage  of  unemployment  is  based, 
it  should  be  understood  that  such  figures  have  reference  only 
to  the  unions  reporting. 


PERCENTAGE  Ob"  UNEMPLOYMENT  IN  TRADE  UNIONS  BY  PROVINCES 


Month  N.S.  and 

P.  E.  I. 

N.  Ii 

Que. 

Ont. 

Man. 

S-sk. 

Alta. 

B.  C.  Ci 

inada 

Month 

N.S.  and 
P.  E.  I. 

N.  B. 

Que. 

Ont. 

Man. 

Sask. 

Alta. 

B.  C. 

Canada 

Jan.,  1922 

18.4 

8.6 

14.7 

11.1 

19.8 

13.3 

9.5 

22.7 

13.9 

July, 

1922  2.0 

3.3 

5.5 

2.8 

5.5 

3.1 

5.0 

5.9 

4.1 

Feb . 

11.0 

7.4 

7.5 

10.1 

17.0 

9.9 

8.5 

20.1 

10.6 

Aug. 

....  2.4 

2.8 

5.4 

2.5 

1.6 

2.8 

3.6 

6.1 

3.6 

March  ..  . 

9.5 

7.1 

7.7 

8.3 

14.1 

10.0 

10.1 

17.7 

9.6 

Sept. 

...  1.5 

2.1 

5.1 

1.9 

.7 

.5 

1.4 

4.8 

2.8 

April  . .  . 

20.0 

3.5 

10.6 

5.9 

14.9 

8.7 

12.3 

19.5 

10.4 

Oc.t. 

_  1.3 

2.4 

5.9 

1.9 

5.2 

1.4 

2.5 

10.6 

3.9 

May  .... 

12.1 

3.1 

11.4 

3.9 

7.1 

6.4 

5.9 

10.9 

8.7 

Nov. 

....  3.0 

3.4 

11.9 

2.2 

5.7 

2.5 

2.9 

11.4 

6.2 

June  . . .  . 

7.2 

3.5 

5.4 

3.9 

6.7 

5.0 

7.1 

7.1 

5.3 

Dec. 

_  3.2 

6.1 

7.8 

4.7 

7.8 

4.1 

5.1 

13.3 

6.4 

Month  N.S.  and 


P.  E.  I. 

N.  B. 

Que. 

Ont. 

Man. 

Sask. 

Alta. 

B.  c. 

Canada 

Jun.,  1923 

3.4 

5.0 

6.0 

6.7 

12.8 

5.7 

8.5 

16.6 

7.8 

Feb . 

5.7 

1.7 

6.4 

7.0 

9.5 

5.2 

4.8 

6.4 

6.4 

March  . . . 

3.0 

1.4 

7.3 

5.5 

8.5 

5.0 

7.6 

14.0 

6.8 

April  . . . 

2.2 

.5 

4.9 

2.8 

8.3 

3.7 

11.9 

5.4 

4.6 

May  .... 

1.3 

1.0 

9.1 

1.5 

5.4 

2.0 

7.6 

2.4 

4.5 

June  .... 

2.2 

1.0 

5.7 

1.6 

5.6 

1.3 

4.5 

4.0 

3.4 

July  .... 

2.5 

1.0 

4.4 

1.7 

3.1 

1.3 

5.8 

2.3 

2.9 

Aug . 

.5 

.4 

2.2 

2.2 

3.4 

1.0 

3.6 

2.0 

2.2 

Sept.  .  . . 

1.5 

1.7 

2.3 

2.1 

.8 

1.1 

1.9 

2.4 

2.0 

Oct . 

4.3 

3.2 

9.5 

2.8 

2.2 

1.8 

3.1 

3.1 

4.8 

Nov . 

2.4 

3.9 

12.0 

4.2 

3.2 

3.2 

6.5 

3.7 

6.2 

Month  N.S.  and 

P.  E.  I. 

N.  B. 

Que. 

Ont. 

Man. 

Sask. 

Alta. 

B.  C. 

Canada 

Dec.,  1923 

7.3 

3.6 

9.7 

6.4 

6.5 

4.2 

6.0 

7.1 

7.2 

Jan.,  1924 

9.5 

3.0 

9.0 

7.5 

7.3 

5.3 

5.3 

6.4 

7.5 

Feb . 

3.1 

2.7 

7.9 

9.1 

8.0 

4.8 

7.6 

8.1 

7.8 

March  . .  . 

3.6 

3.6 

8.7 

7.0 

7.4 

6.5 

5.3 

3.2 

6.7 

April  . . . 

2.2 

4.5 

6.3 

5.4 

7.2 

5.2 

4.1 

2.2 

5.1 

May  .... 

1.6 

3.2 

13.7 

5.8 

6.1 

1.6 

4.7 

3.6 

7.3 

June  .... 

6.4 

5.2 

9.4 

4.9 

4.9 

2.3 

3.7 

2.2 

5.8 

July  .... 

2.6 

3.6 

7.8 

4.6 

5.7 

5.5 

3.8 

3.8 

5.4 

Aug . 

9.2 

3.1 

8.9 

5.8 

4.4 

4.4 

5.7 

4.7 

6.5 

Sept.  . . . 

9.3 

2.9 

7.6 

5.1 

7.2 

4.0 

4.7 

4.3 

5.9 
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COMMODITY  PRICES  AND  EMPLOYMENT 


THE  EMPLOYMENT  SITUATION 


NOTE. — The  number  employed  by  the  reporting  firms  in 
January,  1920,  is  taken  as  100  in  every  ease.  The  “relative 
weight  '  in  Tables  I,  II  and  III  shows  the  proportion  of  em¬ 
ployees  in  the  indicated  district  or  industry  to  the  total  num¬ 
ber  ot  employees  reported  in  all  districts  and  industries  on 
the  date  under  review.  In  Table  IV,  it  shows  the  relative 
importance  of  the  indicated  industry  within  the  specified  area. 


Maritime 

Prairie 

British 

Canada 

Provinces 

Quebec 

Ontario 

Provinces 

CTmbia 

Jan. 

1,  1922. 

77.9 

78.1 

74.4 

78.3 

82.8 

79.9 

Feb. 

1  . 

78.9 

76.8 

74.6 

79.5 

83.0 

84.3 

Mar. 

1  . 

81.9 

80.7 

80.6 

81.7 

84.4 

85.3 

April 

1  1  . 

80.6 

80.6 

77.5 

81.1 

82.1 

85.9 

May 

1  . 

83.3 

83.0 

81.2 

82.4 

85.4 

91.3 

June 

1  . 

89.2 

87.4 

88.1 

87.8 

92.8 

96.6 

July 

1  . 

91.1 

92.6 

88.0 

89.2 

99.7 

99.2 

Aug. 

1  . 

93.1 

94.0 

90.3 

90.8 

101.5 

99.8 

Sept. 

1  . 

93.7 

90.3 

91.6 

91.9 

101.2 

102.0 

Oct. 

1  . 

94.6 

91.8 

92.0 

93.6 

101.9 

100.1 

Nov. 

1  . 

95.8 

91.7 

92.7 

94.9 

105.0 

100.2 

Dec. 

1  . 

95.1 

92.1 

93.9 

94.4 

101.5 

95.6 

Jan. 

1,  1923. 

86.3 

90.8 

83.5 

85.6 

90.0 

88.3 

Feb. 

1  . 

89.5 

90.4 

87.7 

90.0 

91.6 

88.4 

Mar. 

1  . 

89.9 

90.7 

87.9 

90.8 

88.9 

92.0 

April 

1  . 

87.6 

90.5 

85.5 

88.4 

83.5 

92.8 

May 

1  . 

91.4 

90.0 

90.3 

91.6 

90.4 

97.5 

June 

1  . 

97.3 

93.9 

99.1 

96.8 

95.5 

100.4 

July 

1  . 

99.5 

101.0 

100.5 

97.2 

101.4 

103.9 

Aug. 

1  . 

100.2 

97.8 

101.9 

97.1 

104.3 

107.2 

Sept. 

1  . 

100.0 

101.4 

100.1 

98.1 

101.1 

106.6 

Oct. 

1  . 

99.5 

97.0 

104.0 

96.0 

100.7 

104.2 

Nov. 

1  . 

98.8 

95.2 

103.2 

96.0 

99.2 

102.8 

Dec. 

1  . 

95.7 

91.2 

98.5 

93.4 

99.3 

97.8 

Jan. 

1,  1924. 

88.7 

86.3 

90.5 

86.1 

94.3 

90.9 

Feb. 

1  . 

90.6 

83.2 

92.8 

90.0 

92.1 

92.7 

Mar. 

1  . 

90.7 

82.4 

93.5 

89.8 

89.6 

97.1 

April 

1  . 

89.3 

84.6 

91.5 

87.6 

87.0 

99.6 

May 

1  . 

91.8 

88.1 

94.1 

89.8 

89.4 

102.9 

June 

1  . 

95.2 

90.0 

99.9 

92.1 

94.1 

103.4 

July 

1  . 

95.9 

90.6 

100.6 

91.4 

99.1 

105.8 

Aug. 

1  . 

94.7 

90.2 

98.7 

90.3 

96.4 

107.1 

Sept. 

1  . 

93.1 

86.6 

97.8 

88.9 

93.9 

106.0 

Oct. 

1  . 

93.9 

88.3 

97.6 

91.6 

91.4 

104.0 

Nov. 

1  . 

93.0 

83.7 

97.1 

90.4 

94.1 

102.1 

RECORD  OF  STRIKES  AND  LOCKOUTS  IN  CANADA,  BY 
YEARS,  1901-1924 

Number  of  Disputes  Disputes  in  existence  in  the  year 
Beginning 


Year 

In  existence 

in 

Employers 

Employees 

Time  loss  in 

in  the  year 

the  year 

involved 

involved 

workng  days 

1918. . . 

196 

191 

766 

68,489 

763,341 

1919. . . 

...  298 

290 

1,913 

138,988 

3,942,189 

1920.  .  . 

...  285 

272 

1,273 

52,150 

886,754 

1921.  .  . 

145 

138 

907 

22,930 

956,461 

1922.  . . 

85 

70 

569 

41,050 

1,975,276 

1923.  . . 

91 

77 

419 

32,868 

768,494 

1924*. . 

*63 

*53 

*267 

*32,978 

*1,8/36,616 

*First  ten  months  only. 


WAGES  AND  PRICES 

The  Department  of  Labor  published,  in  the  Labor  Ga¬ 
zette  for  January,  1924,  index  numbers  of  the  changes  in  the 
cost  of  living  in  Canada  and  of  wages  in  several  classes  of 
labor.  To  ascertain  the  changes  in  what  a  workman  can  secure 
for  his  work,  what  is  called  “real  wages,”  it  is  necessary  to 
find  the  percentage  which  the  wages  index  number  is  of  the 
cost  of  living  index  number.  The  following  table  shows  this, 
a  preliminary  estimate  of  figures  for  October,  1924,  being 
included. 

Index  numbers  of  changes  in  the  cost  of  living,  wages  and 
“real  wages”  in  Canada  since  1913.  (Base  period:  1913  =  100). 


Index  Numbers 

Cost  of 

Wage 

Real 

Date 

Living 

Rates 

W  ages 

Dec., 

1914  . 

.  102 

101.4 

100 

Dec., 

1915  . 

.  104 

101.4 

98 

Dec., 

1916  . 

.  119 

105.7 

89 

Dec., 

1917  . 

.  143 

117.5 

92 

Dec., 

1918  . 

.  161 

138.9 

87 

Dec., 

1919  . 

.  179 

160.4 

90 

Dec., 

1920  . 

.  192 

192.1 

100 

Dec., 

1921  . 

.  156 

186.1 

119 

Dec., 

1922  . 

.  153 

176.8 

115 

Dec., 

1923  . 

.  154 

178.4 

116 

Oct., 

1924  . 

.  152 

179.3 

118 

COST  OF  LIVING  AND  WAGE  RATES 
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INDEX  NUMBER  OF  RATES  OF  WAGES  FOR  VARIOUS  CLASSES  OF  LABOR,  1901-1923 

(Rates  in  1913  =  100) 


Metal 

Common 

Miscellaneous 

Year 

Building 

Printing 

Electric 

Steam 

Coal 

Factory 

Factory 

I.um- 

Trades 

Trades 

Trades 

Railways 

Railways 

Mining 

Average* 

Labor 

Trades 

bering 

1901 . 

.  60.3 

68.6 

60.0 

64.0 

70.8 

82.8 

67.8 

1902 . 

70.2 

61.6 

68.0 

».  73.6 

83.8 

70.2 

1903 . 

.  67.4 

73.3 

62.6 

71.7 

76.7 

85.3 

72.7 

1904 . 

75.9 

66.1 

73.1 

78.6 

85.1 

74.8 

1905 . 

.  73.0 

78.6 

68.5 

73.5 

78.9 

86.3 

76.5 

1906 . 

.  76.9 

79.8 

72.2 

75.7 

80.2 

87.4 

78.7 

1907 . 

.  80.2 

82.4 

78.4 

81.4 

85.5 

93.6 

83.6 

1908 . 

84.7 

80.5 

81.8 

86.7 

94.8 

85.0 

1909 . 

.  83.1 

86.2 

83.4 

81.1 

86.7 

95.1 

85.9 

1910 . 

.  86.9 

88.8 

87.8 

85.7 

91.2 

94.2 

89.1 

1911 . 

.  90.2 

91.0 

91.6 

88.1 

96.4 

97.5 

92.5 

94.9 

95.4 

93.3 

1912 . 

95.3 

96.0 

92.3 

98.3 

98.3 

96.0 

98.1 

97.1 

98.8 

1913 . 

.  100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

1914 . 

.  100.8 

100.5 

102.4 

101.0 

101.7 

101.9 

101.4 

101.0 

103.2 

94.7 

1915 . 

.  101.5 

101.5 

103.6 

97.8 

101.7 

102.3 

101.4 

101.0 

106.2 

89.1 

1916 . 

106.9 

105.8 

102.2 

104.9 

111.7 

105.7 

110.4 

115.1 

109.5 

1917 . 

.  109.9 

128.0 

111.3 

114.6 

110.1 

130.8 

117.5 

129.2 

128.0 

130.2 

1918 . 

.  125.9 

155.2 

123.7 

142.9 

133.2 

157.8 

139.8 

152.3 

146.8 

150.5 

1919 . 

.  148.2 

180.1 

145.9 

163.3 

154.2 

170.5 

160.4 

180.2 

180.2 

169.8 

1920 . 

209.4 

184.0 

194.2 

186.6 

197.7 

192.1 

215.3 

216.8 

202.7 

1921 . 

.  170.5 

186.8 

193.3 

192.1 

165.3 

208.3 

186.1 

190.6 

202.0 

152.6 

1922 . 

.  162.5 

173.7 

192.3 

184.4 

155.1 

197.8 

176.8 

183.0 

189.1 

158.7 

1923 . 

174.0 

188.9 

186.2 

157.4 

197.8 

178.4 

181.7 

196.1 

170.4 

*  Simple  average  of  six  preceding  columns. 


WAGES  AND  HOURS  IN  AND  ABOUT  COAL  MINES 


Occupation 

Unit 

September,  1921 

Hours  (e) 
Wages  per  day 

April,  1922 
Hours  (e) 
Wages  per  day 

September,  1922 
Hours(e) 
Wages  per  day 

September,  1923 
Hours  (e) 
Wages  per  day 

Nova  Scotia — 

Contract  miners  (a)  . 

.  Day 

$ 

7.22 

8 

$ 

8 

$ 

5.94 

8 

$ 

6.84 

8 

Hand  miners  (b)  . 

.  Day 

5.05 

8 

4.66 

8 

4.85 

8 

4.85 

8 

Hoisting  engineers  . 

.  Day 

5.15 

8 

3.68 

8 

4.35 

8 

4.35 

8 

Drivers  . 

4.15 

8 

3.05 

8 

3.60 

8 

3.60 

8 

Bratticemen  . 

4.30 

8 

3.10 

8 

3.75 

8 

3.75 

8 

Pumpmen  . 

4.55 

8 

3.20 

8 

4.00 

8 

4.00 

8 

Laborers,  underground  . 

.  Day 

3.90 

8 

2.84 

8 

3.35 

8 

3.35 

8 

Laborer’s,  surface  . 

Machinists  . 

.  Day 

3.80 

8y2 

2.84 

8y2 

3.25 

8y2 

3.25 

814 

5.15 

8% 

3.63 

8y2 

4.35 

8% 

4.35 

8% 

Carpenters  . 

.  Day 

4.60 

8% 

3.24 

8% 

4.00 

8% 

4.00 

8% 

Blacksmiths  . 

.  Day 

4.85 

8% 

3.44 

8% 

4.10 

8% 

4.10 

814 

Alberta  (d) — 

Contract  miners  . 

.  Day 

9.57 

8 

* 

9.17 

8 

10.00 

8 

Machine  miners  (b)  . 

.  Day 

8.02 

8 

* 

8.02 

8 

8.02 

8 

Hand  miners  (b)  . 

.  Day 

7.50 

8 

* 

7.50 

8 

7.50 

8 

Hoisting  engineers  . 

7.39 

8 

* 

7.39 

8 

7.39 

8 

Drivers  . 

.  Day 

7.21 

8 

* 

7.21 

8 

7.21 

8 

Bratticemen  . 

.  Day 

7.50 

8 

* 

7.50 

8 

7.50 

8 

Pumpmen  . 

.  Day 

6.89 

8 

* 

6.89 

8 

6.89 

8 

Laborers,  underground  . 

.  Day 

6.89 

8 

* 

6.89 

8 

6.89 

8 

Laborers,  surface  . 

Machinists  . 

.  Day 

6.58 

8 

* 

6.58 

8 

6.58 

8 

8.14 

8 

* 

8.14 

8 

8.14 

8 

Carpenters  . 

8.14 

8 

* 

8.14 

8 

8.14 

8 

Blacksmiths  . 

8.14 

8 

* 

8.14 

8 

8.14 

8 

Vancouver  Island  (c) — 

Contract  miners  . 

8.10 

8 

7.20 

8 

7.23 

8 

7.14 

8 

Machine  miners  (b)  . 

.  Day 

5.77 

8 

5.41 

8 

5.48 

8 

5.42 

8 

Hand  miners  (b)  . 

.  Day 

5.42 

8 

5.06 

8 

5.13 

8 

5.07 

8 

Hoisting  engineers  . 

6.29 

8 

5.93 

8 

6.00 

8 

5.94 

8 

Drivers  . 

.  Day 

5.07 

8 

4.71 

8 

4.78 

8 

4.72 

8 

Bratticemen  . 

5.07-5.42 

8 

4.71-5.06 

8 

4.78-5.13 

8 

4.72-5.07  8 

Pumpmen  . 

5.07 

8 

4.71 

8 

4.78 

8 

4.72 

8 

Laborers,  underground  . 

.  Day 

5.07 

8 

4.71 

8 

4.78 

8 

4.72 

8 

Laborers,  surface  . 

.  Day 

4.59 

9 

4.23 

8 

4.30 

8 

4.24 

8 

Machinists  . 

6.66 

8 

6.30 

8 

6.37 

8 

6.31 

8 

Carpenters  . 

5.94 

8 

5.58 

8 

5.65 

8 

5.59 

8 

Blacksmiths  . 

6.41 

8 

6.05 

8 

6.12 

8 

6.06 

8 

(a)  Average  earnings  per  day  worked  on  contract,  (b)  Minimum  rate  per  day  when  not  working  on  contract,  per  ton, 
yard,  etc.  (c)  No  figure  for  Chinese  employees  included.  (d)  Including  also  three  mines  in  Southeastern  British  Columbia, 
(e)  Some  engineers,  pumpmen,  firemen,  etc.,  work  seven  days  per  week.  *  Strike. 
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WAGE  KATES  BY  TRADES 


Halifax 

Montreal 

Toronto 

Wages 

Hours 

Wages 

Hours 

Wages 

Hours 

per 

per 

per 

per 

per 

per 

Hour 

Week 

Hour 

Week 

Hour 

Week 

Bricklayers — 

1921  .75 

44 

.90 

-  1.00 

44—50 

1.00 

44 

1922  .70  —.75 

44 

.90 

44—50 

1.00 

44 

1923  .90 

44 

1.00 

44—50 

1.00 

44 

Carpenters 

1921  .66 

44—54 

.60 

—  .70 

44—45 

.90 

44 

1922  .55  —.57 

44—54 

.60 

—  .65 

44—60 

.70 

-  .90 

44 

1923  .57 

44 

.60 

.72(4 

50—60 

.85 

-  .90 

44 

Painters — 

1921  .66 

44 

.55 

-  .65 

4  9(4 

.75 

—  .85 

44 

1922  .57  —.66 

44 

.55 

—  .65 

50 

.65 

—  .75 

44 

1923  .57  —.66 

44 

.55 

-  .65 

50 

.65 

—  .75 

44 

Plumbers — 

1921  .70 

44 

.62 1 

'•> —  .75 

44—60 

.90 

44—48 

1922  .60 

44 

.70 

-  .75 

44—60 

.90 

44 

1923  .60 

44 

.70 

—  .85 

44—50 

.90 

44 

Laborers — 

1921  .40  —.45 

54 

.30 

—  .40 

44—60 

.50 

-  .60 

44 

1922  .30  —.40 

44—60 

.25 

-  .40 

50—60 

.45 

—  .50 

44 

1923  .30  —.40 

44—60 

.30 

-  .50 

50—60 

.40 

—  .65 

44 

Machinists — 

1921  .62  y2—  .78 

44—50 

.55 

—  .70 

44—58 

.50 

—  .75 

44 — 48 

1922  .50  —.65 

44—50 

.50 

—  .70 

40  —  60 

.50 

—  .70 

44—52 

1923  .50  —.65 

44—50 

.50 

—  .65 

47  —  58 

.54 

—  .68 

44—50 

Hamilton  Winnipeg  Vancouver 


Wages 

Hours 

Wages 

Hours 

Wages 

Hours 

per 

per 

per 

per 

per 

per 

Hour 

Week 

Hour 

Week 

Hour 

Week 

1.02% 

44 

1.15 

44 

1.06(4 

44 

.90(4 

44 

1.15 

44 

1.06(4 

44 

1.00 

44 

1.10 

44 

1.06(4 

44 

.75 

-  .85 

44 

.90 

44 

.81(4 

44 

.75 

44 

.85 

44 

.81(4 

44 

.80 

44 

.85 

44 

.81(4 

44—48 

.65 

-  .75 

44 

.81 

44 

.75 

44 

.65(4—  .65 

44 

.75 

44 

.75 

44 

.65 

-  .70 

44 

.75 

44 

.75 

44 

.85 

—  .90 

44 

1.00 

44 

.90 

44 

.85 

44 

.90 

44 

.90  — 

1.00 

44 

.85 

44 

.90—1.00 

44 

1.00 

44 

.50 

50 

.50 —  .55 

44—60 

.50  — 

-  .62  (4 

44 

.30 

-  .40 

50—60 

.40—  .50 

44—60 

.40  — 

-  .56(4 

44—50 

.30 

-  .40 

50—60 

.35—  .50 

44—60 

.50 

44 

.55 

-  .65 

45 

.65—  .85 

44—54 

.75  — 

-  .85 

44—50 

.40 

—  .60 

49(4—50 

.60—  .85 

44—50 

.62(4  — 

-  .75 

44 

.40 

-  .70 

49(4—50 

.61—  .77 

44—50 

.66  — 

■  .75 

44 

COMMODITY  PRICES 

I.  Animals  and  Their  Products. 

(Livestock,  Fish,  Furs,  Meats,  Milk,  Eggs,  etc.) 

II.  Chemicals  and  Allied  Products. 

(Paints  and  Miscellaneous  Inorganic  Chemicals.) 

III.  Fibres,  Textiles  and  Textile  Products. 

(Cotton,  Silk,  Wool  and  Products,  Rope,  Twine,  etc.) 

IV.  Iron  and  Its  Products. 

(Rolling  Mill  Products,  Tools,  Wire,  etc.) 

V.  Non-Ferrous  Metals  and  Their  Products. 

(Copper,  Lead,  Zinc  and  Products,  etc.) 

VI.  Non-Metallic  Minerals  and  Their  Products. 

(Bricks,  Coal,  Glass,  Lime,  Cement,  etc.) 

VII.  Vegetable  Products. 

(Fruits,  Grains,  Flour  and  Milled  Products,  Tea,  Coffee,  Spices,  Tobacco, 
Vegetables  and  Miscellaneous  Products.) 

VIII.  Wood  and  Wood  Products. 

(Lumber,  Wood  Pulp,  Newsprint,  Paper.) 


1913 

1914 

1915 

Jan . 

$ 

$ 

$ 

8.00 

8.73 

7.26 

Feb . 

8.30 

8.96 

7.41 

Mar . 

9.17 

8.85 

7.74 

April  .  .  .  . 

9.55 

8.75 

8.51 

May  . 

9.38 

8.30 

8.83 

June  . 

9.55 

7.67 

8.80 

July  . 

9.20 

8.26 

8.70 

Aug . 

9.60 

9.35 

8.59 

Sept . 

9.70 

9.10 

9.08 

Oct . 

8.58 

7.70 

9.36 

Nov . 

8.80 

7.13 

8.83 

Dec . 

6.97 

8.46 

Avge . 

9.02 

8.29 

8.46 

N.B. — 

■The  grade  “thick 

smooth” 

gives 

I.  HOGS,  THICK,  SMOOTH 
Price  per  cwt.,  Toronto 


1916 

1917 

1918 

1919 

$ 

$ 

$ 

$ 

9.21 

15.30 

17.87 

17.62 

9.54 

13.71 

17.81 

15.35 

10.04 

14.65 

19.09 

16.50 

10.77 

15.74 

19.52 

19.50 

10.66 

16.18 

19.22 

20.70 

10.33 

14.75 

17.25 

21.75 

10.80 

15.35 

17.55 

22.00 

11.60 

16.46 

18.90 

21.50 

11.33 

17.06 

18.47 

16.75 

10.57 

16.90 

17.67 

16.75 

10.43 

16.40 

17.34 

15.50 

11.21 

17.10 

17.35 

15.50 

10.54 

15.54 

18.17 

18.17 

■ontinuity 

with  that 

previously 

known 

1920 

1921 

1922 

1923 

1924 

$ 

$ 

$ 

% 

$ 

17.25 

16.00 

11.54 

10.55 

8.23 

17.80 

13.50 

13.24 

10.76 

8.23 

17.25 

12.50 

13.23 

10.10 

8.00 

18.50 

13.50 

13.43 

11.13 

7.87 

18.75 

10.35 

13.77 

11.10 

8.15 

18.50 

8.35 

14.24 

8.77 

8.60 

18.35 

11.50 

14.56 

8.65 

9.03 

18.75 

12.50 

13.34 

10.23 

10.96 

19.50 

9.85 

12.07 

9.94 

10.28 

19.25 

8.75 

10.97 

8.78 

10.74 

15.50 

8.50 

10.84 

8.33 

13.75 

9.20 

10.73 

8.26 

18.04 

11.13 

12.66 

9.76 

s  “selects.” 


Jan. 

Feb. 

Miar. 

April 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

Avge. 


SHEEP,  CHOICE 

Price  per  cwt.,  Toronto 


1913 

1914 

1915 

1916 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

% 

$ 

$ 

$ 

$ 

4.50 

6.25 

5.57 

7.59 

9.55 

15.25 

10.50 

9.25 

5.50 

5.50 

6.85 

6.25 

5.50 

6.61 

5.71 

8.03 

10.31 

14.75 

9.50 

10.00 

6.00 

5.87 

6.87 

6.75 

6.60 

6.67 

6.57 

8.71 

11.56 

14.50 

11.00 

11.00 

8.00 

7.50 

7.81 

8.50 

6.75 

7.12 

7.50 

8.25 

11.27 

14.60 

14.00 

11.50 

9.50 

8.60 

8.00 

8.56 

6.85 

7.15 

7.50 

9.85 

15.62 

15.06 

13.50 

13.00 

8.50 

8.06 

8.75 

8.91 

6.00 

5.77 

6.25 

8.87 

11.93 

16.06 

10.00 

6.50 

5.43 

6.00 

6.65 

4.75 

5.71 

6.00 

7.75 

11.35 

14.20 

9.00 

4.75 

5.40 

5.60 

5.50 

4.75 

5.92 

6.05 

8.06 

11.50 

14.12 

8.75 

5.00 

5.25 

5.37 

6.25 

4.50 

5.78 

5.96 

7.31 

11.12 

14.05 

8.50 

7.50 

3.75 

5.65 

5.80 

6.65 

4.65 

5.68 

5.93 

7.64 

11.80 

12.94 

8.50 

6.50 

8.75 

5.68 

6.50 

7.60 

5.00 

5.67 

6.07 

8.42 

13.62 

10.31 

8.50 

6.50 

8.75 

6.31 

6.00 

5.75 

5.50 

6.68 

9.31 

14.20 

9.55 

8.50 

6.00 

5.50 

6.80 

6.00 

5.54 

6.14 

6.34 

8.35 

11.87 

13.71 

10.37 

9.36 

5.84 

6.33 

6.60 

’  ’  1  ’ 
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CHEESE,  LARGE,  COLORED,  NEW 

Toronto,  price  per  lb. 


1913 

1914 

1915 

1916  1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

$ 

$ 

$ 

$  $ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Jan . 

_  .14 

.15 

.16 

.19  .25 

.23 

*.27 

.30 

.29 

.23 

.30 

.23 

Feb . 

.14 

.15 

.18 

.19  .27 

.23 

*.29 

.31 

.30 

.23 

.31 

.23 

March  .  . 

_  .14 

.15 

.18 

.19  .28 

.23 

*.29 

.28 

.34 

.23 

.30 

.23 

April  .  .  . 

.14 

.15 

.18 

.19  .28 

*  .23 

*.30 

.28 

.33 

.20 

.28 

.23 

May  . 

.13 

.14 

.20 

.20  .27 

.23 

*.29 

.32 

.24 

.19 

.21 

.23 

June  .  .  . . 

.14 

.20 

.19  .23 

.24 

*.31 

.32 

.20 

.18 

.20 

.24 

July  . 

.13 

.14 

.17 

.17  .23 

.24 

*.32 

.31 

.26 

.21 

.20 

.24 

Aug- . 

_  .14 

.15 

.14 

.19  .23 

.24 

*.28 

.28 

.26 

.22 

.22 

.24 

Sept . 

_  .14 

.16 

.15 

.22  .23 

.27 

.28 

30 

.24 

22 

.27 

.27 

Oct . 

-  .14 

.16 

.16 

.23  .23 

.27 

.28 

.27 

.23 

.22 

.26 

.27 

Nov . 

.16 

.17 

.26  .23 

.27 

.31 

.27 

.22 

.26 

.24 

.27 

Dec . 

.16 

.18 

.26  .23 

.28 

.31 

.27 

.24 

.29 

.24 

.28 

Avge.  . . . 

-  .14 

.15 

.17 

.20  .24 

.25 

.29 

.29 

.26 

.22 

.25 

.  . 

*Quotations  from  another  Tor 

onto  dealer 

Gunn’s,  Ltd., 

West  Toronto. 

LARD, 

PURE 

Price  per  lb.,  in  tierces,  Toronto  * 

1913 

1914 

1915 

1916  1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

$ 

$ 

$ 

$  $ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Jan . 

.13 

.14 

.11 

.13  .21 

.27 

.30 

.29 

.25 

.13 

.16 

.17 

Feb . 

.14 

.11 

.13  .21 

.29 

.25 

.31 

.23 

.14 

.16 

.16 

Mar . 

-  .14 

.14 

.11 

.13  .23 

.30 

.25 

.30 

.19 

.17 

.15 

.14 

April  .  .  .  . 

.14 

.13 

.12 

.15  .25 

.31 

.27 

.29 

.16 

.16 

.16 

.14 

May  .... 

.14 

.12 

.12 

.16  .27 

.31 

.33 

.28 

.13 

.15 

.15 

.14 

June  .... 

_  .14 

.12 

.12 

.17  .27 

.31 

.34 

.28 

.13 

.15 

.15 

.14 

July  . 

.14 

.11 

.12 

.16  .27 

.30 

.35 

.27 

.15 

.15 

.15 

.14 

Aug . 

_  .14 

.12 

12 

.17  .25 

.30 

.36 

.26 

.18 

.15 

.15 

.17 

Sept . 

_  .14 

.13 

.12 

.17  .25 

.30 

.35 

.26 

.18 

.16 

.16 

.18 

Oct . 

.14 

.12 

.12 

.16  .27 

.31 

.31 

.29 

.18 

.16 

.17 

.18 

Nov . 

.13 

.12 

.13 

.19  .27 

.31 

.29 

.28 

.14 

.16 

.18 

Dec . 

.13 

.11 

.14 

.20  .28 

.31 

.29 

.25 

.14 

.16 

.17 

Aver . 

.14 

.13 

.12 

.16  .25 

.30 

.31 

.28 

.17 

.15 

.16 

.  • 

*  The 

“Globe,”  Toronto. 

EGGS,  NEW  LAID 

Price,  per  doz., 

Montreal 

1913 

1914 

1915 

1916  1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

$ 

$ 

$ 

$  $ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Jan . 

*.46 

.47 

.47 

.43  .66 

.68 

.73 

.87 

.87 

.54 

.58 

.63 

Feb . 

.37 

.38 

.33  .58 

.68 

.55 

.75 

.55 

.54 

.49 

.55 

Mar . 

_  *.27 

.31 

.25 

.29  .39 

.49 

.44 

.60 

.42 

.33 

.40 

.35 

April  .  .  .  . 

_  *.22 

.25 

.22 

.26  .38 

.43 

.48 

.53 

.32 

.34 

.35 

.31 

May  .... 

*.21 

.25 

.24 

.27  .44 

.44 

.52 

.54 

.30 

.35 

.35 

.33 

June  . .  .  . 

-  .30 

.26 

.24 

.28  .42 

.44 

.52 

.55 

.40 

.34 

.35 

.35 

July  .... 

.29 

.26 

.25 

.35  .43 

.50 

.55 

.55 

.40 

.35 

.33 

.38 

Aug . 

_  .31 

.28 

.26 

.35  .51 

.54 

.64 

58 

.50 

.36 

.37 

.43 

Sept . 

_  .35 

.28 

.28 

.43  .53 

.57 

.68 

.75 

.50 

.38 

.44 

.45 

Oct . 

.40 

.34 

.38 

.47  .53 

.61 

.70 

.75 

.60 

.53 

.46 

.56 

Nov . 

.42 

.42 

.56  .56 

.67 

.87 

.90 

.70 

.77 

.65 

Dec . 

.21 

.50 

.67  .63 

.71 

1.00 

1.00 

.85 

.78 

.80 

Aver.  .  .  . 

.35 

.33 

.32 

.39  .51 

.56 

.64 

.69 

.53 

.47 

.46 

*  Montreal  Gazette. 

II.  SULPHURIC  ACID 

Acid  66 

°  B.  Price 

per  cwt.,  in  lots  of  5-24  carboys,  Montreal  and 

Toronto. 

1913 

1914 

1915 

1916  1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

$ 

$ 

$ 

$  $ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Jan . 

_  1.30 

1.45 

1.65 

1.85  2.35 

2.85 

2.55 

2.45 

2.70 

2.35 

2.35 

2.35 

Feb . 

1.30 

1.45 

1.65 

1.85  2.35 

2.85 

2.55 

2.70 

2.70 

2.35 

2.35 

2.35 

March  .  . 

1.30 

1.45 

1.65 

1.85  2  35 

2.85 

2.55 

2.70 

2.70 

2.35 

2.35 

2.35 

April  .  .  . 

1.30 

1.45 

1.65 

1.85  2.35 

2.85 

2.45 

2.70 

2.70 

2.35 

2.35 

2.35 

May  .  .  . . 

_  1.30 

1.45 

1.65 

1.85  2.35 

2.85 

2.45 

2.70 

2.70 

2.35 

2.35 

2.35 

June  .  .  .  . 

1.30 

1.45 

1.65 

1.85  2.35 

2.85 

2.45 

2.70 

2.70 

2.35 

2.35 

2.35 

July  . 

_  1.30 

1.45 

1.65 

1.85  2.35 

2.85 

2.45 

2.70 

2.70 

2.35 

2.35 

2.35 

Aug . 

_  1.30 

1.45 

1.65 

1.85  2.35 

2.85 

2.45 

2.70 

2.70 

2.35 

2.35 

2.35 

Sept . 

_  1.30 

1.45 

1.65 

1.85  2.35 

2.85 

2.45 

2.70 

2.70 

2.35 

2.35 

2.35 

Oct . 

_  1.30 

1.45 

1.65 

1.85  2.35 

2.85 

2.45 

2.70 

2.70 

2.35 

2.35 

2.35 

Nov . 

_  1.30 

1.45 

1.65 

1.35  2.35 

2.85 

2.45 

2.70 

2.70 

2.35 

2.35 

Dec . 

1.30 

1.45 

1.65 

1.85  2.35 

2.85 

2.45 

2.70 

2.70 

2.35 

2.35 

.  .  . 

Avge.  .  .  . 

_  1.30 

1.45 

1.65 

1.85  2.35 

2.85 

2.45 

2.47 

2.70 

2.35 

2.35 

WHITE  LEAD.  GROUND  IN  OIL.  PURE 


1913 

1914 

1915 

$ 

$ 

$ 

Jan . 

8.40 

8.20 

8.60 

Feb . 

8.40 

8.20 

8.60 

March  . 

8.40 

8.25 

8.85 

April  . 

7.95 

8.25 

9.10 

May  . 

8.20 

8.25 

9.10 

June  . 

8.20 

8.25 

9.10 

July  . 

8.20 

8.35 

10.60 

Aug . 

8.20 

8.35 

10.60 

Sept . 

8.20 

8.60 

10.60 

Oct . 

8.20 

8.60 

9.60 

Nov . 

8.20 

8.60 

9.60 

Dec . 

8.20 

8.60 

10.20 

Avge . 

8.22 

8.37 

9.54 

*  “Hardware  and  Metal” 


Price 

per  cwt. 

in  ton  lots 

* 

1916 

1917 

1918 

1919 

$ 

$ 

$ 

$ 

10.70 

14.50 

15.20 

17.80 

11.45 

15.00 

15.70 

16.30 

11.55 

15.00 

16.20 

16.30 

13.95 

15.00 

16.20 

16.30 

13.95 

16.50 

16.20 

16.35 

13.95 

19.00 

16.75 

16.35 

13.95 

19.00 

17.25 

16.35 

13.45 

19.00 

17.75 

16.35 

13.45 

19.00 

17.80 

16.35 

13.95 

17.50 

17.80 

16.35 

13,95 

16  20 

17.80 

16.35 

14.45 

16.20 

17.80 

17.35 

13.22 

16.82 

16.87 

16.53 

1920 

1921 

1922 

1923 

1924 

$ 

$ 

$ 

$ 

$ 

18.35 

16.95 

13.20 

14.20 

14.95 

18.35 

16.95 

13.20 

14.20 

14.95 

20.00 

14.95 

13.20 

14.60 

17.20 

20.35 

14.95 

13.20 

14.70 

16.95 

20.35 

14.95 

13.20 

14.70 

16.95 

20.35 

14.95 

13.20 

14.70 

14.90 

20.35 

15.05 

13.45 

14.70 

13.90 

20.35 

13.45 

14.70 

13.45 

20.35 

13.20 

13.45 

13.95 

13.45 

20.35 

13.20 

13.45 

13.95 

13.45 

20.45 

13.20 

13.45 

13.95 

•  •  •  • 

18.20 

13.20 

13.45 

13.95 

19.81 

14.68 

13.32 

14.42 
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PURE  LINSEED  OIL  RUTTY* 


Price  per  cwt.,  Montreal 


1913 

1914 

1915 

1916 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Jan . 

3.10 

3.20 

3.10 

3.40 

4.15 

6.70 

8.45 

9.45 

10.10 

7.25 

6.00 

6.00 

Feb . 

3.10 

3.20 

3.10 

3.40 

4.15 

6.70 

8.45 

9.45 

10.10 

7.25 

6.00 

6.00 

March  . 

3.10 

3.20 

3.10 

3.40 

4.15 

6.70 

8.45 

10.45 

8.10 

7.25 

6.00 

6.00 

April  . 

3.10 

3.20 

3.10 

3.40 

5.00 

7.20 

8.45 

10.45 

8.10 

7.25 

6.00 

6.00 

May  . 

3.20 

3.20 

3.10 

3.40 

5.00 

7.20 

8.45 

10.45 

8.10 

7.25 

6.00 

6.00 

June  . 

3.20 

3.20 

3.20 

3.60 

5.05 

7.20 

8.45 

10.45 

8.10 

7.25 

6.00 

6.00 

July  . 

3.20 

3.20 

3.20 

3.60 

5.05 

7.20 

9.00 

10.45 

8.10 

7.25 

6.25 

6.00 

Aug . 

3.20 

3.25 

3.20 

3.60 

5.05 

7.20 

9.00 

10.45 

8.10 

7.25 

6.25 

6.00 

Sept . 

3.20 

3.25 

3.20 

3.60 

5.05 

8.45 

9.00 

10.45 

7.10 

5.50 

6.25 

6.00 

Oct . 

3.20 

3.25 

3.20 

3.60 

5.05 

8.45 

9.00 

10.60 

7.25 

5.50 

6.00 

6.00 

Nov . 

3.20 

3.10 

3.20 

3.60 

5.45 

8.45 

9.00 

10.60 

7.25 

5.50 

6.00 

Dec . 

3.20 

3.10 

3.20 

3.90 

5.70 

8.45 

9.00 

10.10 

5.50 

6.00 

Avge . 

3.16 

3.19 

3.15 

3.56 

4.92 

7.49 

8.72 

10.28 

8.2  i 

6.67 

6.06 

•  •  • 

*  “Hardware 

and  Metal 

SHELLAC, 

PURE  ORANGE, 

IN  BARRELS 

Price  per  gallon 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

? 

$ 

$ 

Jan . 

1.65* 

1.65 

1.90 

1.90 

2.57 

4.00 

4.00 

7.25 

4.75 

4.15 

5.30 

5.30 

Feb . 

1.65* 

1.65 

1.90 

1.90 

2.90 

4.20 

4.00 

9.00 

4.75 

4.15 

5.30 

5.30 

March  . 

1.65* 

1.65 

1.90 

1.90 

3.40 

4.20 

4.00 

9.00 

4.25 

4.15 

5.30 

5.30 

April  . 

1.65* 

1.75 

1.90 

2.05 

3.57 

4.20 

3.50 

9.00 

4.25 

4.15 

5.30 

5.30 

May  . 

1.65* 

1.75 

1.90 

2.05 

3.87 

4.20 

4.25 

9.00 

4.25 

5.05 

5.30 

5.30 

June  . 

1.65* 

1.90 

1.90 

2.05 

4.12 

4.37 

4.75 

8.00 

4.25 

5.05 

5.30 

5.30 

July  . 

1.65* 

1.90 

1.90 

2.15 

4.12 

4.50 

5.25 

8.00 

4.25 

5.05 

5.30 

5.30 

Aug . 

1.65* 

1.90 

1.90 

2.25 

4.12 

4.50 

6.50 

8.00 

3.50 

5.05 

5.30 

5.30 

Sept . 

1.65* 

1.90 

1.90 

2.25 

4.12 

4.50 

6.25 

7.50 

3.50 

5.05 

5.30 

5.30 

Oct . 

1.65* 

1.90 

1.90 

2.30 

4.12 

4.50 

6.25 

6.50 

3.50 

5.05 

5.30 

5.30 

Nov . 

1.65* 

1.90 

1.90 

2.40 

4.00 

4.75 

6.25 

6.50 

3.50 

5.05 

5.30 

Dec . 

1.65* 

1.90 

1.90 

2.55 

4.12 

4.75 

6.75 

4.75 

3.50 

5.05 

5.30 

Avge . 

1.65* 

1.81 

1.90 

2.14 

3.75 

4.38 

5.14 

7.70 

4.02 

4.75 

5.30 

*Quotations  from  “Hardware  and  Metal.” 

Brandram-Henderson. 

Ltd. 

LUMP 

ALUM 

Price  per  cwt.,  Montreal 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

$ 

$ 

§ 

§ 

S 

S 

$ 

$ 

$ 

$ 

$ 

$ 

Jan . 

1.65 

1.65 

1.75 

6.50 

6.00 

6.00 

6.00 

4.75 

4.00 

3.85 

3.40 

3.0C 

Feb . 

1.65 

1.65 

1.75 

6.50 

6.00 

6.00 

6.00 

4.75 

4.00 

4.00 

3.40 

3.00 

Mar . 

1.65 

1.65 

1.75 

6.50 

6.00 

6.00 

5.50 

5.00 

4.00 

4.25 

3.30 

2.90 

April  . 

1.65 

1.65 

1.75 

6.50 

6.00 

6.00 

5.50 

5.00 

4.00 

4.50 

3.30 

2.80 

May  . 

1.55 

1.65 

1.75 

6.50 

6.00 

6.00 

5.50 

5.25 

4.00 

4.25 

3.30 

2.80 

June  . 

1.55 

1.65 

1.75 

6.50 

6.00 

6.00 

5.50 

5.00 

3.85 

4.25 

3.10 

2.80 

July  . 

1.55 

1.65 

2.25 

6.40 

6.00 

6.00 

5.25 

5.00 

3.85 

3.75 

2.90 

2.73 

Aug . 

1.55 

1.83 

2.50 

6.40 

6.00 

6.00 

5.50 

5.00 

3.85 

3.75 

3.10 

2.73 

Sept . 

1.55 

1.83 

2.75 

6.40 

6.00 

6.00 

5.00 

5.00 

3.85 

3.50 

3.10 

2.70 

Oct . 

1.55 

1.83 

2.75 

6.40 

6.00 

6.00 

5.50 

4.50 

3.85 

3.50 

3.10 

2.70 

Nov . 

1.55 

1.83 

3.00 

6.00 

6.00 

6.00 

4.87 

4.50 

3.75 

3.50 

3.00 

Dec . 

1.65 

1.83 

3.00 

6.00 

6.00 

6.00 

4.75 

4.25 

3.85 

3.50 

3.00 

Aver . 

1.59 

1.72 

3.14 

6.38 

6.00 

6.00 

5.41 

4.83 

3.90 

3.88 

3.17 

CALCIUM  CARBIDE 


1913 

1914 

1915 

IP1 6 

Price  per  ton,  Toronto 
1917  1918 

1919 

1920 

1921 

1922 

1923 

1924 

Jan. 

$ 

$ 

$ 

$ 

$ 

$ 

S 

$ 

$ 

$ 

$ 

$ 

.  65.00 

65.00 

65.00 

65.00 

60.00 

82.50 

85.00 

85.00 

102.50 

92.00 

92.00 

85.00 

Feb. 

65.00 

65.00 

65.00 

60.00 

82.50 

85.00 

85.00 

102.50 

92.00 

92.00 

85.00 

Mar. 

65.00 

65.00 

65.00 

60.00 

82.50 

85.00 

85.00 

102.50 

92.00 

85.00 

85.00 

Apr. 

65.00 

65.00 

65.00 

65.00 

82.50 

85.00 

85.00 

102.50 

92.00 

85.00 

85.00 

May 

65.00 

65.00 

65.00 

65.00 

85.00 

85.00 

85.00 

102.50 

92.00 

85.00 

85.00 

June 

.  65.00 

65.00 

65.00 

65.00 

65.00 

85.00 

85.00 

85.00 

102.50 

92.00 

85.00 

85.00 

July 

65.00 

65  00 

60.00 

65.00 

85.00 

85.00 

85.00 

102.50 

92.00 

85.00 

85.00 

Aug. 

65.00 

65.00 

60.00 

70.00 

85.00 

85.00 

85.00 

102.50 

92.00 

85.00 

85.00 

Sept. 

65.00 

65.00 

60.00 

75.00 

85.00 

85.00 

102.50 

102.50 

92.00 

85.00 

85.00 

Oct.  . 

65.00 

65.00 

60.00 

75.00 

85.00 

85.00 

102.50 

102.50 

92.00 

85.00 

85.00 

Nov. 

65.00 

65.00 

60.00 

75.00 

85.00 

85.00 

102.50 

102.50 

92.00 

85.00 

Dec. 

65.00 

65.00 

60.00 

75.00 

85.00 

85.00 

102.50 

102.50 

92.00 

85.00 

Avge. 

.  65.00 

65.00 

65.00 

62.50 

67.50 

84.16 

85.00 

90.83 

102.50 

92.00 

86.00 

Prices  from  another 

firm,  Union  Carbide  Co.,  1 

Toronto. 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

Avge 


BLEACHING  POWDER,  35-37  PER  CENT.  AVAILABLE  CHLORINE 


1913 

1914 

1915 

Price 

1916 

per  cwt., 
1917 

Montreal 

1918  1919 

1920 

1921 

1922 

1923 

1924 

s 

S 

$ 

$ 

<** 

5 

$ 

$ 

$ 

S 

$ 

$ 

1.03 

.98 

1.20 

1.36 

1.52 

1.64 

2.50 

2.63 

4.50 

2.00 

2.00 

1.65 

1.02 

.98 

1.20 

1.36 

1.52 

1.64 

2.50 

2.66 

3.50 

2.00 

1.90 

1.65 

1.03 

.98 

1.20 

1.36 

1.52 

1.64 

2.50 

2.75 

3.50 

1.85 

1.90 

1.90 

1.02 

.98 

1.20 

1.36 

1.52 

1.64 

2.12 

2.75 

3.50 

1.75 

1.90 

1.90 

1.03 

.98 

1.20 

1.36 

1.52 

1.64 

2.12 

2.75 

3.00 

1.75 

1.90 

1.90 

1.02 

.98 

1.20 

1.36 

1.52 

1.64 

1.80 

3.25 

3.00 

1.75 

1.90 

1.90 

1.03 

.98 

1.20 

1.36 

1.52 

1.64 

1.80 

4.50 

3.00 

1.75 

1.90 

1.90 

1.02 

.98 

1.20 

1.36 

1.52 

1.64 

1.80 

4.50 

3.00 

1.75 

1.75 

1.90 

1.03 

.98 

1.20 

1.36 

1.52 

1.64 

1.80 

4.50 

3.00 

1.75 

1.75 

1.90 

1.02 

.98 

1.20 

1.36 

1.52 

1.64 

1.80 

4.50 

3.00 

1.75 

1.75 

1.90 

1.03 

.98 

1.20 

1.36 

1.52 

1.64 

2.38 

4.50 

2.50 

1.90 

1.75 

1.02 

.98 

1.20 

1.36 

1.52 

1.64 

2.27 

4.50 

2.50 

2.00 

1.75 

1.02 

.98 

1.20 

1.36 

1.52 

1.64 

2.12 

3.64 

3.16 

1.83 

1.84 

‘  ’ '  ’ 
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Jan. 

Feb. 

Mar. 

April 

May 

June 

July 

Aug. 

Sept. 

Oct.  . 

Nov. 

Dec. 

Avge. 


Jan.  , 

Feb. 

Mar. 

April 

May 

June 

July 

Aug. 

Sept. 

Oct.  . 

Nov. 

Dec. 

Avge. 


Jan. 

Feb. 

Mar. 

April 

May 

June 

July 

Aug. 

Sept. 

Oct.  . 

Nov. 

Dec. 

Avge. 


Jan.  . 
Feb.  . 
March 
April 
May  . 
June  , 
July  . 
Aug.  . 
Sept. 
Oct.  . 
Nov.  . 
Dec.  . 
Avge. 


Jan.  . 
Feb.  . 
March 
April 
May 
June  . 
July  . 
Aug.  . 
Sept.  . 
Oct.  . 
Nov.  . 
Dec.  . 
Avge. 


1913 

$ 

.73 

.70 

.70 

.69 

.69 

.69 

.69 

.69 

.69 

.69 

.69 

.69 

.69 


1913 

$ 

1.40 

1.40 

1.40 

1.40 

1.40 

1.40 

1.40 

1.40 

1.40 

1.40 

1.40 

1.40 

1.40 


1913 

$ 

.68 

.70 

.69 

.67 

.70 

.69 

.68 

.70 

.70 

.70 

.71 

.71 

.69 


1913 

$ 

.13 

.13 

.13 

.13 

.13 

.13 

.12 

.12 

.14 

.14 

.14 

.13 

.13 


1913 

$ 

5.60 

5.60 

5.60 

5.60 

5.60 

5.60 

5.60 

5.60 

5.60 

5.60 

5.60 

5.60 

5.60 


SODA  ASH,  5-8  PER  CENT.  LIGHT 


1914 

1915 

Price  per  cwt.,  Toronto 

1916  1917  1918  1919 

1920 

$ 

$ 

S 

$ 

$ 

•  $ 

$ 

.95 

.96 

.89 

2.29 

2.54 

2.75 

2.20 

.95 

.96 

.89 

2.29 

2.54 

2.65 

2.25 

.95 

.96 

,89 

2.29 

»2.54 

2.65 

2.65 

.95 

.96 

.89 

2.29 

2.54 

2.45 

3.00 

.95 

.96 

.89 

2.29 

2.54 

2.40 

3.05 

.95 

.96 

.89 

2.29 

2.54 

2.40 

3.05 

.95 

.96 

.89 

2.29 

2.54 

1.95 

3.05 

.95 

.96 

.89 

2.29 

2.54 

2.15 

3.05 

.95 

.96 

.89 

2.29 

2.54 

2.15 

3.11 

.95 

.96 

.89 

2.29 

2.54 

2.15 

3.11 

.95 

.96 

.89 

2.29 

2.54 

2.15 

3.11 

.95 

.96 

.89 

2.29 

2.54 

2.15 

3.01 

.95 

.96 

.89 

2.29 

2.54 

2.41 

2.88 

CAUSTIC  SODA,  SOLID,  76-78 

PER  CENT. 

1914 

1915 

Price 

1916 

per  cwt.,  Montreal 

1917  1918  1919 

1920 

§ 

$ 

1 

$ 

$ 

$ 

S 

1.80 

1.85 

1.90 

2.11 

3.02 

3.75 

4.25 

1.80 

1.85 

1.90 

2.11 

3.02 

3.75 

4.25 

1.80 

1.85 

1.90 

2.11 

3.02 

3.75 

4.25 

1.80 

1.85 

1.90 

2.11 

3.02 

3.50 

4.25 

1.80 

1.85 

1.90 

2.11 

3.02 

3.50 

4.25 

1.80 

1.85 

1.90 

2.11 

3.02 

3.00 

5.75 

1.80 

1.85 

1.90 

2.11 

3.02 

3.00 

6.25 

1.80 

1.85 

1.90 

2.11 

3.02 

3.00 

6.25 

1.80 

1.85 

1.90 

2.11 

3.02 

3.00 

6.25 

1.80 

1.85 

1.90 

2.11 

3.02 

3.00 

6.25 

1.80 

1.85 

1.90 

2.11 

3.02 

3.50 

5.25 

1.80 

1.85 

1.90 

2.11 

3.02 

3.50 

5.25 

1.80 

1.85 

1.90 

2.11 

3.02 

3.35 

5.08 

1914 

1915 

WOOD  ALCOHOL, 
Price  per  gallon  in 
1916  1917 

97  PER 

barrels, 

1918 

CENT. 

Toronto 

1919 

1920 

$ 

$ 

$ 

$ 

§ 

$ 

.67 

.67 

.77 

.95 

1.53 

1.50 

2.25 

.67 

.67 

.78 

1.07 

1.54 

1.50 

2.25 

.67 

.67 

.81 

1.14 

1.71 

2.00 

2.75 

.67 

.67 

.84 

1.19 

1.57 

2.00 

2.75 

.67 

.67 

.83 

1.33 

1.56 

2.00 

3.15 

.67 

.67 

.80 

1.40 

1.64 

2.00 

3.40 

.67 

.67 

.80 

1.73 

1.76 

2.00 

4.25 

.67 

.67 

.86 

1.76 

1.75 

2.00 

4.25 

.67 

.67 

.87 

1.88 

1.73 

2.00 

4.25 

.67 

.67 

.86 

1.46 

1.75 

2.00 

4.25 

.67 

.67 

.88 

1.64 

1.75 

2.00 

2.60 

.67 

.67 

.87 

1.58 

1.75 

2.00 

2.60 

.67 

.67 

.83 

1.42 

1.67 

1.83 

3.23 

III.  COTTON,  RAW 

MIDDLING,  1  IN.  TO 

Ll/16  IN. 

1914 

1915 

Price 

1916 

per  lb., 
1917 

Hamilton 

1918  1919 

1920 

5 

5 

$ 

S 

$ 

$ 

$ 

.12 

.08 

.12 

.17 

.32 

.33 

.52 

.12 

.08 

.12 

.15 

.31 

.30 

.55 

.13 

.08 

.11 

.17 

.33 

.33 

.55 

.13 

.09 

.12 

.20 

.35 

.33 

.59 

.13 

.10 

.12 

.20 

.26 

.34 

.55 

.13 

.09 

.12 

.23 

.29 

.38 

.52 

.13 

.09 

.13 

.25 

.31 

.42 

.50 

.11 

.09 

.13 

.26 

.31 

.38 

.46 

.10 

.09 

.15 

.21 

.36 

.37 

.36 

.09 

.12 

.16 

.26 

.33 

.42 

.25 

.08 

.11 

.19 

.28 

.30 

.45 

.23 

.07 

.12 

.20 

.29 

.29 

.49 

.20 

.11 

.10 

.14 

.22 

.31 

.38 

.44 

COTTON 

YARN,  10’S, 

WHITE 

SINGLE  HOSIERY  COPS 

Price  per  lb.,  Hamilton  (1913-19-20-21 

— 200-yd.  spools) 

1914 

1915 

1916 

1917 

1918 

1919 

1920 

$ 

$ 

$ 

$ 

S 

$ 

.25 

.19 

.25 

.40 

.60 

11.64 

9.84 

•  . 

.19 

.26 

.40 

.59 

11.64 

11.64 

.  . 

.20 

.26 

.40 

.62 

11.64 

11.64 

.  . 

•  • 

.28 

.42 

.68 

11.64 

11.64 

.  . 

•  • 

.28 

.42 

.68 

11.64 

14.40 

•  . 

.28 

.44 

.68 

11.64 

14.40 

.  . 

.  . 

.29 

.47 

.68 

11.64 

14.40 

•  • 

•  . 

.30 

.47 

.68 

9.84 

14.40 

.  . 

.32 

.47 

.71 

9.84 

14.40 

.19 

.19 

.36 

.50 

.71 

9.84 

14.40 

.19 

.19 

.40 

.54 

.71 

9.84 

14.40 

.19 

.19 

.40 

.57 

.71 

9.84 

12.24 

.23 

.20 

.30 

.46 

.67 

10.89 

13.15 

1921 

1922 

§ 

$ 

3.00 

2.39 

2.70 

2.29 

2.70 

2.29 

2.60 

2.19 

2.60 

2.19 

2.60 

2.19 

2.60 

2.19 

2.60 

2.09 

2.00 

2.09 

2.60 

2.09 

2.60 

2.04 

2.49 

2.04 

2.64 

2.17 

1921 

1922 

$ 

$ 

5.25 

4.00 

4.50 

4.00 

4.50 

3.80 

4.50 

3.80 

4.50 

3.80 

4.50 

3.80 

4.50 

3.80 

4.50 

3.80 

4.50 

3.80 

4.50 

3.80 

4.50 

3.80 

4.50 

3.80 

4.56 

3.83 

1921 

1922 

$ 

$ 

1.78 

1.05 

1.78 

1.00 

1.78 

1.00 

1.10 

1.00 

1.10 

1.00 

1.10 

1.00 

1.10 

1.00 

1.10 

1.00 

1.10 

1.00 

1.10 

1.00 

1.10 

1.00 

1.05 

1.00 

1.26 

1.01 

1921 

1922 

$ 

$ 

.19 

.20 

.16 

.20 

.14 

.20 

.14 

.19 

.12 

.24 

.11 

.23 

.13 

.25 

.13 

.22 

.22 

.23 

.23 

.24 

.21 

.28 

.22 

.27 

.17 

.23 

1921 

1922 

$ 

$ 

12.24 

.38 

12.24 

.38 

12.24 

.38 

12.24 

.38 

9.84 

.38 

9.84 

.41 

9.84 

.41 

9.84 

.41 

9.84 

.41 

9.84 

.41 

9.12 

.45 

9.12 

.45 

10.52 

.40 

1923 

1924 

$ 

$ 

2.04 

1.94 

2.04 

1.94 

2.04 

1.94 

2.04 

1.94 

2.04 

1.94 

2.04 

1.94 

2.04 

1.94 

2.04 

1.94 

2.04 

1.94 

2.04 

1.94 

1.99 

1.99 

2.03 

1923 

1924 

$ 

$ 

3.55 

3.25 

3.50 

3.25 

3.50 

3.25 

3.50 

3.25 

3.50 

3.25 

3.50 

3.25 

3.45 

3.25 

3.45 

3.25 

3.45 

3.25 

3.45 

3.25 

3.25 

3.25 

3.45 

1923 

1924 

$ 

$ 

1.00 

.87 

1.00 

.87 

1.00 

.87 

1.00 

.87 

1.00 

.87 

1.00 

.87 

1.00 

.87 

1.00 

.87 

1.00 

.87 

.93 

.87 

.87 

.87 

.  # 

.97 

1923 

1924 

$ 

$ 

.30 

.38 

.30 

.35 

.53 

.30 

.30 

.32 

.27 

.33 

.30 

.33 

.29 

.32 

.28 

.29 

.30 

.23 

.31 

.24 

.36 

.38 

.31 

1923 

1924 

$ 

$ 

.48 

.58 

.48 

.58 

.50 

.51 

.50 

.51 

.50 

.50 

.50 

.50 

.50 

.50 

.44 

.50 

.48 

.47 

.48 

.47 

.54 

#  # 

.58 

.57 
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COTTON  THREAD,  6  CORD,  200- YD.  SPOOLS,  J.  P.  COATS 


Price,  per  gross,  Toronto. 


1913 

1914 

1915 

1916 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

5 

5.60 

5.00 

5.00 

6.30 

6.30 

8.40 

11.64 

9.84 

12.24 

9.12 

9.12 

10.32 

Jan . 

5.60 

5.00 

5.00 

6.30 

6.30 

8.40 

11.64 

11.64 

12.24 

9.12 

9.12 

10.32 

Feb . 

5.60 

5.00 

5.00 

6.30 

6.30 

8.40 

11.64 

11.64 

12.24 

9.12 

9.12 

10.32 

March  . 

5.60 

5.00 

5.00 

6.30 

6.30 

8.40 

11.64 

14.40 

12.24 

9.12 

9.12 

10.32 

April  . 

5.60 

5.00 

5.00 

6.30 

6.30 

8.40 

11.64 

14.40 

9.84 

9.12 

10.32 

10.32 

May  . 

5.60 

5.00 

5.00 

6.30 

6.30 

8.40 

11.64 

14.40 

9.84 

9.12 

10.32 

10.32 

June  . 

5.60 

5.00 

5.00 

6.30 

6.30 

8.40 

11.64 

14.40 

9.84 

•d.lZ 

10.32 

10.32 

July  . 

5.60 

5.00 

5.00 

6.30 

8.40 

8.40 

9.84 

14.40 

9.84 

9.12 

10.32 

10.32 

Aug . 

5.60 

5.00 

5.60 

6.30 

8.40 

8.40 

9.84 

14.40 

9.84 

9.12 

10.32 

10.32 

Sept . 

5.60 

5.00 

5.60 

6.30 

8.40 

8.40 

9.84 

14.40 

9.84 

9.12 

10.32 

10.32 

Oct . 

5.60 

5.00 

5.60 

6.30 

8.40 

11.64 

9.84 

14.40 

9.12 

9.12 

10.32 

Nov . 

5.60 

5.00 

5.60 

6.30 

8.40 

11.64 

9.84 

12.24 

9.12 

9.12 

10.32 

Dec . 

5.60 

5.00 

5.20 

6.30 

7.17 

8.94 

10.89 

13.15 

10.52 

9.12 

9.92 

..... 

GINGHAM  AMOSKEAG 
6.37  yds.  to  lb.,  price  per  yard,  Toronto 


1913 

1914 

1915 

1916 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

Jan . 

$ 

$ 

$ 

$ 

$ 

$ 

? 

$ 

$ 

$ 

$ 

$ 

.09 

.07 

.08 

.10 

.13 

.20 

.22 

.24 

.22 

.18 

.20 

.19 

Feb . 

.09 

.07 

.08 

.10 

.13 

.20 

.22 

.24 

.22 

.18 

.19 

.19 

March  . 

.09 

.07 

.08 

.10 

.13 

.20 

.22 

.24 

.22 

.18 

.20 

.19 

April  . 

.09 

.07 

.08 

.10 

.13 

.20 

.22 

.24 

.22 

.18 

.20 

.19 

May  . 

.09 

.07 

.08 

.10 

.13 

.20 

.22 

.32 

.22 

.18 

.20 

.17 

June  . 

.09 

.07 

.08 

.10 

.13 

.20 

.22 

.32 

.22 

.18 

.20 

.17 

July  . 

.09 

.07 

.08 

.10 

.13 

.20 

.22 

.32 

.22 

.19 

.20 

.17 

Aug . 

.09 

.07 

.08 

.11 

.13 

.20 

.24 

.35 

.22 

.19 

.20 

.18 

Sept . 

.09 

.07 

.08 

.11 

.13 

.20 

.24 

.35 

.22 

.19 

.17 

.18 

Oct . 

.09 

.07 

.08 

.11 

.14 

.20 

.24 

.35 

.18 

.19 

.17 

.18. 

Nov . 

.09 

.07 

.08 

.11 

.14 

.20 

.24 

.35 

.18 

.19 

.17 

Dec . 

.09 

.07 

.08 

.11 

.14 

.20 

.24 

.31 

.18 

*  .19 

.19 

Avge . 

.09 

.07 

.08 

.10  .13 

DENIM,  BLUE 

Price  per 

.20  .23 

2  YDS.  PER  LB. 
lb.,  Montreal 

.30 

.21 

.18 

.19 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

Jan . 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

.34 

.36 

.34 

.40 

.49 

.71 

.71 

.76 

.35 

.61 

.60 

Feb . 

.34 

.43 

.62 

.71 

.83 

.37 

.61 

.70 

March  . 

.34 

.34 

.32 

,  , 

.80 

.71 

.83 

.37 

.61 

.73 

April  . 

.34 

.54 

.89 

.33 

.54 

.73 

May  . 

.34 

.47 

.54 

.89 

.33 

.54 

.73 

June  . 

.34 

.34 

.57 

.89 

.30 

.54 

.73 

July  . 

.34 

.60 

.86 

.30 

.54 

.73 

Aug . 

.34 

.49 

.68 

1.08 

.65 

.85 

.30 

.54 

.73 

Sept . 

.34 

.65 

.85 

.44 

.54 

.72 

Oct . 

.34 

.37 

.71 

.65 

.60 

.44 

.60 

Nov . 

.34 

.  . 

.69 

.48 

.38 

.60 

Dec . 

.34 

.40 

.74 

.45 

.38 

.60 

Avge . 

life. 

.35 

.34 

.40 

.46 

.64 

.90 

.64 

.76 

.35 

.57 

.7i 

4.15  yds.  to  lb.,  price  per  lb.,  Montreal 


1913 

1914 

1915 

1916 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

Jan . 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

.43 

.45 

.41 

.43 

:56 

.83 

1.24 

1.24 

.83 

.83 

.83 

.95 

Feb . 

.43 

.45 

.41 

.45 

.70 

.83 

1.24 

1.24 

.83 

.83 

.87 

.95- 

March  . 

.43 

.45 

.38 

.45 

.70 

.93 

1.24 

1.24 

.83 

.83 

.87 

.95 

April  . 

.43 

.43 

.38 

.45 

.70 

.93 

1.10 

1.57 

.83 

.83 

.87 

.91 

May  . 

.43 

.43 

.38 

.51 

.70 

.93 

1.10 

1.57 

.70 

.83 

.87 

.91 

June  . 

.43 

.43 

.38 

.51 

.70 

.93 

1.10 

1.57 

.70 

.83 

.87 

.91 

July  . 

.43 

.43 

.38 

.56 

.70 

.93 

1.10 

1.57 

.70 

.83 

.87 

.91 

Aug . 

.43 

.43 

.38 

.56 

.78 

1.24 

1.10 

1.57 

.70 

.83 

.87 

.87 

Sept . 

.43 

.43 

.38 

.56 

.78 

1.24 

1.24 

1.57 

.70 

.83 

.87 

.87 

Oct . 

.45 

.43 

.39 

.56 

.83 

1.24 

1.24 

1.57 

.70 

.83 

.87 

Nov . 

.45 

.43 

.39 

.56 

.83 

1.24 

1.24 

1.43 

.83 

.83 

Dec . 

.45 

.43 

.42 

.56 

.83 

1.24 

1.24 

1.22 

.83 

.83 

Avge . 

.44 

.43 

.39 

.51 

.73 

1.04 

1.18 

1.45 

.76 

.83 

.86 

SASH  CORD  No.  8 

Price  per  lb.,  Hamilton 


1913 

1914 

1915 

1916 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Jan . 

.30 

.30 

.24 

.31 

.45 

.62 

.75 

.88 

.68 

.57 

.61 

.78 

Feb . 

.30 

.66 

.75 

1.02 

.57 

.51 

.61 

.78 

March  . 

.30 

ii 

.25 

.69 

1.02 

.57 

.51 

.68 

.73 

April  . 

.30 

.30 

.32 

.70 

.69 

1.08 

.50 

.51 

.68 

.73 

May  . 

.30 

.  . 

.47 

.69 

1.08 

.50 

.51 

.68 

.73 

June  . 

.28 

.29 

.  . 

.33 

.69 

1.08 

.50 

.54 

.68 

.73 

July  . 

.28 

.35 

.52 

.73 

1.08 

.50 

.54 

.68 

.73 

Aug . 

.28 

.33 

.75 

1.08 

.50 

.55 

.61 

.73 

Sept . 

.28 

.35 

.75 

.75 

1.08 

.50 

.55 

.68 

.73 

Oct . 

.30 

.28 

.27 

.38 

.54 

.75 

.93 

.57 

.55 

.68 

.68 

Nov . 

.30 

.26 

.27 

.43 

.57 

.78 

.86 

.57 

.58 

.78 

Dec . 

.30 

.  . 

.44 

.88 

.68 

.57 

.58 

.78 

Avge . 

.29 

.28 

.25 

.35 

.49 

.70 

.74 

.98 

.54 

.54 

.67 
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1913 

1914 

1915 

RAW  JUTE,  FIRST  MARKS 
Price  per  lb.,  Montreal 

1916  1917  1918  1919 

1920 

1921 

1922 

1923 

1924 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Jan . 

.06 

.08 

.04 

.06 

.11 

.12 

.18 

.15 

.11 

.07 

.10 

.08 

Feb . 

.06 

.07 

.04 

.07 

.12 

.13  • 

.18 

.17 

.09 

.07 

.10 

.07 

March  . 

.06 

.07 

.05 

.08 

.12 

.13 

.18 

.16 

.08 

.08 

.09 

.08 

April  . 

.06 

.07 

.05 

.08 

.12 

.13 

.18 

.14 

.09 

.08 

.08 

.08 

May  . 

.06 

.07 

.05 

.07 

.12 

.13 

.11 

.14 

.09 

.09 

.08 

.08 

June  . 

.06 

.07 

.05 

.07 

.12 

.13 

.12 

.13 

.08 

.10 

.08 

.08 

July  . 

.06 

.07 

.05 

.07 

.12 

.13 

.13 

.13 

.08 

.11 

.07 

.08 

Aug . 

.07 

.08 

.05 

.08 

.12 

.13 

.16 

.13 

.08 

.09 

.06 

.09 

Sept . 

.07 

.08 

.05 

.08 

.12 

.13 

.17 

.13 

.10 

.10 

.06 

.10 

Oct . 

.07 

.07 

.06 

.09 

.12 

.18 

.17 

.13 

.09 

.10 

.06 

.11 

Nov . 

.07 

.06 

.06 

.09 

.12 

.18 

.16 

.13 

.08 

.10 

.06 

•  .  . 

Dec . 

.07 

.04 

.06 

.10 

.12 

.18 

.15 

.11 

.07 

.10 

.07 

.  .  . 

Avge . 

.06 

.07 

.05 

.08 

.12 

.14 

.16 

.14 

.09 

.09 

.08 

•  .  . 

Jute  Industries,  (Canada),  Ltd., 

1913  1914 

Toronto. 

1915 

SILK,  RAW,  JAPAN,  FILATURE 
Price  per  lb.,  Montreal. 

1916  1917  1918  1919 

1920 

1921 

1922 

1923 

1924 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

8 

$ 

$ 

$ 

Jan . 

3.57 

3.86 

3.00 

4.60 

5.50 

5.60 

6.80 

15.35 

6.00 

7.75 

8.45 

8.00 

Feb . 

3.60 

3.97 

3.27 

5.15 

5.10 

5.60 

.6.60 

15.00 

5.75 

6.90 

8.50 

7.70 

March  . 

3.50 

4.12 

3.12 

5.60 

5.55 

5.60 

6.10 

14.50 

6.00 

6.40 

8.90 

6.55 

April  . 

3.60 

4.06 

3.30 

4.92 

5.45 

6.00 

6.55 

13.15 

5.95 

5.25 

9.20 

6.10 

May  . 

3.55 

4.06 

3.30 

4.60 

5.85 

6.90 

7.45 

11.50 

5.65 

7.30 

8.95 

5.70 

June  . 

3.72 

4.05 

3.30 

4.93 

7.10 

8.95 

7.50 

5.90 

7.45 

8.50 

5.00 

July  . 

3.72 

4.17 

3.10 

4.66 

6.85 

7.10 

9.60 

6.90 

6.05 

7.60 

7.80 

5.00 

Aug . 

4.17 

4.07 

3.17 

5.02 

6.25 

7.10 

9.50 

5.40 

5.80 

7.20 

7.10 

5.15 

Sept . 

4.15 

3.83 

3.42 

4.85 

5.60 

7.00 

9.60 

6.75 

5.85 

7.30 

10.50 

6.00 

Oct . 

3.87 

3.32 

3.42 

5.15 

5.60 

7.30 

10.47 

6.75 

6.30 

8.30 

10.20 

6.00 

Nov . 

3.87 

3.06 

3.80 

5.60 

5.55 

7.30 

12.00 

6.60 

6.55 

8.50 

7.80 

5.80 

Dec . 

2.95 

4.72 

5.45 

5.55 

6.90 

13.30 

6.05 

7.55 

8.17 

7.85 

Avge . 

3.75 

3.79 

3.41 

5.04 

5.71 

6.60 

8.91 

9.62 

6.11 

7.43 

8.64 

1913 

1914 

1915 

SILK 

1916 

MACHINE 

Price  per 
1917 

TWIST— 

pound. 

1918 

6-oz. 

1919 

1920 

1921 

1922 

1923 

1924 

$ 

$ 

$ 

$ 

$ 

$ 

? 

$ 

? 

$ 

? 

$ 

Jan . 

8.00 

8.00 

8.00 

8.25 

9.50 

10.75 

13.25 

20.35 

16.25 

18.00 

19.00 

18.65 

Feb . 

8.00 

.... 

10.90 

13,25 

22.35 

16.25 

18.00 

19.00 

18.65 

Mar . 

8.00 

9.00 

13.25 

24.35 

16.25 

18.00 

19.00 

17.75 

Apr . 

8.00 

13.25 

24.35 

16.25 

18.00 

19.00 

17.70 

May  . 

8.00 

11.25 

13.25 

24.35 

16.25 

17.25 

19.75 

17.00 

June  . 

8.00 

14.40 

22.75 

16.25 

17.25 

19.75 

15.25 

July  . 

8.00 

12.25 

15.40 

22.75 

16.25 

17.25 

19.75 

15.50 

Aug . 

8.00 

.... 

10.66 

13.25 

15.40 

19.75 

16.25 

18.25 

19.75 

15.50 

Sept . 

8.50 

15.40 

19.75 

16.25 

18.25 

19.75 

15.50 

Oct . 

8.50 

.... 

10.75 

16.40 

19.75 

16.25 

18.25 

21.00 

15.50 

Nov . 

8.50 

9.50 

16.40 

19.75 

16.25 

18.25 

19.75 

,  .  .  . 

Dec . 

8.50 

.... 

10.50 

18.35 

19.75 

16.25 

19.00 

19.75 

.... 

Avge . 

8 .04 

8.66 

8.66 

8.95 

9.87 

12.04 

14.83 

22.05 

16.25 

17.98 

19.60 

.... 

Belding 

Corticelli,  Ltd., 

1913 

Montreal. 

1914  1915 

EASTERN  WOOL,  (Bright) 

%  Blood,  per  lb.,  Toronto. 

1916  1917  1918  1919 

1920 

1921 

1922 

1923 

1924 

Jan . 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

.16 

.16 

.23 

.30 

.65 

.71 

.60 

.40 

.20 

.17 

.27 

.33 

Feb . 

.16 

.16 

.23 

.30 

.65 

.71 

.60 

.40 

.20 

.19 

.32 

.33 

Mar . 

.16 

.16 

.23 

.30 

.65 

.71 

.60 

.40 

.20 

.19 

.32 

.33 

Apr . 

.16 

.16 

.23 

.30 

.65 

.71 

.60 

.40 

.20 

.19 

.31 

.33 

May  . 

.16 

.16 

.23 

.30 

.65 

.71 

.60 

.40 

.20 

.20 

.32 

.34 

June  . 

.16 

.16 

.23 

.30 

.65 

.71 

.60 

.40 

.20 

.23 

.32 

.34 

Julv  . 

.16 

.16 

.23 

.30 

.65 

.71 

.60 

.40 

.20 

.22 

.32 

.35 

Aug . 

.16 

.16 

.23 

.30 

.65 

.71 

.60 

.40 

.20 

.22 

.33 

.35 

Sept . 

.16 

.16 

.23 

.30 

.65 

.71 

.60 

.40 

.20 

.22 

.31 

.36 

Oct . 

.16 

.16 

.23 

.30 

.65 

.71 

.60 

.40 

.20 

.22 

.30 

.39 

Nov . 

.16 

.23 

.30 

.65 

.71 

.60 

.40 

.20 

.27 

.30 

.  . 

Dec . 

.16 

.16 

.23 

.30 

.65 

.71 

.60 

.40 

.20 

.27 

.31 

.  . 

Avge . 

.16 

.16 

.23 

.30 

.65 

.71 

.60 

.40 

.20 

.21 

.31 

.  . 

1913 

1914 

WESTERN 

V4 

1915  1916 

WOOL  RANGE  (Semi-Bright) 

Blood,  per  lb..  Toronto 

1917  1918  1919  1920 

1921 

1922 

1923 

1924 

Jan . 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

5 

.21 

.20 

.25 

.35 

.68 

.70 

.68 

.45 

.23 

.21 

.32 

.37 

Feb . 

.21 

.20 

.25 

.35 

.68 

.70 

.68 

.45 

.23 

.23 

.32 

.37 

Mar . 

.21 

.20 

.25 

.35 

.68 

.70 

.68 

.45 

.23 

.24 

.32 

.37 

Apr . 

.21 

.20 

.25 

.35 

.68 

.70 

.68 

.45 

.23 

.25 

.36 

.37 

May  . 

.21 

.20 

.25 

.35 

.68 

.70 

.68 

.45 

.23 

.25 

.39 

.37 

June  . 

.21 

.20 

.25 

.35 

.68 

.70 

.68 

.45 

.23 

.28 

.39 

.37 

July  . 

.21 

.20 

.25 

.35 

.68 

.70 

.68 

.45 

.23 

.28 

.39 

.38 

Aug . 

.20 

.25 

.35 

.68 

.70 

.68 

.45 

.23 

.29 

.39 

.38 

Sept . 

.21 

.20 

.25 

.35 

.68 

.70 

.68 

.45 

.23 

.31 

.37 

.40 

Oct . 

.20 

.25 

.35 

.68 

.70 

.68 

.45 

.23 

.31 

.37 

.41 

Nov . 

.20 

.25 

.35 

.68 

.70 

.68 

.45 

.23 

.33 

.36 

Dec . 

.21 

.20 

.25 

.35 

.68 

.70 

.68 

.45 

.23 

.32 

.36 

•  • 

Avge . 

.21 

.20 

.25 

.35 

.68 

.70 

.68 

.45 

.23 

.27 

.36 
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1913  1914 

1915 

$  $ 

$ 

J  an . 

1.85  1.90 

1.90 

P’eb . 

1.85 

March  . 

1.85 

April  . 

1.85 

.  .  . 

Mav  . 

1.85 

June  . 

1.85 

July  . 

1.85 

2.15 

Aug . 

1.85 

.  ,  . 

Sept . 

1.85 

.  .  . 

Oct . 

1.85 

Nov . 

1.85 

... 

Dec . 

1.85 

... 

Avge . 

1.85  1.90 

2.02 

Penman’s, 

Ltd.,  Paris,  Ont. 

1913  1914  1915 

$  $  $ 

Jan .  .  .  .09  .09 

Feb .  .  .  .09  .09 

March  .  .09  .09  .08 

April  .  .09  .09  .08 

May  .  .09  .09  .08 

June  .  .09  .09  .08 

July  .  .09  .09  .08 

Aug .  .09  .09  .08 

Sept .  .09  .09  .08 

Oct .  .09  .09  .08 

Nov .  .09  .09  .08 

Dec .  .09  .09  .08 

Avge .  .09  .09  .08 


1913  1914  1915 

$  $  $ 

Jan .  .17  .14  .14 

Feb .  .17  .14  .14 

March  .  .17  .14  .14 

April  .  .17  .14  .14 

May  .  .17  .14  .15 

June  .  .17  .14  .16 

July  .  .17  .14  .16 

Aug .  .17  .14  .16 

Sept .  .16  .14  .16 

Oct .  .16  .14  .16 

Nov .  .16  .14  .16 

Dec .  .16  .14  .16 

Avge .  .16  .14  .15 


1913  1914  1915 

$  $  $ 

Jan .  34.00  33.00  38.00 

Feb .  34.00  33.00  38.00 

Mar .  35.00  33.00  38.00 

April  .  35.00  33.00  38.00 

May  .  34.00  33.00  38.00 

June  .  34.00  33.00  38.00 

July  .  34.00  33.00  38.00 

Aug .  34.00  33.00  38.00 

Sept .  22.00  33.00  38.00 

Oct .  22.00  33.00  38.00 

Nov .  22.00  33.00  38.00 

Dec .  22.00  33.00  38.00 

Aver .  33.50  33.00  38.00 


1913  1914  1915 

$  $  $ 

Jan .  38.00  33.00  32.00 

Feb .  37.00  33.00  34.00 

March  .  39.00  32.00  37.00 

April  .  37.00  31.00  37.00 

May  .  39.00  31.00  37.00 

June  .  39.00  31.00  37.00 

July  .  39.00  31.00  38.00 

Aug .  39.00  31.00  38.00 

Sept .  36.00  31.00  38.00 

Oct .  38.00  32.00  40.00 

Nov .  37.00  32.00  40.00 

Dec .  37.00  32.00  40.00 

Avge .  37.91  31.67  37.33 


MEN’S  WOOLLEN  HOSIERY 


1916 

1917 

1918 

1919 

$ 

? 

$ 

? 

2.60 

3.90 

6.50 

9.00 

9.00 

9.00 

9.00 

9.00 

8.50 

3.30 

4.75 

7.25 

8.50 

.  .  • 

8.50 

... 

8.50 

8.50 

.  .  . 

... 

8.50 

10.00 

2.95 

i.  32 

6.87 

8.83 

BINDER  TWINE, 

SISAL.  500  FEET 

Price 

per  lb. 

1916 

1917 

1918 

1919 

$ 

$ 

% 

$ 

.08 

.11 

.20 

.22 

.08 

.11 

.20 

.22 

.08 

.11 

.23 

.22 

.08 

.11 

.23 

.22 

.11 

.20 

.23 

.22 

.11 

.20 

.23 

.22 

.11 

.20 

.23 

.22 

.11 

.20 

.23 

.22 

.11 

.20 

.23 

.22 

.11 

.20 

.23 

.22 

.11 

.20 

.23 

.22 

.11 

.20 

.22 

.22 

.10 

.17 

.22 

.22 

BEST 

MANILA 

ROPE,  y4 

"  BASIS 

Price 

per  lb. 

1916 

1917 

1918 

1919 

$ 

$ 

$ 

$ 

.18 

.27 

.39 

.28 

.21 

.29 

.35 

.  .  . 

.34 

.  .  . 

ii 

.34 

.22 

.33 

.34 

.37 

.34 

.  . 

.34 

.  .  . 

.32 

.  .  . 

.39 

.32 

.  .  . 

.  . 

.31 

.23 

.  . 

.31 

.25 

.37 

.31 

.22 

.34 

.38 

.32 

IV. 

CAST  IRON  PIPE- 

-4  IN. 

Price  per  ton 

,  f.o.b.  works. 

1916 

1917 

1918 

1919 

$ 

$ 

$ 

$ 

45.00 

65.00 

80.00 

88.00 

45.00 

65.00 

80.00 

83.00 

45.00 

65.00 

80.00 

83.00 

45.00 

65.00 

80.00 

78.00 

45.00 

65.00 

80.00 

73.00 

45.00 

65.00 

80.00 

73.00 

45.00 

65.00 

80.00 

73.00 

45.00 

65.00 

80.00 

73.00 

45.00 

65.00 

80.00 

73.00 

45.00 

65.00 

80.00 

73.00 

45.00 

65.00 

80.00 

76.00 

45.00 

65.00 

80.00 

79.00 

45.00 

65.00 

80.00 

77.03 

STEEL  MERCHANT  BARS 
Price  per  ton,  f.o.b.,  plant. 


1916 

1917 

1918 

1919 

$ 

1 

$ 

$ 

42.00 

60.00 

85.00 

80.00 

40.00 

40.00 

75.00 

75.00 

42.00 

60.00 

75.00 

75.00 

42.00 

60.00 

75.00 

70.00 

42.00 

65.00 

80.00 

70.00 

42.00 

70.00 

80.00 

65.00 

42.00 

75.00 

80.00 

62.50 

45.00 

80.00 

80.00 

60.00 

45.00 

90.00 

80.00 

62.00 

50.00 

110.00 

80.00 

60.00 

50.00 

110.00 

80.00 

55.00 

55.00 

110.00 

80.00 

60.00 

44.75 

77.50 

79.17 

66.20 

1920 

1921 

1922 

1923 

1924 

$ 

$ 

$ 

$ 

$ 

10.00 

9.00 

4.10 

4.60 

4.65 

10.25 

9.00 

4.10 

4.60 

4.65 

11.00 

9.00 

4.10 

4.60 

4.65 

11.00 

5.00 

4.35 

4.60 

4.65 

11.00 

5.00 

4.35 

4.60 

4.65 

11.00 

5.00 

4.35 

4.75 

4.65 

11.50 

5.00 

4.35 

4.75 

4.65 

11.50 

5.00 

4.35 

4.75 

4.65 

11.50 

5.00 

4.35 

4.75 

4.65 

11.50 

5.00 

4.35 

4.75 

4.10 

10.10 

4.00 

4.35 

4.75 

•  •  • 

10.10 

4.00 

4.35 

4.75 

... 

10.87 

5.83 

4.29 

4.68 

... 

1920 

1921 

1922 

1923 

1924 

$ 

$ 

$ 

$ 

$ 

.22 

.17 

.17 

.11 

.15 

.22 

.17 

.17 

.11 

.15 

.22 

.17 

.11 

.11 

.15 

.22 

.17 

.11 

.11 

.12 

.22 

.17 

.11 

.11 

.12 

.22 

.17 

.11 

.11 

.12 

.22 

.17 

.11 

.11 

.12 

.17 

.17 

.11 

.11 

.12 

.17 

.17 

.11 

.11 

.12 

.17 

.17 

.11 

.11 

.12 

.17 

.17 

.11 

.11 

.  . 

.17 

.17 

.11 

.11 

. . 

.20 

.17 

.12 

.11 

,  , 

1920 

1921 

1922 

1923 

1924 

$ 

$ 

$ 

$ 

$ 

.31 

.26 

.23 

.20 

.20 

.31 

.26 

.23 

.20 

.20 

.33 

.26 

.23 

.22 

.20 

.33 

.24 

.23 

.22 

.20 

.33 

.24 

.23 

.22 

.20 

.33 

.24 

.23 

.22 

.20 

.33 

.23 

.23 

.22 

.20 

.35 

.23 

.23 

.20 

.20 

.35 

.23 

.23 

.20 

.20 

.33 

.23 

.23 

.20 

.22 

.31 

.23 

.23 

.20 

.31 

.23 

.23 

.20 

.32 

.24 

.23 

.20 

,  . 

1920 

1921 

1922 

1923 

1924 

$ 

$ 

$ 

$ 

$ 

83.00 

95.00 

65.00 

60.00 

65.00 

88.00 

85.00 

65.00 

60.00 

65.00 

93.00 

85.00 

65.00 

60.00 

65.00 

98.00 

80.00 

55.00 

65.00 

65.00 

103.00 

80.00 

55.00 

65.00 

65.00 

103.00 

75.00 

55.00 

65.00 

65.00 

103.00 

75.00 

55.00 

65.00 

65.00 

103.00 

75.00 

60.00 

65.00 

65.00 

110.00 

75.00 

60.00 

65.00 

65.00 

110.00 

65.00 

60.00 

65.00 

65.00 

110.00 

65.00 

60.00 

65.00 

110.00 

65.00 

60.00 

65.00 

101.16 

76.66 

59.58 

63.75 

.... 

1920 

1921 

1922 

1923 

1924 

$ 

$ 

$ 

$ 

$ 

60.00 

78.00 

44.00 

46.00 

65.00 

70.00 

76.00 

44.00 

46.00 

65.00 

80.00 

70.00 

44.00 

46.00 

60.00 

70.00 

70.00 

44.00 

44.00 

60.00 

75.00 

70.00 

42.00 

49.00 

60.00 

75.00 

60.00 

42.00 

55.00 

60.00 

75.00 

70.00 

42.00 

55.00 

60.00 

75.00 

60.00 

42.00 

55.00 

60.00 

78.00 

55.00 

44.00 

55.00 

50.00 

80.00 

55.00 

44.00 

55.00 

50.00 

80.00 

55.00 

46.00 

65.00 

80.00 

50.00 

46.00 

65.00 

74.83 

64.08 

43.67 

53.00 
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1913 

*1914 

*1915 

$ 

$ 

$ 

Jan . 

32.00 

35.00 

35.00 

Feb . 

32.00 

35.00 

35.00 

Mar . 

32.00 

35.00 

35.00 

Apr . 

32.00 

35.00' 

35.00 

May  . 

35.00 

35.00 

June  . 

30.00 

35.00 

35.00 

July  . 

3Q.00 

35.00 

35.00 

Aug . 

30.00 

35.00 

35.00 

Sept . 

30.00 

35.00 

35.00 

Oct . 

30.00 

35.00 

35.00 

N  ov . 

30.00 

35.00 

35.00 

Dec . 

30.00 

35.00 

35.00 

Avge . 

30.66 

35.00 

35.00 

OPEN  HEARTH  STEEL  RAILS 

Price  per  gross  ton,  f.o.b.  plant. 
**1916  **1917 

$  $ 


Yearly  average  only. 


42.74 


65.61 


1918 

1919 

1920 

1921 

1922 

1923 

$ 

$ 

$ 

$ 

$ 

$ 

65.00 

•80  00 

70.00 

75.00 

50.00 

50.00 

65.00 

'  75,00 

75.00 

75.00 

50.00 

51.00 

65.00 

70.00 

75.00 

65.00 

50.00 

51.00 

65.00 

60.00 

75.00 

60.00 

50.00 

52.00 

'65.00 

60.00 

75.00 

60.00 

50.00 

52.00 

65.00 

60.00 

75.00 

60.00 

50.00 

52.00 

65.00 

'  60.00 

75.00 

60.00 

50.00  . 

52.00 

65.00 

65.00 

75.00 

60.00 

50.00 

51.00 

65.00 

65.00 

75.00 

'60.00 

50.00 

50.00 

65.00 

65.00 

75.00 

60.00 

50.00 

50.00 

65.00 

65.00 

75.00 

55.00 

50.00 

50.00 

65,00 

70.00 

75.00 

50.00 

50.00 

50.00 

65.00 

66.25 

73.75 

61.70 

50.00 

50.92 

STEEL  SHEETS,  GALV 


Jan.  . 
Feb.  . 
March 
April 
May  . 
June  . 
July  . 
Aug.  . 
Sept. 
Oct.  . 
Nov.  . 
Dec.  . 
Avge. 


1913 

1914 

1915 

1916 

Price 

1917 

per  cwt. 
1918 

$ 

$ 

$ 

$ 

$ 

$ 

3.40 

1.95 

1.85 

2.75 

4.50 

6.00 

3.40 

1.95 

1.85 

2.75 

4.50 

5.00 

3.40 

1.95 

1.85 

2.75 

5.00 

5.00 

3.40 

1.95 

1.85 

2.75 

5.50 

5.00 

3.40 

1.95 

1.85 

3.05 

5.50 

5.00 

3.40 

1.95 

1.75 

3.05 

5.50 

5.00 

3.40 

1.95 

1.80 

3.05 

5.50 

5.00 

3.20 

1..95 

1.85 

3.00 

5.50 

5.00 

3.20 

1.95 

1.90 

3.00 

5.50 

5.00 

3.10 

1.85 

1.95 

3.15 

5.50 

5.00 

3.00 

1.85 

2.40 

3.60 

6.00 

5.00 

2.90 

1.85 

2.60 

4.50 

6.00 

4.70 

3.26 

1.92 

1.95 

3.11 

5.37 

5.05 

TIN  PLATE 


1913 

1914 

1915 

1916 

jloT/ 

1918 

$ 

$ 

$ 

$ 

$ 

$ 

Jan . 

3.45 

3  20 

3.10 

5.75 

5.75 

7.75 

Feb . 

3.45 

3.20 

3.10 

5.75 

5.75 

7.75 

Mar . 

3.45 

3.10 

3.10 

5.75 

7.50 

7.75 

Apr . . 

3.45 

3.10 

3.10 

5.75 

7.50 

7.75 

May  . 

3.45 

3.10 

3.10 

5.75 

7.50 

7.75 

June  . 

3.30 

3.10 

3.10 

5.75 

7.50 

7.75 

July  . 

3.30 

3.10 

3.10 

5.75 

7.50 

7.75 

Aug . 

3.30 

3.10 

3.10 

5.75 

7.50 

7.75 

Sept . 

3.20 

3.10 

3.10 

5.75 

7.50 

7.75 

■Oct . 

3.20 

3.10 

3.10 

5.75 

7.50 

7.75 

Nov . . 

3.20 

3.10 

3.40 

5.75 

7.75 

7.75 

Dec . . 

3.20 

3.10 

3.80 

5.75 

7.75 

7.35 

Avge . 

3.32 

3.11 

3.18 

5.75 

7.25 

7.71 

28  U.S.A.  GAUGE,  MONTREAL 


1919 

$ 

6.05 

6.05 

6.05 

5.70 

5.70 

5.70 

5.70 

5.70 

5.70 

5.70 

5.70 

5.70 

5.78 


1919 

$ 

7.35 

7.35 

7.35 

7.00 

7.00 

7.00* 

7.00 

7.00 

7.00 

7.00 

7.00 

7.00 

7.08 


PIG  IRON 

Price  per  gross 


1913  1914  1915  1916  1917 

Jan . ?.  .  16*55  23  00  38J2  48 T 2 

Feb .  16.55  23  00  38.12  48.12 

Mar .  16.55  23  00  38.12  48.12 

Apr .  .  16.55  23.00  38.12  48.12 

May  .  *19.00  16.55  23.00  38.12  48.12 

June .  16.55  23.00  38.12  48.12 

July .  16  55  23  00  38.12  48.12 

Aug .  .  16  55  23  00  38.12  48.12 

Sept .  16.55  23.00  38.12  48.12 

Oct .  16  55  23.00  38.12  48.12 

Nov .  16  55  23.00  38.12  48.12 

Dec .  .  16  55  23.00  38.12  48.12 

Avge .  *19.00  16.55  23.00  38.12  48.12 

*  Yearly  average  only. 


Basic 
ton,  plant. 
1918 
? 


1919 


40.00 

38.00 

37.00 

35.00 

35.00 

33.00 

33.00 

34.00 

34.00 

35.00 

40.00 

48.00 

36.83 


1924 

$ 

50.00 

50.00 

50.00 

50.00 

50.90 

49.00 

49.00 

49.00 

49.00 

49.00 


**  Estimate. 


1920 

1921 

1922 

1923 

1924 

$ 

$ 

$ 

$ 

$ 

5.70 

5.70 

4.00 

4.35 

5.00 

5.70 

5.70 

4.00 

4.35 

5.00 

5.70 

5.70 

4.00 

4.60 

5.00 

5.70 

5.00 

4.15 

4.60 

5.00 

6.70 

5.00 

4.15 

5.00 

5.00 

6.70 

5.00 

4.15 

5.00 

5.00 

6.70 

4.50 

4.15 

5.00 

4.80 

6.70 

4.00 

4.15 

5.00 

4.50 

6.70 

3.75 

4.35 

5.00 

4.60 

6.70 

4.00 

4.35 

5.00 

4.60 

6.70 

4.00 

4.35 

5.00 

6.70 

4.00 

4.35 

5.00 

6.36 

4.69 

4.18 

4.82 

1920 

1921 

1922 

1923 

1924 

$ 

$ 

$ 

$ 

$ 

7.00 

7.00 

4.75 

4.75 

5.50 

7.00 

7.00 

4.75 

4.75 

5.50 

7.00 

7.00 

4.75 

4.95 

5.50 

7.00 

6.25 

4.75 

5.10 

5.50 

8.00 

6.25 

4.75 

5.50 

5.50 

8.00 

6.25 

4.75 

5.50 

5.50 

8.00 

5.50 

4.75 

5.50 

5.50 

8.00 

5.25 

4.75 

5.50 

5.50 

8.00 

5.25 

4.75 

5.50 

5.50 

8.00 

5.25 

4.75 

5.50 

5.50 

8.00 

4.75 

4.75 

5.50 

8.00 

4.75 

4.75 

5.50 

7.66 

5.87 

4.75 

5.29 

.... 

1920 

1921 

1922 

1923 

1924 

$ 

$ 

$ 

$ 

$ 

48.00 

45.00 

31.80 

31.00 

26.00 

50.00 

40.00 

29.80 

32.00 

26.00 

55.00 

35.00 

29.80 

33.00 

26.00 

55.00 

32.00 

29.80 

34.00 

26.00 

55.00 

32.00 

31.80 

34.00 

24.00 

55.00 

30.00 

31.80 

33.00 

22.00 

55.00 

25.00 

31.80 

30.00 

21.00 

60.00 

25.00 

38.30 

29.00 

21.00 

60.00 

25.00 

41.70 

28.00 

21.00 

57.00 

25.00 

38.700 

27.00 

21.00 

55.00 

24.00 

36.70 

25.00 

50.00 

24.00 

34.70 

26.00 

54.58 

30.16 

33.89 

30.16 

.... 

Jan.  . 

Feb.  . 

March 

April 

May 

June 

July 

Aug. 

Sept. 

■Oct. 

Nov.  . 

Dec.  . 

Avge. 


PIG  IRON.  FOUNDRY 


Price  per  gross  ton 


1913 

1914 

1915 

1916 

1917 

1918 

$ 

$ 

$ 

$ 

$ 

$ 

,  ,  ,  , 

19.50 

18.00 

25.00 

39.00 

51.50 

19.50 

20.00 

25.00 

41.00 

51.50 

19.50 

20.00 

25.00 

41.00 

51.50 

.... 

19.50 

20.00 

25.00 

46.00 

51.50 

19.00 

19.50 

20.00 

25.00 

51.00 

51.50 

19.00 

20.00 

25.00 

51.00 

51.50 

19.00 

20.00 

25.00 

51.00 

49.50 

.... 

18.75 

.... 

25.00 

61.00 

49.50 

.... 

18.75 

21.50 

25.00 

61.00 

49.50 

.  .  .  . 

18.50 

22.00 

28.00 

61.00 

49.50 

18.00 

23.00 

30.00 

51.00 

49.50 

18.00 

25.00 

33.00 

51.00 

49.50 

19.00 

18.95 

20.71 

26.33 

50.41 

50.50 

1919 

1920 

1921 

1922 

1923 

1924 

$ 

$ 

$ 

$ 

$ 

$ 

40.00 

48.00 

45.00 

31.80 

31.00 

30.95 

38.00 

50.00 

40.00 

29.80 

32.00 

30.95 

37.00 

55.00 

35.00 

29.80 

33.00 

30.95 

35.00 

55.00 

32.00 

29.80 

34.00 

30.95 

35.00 

55.00 

32.00 

31.80 

34.00 

28.95 

33.00 

55.00 

30.00 

31.80 

33.00 

29.20 

33.00 

55.00 

25.00 

31.80 

30.00 

27.95 

34.00 

60.00 

25.00 

38.30 

29.00 

27.95 

34.00 

60.00 

25.00 

41.70 

28.00 

27.70 

35.00 

57.00 

25.00 

38.70 

27.00 

27.70 

40.00 

55.00 

24.00 

36.70 

25.00 

48.00 

50.00 

24.00 

34.70 

26.00 

36.83 

54.58 

30.16 

33.89 

30.16 

. . .  ’ 
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MANLEY  O’REILLY 

GOLD  MINES,  LIMITED 

(NO  PERSONAL  LIABILITY) 

Executive  Office: 

Bank  of  Commerce  Building,  St.  Catharines,  Ont. 

These  s  i  x  m  i  n  i  n  g 
claims  in  Boston  Skead 
area  have  been  opened 
up  and  developed  by  St. 

Catharines  interests. 

Encouraged  by  Govern¬ 
ment  report  which  de¬ 
scribes  this  find  as  spec¬ 
tacular  discovery,  they 
have  now  a  shaft  down 
235  feet  and  a  cross-cut 
in  165  feet  from  the  210-foot  level. 

First  Government  assays  show  an  average  of  $10.43  per  ton  over  a  25- 
foot  width  in  this  lead. 

Larger  plant  is  to  be  installed  to  sink  to  500  feet  and  considerable 
underground  work  including  diamond  drilling. 

1  his  is  the  most  extraordinary  showings  under  development  to-day  in 
Northern  Ontario,  and  all  confidence  is  expressed  in  this  North  Country 
that  one  of  the  twenty  Hollingers,  as  described  by  our  Minister  of  Mines, 
is  about  to  take  its  place  in  the  phenomenal  resources  of  our  mining 
districts. 

DIRECTORS 

T.  H.  Nicholson  W.  Titterington 

J.  Riffer  J.  Conroy 

BANKERS 
Imperial  Bank 

SECRETARY-TREASURER 
Wesley  Gowan 

MINE  SUPERINTENDENT 
Walter  Manley 

ASSOCIATE  SUPERINTENDENT 
W.  O’Reilly 

FISCAL  AGENTS 
D.  M.  Gilpin  &  Co., 

J.  B.  Dingwall,  Associated 
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STEEL  BILLETS— Mild 


1913 

1914 

1915 

1916 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

$ 

$ 

$ 

5 

$ 

$ 

$ 

* 

$ 

$ 

$ 

$ 

Jan . 

26.50 

25.50 

24.75 

39.50 

53.50 

55.00 

55.00 

52.50 

52.50 

37.50 

42.50 

51.50 

Feb . 

30.00 

.... 

‘  55.00 

52.50 

52.50 

37.50 

45.00 

51.50 

Mar . 

26.50 

43.50 

55.00 

52.50 

52.50 

37.00 

45.00 

51.50 

Apr . 

25.25 

.... 

44.50 

55.66 

55.00 

52.50 

47.50 

37.00 

50.50 

44.00 

May  . 

31.66 

.... 

.... 

'  57.50 

55.00 

57.50 

47.50 

39.00 

50.50 

43.00 

June  . 

.... 

.... 

55.00 

57.50 

47.50 

40.00 

50.50 

43.00 

July  . 

29.00 

.... 

50.00 

57.50 

45.00 

40.00 

49.50 

43.00 

Aug . 

.... 

.... 

29.50 

46.50 

50.00 

57.50 

45.00 

40.00 

49.50 

43.00 

Sept . 

28.00 

31.16 

44.50 

65.00 

50.00 

57.50 

40.00 

40,00 

49.25 

55.00 

Oct . 

26.50 

31.00 

46.25 

50.00 

52.50 

40.00 

40.00 

48.50 

55.00 

Nov . 

25.50 

24.75 

32.00 

52.00 

50.00 

52.50 

40.00 

40.00 

48.50 

Dec . 

33.35 

53.50 

50.00 

52.50 

40.00 

40.00 

48.50 

Avge . 

28.50 

25.22 

28.20 

45.10 

54.87 

59.16 

52.50 

55.00 

44.97 

39.00 

47.97 

CROWBARS 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

? 

$ 

$ 

$ 

$ 

Jan . 

3.75 

3.50 

3.50 

3.50 

5.87 

7.75 

10.50 

10.25 

11.00 

8.00 

8.00 

8.50 

Feb . 

3.75 

3.50 

3.25 

3.50 

5.87 

8.50 

10.50 

10.25 

11.00 

8.00 

8.00 

8.50 

Mar . 

3.75 

3.50 

3.25 

3.50 

5.87 

8.50 

10.50 

10.25 

10.75 

8.00 

8.00 

8.50 

Apr . 

3.75 

3.50 

3.25 

4.12 

5.87 

8.75 

10.50 

10.25 

10.75 

8.00 

8.00 

8.50 

May  . 

3.75 

3.50 

3.25 

4.12 

5.87 

8.75 

10.50 

10.25 

9.50 

8.00 

8.00 

8.50 

June  . 

3.75 

3.50 

3.25 

4.12 

6.60 

8.75 

9.50 

10.25 

9.50 

8.00 

8.00 

8.50 

July  . 

3.75 

3.50 

3.25 

4.12 

7.75 

8.75 

9.50 

10.25 

9.50 

8.00 

8.00 

8.50 

Aug . 

3.75 

3.50 

3.25 

4.12 

7.75 

9.65 

9.50 

11.50 

9.00 

8.00 

8.00 

8.50 

Sept . 

3.75 

3.50 

3.25 

4.12 

7.75 

9.65 

9.50 

11.50 

9.00 

8.00 

8.00 

8.50 

Oct . 

3.75 

3.50 

3.25 

5.25 

7.75 

10.50 

9.50 

11.50 

8.75 

8.00 

8.00 

Nov . 

3.75 

3.50 

3.50 

5.50 

7.75 

10.50 

9.50 

11.50 

8.50 

8.00 

8.00 

Dec . 

3.75 

3.50 

3.50 

6.00 

7.75 

10.50 

9.50 

11.50 

8.50 

8.00 

8.00 

Avge . 

3.75 

3.50 

3.31 

4.31 

6.87 

9.21 

9.91 

10.77 

9.64 

8.00 

8.00 

WIRE.  SOFT 

NO.  9. 

PRICE  PER  CWT 

.,  HAMILTON. 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

% 

Jan . 

2.30 

2.25 

2.25 

2.85 

4.45 

5.20 

5.75 

6.00 

6.25 

4.50 

4.25 

4.70 

Feb . 

2.30 

2.25 

2.40 

3.25 

4.45 

5.20 

5.75 

6.00 

6.25 

4.00 

4.25 

4.70 

March  . 

2.30 

2.25 

2.40 

3.25 

4.45 

5.20 

5.75 

6.25 

5.75 

4.00 

4.25 

4.70 

April  . 

2.30 

2.25 

2.40 

3.35 

4.45 

5.20 

5.75 

6.25 

5.75 

4.00 

4.25 

4.70 

May  . 

2.30 

2.25 

2.40 

3.55 

4.45 

5.20 

5.75 

6.25 

5.75 

4.00 

4.25 

4.70 

J  une  . 

2.30 

2.25 

2.40 

3.55 

4.45 

5.20 

5.75 

6.25 

5.75 

4.00 

4.25 

4.70 

July  . 

2.30 

2.25 

2.40 

3.95 

6.20 

5.90 

5.75 

6.25 

5.75 

4.00 

4.50 

4.70 

Aug . 

2.30 

2.25 

2.75 

3.95 

6.20 

5.90 

5.75 

6.25 

4.50 

4.00 

4.50 

4.70 

Sept . 

2.30 

2.25 

2.75 

3.95 

6.20 

5.90 

5.75 

6.50 

4.50 

4.00 

4.50 

4.70 

Oct . 

2.30 

2.25 

2.85 

4.05 

6.57 

5.70 

5.75 

6.50 

4.50 

4.00 

4.50 

4.70 

Nov . 

2.30 

2.25 

2.85 

4.05 

5.20 

5.70 

5.75 

6.50 

4.50 

4.25 

4.50 

Dec . 

2.30 

2.25 

2.85 

4.05 

5.75 

6.25 

4.50 

4.25 

4.70 

Avge . 

2.30 

2.25 

2.55 

3.65 

5.1.8 

5.5  i 

5.75 

6.23 

5.31 

4.08 

4.39 

HORSESHOES 

— Medium 

No.  L. 

Price  per  keg, 

f.o.b.  Montreal. 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Jan . 

4.15 

4.15 

4.15 

4.40 

4.65 

6.00 

7.80 

7.80 

8.30 

7.80 

7.15 

6.95 

Feb . 

4.15 

4.15 

4.15 

4.40 

5.15 

6.30 

7.80 

7.80 

8.30 

7.80 

6.95 

6.95 

Mar . 

4.15 

4.15 

4.15 

4.40 

5.15 

6.30 

7.80 

7.80 

8.30 

7.15 

6.95 

6.95 

Apr . 

4.15 

4.15 

4.15 

4.40 

5.15 

6.30 

7.80 

7.80 

8.30 

7.15 

6.95 

6.95 

May  . 

4.15 

4.15 

4.15 

4.65 

5.50 

6.30 

7.80 

7.80 

8.30 

7.15 

6.95 

6.95 

June  . 

4.15 

4.15 

4.15 

4.65 

5.50 

6.30 

7.80 

7.80 

7.15 

6.95 

6.95 

July  . 

4.15 

4.15 

4.15 

4.65 

6.00 

6.80 

7.80 

7.80 

7.80 

7.15 

6.95 

6.95 

Aug . 

4.15 

4.15 

4.15 

4.65 

6.00 

6.80 

7.80 

8.30 

7.80 

7.15 

6.95 

6.55 

Sept . 

4.15 

4.15 

4.15 

4.65 

6.00 

7.30 

7.80 

8.30 

7.80 

7.15 

6.95 

6.55 

Oct . 

4.15 

4.15 

4.15 

4.65 

6.00 

7.30 

7.80 

8.30 

7.80 

7.15 

6.95 

6.55 

Nov . 

4.15 

4.15 

4.15 

4.65 

6.00 

7.80 

7.80 

8.30 

7.80 

7.15 

695 

Dec . 

4.15 

4.15 

4.15 

4.65 

6.00 

7.80 

7.80 

8.30 

7.80 

7.15 

6.95 

Avge . 

4.15 

4.15 

4.15 

4.56 

5.59 

6.77 

7.80 

8.00 

8.02 

7.26 

6.96 

Hardware 

and  Metal. 

CAR 

AXLES. 

PRICE, 

PER  TON 

,  F.O.B. 

PLANT. 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Jan . 

41.00 

40.00 

40.00 

55.00 

80.00 

115.00 

100.00 

100.00 

110.00 

65.00 

62.50 

80.00 

Feb . 

40.00 

38.00 

40.00 

55.00 

80.00 

115.00 

100.00 

100.00 

105.00 

65.00 

62.50 

80.00 

March  . 

41.00 

38.00 

40.00 

65.00 

95.00 

115.00 

100.00 

110.00 

105.00 

65.00 

62.50 

80.00 

April  . 

39.00 

38.00 

45.00 

67.00 

85.00 

105.00 

100.00 

110.00 

100.00 

65.00 

68.00 

80.00 

May  . 

41.00 

38.00 

45.00 

67.00 

85.00 

105.00 

100.00 

115.00 

100.00 

62.50 

74.00 

80.00 

June  . 

40.00 

38.00 

45.00 

67.00 

85.00 

105.00 

100.00 

115.00 

98.00 

62.50 

80.00 

80.00 

July  . 

41.00 

38.00 

48.00 

67.00 

85.00 

110.00 

100.00 

115.00 

160.00 

62.50 

80.00 

80.00- 

Aug . 

40.00 

38.00 

48.00 

67.00 

95.00 

110.00 

100.00 

115.00 

95.00 

62.50 

80.90 

80.00 

Sept . 

40.00 

38.00 

50.00 

67.00 

95.00 

130.00 

105.00 

115.00 

90.00 

62.50 

80.00 

80.00 

Oct . 

40.00 

38.00 

50.00 

67.00 

110.00 

130.00 

100.00 

115.00 

90.00 

62.50 

80.00 

80.00 

Nov . 

41.00 

38.00 

55.00 

75.00 

115.00 

130.00 

100.00 

115.00 

90.00 

62.50 

80.00 

Dec . 

41.00 

40.00 

55.00 

75.00 

115.00 

130.00 

100.00 

115.00 

75.00 

62.50 

80.00 

Avge . 

40.41 

38.33 

46.75 

66.17 

93.75 

116.67 

100.41 

111.66 

96.50 

63.33 

74.12 

.... 
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Guardians  of  Business 


y  PROMOTE  industry  —  to  foster  the 
development  of  natural  resources  —  to 
guide  and  assist  the  progress  of  growing  con¬ 
cerns,  large  and  small — in  short  to  act  as  the 
mentors  and  guardians  of  the  Nation’s  com¬ 
merce  and  business — this  is  the  function  of  a 
bank. 

To  help  you  towards  success,  The  Imperial 
Bank  places  at  your  disposal  knowledge 
gained  through  fifty  years’  intimate  contact 
with  every  phase  of  commercial  development 
in  the  country.  Any  one  of  our  branch  man¬ 
agers  will  gladly  discuss  your  problems  with 
you. 

IMPERIAL  BANK 

OF  CANADA 

Head  Office  -  Toronto 


Capital  Paid  Up  -  $7,000,000.00 

Reserve  Fund  -  $7,500,000.00 


PELEG  HOWLAND,  President 

G.  D.  BOULTON,  Asst.  Gen.  Mgr. 


A.  E.  PHIPPS,  General  Manager 
H.  T.  JAFFRAY,  Asst.  Gen.  Mgr., 
Winnipeg 
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1913 

1914 

1915 

1916 

V.  ALUMINUM 
Price  per  lb. 

1917  1918 

1919 

1920 

1921 

1922 

1923 

1924 

Jan . 

$ 

.26 

$ 

.18 

$ 

.19 

$ 

.55 

$ 

.61 

$ 

.38  • 

$ 

.33 

$ 

.50 

A  9 

.19 

8 

.18 

$ 

.24 

Feb . 

.26 

.19 

.57 

.59 

.37 

.31 

.50 

.46 

.19 

.18 

.24 

Mar . 

.26 

.19 

.59 

.32 

.30 

.50 

.46 

.19 

.21 

.24 

Apr . 

.26 

.18 

.18 

.  « 

.60 

.33 

.50 

.44 

.19 

.24 

.25 

May  . 

.26 

.  . 

.19 

.60 

.32 

.50 

.49 

.19 

.25 

.25 

June  . 

.25 

.17 

.26 

.60 

.33 

.33 

.56 

.40 

.19 

.25 

.25 

July  . 

.23 

.17 

.31 

.59 

.56 

.33 

.56 

.40 

.19 

.25 

.25 

Aug . 

.23 

.19 

.32 

.60 

.49 

.33 

.56 

.40 

.19 

.24 

.25 

Sept . 

.22 

.20 

.36 

.62 

.45 

.33 

.57 

.40 

.19 

.24 

.25 

Oct . 

.21 

.18 

.50 

.66 

.38 

.33 

.56 

.37 

.20 

.24 

.25 

Nov . 

.19 

.18 

.65 

.65 

.37 

.33 

.51 

.37 

.21 

.24 

Dec . 

.19 

.18 

.60 

.64 

.36 

.33 

.51 

.37 

.22 

24 

Avge . 

.32 

.30 

.50 

.51 

.33 

.33 

.53 

.42 

19 

23 

Engineering 

and  Mining  Journ 

1913  1914 

al. 

1915 

ANTIMONY 

Price  per  lb.,  Montreal. 
1916  1917  1918 

1919 

1920 

1921 

1922 

1923 

1924 

Jan . 

9 

9 

$ 

$ 

$ 

(T* 

S> 

$ 

$ 

$ 

$ 

$ 

$ 

.09 

.06 

.16 

.43 

.17 

.15 

.09 

.11 

.11 

.05 

.06 

.08 

Fob . 

.09 

.06 

.17 

.44 

.30 

.14 

.09 

.12 

.12 

.05 

.07 

10 

Mar . 

.09 

.06 

.21 

.45 

.32 

.13 

.09 

.13 

.13 

.05 

.08 

.11 

April  . 

.09 

.06 

.25 

.42 

.35 

.13 

.07 

.13 

.13 

.06 

.08 

.10 

May  . 

.09 

.06 

.35 

.33 

.26 

.13 

.08 

.13 

.13 

.05 

07 

09 

June  . 

.09 

.06 

.37 

.21 

.20 

.13 

.09 

.12 

.12 

.12 

.05 

.07 

.07 

July  . 

.09 

.06 

.36 

.15 

.16 

.14 

.09 

.12 

.05 

.06 

.08 

Aug . 

.09 

.13 

.33 

.13 

.15 

.14 

.09 

.12 

.12 

.05 

.07 

08 

Sept . 

.08 

.10 

.29 

.12 

.15 

.14 

.10 

.10 

.10 

.05 

.07 

.10 

Oct . 

.08 

.12 

.31 

.13 

.15 

.14 

.10 

.09 

.09 

.06 

.08 

.10 

Nov . 

.08 

.14 

.38 

.14 

.15 

.09 

.11 

.09 

.09 

.06 

.01 

Dec . 

.08 

.13 

.41 

.15 

.15 

.08 

.11 

.08 

.08 

.05 

.07 

Aver . 

.08 

.09 

.30 

.26 

.21 

.13 

.09 

.11 

.07 

.05 

.07 

Jan . 

1914 

$ 

.38 

1915 

$ 

.38 

NICKEL  INGOTS— 98.5% 

Price  per  lb. 

1916  1917  1918  1919 

$  $  8  $ 

.35  .35  .35  .35 

1920 

$ 

.35 

1921 

$ 

.30 

1922 

$ 

.30 

1923 

$ 

.25 

1924 

$ 

Feb . 

.38 

.38 

.35 

.35 

.35 

.35 

.35 

.30 

.30 

.25 

Mar . 

.38 

.38 

.35 

.35 

.35 

.35 

.35 

.30 

.30 

.25 

Apr . 

.38 

.38 

.35 

.35 

.35 

.35 

.35 

.30 

.30 

.25 

May  . 

.38 

.38 

.35 

.35 

.35 

.35 

.35 

.30 

.30 

25 

June  . 

.38 

.38 

.35 

.35 

.35 

.35 

.35 

30 

.30 

.25 

July  . 

.38 

.38 

.35 

.35 

.35 

.35 

.35 

.30 

.30 

.25 

Aug . 

.38 

.38 

.35 

.35 

.35 

.35 

.35 

.30 

.30 

.25 

Sept . 

.38 

.38 

.35 

.35 

.35 

.35 

.35 

.30 

.30 

.25 

Oct . 

.38 

.38 

.35 

.35 

.35 

.35 

.35 

.30 

.30 

.25 

Nov . 

.38 

.38 

.35 

.35 

.35 

.35 

.35 

.30 

.30 

.25 

Dec . 

.38 

.38 

.35 

.35 

.35 

.35 

.35 

.30 

.30 

.25 

Avge . 

.38 

.38 

.35 

.35 

.35 

.35 

.35 

.30 

.30 

.25 

1913 

1914 

1915 

Price 

1916 

FINE  SILVER 

per  ounce,  f.o.b.  smelters. 

1917  1918  1919 

1920 

1921 

1922 

1923 

1924 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Jan . 

.63 

.57 

.50 

.56 

.75 

.92 

1.01 

1.36 

.66 

.67 

.42 

.64 

Feb . 

.59 

.57 

.50 

.56 

.75 

.90 

1.01 

1.37 

.61 

.66 

.44 

.64 

Mar . 

.57 

.58 

.50 

.58 

.74 

.96 

1.01 

1.33 

.55 

.65 

.56 

.64 

April  . 

.60 

.58 

.50 

.64 

.75 

.97 

1.01 

1.23 

.60 

.68 

.51 

.63 

May  . 

.60 

.58 

.50 

.70 

.76 

1.00 

1.11 

1.10 

.60 

.69 

.47 

.65 

June  . 

.59 

.56 

.49 

.65 

.78 

1.01 

1.10 

.82 

.58 

.70 

.46 

.66 

July  . 

.59 

.54 

.48 

.62 

.80 

1.00 

1.08 

.92 

.60 

.70 

.45 

.66 

Aug . 

.59 

.52 

.47 

.66 

.87 

1.00 

1.11 

1.05 

.61 

.70 

.44 

.68 

Sept . 

.60 

.52 

.48 

.68 

1.07 

1.01 

1.13 

.94 

.65 

.70 

.46 

.69 

Oct . 

.60 

.52 

.49 

.67 

.85 

.... 

1.15 

.94 

.70 

.69 

.46 

.71 

Nov . 

.59 

.52 

.52 

.73 

.86 

1.26 

.81 

.67 

.65 

.47 

Dec . 

.57 

.52 

.54 

.77 

.... 

.... 

1.32 

.71 

.67 

.65 

.54 

Aver . 

.59 

.56 

.50 

.65 

.82 

.98 

1.11 

1.05 

.63 

.68 

.47 

1913 

1914 

1915 

TIN  INGOTS 

Price  per  lb.,  Toronto. 
1916  1917  1918 

1919 

1920 

1921 

1922 

1923 

1924 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Jan . 

.53 

.39 

.34 

.44 

.45 

.81 

.65 

.65 

.60 

.37 

.42 

.51 

Feb . 

.53 

.41 

.38 

.45 

.53 

.86 

.65 

.65 

.60 

.37 

.44 

.58 

Mar . 

.53 

.40 

.47 

.53 

.55 

.92 

.65 

.65 

.60 

.34 

.56 

.60 

A  nr . 

.53 

.39 

.50 

.53 

.60 

.93 

.65 

.65 

.60 

.34 

.51 

.54 

May  . 

.53 

.35 

.41 

.51 

.63 

1.27 

.65 

.65 

.60 

.34 

.47 

.50 

June  . 

.53 

.31 

.41 

.44 

.63 

1.19 

.65 

.65 

.52 

.34 

.46 

.46 

July  . 

.53 

.32 

.42 

.40 

.63 

1.14 

.65 

.65 

.52 

.34 

.45 

.47 

Aug . 

.53 

.53 

.39 

.41 

.63 

1.03 

.65 

.65 

.52 

.34 

.44 

.56 

Sept . 

.53 

.39 

.36 

.41 

.61 

.92 

.65 

.65 

.52 

.36 

.46 

.51 

Oct . 

.53 

.31 

.35 

.44 

.63 

.87 

.65 

.65 

.50 

.37 

.46 

.51 

Nov . 

.53 

.34 

.39 

.45 

.74 

.82 

.65 

.65 

.50 

.41 

.47 

Dec . 

.53 

.35 

.42 

.45 

.82 

.75 

.65 

.65 

.50 

.39 

.54 

Avge . 

.53 

.37 

.40 

.45 

.62 

.96 

.65 

.65 

.54 

.36 

.47 
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THE  FINANCIAL  POST  SURVEY 


Homer  LGibsotl 

V  AND  COMPANY  ^ 

Bank  of  Hamilton  Bldtf. 

TORONTO  ° 

|  COMMISSION  STOCK  BROKERS 

offer  to  prospective  purchasers  of 

MINING  SHARES 

the  benefit  of  the  experience  gained  in  more 
than  seventeen  years  of  direct  connection 
with  Northern  Ontario  Mines. 

Information  concerning  any  of  these  companies 
will  be  gladly  furnished  on  request. 

Invest  Intelligently 

Help  Build  up  Canada  and 
Share  Her  Prosperity 

Divide  your  money  into  four 
parts. 

Use  two  parts  for  investment 
in  dividend  paying  mines. 

Use  one  part  for  investing  in 
producing  mines  not  paying 
dividends. 

Use  one  part  in  speculation. 

Let  us  help  you  in  your 
selection. 

Morgan  U.  Kemerer 

Member  Standard  Stock  and  Mining  Exchange 

29  Melinda  Street,  TORONTO,  Ontario. 

Adelaide  7715 


W.  H.  THORBURN 

&  COMPANY,  LIMITED 


ROYAL  BANK  BUILDING 
TORONTO  -  ONTARIO 


MINING  STOCKS 

BOUGHT  SOLD  QUOTED 

Our 

Enquiry  and  Statistical  Department  will 
gladly  furnish  information  regarding 

Canadian  Mines 


W.  H.  THORBURN 

Member,  Standard  Stock  &  Mining 
Exchange. 


COMMODITY  PRICES  AND  EMPLOYMENT 
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COPPER  SHEET 

Base  price,  per  lb.,  Montreal. 


1913 

1914 

1915 

1916 

1917* 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

J  an . 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

23 

.20 

.18 

.29 

.42 

.31 

•  .33 

.29 

.21 

.21 

.21 

.19 

Feb . 

.22 

.20 

.19 

.33 

.44 

.27 

.29 

.21 

.21 

.22 

.19 

Mar . 

.21 

.19 

.20 

.34 

.22 

.29 

.20 

.19 

.24 

.20 

Apr . 

.21 

.21 

.36 

.21 

.29 

.20 

.19 

.24 

.20 

May  . 

.21 

.io 

.23 

.37 

.32 

.21 

.29 

.20 

.18 

.24 

.19 

J  une  . 

.21 

.19 

.24 

.38 

.33 

.25 

.29 

.22 

.19 

.23 

.19 

July  . 

.20 

.18 

.24 

.36 

.36 

.29 

.29 

.20 

.20 

.22 

.18 

Aug . 

.21 

.18 

.23 

.33 

.29 

.19 

.20 

.21 

.19 

Sept . 

.22 

.17 

.  . 

.35 

.33 

.29 

.19 

.20 

.21 

.19 

Oct . 

22 

.17 

.33 

.29 

.20 

.20 

.20 

.18 

Nov . 

.23 

.41 

.34 

.31 

.23 

.20 

.20 

.20 

Dec . 

.20 

.18 

.27 

.31 

.28 

.22 

.21 

.20 

.20 

Avge . 

.21 

.18 

.22 

.36  .38  .34  .28 

COPPER  ELECTROLYTIC,  AMERICAN 

Price  per  cwt.,  carload  lots,  Montreal. 

.28 

.20 

.20 

.22 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

Jan . 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

16.95 

14.65 

13.91 

26.14 

32.76 

25.53 

21.75 

22.75 

17.10 

16.70 

16.95 

14.70 

Feb . 

15.47 

14.87 

15.87 

29.75 

38.09 

25.53 

13.75 

23.00 

16.75 

15.70 

17.60 

15.35 

Mar . 

15.12 

14.53 

16.29 

29.77 

38.65 

25.53 

22.35 

22.35 

15.80 

15.65 

19.40 

16.20 

April  . 

15.68 

14.54 

18.58 

31.74 

34.83 

25.53 

22.15 

22.15 

16.15 

15.25 

19.30 

15.50 

May  . 

15.83 

14.33 

20.21 

32.28 

34.97 

25.53 

22.15 

22.15 

16.45 

15.55 

17.80 

15.20 

June  . 

15.05 

14.01 

21.40 

29.79 

35.34 

25.55 

22.50 

22.50 

16.45 

16.12 

17.75 

14.60 

July  . 

14.77 

13.69 

20.72 

27.75 

31.17 

28.16 

23.10 

23.10 

16.30 

16.40 

17.25 

14.45 

Aug . 

15.88 

12.61 

18.72 

29.65 

29.53 

28.28 

22.75 

22.75 

15.35 

16.37 

16.40 

15.50 

Sept . 

16.75 

12.28 

19.26 

30.61 

27.62 

28.28 

22.30 

22.30 

15.80 

16.25 

16.15 

15.15 

Oct . 

16.74 

11.60 

19.43 

31.02 

25.53 

28.28 

19.75 

19.75 

16.25 

16.00 

15.02 

15.00 

Nov . 

15.69 

11.94 

20.47 

34.87 

25.53 

28.28 

18.15 

18.15 

16.60 

16.05 

15.30 

Dec . 

14.67 

13.13 

22.10 

36.44 

25.53 

28.28 

18.30 

18.30 

16.95 

16.40 

15.25 

Aver . 

15.72 

13.52 

19.08 

30.81 

31.62 

26.83 

21.60 

21.60 

16.32 

16.04 

17.02 

Consolidated  Mining  and  Smelting  Co. 


SOLID  BARE  COPPER  WIRE 

Base  price  per  lb.,  Montreal. 


1913 

1914 

1915 

1916 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

? 

$ 

Jan . 

.19 

.17 

.15 

.28 

.39 

.34 

.28 

.29 

.21 

.20 

.20 

.19 

Feb . 

.19 

.16 

.17 

.32 

.42 

.33 

.25 

.30 

.20 

.18 

.20 

.19 

Mar . 

.17 

.16 

.17 

.33 

.43 

.33 

.20 

.30 

.19 

.18 

.22 

.20 

April  . 

.17 

.16 

.20 

.34 

.41 

.33 

.21 

.29 

.19 

.17 

.22 

.19 

May  . 

.17 

.16 

.22 

.36 

.40 

.33 

.22 

.29 

.19 

.18 

.21 

.19 

June  . 

.17 

.16 

.23 

.35 

.41 

.33 

.23 

.29 

.19 

.19 

.20 

.18 

July  . 

.17 

.16 

.23 

.33 

.40 

.36 

.30 

.29 

.19 

.18 

.20 

.17 

Aug . 

.18 

.15 

.21 

.23 

.36 

.36 

.31 

.29 

.18 

.18 

.19 

.19 

Sept . 

.19 

.15 

.21 

.35 

.34 

.35 

.31 

.29 

.18 

.18 

.19 

.18 

Oct . 

.19 

.14 

.21 

.36 

.35 

.34 

.31 

.25 

.19 

.18 

.18 

.18 

Nov . 

.18 

.14 

.22 

.38 

.36 

.34 

.28 

.22 

.19 

.18 

.18 

Dec . 

.17 

.15 

.24 

.42 

.35 

.34 

.29 

.22 

.20 

.18 

.18 

Aver . 

.18 

.15 

.21 

.35 

.38 

.34 

.26 

.27 

.19 

.18 

.20 

Northern  Electric  Co. 


LEAD,  DOMESTIC 

Price  per  cwt.,  carload  lots,  Montreal. 


1913 

1914 

1915 

1916 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Jan . 

4.32 

4.78 

4.27 

7.29 

9.50 

8.42 

6.75 

9.90 

6.00 

6.15 

7.20 

7.75 

Feb . 

4.18 

4.73 

4.60 

7.73 

11.35 

8.73 

5.85 

10.25 

5.85 

5.90 

7.50 

8.30 

Mar . 

4.05 

4.59 

5.04 

9.25 

11.77 

8.87 

6.12 

11.07 

5.40 

5.90 

7.80 

8.90 

Apr . 

4.42 

4.41 

5.21 

9.60 

11.54 

8.49 

5.65 

9.85 

5.40 

5.85 

7.30 

7.45 

May  . 

4.67 

4.55 

5.26 

9.10 

13.19 

8.46 

5.60 

9.40 

6.00 

6.05 

6.70 

7.10 

June  . 

4.98 

7.24 

8.48 

14.62 

9.46 

6.10 

9.30 

5.70 

6.15 

6.90 

7.40 

July  . 

4.93 

4.49 

6.92 

7.79 

13.26 

9.81 

6.25 

8.90 

5.75 

6.20 

6.50 

7.45 

Aug . 

5.01 

4.48 

5.79 

7.76 

13.14 

9.86 

6.50 

9.00 

5.60 

6.20 

6.50 

7.70 

Sept . 

5.02 

4.42 

5.68 

8.41 

10,93 

.... 

6.65 

8.10 

5.55 

6.15 

6.85 

7.75 

Oct . 

4.99 

4.07 

5.71 

8.61 

8.46 

6.75 

7.60 

5.60 

6.35 

7.10 

8.15 

Nov . 

4.82 

4.28 

6.39 

8.72 

7.92 

.... 

7.80 

7.30 

5.75 

6.80 

7.75 

Dec . 

4.52 

4.41 

6.61 

9.42 

7.96 

8.31 

8.35 

5.80 

6.25 

6.95 

7.75 

Avge . 

4.67 

4.48 

5.76 

8.51 

11.18 

9.17 

6.53 

8.87 

5.73 

6.22 

7.15 

Consolidated 

Mining 

&  Smelting  Co. 

LEAD 

PIPE 

Price 

per  cwt.,  Montreal. 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Jan . 

5.95 

6.99 

6.99 

9.80 

13.72 

13.72 

13.00 

13.50 

12.15 

11.25 

12.60 

13.50 

Feb . 

5.95 

6.99 

6.99 

10.29 

12.74 

13.72 

13.00 

14.40 

11.25 

11.25 

12.60 

13.50 

Mar . 

5.29 

6.99 

7.35 

10.29 

15.68 

13.72 

12.00 

15.30 

11.25 

11.25 

13.05 

14.17 

Apr . 

5.29 

6.80 

7.35 

13.23 

15.68 

13.72 

12.00 

15.75 

11.25 

10.80 

13.05 

14.17 

May  . 

5.63 

6.80 

7.84 

13.72 

15.68 

13.72 

11.50 

15.30 

12.15 

10.80 

13.05 

13.50 

June  . 

6.03 

6.80 

7.84 

13.72 

17.64 

13.72 

11.50 

15.30 

11.25 

10.80 

13.05 

13.50 

July  . 

5.96 

6.80 

8.82 

13.72 

18.62 

13.72 

11.25 

15.30 

11.25 

11.70 

13.05 

13.50 

Aug . 

6.30 

6.80 

9.31 

12.74 

18.62 

14.70 

11.25 

15.30 

11.25 

11.70 

12.60 

13.50 

Sept . 

6.30 

7.16 

9.31 

11.76 

18.62 

14.70 

12.50 

15.30 

11.25 

11.70 

12.60 

13.50 

Oct . 

6.34 

7.16 

9.31 

11.76 

17.00 

14.70 

12.50 

15.30 

11.25 

11.70 

13.05 

13.50 

Nov . 

6.30 

6.99 

9.31 

12.74 

14.00 

14.70 

11.50 

14.40 

11.25 

12.60 

12.60 

13.50 

Dec . 

6.30 

6.99 

9.31 

12.74 

14.00 

14.70 

13.50 

13.05 

11.25 

12.60 

13.50 

Avge . 

5.97 

6.94 

8.31 

12.21 

16.17 

14.13 

12.12 

14.85 

11.40 

11  51 

12.90 

.... 

184 


COMMODITY  PRICES  AND  EMPLOYMENT 


SPELTER,  AMERICAN 


1913 

1914 

1915 

Price  per 
1916 

cwt.,  car 
1917 

lots,  f.o.b. 
1918 

Montreal 

1919 

$ 

$ 

$ 

$ 

$ 

$ 

Jan . 

7.23 

5.33 

6.52 

19.55 

10.74 

8.48 

8.25 

Feb . 

6.44 

5.46 

9.46 

21.51 

11.27 

8.50 

7.37 

Mar . 

.  6.27 

5.34 

10.75 

19.45 

11.64 

8.17 

7.12 

Apr . 

5.78 

5.22 

12.25 

20.01 

10.45 

7.51 

7.00 

May  . 

.  5.50 

5.15 

16.88 

17.12 

10.19 

7.87 

7.50 

June  . 

5.24 

5.12 

23.99 

13.76 

10.16 

8.62 

8.25 

July  . 

5.42 

5.03 

22.36 

10.43 

9.48 

9.28 

9.25 

Aug . 

5.83 

5.64 

15.44 

9.78 

9.11 

9.60 

9.62 

Sept . 

5.84 

5.52 

15.35 

9.93 

8.88 

10.23 

9.00 

Oct . 

5.46 

5.00 

15.13 

10.76 

8.70 

9.64 

9.25 

Nov . 

5.34 

5.16 

18.33 

12.82 

8.50 

9.24 

9.50 

Dec . 

5.22 

5.68 

18.16 

12.13 

8.35 

9.04 

10.37 

Avge . 

5.80 

5.30 

15.37 

14.77 

9.79 

8.85 

8.54 

Consolidated 

Mining  and 

Smelting 

Co. 

VI.  BRICKS,  FACE  PRESSED  NO.  1 

1913 

1914 

1915 

1916 

Price  per  M.,  plant. 

1917  1918 

1919 

$ 

$ 

$ 

$ 

$ 

/*» 

V 

$ 

J  an . 

16.80 

15.50 

15.50 

16.50 

16.50 

16.50 

18,00 

Feb . 

16.80 

.... 

18.00 

Mar . 

16.80 

18.00 

Apr . 

16.80 

18.00 

May  . 

16.80 

18.00 

June  . 

16.80 

18.00 

July  . 

16.80 

18.00 

Aug . 

16.50 

18.00 

Sept . 

16.50 

20.00 

Oct . 

16.50 

20.00 

Nov . 

16.50 

20.00 

Dec . 

16.50 

20.00 

Avge . 

16.67 

15.50 

15.50 

16.50 

16.50 

16.50 

18.66 

1913 

1914 

1915 

BRICKS,  PLASTIC,  COMMON 

Price  per  M.,  plant. 

1916  1917  1918  1919 

$ 

$ 

$ 

$ 

? 

$ 

$ 

Jan . 

10.00 

8.00 

7.25 

7.75 

11.00 

10.75 

12.00 

Feb . 

10.00 

8.00 

7.25 

7.75 

11.00 

10.75 

12.00 

Mar . 

10.00 

8.00 

7.25 

7.75 

11.00 

10.75 

12.00 

April  . 

10.00 

8.00 

7.25 

7.75 

11.00 

10.75 

12.00 

May  . 

10.00 

8.00 

7.25 

7.75 

11.00 

10.75 

12.00 

June  . 

10.00 

8.00 

7.25 

7.75 

11.00 

10.75 

12.00 

July  . 

10.00 

8.00 

7.25 

7.75 

11.00 

10.75 

12.00 

Aug . 

10.00 

8.00 

7.25 

7.75 

11.00 

10.75 

12.00 

Sept . 

10.00 

8.00 

7.25 

7.75 

11.00 

10.75 

13.50 

Oct . 

10.00 

8.00 

7.25 

7.75 

11.00 

10.75 

13.50 

Nov . 

10.00 

8.00 

7.25 

7.75 

11.00 

10.75 

13.50 

Dec . 

10.00 

8.00 

7.25 

7.75 

11.00 

10.75 

13.50 

Aver . 

10.00 

8.00 

7.25 

7.75 

11.00 

10.75 

12.50 

1913  1914 

$  $ 


COAL,  ANTHRACITE,  EGG 

Pi'ice  per  ton,  f.o.b.  Toronto,  carload  lots. 
1915  1916  1917  1918  1919 

$  $  $  $  $ 


1920 

1921 

1922 

1923 

1924 

$ 

$ 

$ 

$ 

$ 

11.40 

7.95 

6.60 

8.60 

8.05 

11.50 

7.30 

6.30 

8.85 

8.60 

11.19 

7.00 

6.42 

9.70 

8.30 

10.55 

6.80 

6.65 

9.20 

7.75 

9.66 

7.00 

6.75 

8.30 

7.50 

10.15 

6.60 

7.05 

7.75 

7.50 

10.35 

6.45 

7.40 

8.00 

7.45 

10.45 

6.25 

7.70 

8.10 

7.80 

10.25 

6.30 

8.05 

8.30 

7.80 

9.50 

6.65 

8.30 

8.00 

7.85 

8.35 

6.80 

8.90 

8.05 

.... 

8.15 

6.85 

8.70 

7.90 

.... 

10.15 

6.82 

7.40 

8.39 

.... 

1920 

1921 

1922 

1923 

1924 

$ 

$ 

¥ 

$ 

$ 

22.00 

27.00 

28.50 

28.50 

30.40 

22.00 

27.00 

28.50 

28.50 

30.40 

20.70 

27.00 

28.50 

28.50 

30.40 

22.50 

27.00 

28.50 

28.50 

30.40 

22.50 

27.00 

28.50 

28.50 

30.40 

24.30 

25.65 

28.50 

28.50 

30.40 

27.00 

25.65 

28.50 

28.50 

30.40 

27.00 

25.65 

28.50 

28.50 

30.40 

31.50 

25.65 

28.50 

28.50 

30.40 

31.50 

25.65 

28.50 

28.50 

30.40 

31.50 

25.65 

28.50 

28.50 

27.00 

25.65 

28.50 

28.50 

25.79 

26.21 

28.50 

28.50 

.... 

1920 

1921 

1922 

1923 

1924 

¥ 

$ 

¥ 

$ 

$ 

15.00 

16.20 

15.20 

15.67 

16.62 

15.00 

16.20 

15.20 

15.67 

16.62 

13.50 

16.20 

15.20 

15.67 

16.62 

14.40 

16.20 

15.20 

15.67 

16.62 

14.40 

16.20 

15.20 

15.67 

16.62 

15.30 

15.20 

15.20 

15.67 

16.62 

16.20 

15.20 

15.20 

15.67 

16.62 

16.20 

15.20 

15.20 

15.67 

16.62 

18.00 

15.20 

15.20 

15.67 

16.62 

18.00 

15.20 

15.20 

15.67 

16.62 

18.00 

15.20 

15.20 

15.67 

16.20 

15.20 

15.20 

15.67 

15.85 

15.61 

15.20 

15.67 

.... 

1920 

1921 

1922 

1923 

1924 

$ 

$ 

(J> 

V 

X 

$ 

.Tan . . 

5.98 

5.87 

5.87 

5.87 

6.16 

6.82 

9.00 

9.80 

13.20 

12.46 

Feb . 

5.98 

,  ,  ,  , 

6.90 

9.00 

10.20 

13.20 

12.51 

Mar . 

5.98 

•  •  •  • 

.... 

7.20 

9.05 

10.20 

13.20 

12.51 

Apr . 

5.54 

5.43 

5.43 

,  .  .  . 

7.20 

9.05 

10.20 

13.20 

12.00 

May  . 

5.63 

5.52 

5.52 

5.74 

7.41 

9.15 

10.20 

12.28 

12.04 

June  . 

5.72 

5.61 

5.61 

5.83 

6.30 

7.41 

9.25 

11.60 

12.28 

12.13 

July  . 

5.80 

5.69 

5.69 

5.92 

6.30 

7.41 

9.40 

11.70 

12.48 

12.17 

Aug . 

5.89 

5.78 

5.78 

6.01 

6.52 

7.90 

9.45 

11.80 

12.57 

12.17 

Sept . 

5.98 

5.87 

5.87 

6.16 

7.90 

9.55 

13.20 

12.57 

12.24 

Oct . . 

5.98 

.  .  •  • 

7.90 

9.60 

13.20 

12.75 

.... 

Nov . . 

5.98 

.... 

9.00 

9.60 

13.20 

12.75 

Dec . 

6.07 

6.82 

9.00 

9.80 

13.20 

12.34 

Avge . . 

5.87 

5.76 

5.76 

5.96 

6.35 

7.67 

9.32 

11.54 

12.66 

COAL. 

DOMESTIC, 

RUN 

OF  MINE 

Price  per  i 

net  ton,  f.o.b 

.  mine, 

,  Nova  Scotia. 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

$ 

$ 

$ 

$ 

$ 

8 

$ 

$ 

$ 

$ 

$ 

$ 

Jan . 

2.75 

2.75 

2.75 

2.75 

2.75 

3.75 

4.80 

4.80 

7.25 

5.72 

5.72 

6.25 

Feb . 

2.75 

2.75 

2.75 

2.75 

2.75 

3.75 

4.80 

5.30 

7.25 

5.72 

5.72 

6.25 

Mar . . 

2.75 

2.75 

2.75 

2.75 

2.75 

3.75 

4.80 

5.30 

7.25 

5.72 

5.72 

6.25 

April  . 

2.75 

2.75 

2.75 

2.75 

2.75 

3.75 

4.80 

5.75 

7.25 

strike 

5.72 

6.25 

May  . 

2.75 

2.75 

2.75 

2.75 

2.75 

3.75 

4.80 

5.75 

7.25 

strike 

5.72 

6.25 

June  . 

2.75 

2.75 

2.75 

2.75 

2.75 

3.75 

4.80 

5.75 

7.00 

strike 

5.72 

6.25 

•July  . 

2.75 

2.75 

2.75 

2.75 

3.75 

3.75 

4.80 

5.75 

7.00 

strike 

5.72 

6.25 

Aug . 

2.75 

2.75 

2.75 

2.75 

3.75 

3.75 

4.80 

5.75 

6.75 

strike 

5.72 

6.25 

Sept . 

2.75 

2.75 

2.75 

2.75 

3.75 

5.00 

4.80 

5.75 

6.75 

5.72 

5.72 

6.25 

Oct . 

2.75 

2.75 

2.75 

2.75 

3.75 

5.00 

4.80 

6.25 

6.75 

5.72 

5.72 

6.25 

Nov.  . 

2.75 

2.75 

2.75 

2.75 

3.75 

5.15 

4.80 

6.25 

6.75 

5.72 

5.72 

Dec . 

2.75 

2.75 

2.75 

2.75 

3.75 

5.15 

4.80 

7.25 

6.75 

5.72 

5.72 

Aver . 

2.75 

2.75 

2.75 

2.75 

3.76 

3.76 

4.80 

5.80 

7.00 

5.72 

5.72 

COMMODITY  PRICES  AND  EMPLOYMENT 
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COAL,  DOMESTIC,  RUN  OF  MINE,  WESTERN 


1913 

1914 

1915 

Price  per  cwt.  tons,  carload  lots. 
1916  1917  1918  1919 

1920 

1921 

1922 

1923 

Jan . 

$ 

$ 

$ 

$ 

$ 

<1* 

$ 

$ 

$ 

$ 

$ 

2.75 

2.35 

2.32 

2.40 

3.12 

3.88 

•4.80 

4.80 

7.25 

5.72 

5.72 

Feb . 

2.75 

2.35 

2.32 

2.40 

3.12 

3.88 

4.80 

5.30 

7.25 

5.72 

5.72 

Mar . 

2.75 

2.35 

2.32 

2.40 

3.12 

3.88 

4.80 

5.30 

7.25 

5.72 

5.72 

Apr . 

2.35 

2.32 

2.40 

3.12 

8.88 

4.80 

5.75 

7.25 

strike 

5.72 

May  . 

2.75 

2.35 

2.32 

2.40 

3.12 

3.88 

4.80 

5.75 

7.25 

strike 

5.72 

June  ...... 

.  .  2.75 

2.35 

2.32 

2.40 

3.12 

3.88 

4.80 

5.75 

7.25 

strike 

5.72 

July  . 

2.75 

2.35 

2.32 

2.40 

3.12 

3.88 

4.80 

5.75 

7.00 

strike 

5.72 

Aug . 

2.35 

2.32 

2.40 

3.12 

3.88 

4.80 

5.75 

7.00 

strike 

5.72 

Sept . 

2.35 

2.32 

2.40 

3.12 

3.88 

4.80 

5.75 

7.00 

strike 

5.72 

Oct . 

2.35 

2.32 

2.40 

3.12 

3.88 

4.80 

6.25 

6.75 

5.72 

5.72 

Nov . 

2.35 

2.32 

2.40 

3.12 

3.88 

4.80 

6.25 

6.75 

5.72 

5.72 

Dec . 

2.75 

2.35 

2.32 

2.40 

3.12 

3.88 

4.80 

7.25 

6.75 

5.72 

5.72 

Avge . 

2.75 

2.35 

2.32 

2.40 

3.12 

3.88 

4.80 

5.80 

7.00 

5.72 

5.69 

Dominion  Coal  Co., 

1913 

Montreal. 

1914 

1915 

GLASS, 

1916 

WINDOW  STAR, 

Price  per  box. 
1917  1918 

under  26" 

1919 

1920 

1921 

1922 

1923 

Jan . 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

? 

3.61 

3.61 

5.20 

5.46 

6.24 

9.18 

13.02 

15.92 

13.93 

5.50 

5.55 

Feb . 

3.61 

3.61 

5.20 

4.68 

6.63 

9.18 

13.02 

15.92 

7.96 

5.50 

5.55 

Mar . 

3.61 

3.40 

5.20 

5.46 

7.02 

12.60 

13.02 

16.91 

7.33 

6.00 

5.55 

April  . 

3.61 

3.40 

5.20 

5.46 

7.02 

12.60 

13.02 

16.91 

5.50 

6.00 

6.60 

May  . 

3.61 

3.40 

5.20 

5.46 

7.65 

12.60 

13.02 

16.91 

5.50 

6.00 

6.60 

June  . 

3.61 

3.40 

5.20 

5.46 

7.65 

12.60 

13.02 

16.91 

5.50 

6.00 

6.60 

July  . 

3.61 

3.40 

5.20 

1  5.46 

7.65 

12.60 

13.02 

16.91 

5.50 

6.00 

6.60 

Aug . 

3.61 

3.40 

5.20 

5.85 

7.65 

12.60 

13.02 

16.91 

5.50 

5.40 

6.60 

Sept . 

3.61 

3.40 

5.20 

6.24 

7.65 

12.60 

13.93 

16.91 

5.50 

5.40 

5.40 

Oct . 

3.61 

4.25 

5.20 

6.24 

7.65 

12.60 

13.12 

16.91 

5.50 

5.70 

5.40 

Nov . 

3.61 

4.25 

5.20 

6.24 

7.65 

12.60 

14.92 

13.93 

5.50 

5.70 

5.40 

Dec . 

3.61 

5.20 

5.20 

6.24 

7.65 

12.60 

14.92 

13.93 

5.50 

5.70 

5.40 

Aver . 

3.61 

3.72 

5.20 

5.68 

7.47 

12.03 

13.42 

16.25 

6.56 

5.74 

5.93 

Hardware  and  Metal.  LIME  HIGH  CALCIUM— 95-97%. 

Price  per  ton,  f.o.b.  works. 


1913 

1914 

1915 

1916 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

$ 

$ 

$ 

$ 

o 

V 

O 

$ 

$ 

V 

$ 

$ 

Jan.  . . 

5.05 

5.00 

5.50 

6.00 

9.00 

9.25 

9.25 

15.00 

10.00 

10.00 

Feb.  .. 

.  5.02 

9.25 

9.25 

15.00 

10.00 

10.00 

Mar,  . . 

.  4.88 

9.25 

9.25 

15.00 

10.00 

9.00 

Apr.  .  . 

.  4.95 

9.25 

9.25 

14.00 

10.00 

9.00 

May  . . 

.  5.12 

9.25 

12.50 

14.00 

10.00 

9.00 

June  .. 

9.25 

12.50 

14.00 

10.00 

9.00 

July  . . 

.  5.34 

•  •  >  • 

9.25 

12.50 

13.00 

10.00 

9.00 

Aug.  .. 

.  5.10 

9.25 

16.00 

13.00 

10.00 

9.00 

Sept.  .. 

.  5.24 

9.25 

16.00 

13.00 

10.00 

9.00 

Oct.  .. . 

.  4.99 

9.25 

16.00 

10.00 

10.00 

9.00 

Nov.  . . 

.  5.18 

9.25 

16.00 

10.00 

10.00 

9.00 

Dec.  . . 

.  4.96 

9.25 

15.00 

10.00 

10.00 

9.00 

Avge.  . 

.  ...  5.05 

5.05 

5.66 

5.50 

6.66 

9.66 

9.25 

11.75 

13.00 

10.00 

9.16 

PORTLAND 

CEMENT 

Price  per  bbl.  of  350  lbs.,  Montreal, 

net  prices. 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Jan.  . .  . 

.  1.40 

1.40 

1.40 

1.80 

1.80 

2.15 

2.40 

2.25 

2.85 

2.30 

2.20 

Feb.  .  .  . 

.  1.40 

1.40 

1.40 

1.80 

1.80 

2.15 

2.40 

2.25 

2.85 

2.45 

2.20 

Mar.  . . 

.  1.40 

1.40 

1.40 

1.80 

1.85 

2.20 

2.40 

2.25 

2.85 

2.45 

2.20 

April  . 

.  1.40 

1.40 

1.40 

1.80 

1.85 

2.20 

2.25 

2.25 

2.85 

2.45 

2.20 

May  . . 

.  1.40 

1.40 

1.40 

1.80 

2.00 

2.20 

2.25 

2.65 

2.85 

2  45 

2.20 

June  . . 

.  1.40 

1.40 

1.40 

1.80 

2.00 

2.20 

2.25 

2.65 

2.85 

2.45 

2.20 

July  . . 

.  1.40 

1.40 

1.40 

1.80 

2.00 

2.20 

2.25 

2.90 

2.75 

2.45 

2.20 

Aug.  .  . 

.  1.40 

1.40 

1.40 

1.80 

2.00 

2.30 

2.25 

2.90 

2.50 

2.45 

2.20 

Sept.  .  . 

_  1.40 

1.40 

1.40 

1.80 

2.00 

2.30 

2.25 

2.90 

2.50 

2.45 

2.20 

Oct.  .  . . 

.  1.40 

1.40 

1.40 

1.80 

2.00 

2.30 

2.25 

2.90 

2.50 

2.45 

2.20 

Nov.  . . 

.  1.40 

1.40 

1.40 

1.80 

2.00 

2.30 

2.25 

2.90 

2.50 

2.45 

2.20 

Dec.  .  . . 

.  1.40 

1.40 

1.40 

1.80 

2.15 

2.30 

2.25 

2.90 

2.30 

2.44 

2.20 

Aver.  . 

.  1.40 

1.40 

1.40 

1.80 

2.00 

2.25 

2.28 

2.64 

2.67 

2.44 

2.20 

VII.  APPLES,  ONTARIO  SPIES,  No.  1 


1913 

1914 

1915 

Price 

1916 

per  bbl. 
1917 

at  Toronto 

1918  1919 

1920 

1921 

1922 

1923 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Jan.  . 

.  3.50 

4.90 

5.50 

7.00 

7.50 

7.50 

10.00 

7.50 

9.50 

7.15 

Feb. 

.  4.00 

4.90 

5.50 

7.75 

8.00 

8.00 

11.00 

7.50 

11.37 

7.25 

Mar. 

.  4.00 

4.90 

5.50 

7.50 

7.90 

12.00 

11.00 

8.00 

12.12 

7.75 

April 

.  4.00 

4.90 

•  •  •  • 

12.00 

11.00 

10.00 

12.50 

8.50 

May 

.  5.00 

4.90 

.  .  .  . 

12.00 

11.00 

10.00 

10.50 

June 

4.90 

.  ,  .  . 

.... 

.... 

.... 

.... 

.... 

July 

4.90 

.... 

.... 

.... 

.... 

Auig. 

4.90 

.... 

.... 

.... 

.... 

.... 

.... 

Sept. 

4.90 

.  .  .  . 

.... 

.... 

•  .... 

. .  •  • 

.... 

Oct,  . 

4.90 

4.50 

5.50 

6.50 

5.75 

.... 

•  •  •  • 

8.50 

5.50 

*8.66 

Nov. 

.  5.00 

4.90 

4.75 

6.25 

7.50 

6.50 

8.50 

8.00 

8.50 

6.50 

7.50 

Dec. 

.  5.50 

4.90 

5.25 

6.75 

7.50 

7.00 

6.50 

7.00 

9.00 

7.50 

6.50 

Avge. 

.  4.35 

4.90 

5.00 

.  .  •  • 

.... 

.... 

9.50 

9.85 

8.63 

9.28 

7.89 

Toronto  Globe,”  1913. 

1922,  1923, 

Fruit  Branch,  Dept,  of  Agriculture. 

‘Montreal. 

1924 

$ 

5.55 

5.65 

5.55 

strike 

strike 

strike 

strike 

strike 

strike 


1924 

$ 

5.13 

5.13 

5.13 

4.60 

4.60 

4.60 

5.40 

5.40 

5.40 

5.40 


1924 

$ 

9.00 

9.00 

9.00 

9.00 

9.00 

9.00 

8.50 

8.50 

9.00 

9.00 


1924 

$ 

2.32 

2.32 

2.32 

2.32 

2.32 

2.32 

1.97 

1.97 

1.97 

1.97 


1924 

$ 

6.50 

6.50 

6.50 

6.75 

7.75 

8.75 
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BLACK  PEPPER,  BULK,  IN  BARRELS 


Price  per  lb. 

loronto 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Jan . 

.14 

.18 

.19 

.27 

.33 

.42 

.36 

.31 

.18 

.13 

.14 

Feb . 

.14 

.18 

.19 

.27 

.33 

.42 

.34 

.31 

.16 

.13 

.14 

Mar . 

.14 

.18 

.19 

.27 

.33 

.42 

.34 

.31 

.16 

.15 

.14 

April  . 

.14 

.18 

.19 

.27 

.33 

.42 

.33 

.31 

.16 

.12 

.14 

May  . 

.14 

.18 

.19 

.27 

.33 

.42 

.33 

.29 

.16 

.12 

.14 

June  . 

.14 

.18 

.19 

.27 

.33 

.42 

.33 

.29 

.15 

.12 

.15 

July  . 

.14 

.17 

.19 

.29 

.39 

.46 

.33 

.26 

.15 

.11 

.15 

Aug . 

.14 

.17 

.19 

.29 

.39 

.46 

.33 

.26 

.15 

.11 

.15 

Sept . 

.14 

.17 

.19 

.29 

.39 

.46 

.32 

.24 

.15 

.12 

.15 

Oct . 

.14 

.17 

.19 

.29 

.39 

.46 

.32 

.24 

.15 

.11 

.15 

Nov . 

.14 

.17 

.19 

.29 

.39 

.46 

.32 

.22 

.16 

.10 

.15 

Dec . 

.14 

.17 

.19 

.29 

.39 

.46 

.32 

.18 

.15 

.10 

.15 

Aver . 

.14 

.18 

.19 

.28 

.36 

.44 

.33 

.26 

.15 

.12 

.14 

TOBACCO,  CUT,  SMOKING 

Price  per  lb., 

Montreal 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Jan . 

.77 

.84 

.93 

.92 

1.44 

1.70 

1.55 

1.55 

1.55 

Feb . 

.77 

.84 

.93 

.92 

1.44 

1.70 

1.55 

1.55 

1.55 

Miar . 

.77 

.84 

.93 

.92 

1.44 

1.70 

1.55 

1.55 

1.55 

April  . 

.77 

.84 

.93 

.92 

1.44 

1.70 

1.55 

1.55 

1.55 

May  . 

.77 

.84 

.93 

.92 

1.44 

1.70 

1.55 

1.55 

1.55 

June  . 

.77 

.84 

.93 

.92 

1.44 

1.70 

1.55 

1.55 

1.55 

July  . 

.77 

.84 

.93 

.92 

1.44 

1.70 

1.55 

1.55 

1.55 

Aug . 

.77 

.84 

.93 

.92 

1.44 

1.70 

1.55 

1.55 

1.55 

Sept . 

.77 

.84 

.93 

.92 

1.44 

1.70 

1.55 

1.55 

1.55 

Oct . 

.90 

.84 

.93 

92 

1.44 

1.70 

1.55 

1.55 

1.55 

Nov . 

.90 

.84 

.93 

92 

1.44 

1.70 

1.55 

1.55 

1.55 

Dec . 

.90 

.84 

.93 

92 

1.44 

1.70 

1.55 

1.55 

1.55 

Avge . 

.80 

.84 

.93 

.92 

.92 

i.i<3 

1.44 

1.70 

1.55 

1.55 

1.55 

• 

TOBACCO, 

ONTARIO,  BURLEY,  BARN  RUN 

Price  per  lb., 

Montreal 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Jan . 

.32 

.45 

.35 

.17 

.17 

Feb . 

.32 

.45 

.15 

.17 

.17 

M,ar . 

.32 

.40 

.13 

.17 

.17 

April  . 

.33 

.40 

.12 

.17 

.17 

May  . 

.33 

.40 

.12 

.17 

.17 

June  . 

.33 

.40 

.12 

.17 

.17 

July  . 

.33 

.35 

.12 

.17 

.17 

Aug . 

.33 

.35 

.11 

.17 

.17 

Sept . 

.06 

.11 

.17 

.17 

Oct . 

.34 

o  r 

.11 

.17 

.17 

Nov . 

.40 

.35 

.11 

.17 

.17 

Dec . 

.45 

.35 

.11 

.17 

.17 

Avge . 

.12 

.10 

.10 

.13 

.18 

.32 

.34 

.66 

.13 

.17 

.17 

POTATOES,  ONTARIO 

Price  per  bag  at  Toronto  (small  lots) 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Jan . 

1.05 

.97 

.70 

1.87 

2.40 

2.25 

1.65 

2.75 

1.80 

1.35 

.80 

Feb . 

.80 

.96 

.68 

1.85 

2.25 

1.20 

4.50 

1.45 

1.45 

.80 

Miar . 

.80 

.96 

.64 

1.85 

3.15 

2.00 

1.20 

4.25 

1.05 

1.30 

.95 

April  . 

.80 

1.00 

.62 

1.85 

3.15 

1.75 

1.50 

4.75 

1.00 

1.25 

1.15 

May  . 

.80 

1.20 

.62 

1.73 

1.65 

1.90 

5.90 

.80 

1.25 

1.25 

June  . 

.80 

1.22 

.62 

1.88 

,  ,  ,  , 

1.55 

2.40 

7.75 

.80 

1.25 

1.30 

July  . 

.82 

1.50 

.62 

1.90 

5.37 

2.50 

1.50 

5.50 

.75 

1.05 

1.30 

Aug . 

1.30 

.85 

1.90 

4.35 

2.35 

3.75 

.... 

.70 

1.25 

1.90 

Sept . 

1.25 

.88 

.77 

2.15 

1.75 

2.35 

2.75 

2.15 

2.50 

.75 

1.45 

Oct . 

.90 

.74 

1.23 

1.77 

1.58 

1.75 

2.25 

1.70 

1.75 

.85 

1.30 

Nov . 

.95 

.69 

1.31 

2.17 

2.13 

1.80 

1.85 

1.75 

1.75 

.80 

1.30 

Dec . 

.72 

1.37 

2.15 

2.09 

1.65 

2.60 

2.00 

1.45 

.80 

1.30 

Avge . 

.87 

.98 

.84 

1.91 

2.59 

1.98 

2.30 

3.91 

1.36 

1.10 

1.27 

“Canadian  Grocer.” 

HAY,  No.  1  TIMOTHY,  BALED 

Price  per  ton 

Toronto 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Jan . 

13.75 

14.75 

16.25 

17.75 

14.00 

15.75 

23.50 

26.50 

29.50 

22.50 

12.58 

Feb . 

12.50 

14.75 

16.75 

18.25 

13.50 

16.50 

20.50 

27.50 

25.00 

21.75 

14.07 

Mar . 

12.25 

14.25 

18.00 

17.50 

13.00 

17.50 

20.50 

27.50 

23.00 

22.50 

14.00 

April  . 

12.25 

14.25 

21.75 

18.50 

13.00 

17.50 

25.00 

29.50 

25.00 

22.50 

14.00 

May  . 

12.75 

14.25 

18.75 

22.00 

13.50 

16.50 

33.50 

30.50 

21.00 

22.50 

14.50 

June  . 

11.75 

14.25 

16.50 

19.50 

14.25 

15.75 

33.50 

30.00 

17.25 

22.50 

15.04 

July  . 

11.75 

14.25 

17.25 

16.50 

13.25 

13.50 

22.00 

31.00 

20.50 

22.50 

15.00 

Aug . 

14.25 

14.25 

18.00 

11.00 

12.75 

18.50 

23.00 

23.00 

22.50 

14.10 

Sept . 

13.50 

15.50 

16.00 

11.00 

12.25 

18.50 

25.00 

30.00 

23.00 

16.00 

14.00 

Oct . 

13.75 

15.50 

16.75 

11.00' 

14.00 

21.50 

24.50 

32.50 

24.00 

16.00 

14.50 

Nov . 

14.00 

16.25 

16.75 

13.50 

16.50 

25.00 

15.50 

32.50 

23.50 

15.00 

14.75 

Dec . 

14.75 

16.25 

16.75 

12.50 

16.00 

23.50 

25.00 

31.50 

24.00 

14.00 

14.75 

Avge . 

13.10 

14.87 

17.04 

15.71 

13.83 

18.37 

25.20 

29.80 

23.22 

*21.52 

*15.80 

Toronto 

Globe. 

**No.  2  grades,  $1.50  must  be  added  to  these 

prices 

to  make  them  comparable  with 

No.  1 

prices,  used 

in  1913 

the  bas 

1924 

$ 

.15 

.15 

.16 

.16 

.16 

.16 

.16 

.16 

.16 

.16 

.16 


1924 

$ 

1.63 

1.63 

1.63 

1.63 

1.63 

1.63 

1.63 

1.63 

1.63 

1.63 


1924 

$ 

.17 

.16 

.16 

.16 

.16 

.16 

.16 

.16 

.16 

.16 


1924 

$ 

1.60 

1.30 

1.70 

1.70 

1.70 

2.10 

1.60 

1.65 

1.05 

.95 


1924 

$ 

*14.74 

**14.75 

**14.75 

**14.50 

**15.42 

**16.00 

**17.50 

**17.50 

**14.45 

**14.88 


year. 
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LEMONS.  300's 


1913 

1914 

1915 

1916 

1917 

$ 

$ 

$ 

$ 

$ 

Jan . 

3.20 

3.15 

3.00 

3.75 

3.65 

Feb . 

3.75 

3.65 

2.90 

3.75 

3.90 

Miar . 

3.75 

3.50 

2.90 

3.15 

3.90 

April  . 

3.75 

3.20 

3.25 

3.00 

3.75 

May  . 

3.75 

3.75 

3.25 

2.90 

3.50 

June  . 

4.50 

3.90 

3.40 

4.50 

5.00 

July  . 

5.75 

5.25 

3.90 

5.00 

6.25 

Aug . 

5.75 

5.00 

4.25 

9.00 

7.75 

Sept . 

5.50 

6.00 

3.75 

7.00 

5.75 

Oct., . 

4.75 

4.60 

3.65 

5.25 

5.20 

Nov . 

3.85 

4.25 

4.25 

5.25 

8.00 

Dec . 

4.00 

3.25 

3.65 

4.00 

9.00 

Avge . 

4.33 

4.11 

3.50 

4.71 

5.46 

“Canadian  Grocer. 


1918 

1919 

1920 

1921 

1922 

1923 

1924 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

5.50 

4.75 

4.75 

4.00 

4.75 

4.50 

3.75 

6.00 

4.40 

6.00 

4.40 

6.50 

6.00 

3.75 

6.50 

500 

7.00 

4.75 

4.50 

5.00 

3.65 

5.75 

4.50 

4.25 

4.75 

4.00 

3.75 

3.75 

5.90 

4.75 

4.75 

4.75 

4.50 

3.75 

4.00 

■  10.00 

7.50 

5.75 

10.00 

6.50 

5.00 

4.50 

8.50 

7.50 

6.25 

15.00 

6.00 

5.75 

5.00 

9.00 

7.00 

5.50 

6.50 

5.00 

5.50 

4.50 

6.75 

7.00 

5.50 

5.00 

5.50 

5.50 

5.75 

8.00 

5.00 

5.50 

7.00 

5.75 

5.75 

5.50 

9.00 

6.90 

4.50 

6.00 

8.00 

4.00 

5.75 

5.50 

4.50 

5.00 

5.75 

4.00 

7.22 

6.08 

5.31 

6.43 

5.56 

4.87 

APPLES,  EVAPORATED 


Price  per  lb.  at  Toronto 


1913 

1914 

1915 

1916 

1917 

1918  1919 

1920 

1921 

1922 

1923 

1924 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

.07 

.09 

.06 

.10 

.11 

.24 

.16 

.22 

.16 

.15 

.12 

.07 

.09 

.07 

.10 

.12 

.23 

.16 

.23 

.12 

.16 

.13 

.15 

.07 

.10 

.07 

.10 

.13 

.23 

.16 

.23 

.12 

.18 

.13 

.15 

April  . 

May  . 

.07 

.10 

.07 

.10 

.13 

.20 

.16 

.23 

.12 

.19 

.14 

.15 

.06 

.10 

.08 

.09 

.13 

.20 

.17 

.23 

.14 

.20 

.13 

.15 

.06 

.10 

.08 

.08 

.13 

.20 

.21 

.23 

.14 

.19 

.13 

.16 

July  . 

Aug . 

Sept . 

.06 

.10 

.08 

.08 

.13 

.19 

.22 

.22 

.14 

.19 

.12 

.15 

.07 

.10 

.08 

.08 

.13 

.19 

.24 

.20 

.14 

.19 

.12 

.15 

.07 

.10 

.08 

.08 

.19 

.20 

.14 

.19 

.12 

.15 

.08 

.07 

.08 

.08 

.18 

.25 

.20 

.16 

.16 

.12 

.15 

.08 

.06 

.08 

.10 

.24 

.18 

.22 

.15 

.16 

.15 

.12 

.09 

.06 

.08 

.11 

.24 

.16 

.22 

.14 

.16 

.15 

.12 

•  • 

Avge . 

“Canadian 

.07 

Grocer.” 

.09 

.07 

.09 

.15 

.20 

.19 

.20 

.14 

.17 

.13 

*  * 

BARLEY 

—NO.  3 

CANADA 

WESTERN 

(Fort 

William) 

(Monthly  Average) 


January 

Februarj 

March 

April 

May 

June 

July 

August 

Septemb 

October 


April 

May 

June 

July 

August 

September 


February 

March 

April 

May 

June 

July 

August 

September 

October 

November 


1913 

1914 

1915 

1916 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$■ 

.47 

.38 

.71 

.63 

.98 

1.41 

.88 

1.72 

.88 

.53 

.54 

.56 

.47 

.39 

.80 

.65 

.92 

1.55 

.78 

1.67 

.80 

.59 

.55 

.66 

.47 

.43 

.75 

.59 

1.03 

1.76 

.89 

1.68 

.81 

.64 

.55 

.63- 

.49 

.74 

.59 

1.14 

1.56 

1.00 

1.67 

.74 

.65 

.58 

.61 

.48 

.43 

.71 

.66 

1.21 

1.40 

1.41 

1.78 

.75 

.67 

.55 

.62 

.47 

.47 

.71 

.65 

1.23 

1.20 

1.29 

1.90 

.77 

.64 

.53 

.63 

.47 

.46 

.69 

.72 

1.25 

1.23 

1.27 

1.63 

.78 

.64 

.50 

.64 

.46 

.51 

.57 

.76 

1.19 

1.17 

1.34 

1.37 

.76 

.55 

.53 

.81 

.47 

.55 

.50 

.85 

1.20 

1.06 

1.24 

1.20 

.70 

.53 

.55 

.43 

.57 

.57 

.98 

1.20 

.99 

1.31 

1.11 

.56 

.51 

.52 

. . . 

.43 

.60 

.65 

1.08 

1.20 

1.04 

1.46 

.98 

.55 

.52 

.51 

. . 

.42 

.55 

.65 

.98 

1.30 

1.54 

1.54 

.91 

.54 

.54 

.53 

■  • 

?LAX- 

-NO.  1 

N.  W 

.  C.  (Fori 

:  William) 

(Monthly 

Average) 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

1.00 

1.25 

1.51 

2.01 

2.58 

3.17 

3.11 

4.87 

1.94 

1.75 

2.15 

1.99 

1.12 

1.29 

1.60 

2.04 

2.51 

3.30 

3.01 

5.07 

1.76 

2.15 

2.34 

2.14 

1.09 

1.34 

1.66 

1.99 

2.58 

3.74 

3.36 

5.27 

1.74 

2.33 

2.43 

2.29 

1.11 

1.34 

1.77 

1.85 

2.85 

3.84 

3.66 

5.23 

1.46 

2.29 

2.85 

2.13 

1.14 

1.35 

1.75 

1.66 

3.03 

3.71 

3.97 

4.84 

1.64 

2.46 

2.48 

2.09 

1.14 

1.38 

1.52 

1.57 

2.79 

3.66 

4.61 

4.23 

1.77 

2.29 

2.35 

2.15 

1.23 

1.40 

1.46 

1.66 

2.74 

4.12 

5.86 

3.63 

1.86 

2.38 

2.09 

2.14 

1.32 

1.36 

1.38 

1.87 

3.27 

4.25 

5.81 

4.70 

1.96 

2.01 

2.23 

2.27 

1.29 

1.28 

1.41 

1.87 

3.21 

3.96 

4.73 

3.39 

1.96 

1.97 

2.06 

1.18 

1.10 

1.59 

2.30 

2.96 

3.35 

4.03 

2.92 

1.78 

2.06 

2.09 

•  •  •  • 

1.14 

1.20 

1.76 

2.50 

3.07 

3.53 

4.63 

2.19 

1.17 

2.05 

2.11 

•  •  •  ♦ 

1.22 

1.27 

1.81 

2.54 

3.02 

3.22 

4.87 

1.96 

1.70 

2.03 

2.07 

.... 

-NO. 2 

CANADA  WESTERN 

(Fort 

William) 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

.31 

.32 

.57 

.42 

.55 

.85 

.70 

.72 

.50 

.42 

.46 

.36 

.32 

.33 

.64 

.42 

.54 

.88 

.66 

.93 

.47 

.47 

.48 

.39 

.32 

.34 

.60 

.39 

.61 

.95 

.68 

.97 

.48 

.49 

.49 

.40 

.33 

.34 

.62 

.43 

.65 

.91 

.71 

.97 

.42 

.49 

.52 

.37 

.34 

.37 

.62 

.46 

.73 

.81 

.74 

1.16 

.43 

.53 

.49 

.37 

.39 

.38 

.53 

.45 

.68 

.82 

.76 

1.25 

.47 

.51 

.48 

.39 

.35 

.38 

.59 

.44 

.74 

.88 

.84 

1.12 

.49 

.50 

.44 

.40 

.35 

•44 

.50 

.48 

•67 

.87 

.87 

.94 

.47 

.44 

.45 

.48 

.35 

.49 

.37 

.51 

.65 

.85 

.84 

.85 

.46 

.44 

.47 

.  . 

.34 

.51 

.40 

.54 

.66 

.82 

.81 

.70 

.41 

.41 

.44 

.34 

.54 

.40 

.63 

.70 

.81 

.84 

.59 

.41 

.46 

.42 

.  . 

.34 

.52 

.39 

.54 

.80 

.76 

.87 

.52 

.42 

.46 

.39 

•  « 
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January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 


COMMODITY  PRICES  AND  EMPLOYMENT 
No.  1  NORTHERN  WHEAT— (Fort  William) 


1913 

1914 

(per  bushel) 
1915  1916 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

.82 

.84 

1.32 

1.17 

1.77 

2.21 

2.24 

2.15 

1.89 

1.11 

1.08 

.84 

.88 

1.45 

1.20 

1.65 

2.21 

2  24 

2.15 

1.83 

1.29 

1.11 

.85 

.90 

1.44 

1.06 

1.83 

2.21 

2.24 

2.15 

1.88 

1.39 

1.12 

■89 

.88 

1.51 

1.12 

2.17 

2.21 

2  24 

2.15 

1.72 

1.39 

1.20 

.94 

.93 

1.57 

1.15 

2.67 

2.21 

2.24 

2.15 

1.81 

1.42 

1.17 

.95 

.91 

1.21 

1.09 

2.38 

2.21 

2  24 

2.15 

1.85 

1.31 

1.14 

.9  7 

.89 

1.30 

1.14 

2.30 

2.21 

2.24 

2.15 

1.79 

1.34 

1.08 

.95 

1.01 

1.14 

1.41 

2.39 

2.21 

2.21 

2.42 

1.76 

1.18 

1.12 

.85 

1.09 

.91 

1.57 

2.21 

2.24 

2.15 

2.71 

1.46 

.98 

1.06 

.81 

1.10 

.94 

L68 

2.21 

2.24 

2  15 

2.29 

1.15 

.98 

.97 

.83 

1.17 

1.01 

1.89 

2.21 

2.24 

2.15 

1.98 

1.08 

1.07 

.97 

.83 

1.17 

1.06 

1.70 

2.21 

2.24 

2  15 

1.86 

1.11 

1.08 

.93 

1924 

$ 

.96 

.99 

.98 

.98 

1.04 

1.14 

1.35 


OATMEAL,  STANDARD 


1913 

1914 

1915 

Price 

1916 

per  98-lb. 
1917 

sack,  Toronto 

1918  1919 

1920 

1921 

1922 

1923 

1924 

$ 

2.35 

$ 

$ 

$ 

$ 

$ 

$ 

? 

$ 

$ 

$ 

$ 

2.47 

3.92 

2.86 

3.95 

6.10 

5.10 

5.50 

4.90 

4.30 

4.25 

3.90 

F  p*.h  . 

2.35 

2.42 

3.92 

2.86 

4.15 

6.50 

5.15 

5.90 

4.90 

4.30 

4.25 

3.90 

2.35 

2.46 

3.92 

2.76 

4.25 

6.75 

4.45 

5.90 

4.90 

4.75 

3.90 

3.75 

April  . 

May  . 

2.35 

2.54 

3.92 

2.76 

4.65 

6.75 

4.55 

5.50 

4.50 

4.75 

3.90 

3.75 

2.35 

2.54 

3.92 

2.76 

5.23 

6.70 

4.55 

5.50 

4.50 

3.85 

3.90 

3.75 

2.39 

2.54 

3.92 

2.76 

5.70 

6.40 

4.55 

6.40 

4.50 

3.85 

3.90 

3.75 

July  . 

Aug . 

Sept . 

2.50 

2.58 

3.50 

3.25 

5.45 

6.40 

4.75 

7.25 

4.50 

3.85 

3.90 

4.25 

2.60 

2.83 

3.50 

3.30 

5.30 

6.50 

6.25 

7.25 

4.50 

3.85 

3.90 

4.25 

2.60 

3.63 

3.50 

3.40 

5.20 

6.25 

5.75 

7.25 

4.50 

3.75 

3.90 

4.35 

2.46 

3.63 

2.45 

3.85 

4.90 

6.10 

5.75 

5.00 

4.50 

3.75 

3.90 

4.35 

Nnv  . 

2.46 

3.63 

2.45 

4.05 

5.20 

5.95 

5.75 

5.00 

4.30 

3.90 

3.90 

.... 

Dw . 

2.47 

3.92 

2.86 

4.05 

5.85 

5.95 

5.75 

5.00 

4.30 

3.90 

3.90 

6.35 

Avge . 

2.43 

2.93 

3.48 

3.22 

4.98 

6.35 

5.19 

5.96 

4.56 

4.06 

4.98 

“Canadian 

Grocer.” 

1913 

1914 

1915 

FLOUR,  FIRST  PATENT* 
Price  per  2  98’s,  jute,  Toronto 

1916  1917  1918  1919 

1920 

1921 

1922 

1923 

1924 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

5.30 

5.30 

7.10 

7.00 

9.70 

11.70 

11.65 

13.65 

10.90 

7.50 

7.10 

6.20 

Feb  . 

5.30 

5.30 

7.70 

7.20 

9.50 

11.70 

11.40 

13.65 

10.70 

8.00 

7.10 

6.30 

5.30 

5.50 

7.70 

6.80 

9.70 

11.70 

11.40 

13.65 

10.50 

8.50 

7.10 

6.30 

April  . 

May  . 

June*  . 

5.30 

5.50 

7.90 

6.80 

10.30 

11.70 

11.40 

13.80 

10.00 

8.50 

7.30 

6.10 

5.30 

5.50 

8.10 

6.70 

13.20 

11.50 

11.40 

15.25 

10.50 

8.50 

7.30 

6.10 

5.30 

5.50 

7.60 

6.50' 

13.00 

11.50 

11.40 

15.25 

10.50 

7.80 

6.90 

6.65 

July  . 

Aug . 

Sept . 

Oct . 

5.30 

5.50 

7.00 

6.50 

12.40 

11.50 

11.40 

15.25 

10.50 

7.80 

6.90 

7.40 

5.30 

5.80 

7.00 

7.10 

12.40 

11.50 

11.40 

15.25 

10.50 

7.80 

6.90 

8.20 

5.30 

6.60 

6.25 

8.60 

11.90 

11.90 

11.40 

14.00 

9.50 

6.80 

6.90 

7.80 

5.30 

6.60 

5.75 

9.30 

11.90 

11.90 

11.40 

13.00 

8.10 

6.50 

6.50 

9.05 

Nov  . 

5.30 

6.60 

5.85 

10.20 

11.90 

11.65 

11.40 

12.20 

7.40 

7.00 

6.30 

.... 

Dec . 

5.30 

6.60 

6.20 

9.90 

11.90 

11.65 

11.40 

11.10 

7.50 

7.10 

6.10 

.... 

Aver . 

5.30 

5.86 

7.01 

7.72 

11.48 

11.66 

11.42 

13.83 

9.71 

7.65 

6.86 

.... 

*  Government  standard  flour  expressed  in  terms  of  1st  patent. 

COFFEE,  GREEN,  RIO,  GOOD 

QUALITY 

Price 

per  lb., 

freight 

and  duty  paid,  Toronto 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Jan . 

.09 

.11 

.12 

.14 

.13 

.13 

.22 

.25 

.15 

.16 

.18 

.18 

Feb . 

.09 

.11 

.12 

.14 

.13 

.13 

.22 

.25 

.15 

.15 

.18 

.20 

M>ar . 

.09 

.11 

.12 

.14 

.13 

.13 

.25 

.25 

.15 

.15 

.18 

.22 

April  .  .  . 

.09 

.11 

.12 

.14 

.13 

.13 

.25 

.25 

.15 

.16 

.17 

.22 

May  .  .  .  . 

.09 

.11 

.12 

.14 

.13 

.13 

.27 

.25 

.14 

.18 

.17 

.22 

June  .  . .  . 

.09 

.11 

.12 

.14 

.13 

.13 

.26 

.25 

.15 

.18 

.16 

.22 

July  .  .  . . 

.09 

.08 

.12 

.14 

.13 

.20 

.30 

.25 

.15 

.18 

.16 

.22 

Aug . 

.09 

.08 

.12 

.14 

.13 

.20 

.30 

.25 

.15 

.19 

.16 

.23 

Sept . 

.09 

.08 

.12 

.14 

.13 

.20 

.26 

.21 

.15 

.19 

.17 

.26 

Oct . 

.09 

.08 

.12 

.14 

.13 

.20 

.26 

.18 

.17 

.19 

.18 

.26 

Nov.  .  .  . , 

.09 

.11 

.12 

.14 

.13 

.20 

.25 

.18 

.15 

.19 

.18 

..  . 

Dec.  .  . . 

.09 

.11 

.12 

.14 

.13 

.20 

.25 

.15 

.16 

.20 

.18 

.  . 

Avge.  .  . 

.09 

.10 

.12 

.14 

.13 

.16 

.25 

.22 

.15 

.17 

.17 

TEA,  PEKOE,  CEYLON  AND  INDIA 
Price  per  lb.,  delivered  at  warehouse,  Toronto 


1913 

1914 

1915 

1916 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

? 

$ 

$ 

Jan . 

.21 

.20 

.22 

.25 

.28 

.36 

.49 

.52 

.31 

.35 

.41 

.45 

Feb . 

.21 

.20 

.22 

.24 

.29 

.35 

.49 

.50 

.31 

.36 

.43 

.45 

Mar . 

.21 

.20 

.23 

.24 

.30 

.35 

.46 

.50 

.30 

.37 

.47 

.45 

April  . 

.21 

.20 

.24 

.25 

.30 

.38 

.44 

.52 

.31 

.37 

.47 

.46 

May  . 

.20 

.21 

.25 

.26 

.30 

.50 

.43 

.50 

.31 

.41 

.48 

.47 

June . . 

.20 

.20 

.26 

.26 

.30 

.49 

.40 

.51 

.32 

.41 

.49 

.46 

July  . 

.20 

.20 

.27 

.28 

.31 

.48 

.36 

.49 

.32 

.39 

.49 

.47 

Aug . 

.20 

.20 

.27 

.29 

.35 

.46 

.36 

.49 

.32 

.39 

.48 

.47 

Sept . 

.20 

.21 

.28 

.28 

.36 

.45 

.37 

.50 

.32 

.38 

.47 

.48 

Oct . 

.20 

.21 

.27 

.28 

.36 

.47 

.37 

.42 

.33 

.37 

.46 

.50 

Nov . 

.20 

.22 

.27 

.27 

.35 

.47 

.37 

.40 

.33 

.37 

.45 

.50 

Dec . 

.20 

.22 

.27 

.27 

.36 

.49 

.42 

.37 

.34 

.40 

.45 

•  •  • 

Aver . 

.20 

.20 

.25 

.26 

.32 

.43 

.41 

.47 

.31 

.38 

.46 

.  .  • 
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COMMODITY  PRICES  AND  EMPLOYMENT 


VIII.  CEDAR  FLOORING 


1913 

1914 

1915 

Price  per 
1916 

thousand 

1917 

board  feet 
1918 

,  Victoria 
1919 

1920 

1921 

1922 

1923 

Jan . 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

30. 00 

31.50 

28.00 

28.00 

40.00 

45.00  • 

45.00 

80.00 

60.00 

50.00 

55.00 

P  eb . 

31.50 

28.00 

35.00 

40.00 

45.00 

45.00 

80.00 

60.00 

50.00 

60.00 

March  . 

36.00 

31.50 

28.00 

35.00 

40.00 

48.00 

45.00 

80.00 

60.00 

50.00 

65.00 

April  . 

36.00 

31.50 

28.00 

35.00 

40.00 

48.00 

40.00 

80.00 

55.00 

50.00 

65.00 

Mav  . 

36.00 

31.50 

28.00 

35.00 

42.00 

48.00 

40.00 

80.00 

55.00 

50.00 

60.00 

June  . 

36.00 

31.50 

28.00 

35.00 

42.00 

48.00 

40.00 

80.00 

50.00 

50.00 

55.00 

July  . 

36.00 

31.50 

28.00 

35.00 

42.00 

48.00 

50.00 

80.00 

50.00 

50.00 

50.00 

Aug . 

36.00 

31.50 

28.00 

35.00 

42.00 

48.00 

50.00 

75.00 

50.00 

50.00 

48.00 

Sept . 

31.50 

28.00 

35.00 

42.00 

48.00 

50.00 

75.00 

50.00 

50.00 

45.00 

Oct . 

36.00 

31.50 

28.00 

35.00 

45.00 

48.00 

50.00 

75.00 

50.00 

50.00 

55.00 

Nov . 

36.00 

31.50 

28.00 

35.00 

45.00 

45.00 

55.00 

75.00 

50.00 

50.00 

55.00 

Dec . 

31.50 

28.00 

40.00 

45.00 

45.00 

55.00 

70.00 

50.00 

50.00 

48.50 

Avge . 

36.00 

31.50 

28.00 

34.83 

42.08 

47.00 

47.08 

77.50 

53.33 

50.00 

55.12 

HEMLOCK,  1  IN.,  LOG  RUN 


Price  per  thousand  feet,  Toronto 


1913 

1914 

1915 

1916 

1917 

1918' 

1919 

1920 

1921 

1922 

1923 

Jan . 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

18.00 

19.00 

16.00 

18.00 

25.00 

30.00 

35.00 

40.00 

45.00 

35.00 

35.00 

Feb . 

18.00 

19.00 

16.00 

18.00 

25.00 

30.00 

35.00 

45.00 

45.00 

30.00 

35.00 

March  . 

18.00 

19.00 

16.00 

18.00 

25.00 

30.00 

35.00 

45.00 

45.00 

30.00 

35.00 

April  . 

18.00 

19.00 

16.00 

18.00 

25.00 

30.00 

36.00 

48.00 

45.00 

35.00 

35.00 

May  . 

20.00 

19.00 

16.00 

18.00 

28.00 

30.00 

40.00 

48.00 

35.00 

35.00 

35.00 

June  . 

20.00 

19.00 

16.00 

18.00 

28.00 

30.00 

32.00 

51.00 

35.00 

35.00 

35.00 

July  . 

20.00 

19.00 

16.00 

18.00 

28.00 

32.00 

34.00 

51.00 

35.00 

35.00 

35.00 

Aug . 

20.00 

19.00 

16.00 

18.00 

28.00 

32.00 

36.00 

51.00 

35.00 

35.00 

30.00 

Sept . 

20.00 

19.00 

16.00 

18.00 

28.00 

35.00 

36.00 

48.00 

30.00 

35.00 

30.00 

Oct . 

20.00 

19.00 

16.00 

18.00 

28.00 

35.00 

37.00 

48.00 

30.00 

35.00 

30.00 

Nov . 

20.00 

19.00 

16.00 

18.00 

30.00 

35.00 

36.00 

48.00 

30.00 

35.00 

30.00 

Dec . 

20.00 

19.00 

16.00 

18.00 

30.00 

35.00 

40.00 

45.00 

30.00 

35.00 

30.00 

Avge . 

19.33 

19.00 

16.00 

18.00 

27.33 

31.75 

36.00 

47.33 

36.66 

34.17 

32.91 

OAK,  RED,  PLAIN — Firsts  and  Seconds 

Price  per  M.  feet,  Toronto. 


1913 

1914 

1915 

1916 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Jan . 

70.00 

65.00 

58.00 

58.00 

63.00 

75.00 

90.00' 

200.00 

150.00 

160.00 

150.00 

Feb . 

70.00 

65.00 

58.00 

58.00 

63.00 

75.00 

90.00 

200.00 

175.00 

150.00 

150.00 

Mar . 

70.00 

65.00 

58.00 

58.00 

63.00 

80.00 

90.00 

275.00 

175.00 

150.00 

150.00 

April  . 

70.00 

65.00 

58.00 

58.00 

63.00 

80.00 

90.00 

300.00 

165.00 

150.00 

150.00 

May  . 

70.00 

65.00 

58.00 

58.00 

65.00 

80.00 

110.00 

250.00 

140.00 

150.00 

150.00 

June  . 

70.00 

65.00 

58.00 

63.00 

65.00 

80.00 

120.00 

200.00 

140.00 

150.00 

140.00 

July  . 

70.00 

65.00 

58.00 

63.00 

65.00 

80.00 

125.00 

200.00 

140.00 

150.00 

140.00 

Aug . 

70.00 

65.00 

58.00 

63.00 

65.00 

80.00 

140.00 

200.00 

140.00 

150.00 

140.00 

Sept . 

70.00 

65.00 

58,00 

63.00 

75.00 

85.00 

140.00 

180.00 

140.00 

150.00 

140.00 

Oct . 

70.00 

65.00 

58.00 

63.00 

75.00 

85.00 

165.00 

180.00 

140.00 

150.00 

140.00 

Nov . 

70.00 

65.00 

58.00 

63.00 

75.00 

85.00 

145.00 

150.00 

160.00 

150.00 

140.00 

Dec . 

70.00 

65.00 

58.00 

63.00 

75.00 

85.00 

180.00 

150.00 

170.00 

150.00 

140.00 

Aver . 

70.00 

65.00 

58.00 

60.92 

67.67 

80.83 

123.75 

207.08 

152.91 

150.83 

144.17 

PINE,  NO.  1— CUTS  AND  BETTER 


1913 

1914 

1915 

Price 

1916 

per  thousand  ft., 
1917  1918 

Toronto. 

1919 

1920 

1921 

1922 

1923 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Jan . 

55.00 

30.00 

28.00 

28.00 

32.00 

40.00 

55.00 

85.00 

130.00 

95.00 

95.00 

Feb . 

55.00 

30.00 

28.00 

28.00 

32.00 

40.00 

55.00 

90.00 

130.00 

95.00 

95.00 

Mar . 

55.00 

30.00 

28.00 

28.00 

32.00 

40.00 

55.00 

90.00 

130.00 

95.00 

95.00 

April  . 

55.00 

30.00 

28.00 

28.00 

32.00 

40.00 

57.00 

120.00 

130.00 

95.00 

95.00 

May  . 

55.00 

30.00 

28.00 

28.00 

32.00 

40.00 

75.00 

100.00 

130.00 

95.00 

95.00 

June  . 

55.00 

30.00 

28.00 

32.00 

32  00 

40.00 

60.00 

115.00 

95.00 

95.00 

95.00 

J  uly  . 

55.00 

30.00 

28.00 

32.00 

32.00 

40.00 

65.00 

115.00 

95.00 

95.00 

95.00 

Aug . 

55.00 

30.00 

28.00 

32.00 

34.00 

40.00 

70.00 

115.00 

95.00 

95.00 

95.00 

Sept . 

55.00 

30.00 

28.00 

32.00 

34.00 

45.00 

75.00 

130.00 

95.00 

95.00 

95.00 

Oct . 

55.00 

30.00 

28.00 

32.00 

34.00 

45.00 

75.00 

130.00 

95.00 

95.00 

95.00 

Nov . 

55.00 

30.00 

28.00 

32.00 

34.00 

45,00 

75.00 

130.00 

95.00 

95.00 

95.00 

Dec . 

55.00 

30.00 

28.00 

32.00 

34.00 

45.00 

80.00 

130.00 

95.00 

95.00 

95.00 

Aver . 

55.00 

30.00 

28.00 

30.33 

32.83 

41.69 

66.41 

112.50 

109.58 

95.00 

95.00 

PINE,  BOX  BOARDS 

Price  per  thousand  feet,  Toronto 


1913  1914 

1915 

1916 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

$  $ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Jan . 

_  50.00 

40.00 

45.00 

47.00 

55.00 

40.00 

52.00 

50.00 

35.00 

35.00 

Feb . 

_  50.00 

40.00 

45.00 

47.00 

55.00 

40.00 

52.00 

54.00 

35.00 

35.00 

March  . 

_  -  50.00 

40.00 

45.00 

47.00 

55.00 

40.00 

52.00 

54.00 

35.00 

35.00 

April  . 

_  50.00 

40.00 

45.00 

47.00 

55.00 

40.00 

56.00 

54.00 

35.00 

35.00 

May  . 

50.00 

40.00 

45.00 

47.00 

55.00 

45.00 

58.00 

54.00 

35.00 

35.00 

June  . 

_  50.00 

40.00 

47.00 

47.00 

55.00 

40.00 

54.00 

45.00 

35.00 

35.00 

July  . 

_  45.00 

40.00 

47.00 

50.00 

55.00 

42.00 

54.00 

45.00 

35.00 

35.00 

Aug . 

_  45.00 

40.00 

47.00 

50.00 

55.00 

45.00 

54.00 

45.00 

35.00 

35.00 

Sept . 

_  45.00 

40.00 

47.00 

50.00 

55.00 

48.00 

54.00 

35.00 

35.00 

35.00 

Oct . 

_  45.00 

40.00 

47.00 

50.00 

55.00 

48.00 

54.00 

35.00 

35.00 

35.00 

Nov . 

_  45.00 

40.00 

47.00 

50.00 

55.00 

48.00 

54.00 

35.00 

35.00 

35.00 

Dec . 

_  45.00 

40.00 

47.00 

50.00 

55.00 

48.00 

35.00 

35.00 

35.00 

Avge . 

_  47.50 

40.00 

46.00 

48.50 

55.00 

43.66 

54.66 

45.08 

35.00 

35.00 

1924 

47$50 

48.00 

48.00 

48.00 

48.00 

48.00 

45.00 

45.00 

48.00 

48.00 


1924 

301)0 

30.00 

30.00 

30.00 

30.00 

30.00 

30.00 

30.00 

28.00 

28.00 

28.00 


1924 

| 

140.00 

130.00 

120.00 

120.00 

120.00 

120.00 

110.00 

110.00 

110.00 

110.00 


1924 

95.00 

95.00 

95.00 

95.00 

95.00 

95.00 

80.00 

80.00 

80.00 

80.00 


1924 

351)0 

35.00 

35.00 

35.00 

34.00 

34.00 

34.00 

34.00 

34.00 

34.00 
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THE 


FINANCIAL  POST  SURVEY 


MINES  and  FACTORY 
ASBESTOS,  P.Q. 

SALES  OFFICES 

MONTREAL 

OTTAWA 

TORONTO 

WINNIPEG 

VANCOUVER 


ASBESTOS 

MINED  and  MANUFACTURED  IN  CANADA 

JOHNS-MANVILLE  is  an  organization  devoted  to  serving 
industry  and  the  home  through  Asbestos  and  its  allied  products. 

Controlling  every  step  from  mine  to  market,  combining  the  facili¬ 
ties  of  the  miner  with  expert  knowledge  of  the  manufacturer, 
makes  assurance  doubly  sure  that  the  name  Johns-Manville  stands 
for  time-tested  efficiency  and  ultimate  economy. 

Choose  Johns-Manville  Asbestos  Shingles  or  Johns-Manville 
Asbestos  Roofing  for  beauty,  permanence  and  economy.  Their 
Asbestos  rock  fibre  base  makes  them  indestructible  and  fire-safe. 

Use  Johns-Manville  Housline,  an  insulating  blanket  for  roof, 
walls  and  floors,  to  keep  your  buildings  cooler  in  summer  and 
warmer  in  winter. 


CANADIAN 

Johns-Manville 

ASBESTOS  BUILDING  MATERIALS 


*itlll!llllllll!IIIUI)lllllllllllllllllllllll!ll!llllll!lllll!!ll!lllllllllllll!lllll!lllllll!lllllllllllllllllllllll!l!llllll!!llllll!llll^ 


OUR  70th  ANNIVERSARY 

Founded  in  1855,  more  than  twelve  years  prior  to  Confederation, 
when  the  entire  population  of  the  scattered  colonies  which  now  form  the 
Dominion  did  not  exceed,  three  millions  of  people,  the  history  of  the 
“Canada  Permanent”  is  closely  linked  with  that  of  Canada.  In  the 
carrying  on  of  its  business  of  loaning  money  during  this  long  period  of 
seventy  years  it  has  materially  assisted  in  the  development  of  our  great 
country. 

The  Corporation’s  continued  growth  and  enlarging  field  of  usefulness 
is  primarily  due  to  the  unfailing  confidence  of  its  many  thousands  of 
customers  which  confidence  is  sincerely  and  deeply  appreciated  by  the 
Directors  and  Management. 

With  70  years’  valuable  and  useful  service  and  experience  to  its 
credit,  the  “Canada  Permanent”  is  prepared  to  offer  its  customers  a 
comprehensive  financial  service  capable  of  fully  meeting  their  needs. 

Canada  Permanent  Mortgage  Corporation 

Head  Office  Toronto 

Branch  Offices  in 

Winnipeg,  Man.,  Regina,  Sask.,  Edmonton,  Alta. 

Vancouver,  B.C.,  Halifax,  N.S.,  St.  John,  N.B., 

Woodstock,  Ont. 

Assets  exceed  $44,000,000.00 
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Jan.  . 

Feb.  . 

March 

April 

May 

June 

July  . 

Aug. 

Sept. 

Oct.  . 

Nov. 

Dec.  . 

Avge. 


Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct.  . 

Nov. 

Dec. 

Avge. 


Jan.  . 
Feb.  . 
March 
April 
May  . 
June 
July  . 
Aug.  , 
Sept. 
Oct.  . 
Nov.  . 
Dec.  . 
Avge. 


Jan . 

Feb . 

March  . 

April  . 

May  . 

June  ........ 

July  . 

Aug . 

Sept . 

Oct . 

N  ov . 

Dec . 

Avge . 

*Nominal. 


Jan . 

Feb . 

March  . 

April  . 

May  . 

June  . 

July  . 

Aug . 

Sept . 

Oct . 

Nov . 

Dec . 

Avge . 

*  Nominal. 


COMMODITY  PRICES  AND  EMPLOYMENT 


PINE 

GOOD  SIDINGS,  1 

BY  7  INCHES  AND  UP 

Price  per  thousand  feet,  Toronto 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

$ 

$ 

$ 

$ 

$ 

$ 

.  $ 

$ 

$ 

$ 

$ 

$ 

60.00 

55.00 

55.00 

55.00 

60.00 

65.00 

70.00 

100.00 

150.00 

150.00 

150.00 

150.00 

60.00 

55.00 

55.00 

55.00 

60.00 

65.00 

70.00 

120.00 

150.00 

150.00 

150.00 

150.00 

60.00 

55.00 

55.00 

55.00 

60.00 

65.00 

70.00 

120.00 

150.00 

150.00 

150.00 

150.00 

60.00 

55.00 

55.00 

55.00 

60.00 

*55.00 

70.00 

150.00 

150.00 

150.00 

150.00 

150.00 

60.00 

55.00 

55.00 

55.00 

65.00 

65.00 

80.00 

150.00 

150.00 

150.00 

150.00 

150.00 

60.00 

55.00 

55.00 

55.00 

65.00 

65.00 

80.00 

120.00 

150.00 

150.00 

150.00 

140.00 

60.00 

55.00 

55.00 

55.00 

65.00 

65.00 

85.00 

120.00 

150.00 

150.00 

150.00 

140.00 

60.00 

55.00 

55.00 

55.00 

65.00 

65.00 

90.00 

120.00 

150.00 

150.00 

150.00 

140.00 

60.00 

55.00 

55.00 

55.00 

65.00 

65.00 

95.00 

150.00 

150.00 

150.00 

150.00 

140.00 

60.00 

55.00 

55.00 

55.00 

65.00 

70.00 

95.00 

150.00 

150.00 

150.00 

150.00 

140.00 

60.00 

55.00 

55.00 

60.00 

65.00 

70.00 

95.00 

150.00 

150.00 

150.00 

150.00 

66.00 

55.00 

55.00 

60.00 

65.00 

70.00 

95.00 

150.00 

150.00 

150.00 

150.00 

60.00 

55.00 

55.00 

55.83 

63.33 

66.25 

82.91 

133.33 

150.00 

150.00 

150.00 

MERCHANTABLE  SPRUCE  SIDINGS— 1  by  3  to 

1  by  10  inches. 

Price  per 

thousand,  St.  John,  N.B. 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

13.00 

13.00 

14.00 

16.00 

17.00 

24.00 

35.00 

34.00 

25.00 

15.50 

35.00 

26.00 

13.00 

13.00 

14.00 

16.00 

17.00 

24.00 

35.00 

38.00 

25.00 

16.00 

35.00 

25.00 

13.00 

13.00 

14.00 

16.00 

17.00 

24.00 

35.00 

40.00 

30.00 

17.00 

35.00 

25.00 

13.00 

13.00 

14.00 

16.00 

17.00 

24  00 

35.00 

40.00 

23.00 

17.00 

35.00 

23.00 

13.00 

13.00 

14.00 

16.00 

17.00 

24.00 

35.00 

40.00 

23.00 

17.00 

35.00 

23.00 

13.00 

13.00 

14.00 

16.00 

17.00 

24.00 

35.00 

39.00 

20.00 

15.00 

35.00 

22.00 

13.00 

13.00 

14.00 

16.00 

17.00 

24.00 

35.00 

37.00 

20.00 

18.00 

35.00 

22.00 

13.00 

13.00 

14.00 

16.00 

17.00 

24.00 

35.00 

31.00 

17.00 

18.00 

35.00 

20.00 

13.00 

13.00 

14.00 

16.00 

17.00 

24.00 

35.00 

30.00 

20.00 

17.00 

35.00 

20.00 

13.00 

13.00 

14.00 

16.00 

17.00 

24.00 

35.00 

30.00 

16.00 

18.00 

35.00 

20.00 

13.00 

13.00 

14.00 

16.00 

17.00 

24.00 

35.00 

30.00 

18.00 

18.00 

35.00 

13.00 

13.00 

14.00 

16.00 

17.00 

24.00 

35.00 

25.00 

18.00 

21.00 

35.00 

.... 

13.00 

13.00 

14.00 

16.00 

17.00 

24.00 

35.00 

34.50 

21.25 

17.28 

35.00 

SPRUCE,  1 

BY  4  INCHES  AND  UP 

Price  per  thousand  feet,  Toronto 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

1 

$ 

$ 

$ 

$ 

24.00 

22.00 

20.00 

20.00 

22.00 

34.00 

45.00 

48.00 

55.00 

35.00 

30.00 

35.00 

24.00 

22.00 

20.00 

20.00 

22.00 

34.00 

45.00 

48.00 

52.00 

32.00 

30.00 

24.00 

22.00 

20.00 

20.00 

22.00 

35.00 

45.00 

48.00 

52.00 

32.00 

30.00 

24.00 

22.00 

20.00 

20.00 

22.00 

35.00 

52.00 

48.00 

30.00 

30.00 

24.00 

22.00 

20.00 

20.00 

22.00 

35.00 

35.66 

45.00 

45.00 

30.00 

30.00 

24.00 

22.00 

20.00 

22.00 

34.00 

35.00 

35.00 

55.00 

40.00 

30.00 

30.00 

24.00 

22.00 

20.00 

22.00 

34.00 

35.00 

35.00 

55.00 

40.00 

30.00 

35.00 

24.00 

22.00 

20.00 

22.00 

34.00 

35.00 

40.00 

55.00 

40.00 

30.00 

35.00 

24.00 

22.00 

20.00 

22.00 

34.00 

37.00 

42.00 

55.00 

35.00 

30.00 

35.00 

24.00 

22.00 

20.00 

22.00 

34.00 

37.00 

42.00 

55.00 

35.00 

30.00 

35.00 

24.00 

22.00 

20.00 

22.00 

34.00 

37.00 

42.00 

55.00 

35.00 

30.00 

35.00 

24.00 

22.00 

20.00 

22.00 

34.00 

37.00 

45.00 

55.00 

35.00 

30.00 

35.00 

24.00 

22.00 

20.00 

21.17 

29.00 

35.50 

41.36 

52.16 

42.66 

30.75 

32.91 

PULP. 

SULPHITE,  UNBLEACHED.  NEW 

YORK 

Price 

per  ton, 

f.o.b. 

mills 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

39.00 

39.50 

44.50 

90.50 

50.00 

72.50 

70.00 

95.00 

45.00 

60.00 

38.00 

36.00 

44.50 

88.00 

55.00 

70.00 

75.00 

95.00 

45.00 

55.00 

53.50 

37.50 

36.00 

... 

88.00 

70.00 

82.50 

95.00 

45.00 

52.50 

55.00 

37.50 

35.00 

63.00 

88.00 

57.50 

70.00 

110.00 

95.00 

45.00 

53.75 

53.75 

37.00 

35.00 

61.00 

80.50 

65.00 

65.00 

150.00 

70.00 

47.50 

58.00 

53.75 

37.00 

35.00 

68.00 

75.50 

65.00 

150.00 

65.00 

*47.50 

62.50 

53.50 

37.00 

35.50 

73.00 

68.00 

67.50 

65.00 

150.00 

*65.00 

*47.50 

62.50 

55.00 

36.00 

36.00 

83.00 

68.00 

65.00 

160.00 

47.50 

62.50 

55.00 

44.00 

36.50 

88.00 

60.50 

67.50 

68.00 

160.00 

*60.00 

49.00 

62.50 

55.00 

44.00 

37.00 

98.00 

60.50 

75.00 

70.00 

150.00 

*60.00 

54.00 

60.00 

55.00 

44.00 

38.50 

105.50 

50.50 

70.00 

140.00 

50.00 

54.00 

56.00 

52.50 

41.50 

42.00 

98.00 

48.00 

70.00 

97.00 

49.00 

54.00 

57.50 

.  .  f 

39.37 

36.91 

75.13 

72.16 

64.58 

68.37 

124.54 

72.63 

48.42 

58.85 

.... 

PULP,  GROUNDWOOD,  No.  1 

Price 

per  ton, 

f.o.b. 

mills 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

15.90 

18.00 

17.50 

16.50 

43.50 

32.50 

25.00 

50.00 

65.00 

26.00 

45.00 

57.50 

15.90 

15.50 

17.50 

16.50 

42.50 

32.50 

25.00 

*60.00 

65.00 

26.00 

40.00 

38.00 

15.90 

15.25 

16.50 

17.00 

46.00 

31.50 

25.00 

*65.00 

65.00 

26.00 

38.00 

37.50 

15.90 

15.25 

15.25 

18.00 

47.50 

31.50 

25.00 

95.00 

65.00 

26.00 

36.25 

35.00 

15.90 

15.25 

15.50 

18.00 

47.50 

29.50 

27.00 

105.00 

40.00 

*22.50 

35.00 

36.00 

15.90 

15.50 

15.50 

19.00 

42.50 

29.50 

27.00 

110.00 

35.00 

*22.50 

37.50 

27.00 

15.90 

15.50 

15.50 

19.00 

41.50 

29.50 

29.00 

150.00 

*30.00 

*22.50 

37.50 

30.00 

15.90 

16.25 

15.50 

20.50 

40.00 

28.00 

29.00 

140.00 

24.00 

38.00 

35.00 

15.90 

16.50 

15.50 

23.00 

41.00 

29.00 

35.00 

135.00 

25.66 

25.00 

42.50 

28.00 

15.90 

17.00 

15.50 

31.50 

39.00 

29.50 

45.00 

135.00 

*25.00 

33.50 

44.00 

30.00 

15.90 

17.00 

15.50 

37.50 

37.00 

29.50 

45.00 

125.00 

30.00 

33.50 

44.00 

15.90 

17.00 

15.50 

42.50 

32.50 

30.00 

47.50 

*107.50 

26.00 

43.50 

41.00 

15.90 

16.16 

15.94 

23.25 

41.78 

30.28 

32.04 

106.45 

42.82 

27.58 

39.91 
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COMMODITY  PRICES  AND  EMPLOYMENT 


NEWSPRINT  PAPER 


1913 

1914 

1915 

Price 

1916 

per  cwt.  in  carload  lots 

1917  1918  1919 

1920 

1921 

1922 

1923 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

? 

Jan.  . 

1.87 

1.92 

1.90 

1.94 

2.51 

2.50 

3.45 

4.00 

6.50 

3.50 

3.75 

Feb . 

1.87 

1.92 

1.90 

1.94 

2.51 

2.85 

3.45 

4.00 

6.50 

3.50 

3.75 

March  . .  . 

1.87 

1.92 

1.90 

1.94 

2.51 

2.85 

3.45 

4.00 

5.50 

3.50 

3.75 

April  . 

1.87 

1.92 

1.90 

1.94 

2.51 

2.85 

3.45 

4.00 

5.50 

3.50 

3.75 

May  . 

1.87 

1.92 

1.90 

1.94 

2.51 

2.85 

3.45 

4.00 

5.50 

3.50 

3.75 

June  . 

1.87 

1.92 

1.90 

1.94 

2.51 

2.85 

3.45 

4.00 

5.50 

3.50 

3.75 

July  . 

1.87 

1.92 

1.90 

1.94 

2.51 

2.85 

3.45 

5.50 

4.75 

3.50 

3.75 

Aug . 

1.87 

1.92 

1.90 

1.94 

2.51 

2.85 

3.45 

5.50 

4.75 

3.50 

3.75 

Sept . 

1.87 

1.92 

1.90 

1.94 

2.51 

2.85 

3.45 

5.50 

4.75 

3.50 

3.75 

Oct . 

1.87 

1.92 

1.90 

1.94 

2.51 

3.45 

3.45 

6.50 

4.00 

3.75 

3.75 

Nov . 

1.87 

1.92 

1.90 

1.94 

2.51 

3.45 

3.45 

6.50 

4.00 

3.75 

3.75 

Dec  . 

1.87 

1.92 

1.90 

1.94 

2.51 

3.45 

3.45 

6.50 

4.00 

3.75 

3.75 

Avge . 

1.87 

1.92 

1.90 

1.94 

2.51 

2.97 

3.45 

5.00 

5.10 

3.56 

3.75 

1913 

1914 

1915 

BIRCH, 

Price 

1916 

COMMON 
per  1,000 
1917 

AND  BETTER 

ft.,  Toronto 

1918  1919 

1920 

1921 

1922 

1923 

$ 

$ 

$ 

$ 

$ 

$ 

5 

$ 

$ 

$ 

$ 

Jan . 

35.00 

24.00 

25.00 

25.00 

35.00 

40.00 

65.00 

75.00 

90.00 

65.00 

65.00 

Feb . 

25.00 

40.00 

65.00 

75.00 

90.00 

.... 

65.00 

Mar . 

25.00 

55.00 

65.00 

85.00 

90.00 

65.00 

April  . 

25.00 

55.00 

65.00 

95.00 

75.00 

65.00 

May  . 

25.00 

55.00 

65.00 

95.00 

75.00 

65.00 

June  . 

27.00 

65.00 

120.00 

65.00 

70.00 

July  . 

27.00 

67.00 

120.00 

65.00 

70.00 

Aug . 

27.00 

70.00 

120.00 

65.00 

65.00 

Sept . 

27.00 

75.00 

110.00 

65.00 

70.00 

Oct . 

27.00 

75.00 

110.00 

65.00 

70.00 

Nov . 

27.00 

80.00 

110.00 

65.00 

70.00 

Dec . 

27.00 

75.00 

110.00 

65.00 

70.00 

Avge . 

35.00 

24.00 

25.66 

26.17 

35.00 

52.50 

69.33 

101.25 

72.91 

65.00 

67.50 

1913 

1914 

BRITISH  COLUMBIA  FIR— 2  by  4  and  up— 6 

Price  per  thousand  feet,  Toronto. 
1915  1916  1917  1918  1919 

16  feet. 

1920 

1921 

1922 

1923 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Jan . 

40.00 

38.00 

34.00 

34.00 

40.00 

47.00 

65.00 

67.00 

70.00 

52.00 

35.00 

Feb . 

40.00 

38.00 

34.00 

34.00 

40.00 

47.00 

65.00 

67.00 

60.00 

48.00 

35.00 

Mar . 

40.00 

38.00 

34.00 

34.00 

40.00 

47.00 

65.00 

67.00 

60.00 

48.00 

35.00 

Apr . 

40.00 

38.00 

34.00 

34.00 

40.00 

47.00 

65.00 

65.00 

58.00 

48.00 

35.00 

May  . 

40.00 

38.00 

34.00 

34.00 

40.00 

47.00 

47.00 

67.00 

48.00 

52.00 

35.00 

June  . 

40.00 

38.00 

34.00 

37.00 

40.00 

47.00 

58.00 

49.00 

58.00 

52.00 

35.00 

July  . 

40.00 

38.00 

34.00 

37.00 

40.00 

50.00 

50.00 

49.00 

58.00 

52.00 

35.00 

Aug . 

40.00 

38.00 

34.00 

37.00 

40.00 

50.00 

50.00 

49.00 

58.00 

52.00 

30.00 

Sept . 

41.00 

38.00 

34.00 

37.00 

43.00 

50.00 

65.00 

52.00 

52.00 

52.00 

30.00 

Oct . 

41.00 

38.00 

34.00 

37.00 

43.00 

50.00 

65.00 

52.00 

52.00 

52.00 

30.00 

Nov . 

41.00 

38.00 

34.00 

37.00 

43.00 

50.00 

65.00 

48.00 

52.00 

52.00 

30.00 

Dec . 

41.00 

38.00 

34.00 

37.00 

43.00 

50.00 

65.00 

48.00 

52.00 

52.00 

30.00 

Avge . 

40.33 

38.00 

34.00 

35.75 

41.00 

48.50 

62.08 

57.45 

56.50 

51.00 

32.91 

IX.  RICE,  RANGOON  (CLEANED  OR  POLISHED) 


Price  per  cwt.,  Montreal 


1913 

1914 

1915 

1916 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Jan . 

3.75 

3.20 

3.50 

4.20 

4.30 

7.50 

7.87 

12.00 

5.10 

4.15 

Feb . 

3.55 

3.20 

3.50 

4.20 

4.30 

8.00 

7.87 

•  •  •  • 

4.37 

4.75 

4.15 

Mar . 

3.55 

3.20 

3.50 

4.30 

4.45 

8.00 

7.87 

•  •  •  • 

4.37 

4.75 

4.15 

April  . 

3.25 

2.90 

3.50 

4.30 

4.85 

9.00 

7.87 

.... 

4.75 

4.15 

May  . 

3.25 

2.90 

3.60 

4.30 

7.35 

9.00 

7.87 

.... 

3.87 

4.30 

3.95 

June  . 

3.25 

2.90 

3.60 

4.30 

7.35 

9.00 

8.85 

4.12 

4.15 

3.95 

July  . 

3.05 

2.90 

3.75 

4.30 

7.35 

9.00 

11.87 

.... 

4.12 

4.15 

3.90 

Aug . 

3.05 

3.40 

3.75 

4.30 

7.45 

9.00 

11.87 

.... 

4.37 

4.15 

3.90 

Sept . 

3.05 

3.40 

3.75 

4.30 

7.80 

8.75 

11.87 

10.50 

5.25 

4.15 

3.95 

Oct . 

3.20 

3.40 

3.90 

4.30 

7.80 

8.75 

12.00 

10.50 

5.25 

4.15 

4.12 

Nov . 

3.20 

3.40 

4.20 

4.30 

7.20 

8.75 

12.00 

5.25 

4.15 

4.12 

Dec . 

3.27 

3.18 

3.70 

4.28 

7.20 

8.75 

11.87 

4.15 

4.12 

Avge . 

3.20 

3.40 

3.90 

4.30 

6.45 

8.62 

9.98 

.... 

4.55 

4.45 

4.10 

TAPIOCA,  MEDIUM  PEARL 
Price  per  lb.  at  Toronto 


1913 

1914 

1915 

1916 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

Jan.  . 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

.  .06 

.05 

.06 

.07 

.10 

.14 

.14 

.14 

.08 

.08 

.10 

Feb. 

.  .06 

.05 

.06 

.08 

.11 

.14 

.13 

.14 

.08 

.07 

.10 

Mar. 

.  .06 

.05 

.06 

.09 

.11 

.14 

.13 

.12 

.07 

.06 

.09 

April 

.  .06 

.05 

.06 

.09 

.11 

.14 

.11 

.12 

.07 

.06 

.10 

May 

.  .05 

.05 

.06 

.11 

.12 

.14 

.11 

.12 

.07 

.06 

.09 

June 

.  .05 

.05 

.07 

.11 

.14 

.14 

.12 

.12 

.07 

.07 

.09 

July 

.04 

.07 

.10 

.13 

.14 

.13 

.11 

.07 

.07 

.09 

Aug. 

.  .05 

.04 

.07 

.09 

.14 

.14 

.13 

.11 

.07 

.07 

.10 

Sept. 

.  .05 

.07 

.07 

.09 

.15 

.14 

.14 

.11 

.07 

.07 

.10 

Oct.  . 

.  .05 

.06 

.07 

.09 

.13 

.14 

.14 

.10 

.07 

.07 

.10 

Nov. 

.  .05 

.06 

.07 

.09 

.14 

.14 

.15 

.10 

.08 

.07 

.10 

Dec. 

.  .05 

.06 

.07 

.10 

.14 

.14 

.14 

.10 

.08 

.08 

.10 

Avge. 

.  .05 

Canadian  Grocer.” 

.05 

.07 

.09 

.13 

.14 

.13 

.11 

.08 

.07 

.10 

1924 

$ 

3.75 

3.75 

3.75 

3.75 

3.75 

3.75 

3.75 

3.65 

3.65 

3.50 


1924 

70.00 


65.00 

65.00 

60.00 

60.00 


1924 

$ 


1924 

$ 

4.50 

4.50 

4.50 

4.50 

4.50 

4.50 

4.50 

4.50 

4.50 

4.50 


1924 

$ 

.10 

.10 

.10 

.10 

.10 

.12 

.10 

.11 

.11 

.11 


CHAPTER  9 


Investment  Situation 


Investment  Banking  Increasingly  Important 

in  Development  of  Industry 

Canadians  Facilitating  Progress  by  Becoming  Larger  Investors  Annually 


It  would  be  difficult  to  estimate  the  importance  to  Canada 
of  the  part  played  in  the  industrial  development  of  the  coun¬ 
try  by  the  investment  banking’  houses.  This  phase  of  Cana¬ 
dian  finance  in  its  present  proportions  is  comparatively  new. 
Prior  to  the  war,  the  sale  of  securities  in  Canada  for  both  pub¬ 
lic  and  corporation  financing  was  confined  to  a  small  section 
of  the  public.  True,  investment  houses  were  carrying  on  busi¬ 
ness  in  the  sale  of  municipal  and  government  issues,  but  there 
was  no  well-organized  Canadian  market  even  for  these  securi¬ 
ties.  War  financing  and  war  activities  created  a  new  situation 
in  this  respect.  The  sudden  and  urgent  necessity  of  raising 
funds  quickly  encouraged  the  habit  of  saving.  Savings  banks 
deposits  doubled,  and  there  developed  an  ever-increasing  fund 
of  savings  in  the  hands  of  the  general  public,  available  for 
investment.  This,  the  public  were  only  too  willing  to  put  to 
work,  provided  a  safe  and  reasonably  remunerative  form  of 
investment  suggested  itself.  With  all  this  the  investment 
banking  houses  have  kept  pace,  encouraging  saving  and  pro¬ 
viding  an  investment,  on  the  one  hand,  and  on  the  other,  pro¬ 
viding  funds  for  industrial  development. 

In  the  war  emergency,  investing  in  government  securities 
became  a  patriotic  duty,  and  was  popularized  in  this  way. 
Since  the  war,  the  investment  of  savings  has  become  the  back¬ 
bone  of  the  country’s  industrial  financing.  Eight  or  ten  years 
ago  it  was  considered  an  achievement  to  float  an  issue  which 
to-day  would  be  merely  a  matter  of  passing  interest.  The 


recent  $30,000,000  issue  floated  by  the  Canadian  Pacific  Rail¬ 
way  was  entirely  absorbed  in  a  few  hours,  a  fact  which  illus¬ 
trates  the  extent  to  which  public  interest  in  this  respect  has 
developed.  The  war  educated  the  public  to  invest  their  funds' — 
to  have  them  work  rather  than  remaining  idle,  and  the  habit 
was  too  well  developed  to  be  dropped  when  the  Armistice  was 
signed.  During  1919  nearly  $1,000,000,000  was  raised  this 
way. 

During  the  current  year  the  volume  of  funds  invested  in 
government,  municipal,  railway  and  corporation  bonds  will 
probably  reach  $600,000,000,  which  is  the  largest  amount  raised 
during  any  peace  year. 

Among  the  larger  undertakings  in  government  financing 
during  the  year  was  the  Canadian  National  Railway  issue  in 
January,  carried  by  the  Dominion  Securities  and  a  syndicate. 
This  was  a  $50,000,000  issue  at  5  per  cent,  and  sold  at  97.81, 
yielding  5.145.  Another  $20,000,000  C.N.R.  issue  was  sold  in 
July  by  Dillon,  Read  &  Co.,  at  98%  and  in  addition  a  $26,000,- 
000  issue  in  September  sold  by  the  same  firm  at  96  with  in¬ 
terest  at  4%  per  cent.,  yielding  4.75.  An  issue  of  $90,000,000 
was  sold  in  September  for  the  Dominion  Government  by 
Chase  Securities  Corporation  and  syndicate.  Later  in  the 
month  two  Dominion  issues  of  $50,000,000  and  $35,000,000 
respectively  were  handled  by  A.  E.  Ames  &  Co.  and  syndicate, 
the  former  at  4%  per  cent,  maturing  in  1944,  and  the  latter 
at  4  per  cent.,  maturing  in  1926. 


MILLION  DOLLARS 


SOLD  IN  GREAT  BRITAIN 


1905 
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CORPORATION  FINANCING 

Greenshields  &  Co 

Dealers  in  Canadian  Bond  Issues 
Members  Montreal  Stock  Exchange 

Montreal  Toronto  Ottawa 

The  Greenshields  Catalogue 
The  Greenshields  Revieiv 


“We  cover  the  Maritimes” 

C^UR  services  in  the  buying 
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the  Maritime  Provinces  is  out¬ 
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Government,  Municipal 
High  Grade  Industrial 
Public  Utility  Bonds 

Correspondence  Invited 

EASTERN  SECURITIES  COMPANY 

LIMITED 

Established  1910 

Head  Office  —  St.  John,  N.B. 

James  MaeMurray,  President 
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INVESTMENT  SITUATION 


TREND  OF  THE  STOCK  MARKET 

Since  June,  1924,  the  Canadian  stock  markets  have  been 
in  the  grip  of  a  “bull”  movement  that  has  been  gaining 
momentum  steadily.  It  has  been  discounting  better  business, 
part  of  which  is  at  hand.  Basic  industry  has  already  felt  the 
effects  and  the  turn  of  the  year  should  see  the  cycle  suffi¬ 
ciently  revolved  for  other  branches  of  industry  to  begin  to 
enjoy  returning  prosperity.  Canadian  stock  markets  are  prob¬ 
ably  not  as  far  advanced  in  the  discounting  of  this  expected 
condition  as  those  of  the  United  States,  because  industry  is  not 
so  far  advanced  in  enjoying  its  fruits.  Large  basic  industries 
are  preparing  to  do  a  great  deal  better  in  1925.  They 
say  they  are  facing  a  sold-out  market.  This  has  come 
about  through  the  natural  timidity  when  facing  a 
situation  that  could  not  be  reasoned  out.  Now  that  the  turn 
has  been  made,  huge  assets  that  'have  lain  dormant  will  come 
into  play  with  the  loosening  up  of  business.  Funds  not  frozen, 
yet  held  out  of  enterprise  for  the  proverbial  rainy  day  will 
again  take  their  part.  Better  earnings  are  already  in  sight 
for  the  basic  producers;  the  turn  of  the  distributors  should 
come  later. 

FOREIGN  INVESTMENTS  IN  CANADA 

The  growth  of  Canada’s  business  and  financial  enterprises 
has  been  facilitated  by  the  investment  of  many  millions  of 
dollars  of  foreign  capital.  As  a  young  country,  a  country  rich 
in  promise  but  as  yet  poor  in  accumulated  capital,  Canada  has 
had  to  borrow  from  the  older  and  wealthier  nations  much  of 
the  capital  required  for  the  development. 


At  one  time  most  of  the  capital  invested  in  Canada  came 
from  investors  in  the  United  Kingdom.  Since  the  beginning 
of  the  war  capital  has  come  more  largely  from  the  United 
States.  American  investors  are  familiar  with  a  country  that 
is  so  close  &  neighbor  and  invest  here  freely.  American  manu¬ 
facturers  extend  their  sales  to  Canada  and,  because  of  tariff 
dictation,  invest  capital  in  plants  here.  Much  American  capital 
has  come  to  develop  our  mines,  forest  resources,  water  power 
and  other  natural  weath. 

Evidence  of  the  changing  trend  of  outside  investment  in 
Canada — from  British  to  American  leadership  in  our  foreign 
capital  investment — is  seen  in  the  following  comparison  be¬ 
tween  1913  and  1923.  The  1913  estimate  is  that  of  F.  W.  Field. 
The  second  was  made  by  THE  FINANCIAL  POST  after  ex¬ 
haustive  study  of  numerous  sources  of  information: 

Outside  Investments  in  Canada 


1918 

% 

1923 

% 

Great 

Britain  .  . 

.  .  $1,860,000,000 

77 

$1,995,000,000 

42 

United 

States  . . 

417,143,220 

17 

2,478,500,000 

52 

Other 

Foreign  . 

139,589,650 

6 

323,000,000 

6 

$2,416,723,870 

100 

$4,796,500,000 

100 

The  outside  investment  of  nearly  $5,000,000,000  in  Canada 
is  larger,  likely,  than  has  ever  been  made  in  a  country  of 
Canada’s  youth  and  population  but  is  not  unreasonable  in  view 
of  Canada’s  national  wealth,  estimated  at  $22,000,000,000. 

According  to  THE  FINANCIAL  POST’S  estimate,  outside 
capital  in  Canada  in  1923  was  as  follows: 


Railways  . 

Government  and  Municipal  Bonds 
Industries — 

Forestry  . 

Mining  . . 

Fisheries  . 

Public  Services*  . 

Other  Industries  . 

Mortgages  and  Land  . 

Banking  and  Insurance  . 


United  States 
Capital 
$  425,000,000 
701,000,000 

325.000,000 

235,000,000 

5,500,000 

137,000,000 

540.000,000 

75,000,000 

35,000,000 


British 
Capital 
$  850,000,000 
456,000,000 

60,000,000 

100,000,000 

3,000,000 

116,000,000 

145,000,000 

185,000,000 

80,000,000 


Other  Foreign 
Capital 
$150,000,000 
5,000,000 

40,000,000 

19,000,000 

1,000,000 

25,000,000 

6,000,000 

65,000,000 

12,000,000 


Total  Outside 
Capital 
$1,425,000,000 
1,162,000,000 

425,000,000 

354,000,000 

9,500,000 

278,000,000 

691,000,000 

325,000,000 

127,000,000 


$2,478,500,000  $1,995,000,000  $323,000,000  $4,796,500,000 

*  Water  power,  electric  railways,  hotels,  construction,  etc. 

In  the  1921  industrial  census  of  the  Dominion  Bureau  of  Statistics,  a  record  was  obtained  of  the  distribution  of  the 
ownership  of  Canadian  industrial  securities.  Because  of  the  light  this  record  throws  on  the  sources  of  Canadian  capital 
it  is  here  published.  These  figures  have  never  been  published  by  the  Bureau. 


INVESTMENT  IN  VARIOUS  INDUSTRIES 


Forest  Industries 


Lumber:  mill  product  .  . 
Lumber:  forest  product  . 

Unapportioned 

Pulp  and  paper  . 

Unapportioned 


by  countries,  $11,746,300 
by  countries,  $27,257,979 


Textile  Industries 


Cotton  textiles  . 

Woollen  textiles  . 

Hosiery  and  knit  goods  . 

Foodstuffs 


Meat  packing  . 

Flour  and  cereal  mills 
Fish  canning  and  packing 

Malt  liquors  . 

Distilling  . .  . . 

Condensed  milk  . 

Biscuits  and  confectionery 


Metal-working  Industries 


Steel  furnaces  and  rolling  mills  ...... 

Unapportioned  by  countries, 

Copper  smelting  . 

Foundry  and  machine  shops  . 

Brass  and  copper  . 


$30,220,981 


Automobiles,  etc. 


Agricultural  implements 

Automobiles  ._ . 

Auto  accessories  . 

Car  construction  . 


Other  Total 

$  186,720  $288,373,661 
13,740,400  231,977,081 

41,394,649  404,768,480 


Canada 

$216,237,859 

156,256,861 

277,357,811 


41,547,795 

27,651,510 

18,117,755 


20,478,195 

36,777,055 

18,949,720 

19,008,771 

13,205,500 

2.804,480 

12,724,218 


82,612,804 

21,692,461 

26,669,481 

5,816,731 


44,589,516 

4,829,841 

2,171,020 

5,965,100 


U.  K. 

$23,254,512 

1,736,926 

11,936,785 


924,267 

432,700 

721,920 


11.500 
992,715 

2,659,313 

732,520 

65.500 
137,400 

78,600 


1,457,060 

43,240,495 

4,275,618 

18,700 


7,282,000 


15.200 

148,300 


u.  s. 

$48,694,510 

60,246,894 

74,079,235 


8,521,010 

843,860 

1,011,625 


18,113,595 

29,766,990 

5,351,271 

607,586 

28,200 

4,381,530 

466,611 


31,949,995 

61,042,274 

16,337,465 

9,631,200 


21,086,210 

16,298,600 

8,870,475 

3,055,200 


76,300 

600 

33,000 


533,900 

259,475 

232.500 

2,500 

800 

699,040 

1,100 


59,185 

6,809,757 

35,940 


13,572,400 

20,000 


20,300 


51,069,372 

28,928,670 

19,884,300 


39,137,190 

67,796,235 

27,192,804 

20,351,377 

13,300,000 

8,022,450 

13,270,529 


116,079,044 

132,784,987 

47,318,504 

15,466,631 


86,530,126 

21,148,141 

11,056,695 

9,188,900 
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H.  R.  Silver 
Thomas  F.  Tobin,  K.C. 

B.  A.  Weston 


The  Hamilton  Provident 
and  Loan  Corporation 

ESTABLISHED  1871. 

Office,  King  and  Hughson  Streets,  Hamilton,  Ont. 


DIRECTORS: 

GEORGE  HOPE,  President 
HENRY  L.  ROBERTS,  Vice-President 


W.  A.  \\  ood  D.  M.  Cameron 

Stanley  Mills  \v.  J.  Aitchison 

Paid  Up  Capital  . $1,200,000.00 

Reserve  and  Surplus  Profits . $1,446,545.31 


V/2°/c  Paid  on  Savings  Deposits  of  $1.00  and  up¬ 
wards.  Interest  computed  on  DAILY  BALANCE. 
bZ2c/c  Paid  on  Debentures  for  one  to  five  years. 

Authorized  Investments  for  Trust  Funds. 

Money  to  loan  on  Productive  Real  Estate. 

D.  M.  CAMERON,  General  Manager 


Financing  Industry 
in  Quebec 

SINCE  we  entered  the  field  of  indus¬ 
trial  finance  in  1919  we  have  under¬ 
written  in  whole  or  in  part  numerous 
issues  of  soundly  established  companies. 

In  this  work  we  have  not  only  pro¬ 
vided  excellent  and  profitable  (invest¬ 
ments  for  the  hundreds  of  clients  we 
serve,  but  we  have  helped  to  establish 
on  a  stronger  basis  the  industrial  and 
commercial  structure  of  the  province 
of  Quebec. 

117’ E  WELCOME  communications  from 
’  '  established  concerns  requiring  capital; 
from  investors  seeking  profitable  outlets 
for  their  savings,  and  from  financial  houses 
looking  for  connections  in  the  province  of 
Quebec. 

Versaille|pri(lricaire 

Boulais 

MONTREAL  THREE  RIVERS 

90  St.  James  St.  142  Notre  Dame  St. 

QUEBEC 

Banque  d’Hochelaga  Bldg. 
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Paints,  Drugs,  Chemicals,  etc. 

Acids,  salts,  etc . 

Medicinal  preparations  . 

Paints  and  varnishes  . 

Leather  and  Rubber  Industries 

Rubber  goods  . 

Rubber  boots  and  shoes  . 

Leather  boots  and  shoes  . 

Leather  tanning  . 

Other  Industries 

Central  electric  stations  . 

Unapportioned  by  countries,  $37,099,800 

Electrical  apparatus  . 

Shipbuilding  . . . 

Artificial  abrasives  . 

Building  and  construction  . 

Asbestos  mining  . 

Petroleum  refining  . 

Mineral  industries  . 

A  summary  of  all  the  industries,  showing  the  distribution 


Stocks  . 

Bonds  . 

Other  securities 


Canada 

$2,020,733,788 

265,869.045 

80,143,615 


14,650,220 

7,100,788 

18,627,016 

43,800 

40,421,824 

4,223,484 

252,685 

20,920,525 

724,325 

26,121,019 

12,184,900 

379,400 

8,959,175 

18,200 

21,541,675 

21,765,008 

.  3,194,220 

6,973,560 

37,400 

31,970,188 

5,285,100 

21,500 

13,593,800 

1,600 

18,902,000 

18,504,675 

1,840 

285,910 

2,200 

18,794,625 

-10,742,900 

.'400 

336,601 

11,079,900 

209,265,027 

19,696,497 

46,858,650 

37,100,000 

307,920,174 

26,864,069 

8,999,095 

26,456,990 

1,264,195 

63,484,349 

10,032,750 

9,378,140 

1,744,150 

21,155,040 

56,700 

10,939,400 

10,996,100 

24,161,993 

4,754,000 

371,500 

86,100 

29,373,633 

19,724,969 

1,467,300 

7,927,280 

82,500 

29,202,049 

6,080,280 

25,000 

3,500,460 

9,605,740 

415,445,196 

101,066,073 

233,379,473 

18,622,366 

769,256,108 

of  bonds  and  stocks  individually  is  given  here: 

Held  by  Residents  of  Total  Par  Val. 

Great  United  Other  of  Issued 


Britain 


States  Countries  Securities 


$226,616,055 

71,933,238 

11,710,221 


$  956,294,176 
82,715,495 
45,869,237 


$  76,670,603 
48,352,368 
6,449,974 


$3,280,314,622 

468,870,146 

144,173,047 


Totals 


$2,366,746,448 


$310,259,514 


$1,084,878,908 


$131,472,945  $3,893,357,815 


Detailed  analysis  of  the  investments  in  the  mines  is  as 


Security  Canada 

Gold  quartz  .  $114,520,383 

Silver,  cobalt  .  52,867,834 

Silver,  lead,  zinc  .  26,099,377 

Silver,  cobalt  .  2,128,405 

Copper,  gold,  silver  .  9,905,844 

Placer  mining  .  153,247 

Nickel,  copper  .  5,308,766 

Iron  mining  . .  6,885,270 

Asbestos  mining  .  19,724,969 

Gypsum  mining  .  1,427,550 

Natural  gas  .  13,237,270 

Petroleum  .  3,388,922 

Salt  .  1,469,080 

Miscellaneous  .  5,721,154 

Coal  mining  .  86,727,930 

Cement  .  35,116,930 

Clay  products  .  19,505,891 

Lime  burning  .  1,924,434 

Quarrying  .  9,329,940 


Total  .  $415,445,196 

64% 


follows : 


Held  by  Residents  of 


Great  Britain 

United  States 

Other  Countries 

Total 

$  3,960,862 

$  51,268,921 

$  213,356 

$169,963,522 

6,092,631 

14,789,731 

673,691 

74,423,887 

616,313 

10,193,511 

2,605,555 

39,512,756 

25,125 

2,153,530 

3,201,082 

38,031,198 

44,114 

51,182,238 

11,766,154 

17,573,188 

28,885 

29,521,474 

43,240,495 

45,050,454 

6,809,757 

100,409,472 

3,974,733 

4,794,447 

31,540 

15,685,990 

1,467,300 

7,927,280 

82,500 

29,202,049 

400 

1,484,500 

68,350 

2,982,800 

2,703,999 

6,825.823 

4,000 

22,771,092 

7,050 

2,882,689 

6,278,661 

76,600 

305,300 

1,850,980 

171,479 

2,250,402 

580 

8,143,615 

18,721,941 

25,879,964 

7,656,683 

138,986,473 

4,297,246 

809,100 

405,400 

40,528,676 

563,688 

1,580,780 

21,650,359 

43,600 

1,203,450 

3,171,484 

160,500 

503,610 

9,994,050 

$101,066,013 

$233,379,473 

$18,622,366 

$769,256,108 

13% 

31% 

2% 
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FLUCTUATIONS  IN  GROUPS  OF  STOCKS 
10  CANADIAN  BANK  STOCKS 

Commerce,  Hoc-heiaga,  Molsons,  Montreal,  Nova  Scotia,  Royal 


Jan. 

Feb. 

Mar. 

Apr. 

May 

J  une 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 


1914 
H  $  L 
209.4-200.5 
211.0  208.0 
210.3  207.1 

208.7  2013.2 
.  207.4  204.7 

206.5  204.2 

206.7  203.6 
Exc.  Closed 
Exc.  Closed 
Exc.  Closed 
Exc.  Closed 
Exc.  Closed 


Imperial,  Standard. 


1915 

1916 

1917 

1918 

1919 

192U 

1921 

1922 

1923 

1924 

H  $  L 

H  $  L 

H  $  L 

H  ! 

t-  L 

H 

$  L 

H 

$  L 

H 

$  L 

H 

$  L 

H  $  L 

H  $  E 

Exc.  Closed 

204.6  204.3 

195.8 

194.5 

187.9 

187.9 

206.1 

197.0 

201.3 

198.6 

193.9 

185.3 

189.1 

187.0 

194.5  189.9 

183.5  184.4 

204.8  204.8 

203.8  203.7 

195.6 

193.7 

189.5 

189.6 

203.3 

201.0 

200.6 

198.1 

194.0 

190.8 

187.7 

185.4 

196.8  193.5 

173.0  171.2 

202.6  202.6 

204.5  204.5 

195.1 

193.5 

188.7 

188.7 

202.1 

200.4 

200.3 

196.4 

192.8 

189.5 

187.1 

185.3 

195.9  193.8 

182.8  180.9 

205.6  204.3 

204.6  204.6 

194.2 

192.5 

189.3 

188.7 

203.9 

199.7 

202.2 

198.0 

192.0 

188.7 

187.5 

185.8 

197.7  194.8 

182.1  175.5 

205.4  204.8 

204.5  203.8 

193.7 

191.8 

189.4 

189.4 

203.7 

200.7 

202.2 

198.0 

191.8 

189.0 

185.9 

184.8 

198.0  195.3 

180.8  177.1 

205.4  204.8 

199.6  199.1 

192.7 

191.1 

189.2 

189.1 

204.7 

202.4 

198.0 

194.4 

191.1 

186.6 

185.9 

184.3 

197.0  193.0 

179.4  176.7 

205,3  204,5 

199.1  197.1 

192.0 

190.7 

190.3 

189.2 

204.9 

202.7 

196.7 

192.3 

189.7 

186.6 

186.4 

185.0 

194.0  191.5 

179.1  177.1 

205.1  204.7 

198.1  196.3 

192.8 

190.5 

189.8 

189.6 

203.7 

201.2 

193.7 

189.2 

189.9 

187.3 

185.8 

184.6 

193.0  189.7 

180.9  178.0 

204.4  204.4 

197.7  196.2 

192.0 

190.4 

189.7 

189.6 

202.5 

200.7 

190.9 

186.6 

189.4 

186.4 

185.3 

184.5 

190.9  187.7 

185.1  180.3 

204.7  204.6 

197.3  194.5 

190.8 

188.0 

189.8 

189.5 

202.4 

200.3 

188.8 

184.9 

189.5 

187.7 

187.5 

185.2 

187.8  185.1 

193.4  184.2 

204.5  204*5 

195.7  196.9 

189.0 

188.1 

190.4 

189.8 

201.7 

199.7 

189.7 

184.1 

190.7 

188.9 

187.9 

186.1 

188.6  184.7 

193.3  190.6 

204.7  204.6 

195.3  194.3 

187.6 

187.5 

197.2 

190.4 

200.8 

199.2 

188.1 

183.6 

192.0 

187.3 

188.6 

186.3 

187.1  185.2 

193.0  190.0 
(To  Dec.  15) 

4  CANADIAN  MILLING  STOCKS 
Lake  of  the  Woods,  Maple  Leaf,  Ogilvie,  St.  Lawrence. 


1918 

T  H  $  L 

•'ap .  104.5  102.0 

f.eb .  109.7  104.7 

*lar .  112.0  108.7 

"pr-  117.0  108.2 

5!ay  .  118.7  114.7 

"upe  .  123.5  113.2 

J.uly  .  125.5  120.0 

e  138.7  125.0 

5,ept .  145.5  134.5 

”ct .  146.0  138.0 

^ov .  147.0  140.0 

uec .  152.7  142.0 


1919 

1920 

1921 

1922 

1923 

19 

24 

H 

$  L 

H 

$  L 

H 

$  L 

H 

$  L 

H  $  L 

H  : 

5  L 

155.7 

146.2 

205.0 

191.0 

145.7 

128.7 

130.2 

126.2 

171.7 

165.0 

162.2 

158.7 

151.0 

143.7 

183.5 

171.0 

146.7 

140.2 

140.0 

126.2 

175.2 

168.7 

166.0 

163.9 

148.5 

143.5 

186.0 

173.2 

138.2 

136.2 

148.2 

137.7 

189.2 

177.2 

156.0 

152.2 

156.2 

145.0 

181.5 

170.7 

135.0 

127.5 

154.2 

148.5 

175.5 

171.7 

154.1 

153.2 

181.5 

154.5 

174.0 

168.7 

132.2 

128.5 

156.0 

150.7 

167.2 

159.5 

162.3 

150.2 

180.2 

173.7 

173.5 

167.2 

130.7 

124.0 

160.5 

143.7 

161.2 

152.2 

153.3 

151.1 

184.0 

171.5 

178.7 

168.7 

127.5 

117.0 

148.5 

142.5 

162.5 

147.5 

158.2 

153.1 

186.2 

179.2 

179.7 

153.5 

123.2 

116.7 

150.2 

145.7 

151.7 

146.5 

169.2 

157.1 

200.7 

187.2 

167.7 

160.7 

119.5 

114.5 

153.5 

144.5 

151.5 

137.5 

163.1 

158.2 

201.5 

190.2 

156.7 

145.2 

125.2 

117.5 

157.0 

150.2 

143.2 

139.2 

169.3 

160.1 

213.5 

194.0 

146.0 

132.2 

133.7 

124.0 

159.2 

152.7 

170.2 

143.2 

176.2 

164.2 

210.2 

195.7 

136.0 

125.5 

132.0 

125.5 

167.0 

155.5 

158.0 

154.2 

171.1 

173.1 

(To  Dec.  15) 

TREND  OF  INDUSTRIAL  STOCKS 


4  CANADIAN  TEXTILE  STOCKS 

Canadian  Cottons,  Dominion  Textile,  Montreal  Cottons,  Penmans. 


H 

Jan .  67.0 

Feb .  64.2 

Mar .  67.0 

Apr .  65.0 

May  .  64.0 

June  .  65.7 

July  .  65.2 

.  65.0 

Sept .  64.0 

0ct-  .  62.7 

Nov .  61.5 

Dec .  61.0 


1917 
$  L 

65.7 

61.5 
63.0 

63.5 
63.0 
63.5 
64.0 

63.7 
61.2 

60.7 
61.0 
61.0 


1918 
H  S 

61.7 
65.0 

67.2 

68.7 

70.7 

70.5 

71.2 

77.5 

78.2 
77.0 

77.2 
77.0 


1919 


1920 


1921 


1922 


1923 


1924 


L 

H 

J  L 

H 

$  L 

H 

S  L 

H 

$  L 

H  : 

$  L 

H  : 

{  L 

61.0 

78.2 

76.0 

108.0 

101.2 

90.7 

86.5 

101.0 

98.5 

140.7 

132.0 

110.2 

105.0 

62.5 

81.7 

76.0 

107.0 

99.2 

92.5 

88.0 

102.2 

98.2 

149.0 

138.7 

109.0 

107.0 

66.2 

86.2 

81.2 

107.0 

99.0 

95.0 

88.5 

102.0 

99.5 

151.7 

145.0 

81.0 

74.0 

65.5 

92.0 

84.2 

106.2 

104.2 

93.2 

89.5 

106.7 

100.7 

156.7 

146.2 

76.1 

70.2 

68.0 

93.7 

89.0 

108.2 

103.0 

98.2 

90.0 

110.5 

107.2 

152.0 

144.7 

74.0 

69.1 

69.5 

91.7 

87.2 

111.0 

105.2 

97.0 

91.5 

115.5 

110.2 

149.7 

142,5 

100.1 

97.1 

69.7 

97.5 

88.5 

120.0 

108.2 

91.2 

90.7 

114.7 

112.5 

143.2 

138.0 

74.0 

71.2 

71.2 

94.5 

90.7 

113.2 

195.0 

93.2 

90.5 

125.5 

112.2 

139.2 

134.5 

101.0 

97.1 

73.2 

99.7 

93.0 

114.5 

107.2 

98.0 

89.2 

124.7 

119.2 

138.2 

134.0 

101.2 

99.0 

75.5 

104.7 

97.2 

107.7 

102.5 

98.2 

95.0 

130.0 

120.0 

138.0 

133.0 

103.0 

99.3 

74.7 

103.7 

98.5 

101.5 

92.2 

102.5 

97.7 

138.5 

124.0 

135.7 

139.7 

108.0 

100.0 

75.2 

105.0 

100.0 

92.7 

84.7 

101.7 

98.2 

134.2 

128.2 

138.0 

133.0 

Sl.l  80.0 
(To  Dec.  lo) 
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The  Wealth  of  the  Sea  in  Abundance 


Lumbering,  a  profitable 
Nova  Scotian  industry. 


One  of  the  plants  of  the 
gigantic  British  Empire 
Steel  Corporation. 


Evangeline’s  Land*— in  the  heart  of  the  richly  productive 
Annapolis  Valley. 


The  Nearest  Province  to  British  and  European  Markets 

Leader  in  the  Fishing  Industry 


Rich  in  her  Wealth  of  Farm, 
Forest,  Sea  and  Minerals 


1923 

Annual  Production 

Fisheries  ..$  8,448.385 
Agriculture.  40,613,000 
Minerals  ...  30,534,176 
Manufact’s.  69,091,000 


Population  (1921) 

523,837 

Area,  21,428  sq.  miles 


FISHERIES:  With  her  3,000  miles  of 
coast  line,  and  proximity  to  the 
“Grand  Banks,”  Nova  Scotia  leads 
the  world  in  the  fishing  industry — 
the  total  value  of  the  1923  catch  be¬ 
ing  $8,448,385. 

FORESTS:  6,589,294  acres,  or  48% 
of  the  total  area  of  Nova  Scotia  is 
forest  area  comprising  accessible  and 
readily  saleable  woods.  Red  spruce 
is  the  principal  lumber  tree,  and 
beech  the  most  abundant  hardwood 
forest  tree. 


FARMS:  Nova  Scotia  is  the  home  of 
the  famous  Annapolis  Valley  apples, 
of  which  the  total  production  in  1924 
exceeded  1,800,000  barrels.  Mixed 
and  dairy  farming  prevails  under 
ideal  living  and  social  conditions. 

MINERALS:  Nova  Scotia’s  coal  de¬ 
posits  are  world  famous.  Coal  pro¬ 
duction  for  1923  totalled  6,179,690% 
tons  of  which  5,507,987%  tons  were 
sold.  Interest  in  gold  mining  is  in¬ 
creasing  due  to  the  presence  of  white 
arsenic  in  all  the  gold-bearing  rock. 
A  wide  variety  of  other  minerals  are 
to  be  found  including  manganese, 
molybdenum,  tungsten  ores,  zinc, 
etc.,  and  quarry  products. 


Industrial  Opportunities 

STRATEGIC  LOCATION  FOR  EXPORT  TRADE.  Nova  Scotia’s 
proximity  to  the  British  Isles,  Europe,  the  West  Indies,  Africa  and 
South  America  specially  favors  the  development  of  export  trade. 

DEVELOPED  HYDRO-ELECTRIC  POWER  (55,000  h.p.)  at  cheap 
rates  is  available  in  industrial  centres.  THE  YEAR  ROUND  OPEN 
PORT — HALIFAX — makes  continually  available  the  economy  of 
ocean  transportation  for  incoming  and  outgoing  freight. 


For  further  information  write 

W.  B.  McCOY,  Secretary  of  Industry  and  Immigration,  HALIF AX,  N.S. 


NOVA  SCOTIA 
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Arthur  E.  Moysey  &  Co. 

LIMITED 

Mining  Brokers  Since  1904 

TORONTO 

NEW  YORK 

MOYSEY  BUILDING 

40  EXCHANGE  PLACE 

COBALT,  ONT. 

WINDSOR,  ONT. 

STANDARD  EXNGE  BLDG. 

201-202  EXCHANGE  BLDG. 

PORCUPINE 

BUFFALO 

TIMMINS,  ONTARIO 

219-231  WHITE  BUILDING 

SUDBURY 

ROCHESTER 

ONTARIO 

34  STATE  STREET 

NORTH  BAY 

KIRKLAND  LK. 

ONTARIO 

MOYSEY  BUILDING 

Direct  W ire  Connections  to  All  Offices 

Our  Market  Despatch,  mailed 
weekly  without  charge,  is  a 
valuable  digest  of  Ontario’s 

mining  news. 

Special  analyti- 

cal  reports  on 

all  the  leading 

mining  issues 

sent  on  request. 

STOCKS 

BONDS 
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4  CANADIAN  LIGHT  AND  POWER  STOCKS 
Consumers’  Gas,  M.  L.  H.  P.,  Ottawa  L.  H.  P.,  Shawinigan. 


1914 

1915 

1916 

1917 

1918 

1919 

19-20 

1921 

1922 

1923 

1924 

H  $  L 

H 

$  L 

H  $  L 

H 

l  L 

H  £  L 

H 

$  L 

H 

$  L 

H 

$  L 

H 

$  I. 

H  $  L 

H  $  L 

Jan. 

.  ...  137.2  133.0 

122.2 

120.0 

127.6 

125.0 

118.6 

115.5 

100.0  97.7 

108.5 

105.7 

108.5 

105.7 

100.5 

94.7 

107.2 

101.0 

118.5 

114.2 

135.2 

126.2 

Feb. 

. .  .  141.7  131.5 

122.0 

120.2 

126.2 

124.7 

117.6 

113.7 

101.5  99.0 

109.7 

107.5 

108.0 

100.5 

100.7 

97.0 

106.5 

102.5 

123.0 

114.5 

137.0 

131.5 

Mar. 

.  .  .  136.0  132.2 

122.2 

120.5 

128.0 

124.5 

116.0 

112.5 

101.0  99.0 

111.2 

108.2 

i05.2 

101.5 

99.5 

96.2 

107.0 

103.7 

119.7 

116.5 

134.1 

130.2 

Apr. 

.  . .  135.7  128.7 

126.0 

122.5 

127.5 

126.0 

115.0 

111.7 

102.0  98.7 

111.5 

109.9 

105.2 

98.7 

99.7 

97.0 

109.5 

105.0 

120.0 

116.2 

132.1 

129.0 

May 

...  133.7  130.7 

125.7 

123.7 

126.0 

124.0 

111.5 

110.7 

103.2  97.2 

Ml  2.7 

110.5 

102.7 

101.7 

101.0 

95.0 

109.7 

107.2 

122.2 

118.5 

136.1 

131.1 

June 

...  136.0  130.7 

124.0 

121.7 

119.5 

117.7 

108.0 

106.0 

104.0  103.0 

112.0 

109.5 

105.0 

100.& 

99.0 

93.0 

108.2 

105.2 

123.5 

119.2 

137.3 

134.1 

July 

...  134.0  120.0 

122.7 

120.2 

119.2 

117.5 

109.2 

106.0 

104.7  103.5 

113.7 

110.2 

103.0 

101.5 

99.7 

93.7 

111.2 

107.5 

121.0 

117.7 

140.1 

133.1 

Aug. 

.  . .  Exc.  Closed 

124.7 

121.7 

119.0 

118.0 

106.5 

104.7 

105.0  103,5 

112.5 

110.5 

102.2 

99.7 

100.2 

94.2 

115.7 

110.2 

121.5 

117.7 

145.1 

138.3 

Sept. 

. . .  Exc.  Closed 

128.0 

123.0 

120.2 

118.0 

103.2 

101.6 

110.2  106.5 

111.5 

108.7 

101.0 

97.7 

98.2 

95.7 

116.5 

112.2 

125.0 

119.0 

144.0 

140.3 

Oct.  . 

.  . .  Exc.  Closed 

130.5 

125.2 

120.2 

117.0 

101.2 

97.7 

107.9  107.2 

111.7 

107.0 

102.3 

96.7 

98.2 

95.0 

116.7 

113.5 

125.5 

120.5 

146.0 

141.3 

Nov. 

.  .  .  Exc.  Closed 

129.2 

126.7 

119.6 

117.0 

98.0 

97.7 

108.2  106.5 

112.5 

100.2 

100.2 

94.5 

99.0 

97.0 

116.5 

113.2 

124.2 

120.2 

146.2 

143.2 

Dec. 

.  .  .  Ebtc.  Closed 

128.2 

127.0 

118.7 

115.0 

98.5 

98.5 

109.2  106.2 

112.2 

107.2 

98.0 

93.6 

104.0 

99.2 

116.2 

113.7 

127.0 

122.5 

142.2 

133.0 

SIX 

CANADIAN 

NEWSPRINT  STOCKS 

Ahitibi,  Brompton,  Laurentide, 

Price  Bros., 

St.  Maurice, 

Spanish 

Pref. 

1917 

1918 

1919 

19-20 

1921 

1922 

1-923 

1924 

H  $ 

L 

H  S 

L 

H 

$  L 

H  $ 

L 

H 

$  L 

H  $ 

L 

H  $ 

L 

H  $ 

L 

J  n . 

45.6 

29.8 

29.0 

39.0 

37.0 

76.2 

68.6 

79.5 

75.8 

53.1 

61.5 

74.8 

71.1 

79.7 

72.3 

Feb . 

.  47.6 

44.3 

30.2 

29.8 

43.2 

38.0 

71.8 

63.8 

71.6 

62.6 

56.8 

51.1 

77.7 

72.0 

78.1 

73.7 

Mar . 

.  47.3 

44.6 

29.8 

29.6 

43.2 

41.6 

78.4 

66.2 

66.3 

61.8 

58.5 

52.3 

77.0 

73.0 

79.2 

72.1 

Apr . 

37.5 

30.8 

29.8 

43.2 

41.8 

81.0 

72.8 

66.3 

69.6 

66.1 

56.0 

77.8 

74.0 

73.5 

67.5 

May  . 

36.5 

31.8 

31.8 

60.2 

42.4 

81.4 

74.6 

63.5 

59.8 

67.1 

62.8 

79.0 

73.7 

72.4 

67.2 

June  . 

3-5.5 

31.2 

30.8 

61.2 

48.4 

82.4 

69.6 

62.1 

48.5 

66.3 

62.8 

77.3 

71.6 

71.2 

67.2 

July  . 

32.0 

34.4 

32.0 

50.8 

48.6 

99.2 

85.0 

53.0 

48.5 

66.8 

63.5 

73.0 

68.1 

70.4 

68.2 

Aug . 

30.8 

34.4 

32.0 

49.6 

46.0 

93.6 

78.8 

52.8 

44.3 

74.6 

65.6 

77.3 

69.9 

73.3 

69.3 

Sept . 

30.2 

37.0 

32.8 

66.4 

60.4 

108.8 

97.6 

62.3 

43.8 

76.0 

66.8 

76.3 

72.3 

72.1 

67.2 

Oct . 

.  30.6 

29.0 

37.0 

33.6 

60.0 

64.8 

103.6 

91. 5 

59.3 

51.0 

71.3 

65.6 

73.3 

70.5 

69.6 

63.5 

Nov . 

29.0 

35.4 

34.2 

64.4 

57.6 

92.0 

78.8 

69.4 

56.0 

70.3 

66.5 

74.0 

66.5 

68.4 

64.1 

Dec . 

29.0 

37.6 

34.2 

72.4 

61.0 

82.5 

70.8 

57.6 

53.6 

72.3 

66.8 

75.3 

70.9 

70.2 

66.3 

PRICE  RANGE  OF  CANADIAN  MINING  SECURITIES 

Standard  Stock  and  Mining  Exchange,  Toronto 


Authorized  Par  1922  1923  1924 


Golds — » 

Capital 

Value 

High 

Low 

High 

Low 

Last 

High 

Low 

Argonaut  . 

.  4,000,000 

1.00 

.60 

.37 

1.00 

.48 

.55 

.65 

.20 

Bidgood  Con . 

.  3,000,000 

1.00 

.  , 

.15% 

.12% 

.12% 

.15% 

.05 

Con.  W.  D.  Lake  . 

.  5,000,000 

1.00 

.44 

.24% 

.38 

.21% 

.30% 

.32 

.14% 

Dome  Mines  . 

.  1.000  000  sharps 

no  par 
.59 

20.25 

.65 

18.25 

.34 

20.00 

.48% 

20.45 

.51 

12.00 

.14% 

Goldale  . 

.  3^000,000 

1.00 

.37 

Gold  Reef  . 

,  . 

.02% 

.01 

Hattie  . 

.  5,000,000 

1.00 

.41 

.13 

.44 

.08 

.08% 

.10 

.01% 

Hollinger  . 

.  25,000,000 

5.00 

14.35 

7.74 

14.30 

11.00 

11.75 

15.00 

11.40 

Hunton  . 

.  4,000,000 

1.00 

.13 

.06% 

.16 

.05 

.05% 

.12 

.05% 

Indian  Mines  . 

.  3,000,000 

1.00 

.84 

.55 

.65 

.67 

.03% 

Keora  . 

1.00 

.15% 

.08 

.17 

.05 

.09% 

.13% 

.07 

Kirkland  Lake  . 

.  5,000,000 

1.00 

.50 

.27 

.61 

.14% 

.17 

.29 

.14% 

Lake  Shore  . 

.  2,000,000 

1.00 

2.90 

1.26 

3.75 

2.85 

3.45 

4.50 

3.41 

Moneta  . 

.  2,000,000 

1.00 

.17 

.07% 

.27 

.12% 

.23 

.24 

.14 

McIntyre  . 

.  4,000,000 

5.00 

22.00 

13.80 

21.20 

15.50 

18.25 

18.60 

14.75 

N  ewray  . . 

1.00 

.29 

.04% 

.49 

.25 

.41% 

.45 

.19% 

Night  Hawk  Pen . 

.  5,000,000 

1.00 

.97 

.26 

Porcupine  Crown  . 

.  4,000,000 

1.00 

.31 

.12 

.19 

.06% 

.07% 

.12% 

.02% 

Preston  East  Dome  . 

.  3,000,000 

1.00 

.15 

.02% 

.16% 

.09% 

.11% 

.16 

.08% 

Teck-Hughes  . . 

1.00 

.97 

.15% 

1.47 

.83 

1.22 

1.34 

1.05 

Tough-Oakes-Burnside  . 

.  5,000,000 

1.00 

.72 

.58 

.69 

.75 

.33 

Vickers  . 

1.00 

.37 

.23 

.23 

.23% 

.07 

Vipond  Consolidated  . 

.  2,000.000 

1.00 

.78 

.54 

.98 

.49 

.94 

1.40 

.95 

WrighUHargreaves  . 

.  2,750,000 

1.00 

3.40 

1.75 

3.70 

2.75 

2.82 

4.00 

2.75 

Silver  Stocks — 

Beaver  . 

.  2,000,000 

1.00 

.40 

.18 

.58 

.19% 

•22% 

.34% 

.12% 

Canadian  Lorrain  . 

.  2,000.000 

1.00 

.73% 

.39 

Capitol  . 

.  4,000,000 

1.00 

.39 

.30 

Castle  Trethewey  . 

.  2,000,000 

1.00 

.32 

•  i5% 

.60 

.22 

.57% 

.81 

.58 

Clifton  Consolidated  . 

.  2,000,000 

1.00 

.22 

.06% 

Coniagas  . 

.  4,000,000 

5.00 

2.10 

1.66 

3.05 

1.85 

2.20 

2.25 

1.15 

Crown  Reserve  . 

.  4,000,000 

1.00 

.31% 

.10 

.75 

.31 

.74% 

.76 

.42 

Everett  . 

.  3,000,000 

1.00 

,  . 

,  . 

,  , 

.17 

.02% 

Kerr  Lake  . 

.  2,400,000 

4.00 

3.50 

3.66 

3.60 

2.90 

3.00 

1.80 

1.60 

Keelev  Silver  . 

.  2,000,000 

1.00 

3.05 

1.60 

1.75 

2.68 

1.73 

Lakeside  Lorrain  . 

.  1,500,000 

1.00 

,  , 

,  , 

.25 

.06% 

La  Rose  . 

1.00 

.67 

.20 

.44 

.19 

.20 

.29% 

.04 

Lorrain  Consolidated  . 

1.00 

.39 

.05 

.15 

.30 

•  11% 

Lorrain,  Trout  Lake  . 

.  1,500,000 

1.00 

1.18 

1.05 

1.05 

1.46 

1.08 

Mining  Corporation  of  Canada  . 

.  8,300,250 

5.00 

l.is 

.80 

3.55 

.85 

3.07 

3.99 

2.30 

McKinley-Darragh  . 

.  2,500,000 

1.00 

.38 

.14% 

.25% 

.10% 

.13 

.16% 

.09 

Nipissing  . 

.  6,000,000 

5.00 

7.10 

5.50 

6.75 

5.00 

6.47 

6.60 

5.85 

Peterson  Lake  . 

.  3,000,000 

1.00 

.20 

.05 

.15 

.08 

.10% 

.10% 

.07 

Temiskaming  . 

1.00 

.47 

.25 

.50 

.29% 

.32% 

.22% 

.16 

Trethewey  . 

1.00 

.09 

.03 

.09% 

.03 

.09 

.18 

07% 

Wettlaufer  . 

.  1,500,000 

1.00 

.29% 

.05 

.12% 

.30 

.11 

202 


INVESTMENT  SITUATION 


SECURITIES  TABLE 


L — Industrials. 
(1)  Paper 


Laurentide,  M . 

Price  Pros.,  M . 

Provincial  Paper  Mills,  T. 


St.  Maurice  Paper,  M. 
Wayagamack  P.  &  P. 


(2)  Steel  and  Steel  Industries 
Brit.  Emp.  Steel  Cp.,  T.  &  M. 

Can.  Car  &  Foundry,  M.  .  .  . 

Can.  Foundries  &  Forg.,  M. 

Canadian  Locomotive,  T.  ... 

Dom.  Rad.  &  Boiler,  T . 

Dominion  Bridge,  M . 

Ontario  Steel  Products,  M... 

Canada  Iron  Foundries,  M... 

The  Steel  Co.  of  Canada,  T. 

(3)  Milling 

Canada  Bread,  T . 

International  Milling,  T.  . . . 
Lake  of  the  Woods  Mill.,  M. 

Maple  Leaf  Milling,  T . 

Ogilvie  Flour  Mills,  M . 

The  Shredded  Wheat  Co.,  T. 
St.  Lawrence  Flour  Mills,  M. 
Western  Can.  Flour  Mills,  T. 


c.  $100,  $5, 

1  pr.  100 

2  pfd.  100 


com. 

pfd. 

com. 

pfd. 

com. 

pfd. 

pfd. 

com. 

com. 

pfd. 

com. 

pfd. 

com. 

pfd. 


M. — Montreal  Exchange.  T. — Toronto  Exchange. 


Div.  When  Payable 


20th  Jan.,  Apr,  July,  Oct. 
2nd  Jan.,  Apr.,  July,  Oct. 
7th  Fb.,  May,  Ag.,  Nv. 
1st  Jan.,  Apl.,  Jul.,  Oct. 
1st  Jan.,  Apl.,  Jul.,  Oct. 
1st  Jan.,  Apl.,  Jul.,  Oct. 
1st  Jan.,  Apl.,  Jul.,  Oct. 
Last  div.  1%  July,  1924 
20th  Jan.,  Apl.,  Jul.,  Oct. 
15th  Jan.,  Apl.,  Jul.,  Oct. 
15th  Jan.,  Apl.,  Jul.,  Oct. 
Mar.,  June,  Sept.,  Dec. 
Last,  iy2%  Ag.  31,  1921 


None  declared  yet 
In  arr.  since  Jan.  1,  1924 
None  declared  yet 


Stock  Market  Record 


Par 

Outstnd. 

rate 

com. 

none 

250,000  shr. 

$4 

pfd. 

$100 

$1,000,000 

7% 

M. 

com. 

none 

140,000  shr. 

,  - 

com. 

$100  $28,800,000 

6% 

com. 

100 

42,683,200 

2% 

com. 

100 

3,500,000 

6% 

pfd. 

100 

1,700,000 

7% 

M. 

com. 

100 

3,693,700 

pfd. 

100 

1,500,000 

8% 

M. 

com. 

100 

9,447,000 

7% 

pfd. 

100 

8,619,500 

7% 

com. 

100 

8,149,900 

6% 

com. 

100 

5,000,000 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 


£1  $24,450,000 
$7,838,400  - 
57,350,000  - 
4,975,000  — 
7,500,000  — 
960,000 
960,000 
2,000,000 
1,500,000 
1.548,400 
6,500,000 
750,000 
750,000 
1,598,900 
3,877,800 
11,500,000 
6,496,300 


4  % 
7% 
7% 
4% 
4% 
7% 


7% 

7% 


10th  Jan.,  Apl.,  Jul.,  Oct. 
10%  1920,  none  since 
15th  Fb.,  My.,  Ag.,  Nv. 
1st  Jan.,  Apl.,  Jul.,  Oct. 
1st  Jan.,  Apl.,  Jul.,  Oct. 
1st  Mar.,  Jn.,  Spt.,  Dec. 
15th  Fb.,  My.,  Ag.,  Nv. 
15th  Fb.,  My.,  Ag.,  Nv. 
15th  Fb.,  My.,  Ag.,  Nv. 
None 

Non-cum.  divs.,  irreg. 
1st  Fb.,  My.,  Ag.,  Nv. 
1st  Fb.,  My.,  Ag.,  Nv. 


com. 

pfd. 

com. 

pfd. 

com. 

pfd. 

com. 

pfd. 

com. 

pfd. 

com. 

pfd. 

com. 

pfd. 

com. 


100 

100 

none 

$100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 


2,500,000 
1,250,000 
50,000  shr. 
$2,220,000 
3,500,000 
1,500,000 
2,500,000 
2,930,000 


4% 

7% 

7% 

12% 

7%c. 

7% 


1st  Jan.,  Apl.,  Jul.,  Oct. 
1st  Jan.  Apl.,  Jul.,  Oct. 
Irregular 

1st  Mar.,  Jn.,  Sep.,  Dec. 
1st  Mar.,  Jn.,  Sep.,  Dec. 
1st  Mar.,  Jn.,  Sep.,  Dec. 
Psd.  fr.  qr.  bg.  Jul.  1  ’23 
18th  Jan.,  Apl.,  Jul.,  Oct. 
2,500,000  12  +  131st  Jan.,  Apl.,  Jul.,  Oct. 
2,000,000  7%  1st  Mar.,  Jn.,  Sep.,  Dec. 

8,750,000  8  +  2  1st  Jan.,  Apl.,  Jul.,  Oct. 
1,250,000  6%  1st  Jan.  Apl.,  July.,  Oct. 
1,200,000  6%  1st  Fb.,  My.,  Ag.,  Nv. 

575,000  7%  1st  Fb.,  MV.,  Ag.,  Nv. 
2.875,000  8%  15th  Mar.,  Jn.,  Sp.,  Dc. 


1920 

1921 

1922 

1923 

1924 

to  Dec.  9 

High  Low 

High  Low  High 

Low 

High  Low 

High 

Low 

87 

49 

58 

22 

71 

30 

74 

56 

69 

53 

99 

85 

89 

83 

100 

80 

100 

90 

108 

97 

85 

42 

57 

13 

40 

15 

44 

33 

43 

26 

125 

81 

95 

62 

99 

72 

103 

85 

98 

79 

— 

— 

— 

— 

47 

30 

47 

39 

45 

26 

132 

80 

102 

87 

89 

76 

92 

83 

100 

82 

100 

85 

87 

83 

95 

82 

98 

92 

97 

90 

167 

74 

110 

66 

85 

60 

83 

61 

75 

25 

107 

91 

92 

64 

102 

85 

108 

97 

100 

84 

129 

75 

89 

44 

103 

51 

103 

32 

114 

96 

149 

82 

95 

51 

112 

67 

108 

94 

120 

100 

170 

123 

120 

80 

95 

70 

114 

88 

113 

79 

150 

71 

89 

87 

65 

34 

61 

32 

46 

32 

12 

7 

15 

6 

10 

3 

6 

— 

— 

62 

56 

77 

60 

73 

52 

57 

27 

— 

— 

40 

19 

39 

18 

26 

12 

17 

7 

74 

29 

43 

16 

32 

18 

37 

20 

50 

36 

109 

67 

79 

42 

69 

44 

87 

67 

97 

83 

257 

75 

— 

— 

48 

30 

36 

22 

31 

19 

92 

91 

67 

67 

55 

20 

64 

43 

45 

45 

100 

80 

86 

74 

82 

68 

75 

60 

67 

60 

95 

80 

89 

78 

88 

80 

98 

85 

88 

86 

— 

— 

— 

— 

— 

— 

99 

95 

102 

94 

115 

69 

92 

61 

85 

51 

78 

55 

84 

79 

89 

50 

106 

99 

46 

34 

47 

39 

45 

39 

89 

89 

70 

32 

87 

80 

94 

83 

93 

86 

5 

5 

8 

4 

— 

— 

— 

— 

— 

— 

28 

25 

35 

25 

88 

54 

65 

42 

80 

51 

79 

60 

84 

69 

101 

85 

93 

84 

100 

91 

103 

95 

107 

98 

32 

19 

29 

16 

56 

28 

66 

52 

100 

63 

86 

84 

88 

85 

97 

87 

95 

90 

103 

95 

— 

— 

— 

_ 

_ 

_ 

_ 

_ 

100 

83 

220 

130 

155 

127 

177 

140 

184 

160 

188 

167 

112 

93 

105 

94 

113 

105 

119 

113 

129 

115 

196 

133 

146 

109 

141 

98 

126 

37 

90 

59 

104 

92 

100 

93 

100 

95 

102 

64 

100 

87 

280 

175 

88 

80 

290 

180 

345 

270 

380 

304 

105 

97 

214 

165 

118 

105 

120 

115 

121 

116 

142 

130 

132 

120 

146 

135 

154 

141 

140 

135 

98 

98 

93 

93 

96 

96 

106 

106 

_ 

_ 

139 

59 

75 

47 

88 

65 

82 

49 

75 

65 

98 

92 

95 

85 

95 

90 

100 

90 

95 

89 

145 

105 

125 

110 

120 

103 

115 

39 

107 

98 

(4)  Textiles 

Canadian  Connect.  Cott.,  M.  pfd.  100 

Canadian  Converters,  M.  . . .  com.  100 

Canadian  Cottons,  M .  com.  100 

„  TTT  pfd.  100 

Canadian  Woollens,  M . com.  100 

~  .  .  .  pfd.  100 

Dominion  Textile,  M . com.  none 

,  pfd.  $100 

I  he  Monarch  Knitting,  T.  .  .  com.  100 

pfd.  100 

Ihe  Montreal  Cottons,  M.  ..  com.  100 

p  T  *  • ,  Pfd.  100 

1  enmans  Limited  . .  -com  100 

,  _  pfd.  100 

Ihe  Wabasso  Cotton,  1VI.  . . ,  com.  none 


3,000,000 

8% 

1st  Jan., 

Anl., 

Jul., 

Oct. 

1,733,500 

7% 

15th  Fb. 

,  My., 

Ag., 

,  Nv. 

80 

2,715,500 

&% 

4th  Jan., 

Apl., 

Jul., 

Oct. 

100 

3,661,500 

6% 

4th  Jan., 

Apl., 

Jul., 

Oct. 

83 

1,750,000 

— 

L.  d.  1  y4 

,.%  Jan.  1, 

’21,  none 

1,660,000 

— 

1st  Jan., 

Apl., 

Jul., 

Oct. 

_____ 

225,000  sh. 

$4 

1st  Jan. 

Apl., 

Jul., 

Oct. 

146 

$1,940,600 

7% 

15th  Jan. 

Apl. 

,  Jul. 

,  Oct. 

105 

1,275,000 

— 

L.  div.  4%  May  1. 

1921 

75 

750,000 

7% 

1st  Fb., 

My., 

Ag., 

Nv. 

90 

2,998,600 

6% 

15th  Mar.,  Jn. 

,  Spt. 

.,  Dc. 

87 

2,998,600 

7% 

15th  Mar 

•.,  Jn., 

Spt. 

,  Dc. 

105 

2,150,600 

8% 

15th  Fb., 

My., 

Ag., 

Nv. 

185 

1,075,000 

6% 

1st  Fb„ 

My., 

Ag., 

Nv. 

148 

35,000  shr. 

$4 

1st  Jan., 

Apl., 

Jul., 

Oct. 

135 

—  ————  85  80  80  45 

51  74  57  97  70  103  79  90  70 

71  85  62  118  79  137  98  111  85 

66  80  70  90  76  93  83  91  86 

since  —  —  29  25  24  5  7  4 

—  —  —  80  65  65  36  41  34 

96  142  101  202  133  72  61  67  33 

89  105  89  112  105  112  103  110  104 

60  —  —  30  30  40  27  25  25 

85  80  75  80  70  82  69  82  65 

78  80  75  105  80  114  100  100  89 

90  104  90  107  100  110  104  107  104 

76  181  72  132  98  165  127  165  131 

93  104  91  94  86  99  92  100  92 

48  52  41  81  52  81  65  72  47 


(5)  Genera]  Industrials 


American  Salesbook,  T . 

Asbestos  Corp.  of  Can.,  M.  . 

Atlantic  Sugar  Rfs.,  M.  &  T. 

Bird  &  Son,  T . 

B.  C.  Fish.  &  Pack.,  M.  &  T. 


com. 

$  20 

$  614,660 

$3 

pfd. 

100 

3,073,300 

7% 

com. 

100 

3,000,000 

_ 

pfd. 

100 

4,000,000 

6% 

com. 

100 

4,888,900 

_ 

pfd. 

100 

1,111,100 

_ 

pfd. 

$100 

$  400,000 

7% 

com. 

100 

4,291,800 

— 

From  1923  profits  7.50  5.00 
1st  Fb.,  My.,  Ag.,  Nv.  83  70 

None  since  3rd  q.,  1923  103  64 

15th  Jan.,  Apl.,  Jul.,  Oct.  108  83 
15th  Jan.,  Apl.,  Jul.,  Oct.  164  16 
in  arrears  since  end  1920  184  24 
1st  Jan.,  Apl.,  Jul.,  Oct.  —  — 
L.  d.  for  q.  to  Aug.  20,  ’21  66  34 


9 

3 

34 

9 

44 

34 

47 

36 

79 

70 

95 

78 

93 

86 

95 

84 

82 

36 

73 

44 

72 

26 

35 

19 

95 

65 

90 

73 

91 

57 

71 

52 

35 

20 

27 

18 

27 

14 

21 

13 

38 

34 

50 

36 

48 

34 

51 

32 

— 

— 

91 

88 

95 

89 

89 

86 

46 

18 

32 

20 

24 

12 

25 

18 

203 


INVESTMENT  SITUATION 


F.  N.  Burt  Co.,  Ltd.,  T . 

Canada  Cement  Co.,  Ltd., 

T.  &  M . 

Can.  Cons.  Rubber  Co.,  M... 
C.  G.  E.  Co.,  Ltd.,  T.  &  M..  . 

Can.  Ind.  Alco.  Co.,  r,td.,  M. 
The  Can.  Salt  Co.,  Ltd.,  T... 
Carriage  Factories,  Ltd.,  M.. 

City  Dairy  Co.,  Ltd.,  T . 

The  Crow’s  Nest  Pass  Coal 

Co.,  Ltd.,  T . 

Cuban  Can.  Sugar  Co.,  M. .. 

Dom.  Canners,  Ltd.,  M.  &  T. 

Dominion  Glass  Co.,  Ltd.,  M. 

Dominion  Stores,  Ltd.,  T.  .  . . 

Wm.  Davies  Co.,  “A”,  Inc.,  T. 
Eastern  Theatres,  Ltd.,  T.  . . 

Ford  Motor  Co.  of  Canada, 

Ltd.,  T . 

Goodwin’s,  Ltd.,  M . 

The  Goodyear  Tire  and  Rub¬ 
ber  Co.  of  Canada,  Ltd.,  T. 
Holt,  Renfrew  &  Co.,  Ltd.,*M. 

King  Ed.  Hotel  Co.,  Ltd.,  T. 
P.  Lyall  &  Sons  Construc¬ 
tion  Co.,  Ltd.,  M . 

The  National  Brew.,  Ltd.,  M. 

Pacific  Burt  Co.,  Ltd.,  T.  . . 

Port  Hope  Sanitary  Mfg. 

Co.,  Ltd.  T . 

Wm.  A.  Rogers,  Ltd.,  T.  ... 

Russell  Motor  Car  Co.,  Ltd., 

T . 

The  Sherwin-Williams  Co.  of 

Canada,  Ltd.,  M . 

Sterling  Coal  Co.,  Ltd.,  T... 
Tooke  Bros.,  Ltd.,  M . 

The  Tuckett  Tobacco  Co., 

Ltd.,  T.  &  M . 

Western  Grocers,  Ltd.,  M.  .  . 

Woods  Mfg.  Co.,  Ltd.,  M.  .  . 


II.  Public  Utilities — 

(1)  Transportation: 

Can.  Pac.  Rly.  Co.,  T.  &  M. 
Can.  S.S.  Lines,  Ltd.,  T.  &  M. 


(2)  Tractions: 

Barcelona  Traction,  L  &  P. 

Co.,  Ltd.,  T . 

Brazilian  Traction,  L.  &  P. 

Co.,  Ltd.,  T . 

Detroit  United  Rly.,  T.  &  M. 
The  Duluth  Superior  Trac¬ 
tion  Co.,  T.  &  M . 

Illinois  Trac.  Co.,  M . 

Mont.  T.  &  P.  Co.,  Ltd.,  M..  . 

(Montreal  Trams.) 

Ottawa  Traction  Co.,  Ltd.,  M. 
Porto  Rico  Rys.  Co.,  Ltd.,  T. 


Stock  Market  Record 


1920 

1921 

1922 

1923 

1924 

Div. 

When  Payable 

to  Dec.  9 

Par 

Outstnd. 

rate 

High 

Low 

High 

Low 

High 

Low 

Hip^h 

Low 

High 

Low 

com. 

$100 

2,332,500 

10% 

1st  Jan.,  Apl.,  Jul.,  Oct. 

110 

90 

112 

96 

119 

108 

136 

125 

136 

131 

pfd. 

100 

392,700 

7% 

1st  Jan.,  Apl.,'JuL,  Oct. 

147 

85 

89 

75 

100 

72 

112 

100 

120 

108 

com. 

100 

13,500,000 

6% 

16th  Jan.  Apl.,  Jul.,  Oct. 

75 

54 

66 

47 

80 

52 

88 

77 

93 

83 

pfd. 

100 

10,500,000 

7% 

16th  Fb.,  My.,  Ag.,  Nv. 

100 

88 

94 

81 

100 

88 

105 

100 

108 

102 

pfd. 

100 

3,000,000 

7% 

1st  Jan.,  Apl.,  Jul.,  Oct. 

95 

92 

90 

85 

75 

65 

90 

70 

90 

73 

com. 

50 

6,842,500 

- - 

None  since  April,  1924 

109 

90 

117 

84 

101 

75 

115 

80 

58 

51 

pfd. 

50 

5,957,750 

7% 

104 

90 

102 

90 

103 

97 

114 

101 

56 

51 

com. 

25 

10,000,000 

8% 

7th  Jan.,  Apl.,  Jul.,  Oct. 

24 

11 

56 

18 

100 

1,200,000 

8% 

1st  Jan.,  Apl.,  Jul.,  Oct. 

147 

85 

89 

75 

100 

72 

112 

100 

120 

108 

com. 

100 

1,200,000 

— 

49 

7 

20 

8 

8 

3 

4 

2 

2 

% 

pfd. 

100 

1,200,000 

— 

30  A.,  31  Jl.,  31  Oc,  31  Jan.  90 

72 

65 

65 

— 

— 

— 

— 

17 

15 

com. 

25 

565,000 

12% 

1st  Jan.  Apl.,  Jul.,  Oct. 

62 

50 

100 

55 

153 

85 

175 

135 

64 

40 

pfd. 

100 

700,000 

7% 

1st  Jan.,  Apl.,  Jul.,  Oct. 

99 

85 

92 

75 

100 

89 

106 

96 

110 

104 

com. 

100 

6,212,666 

6% 

1st  Mr.,  Jn.,  Sep.,  Dec. 

59 

40 

55 

45 

52 

47 

52 

44 

51 

46 

com. 

100 

5,000,000 

— 

— 

— 

— 

— 

— 

— 

14 

3 

13 

5 

pfd. 

100 

4,000,000 

— 

— 

47 

25 

54 

35 

com. 

100 

2,797,100 

— 

None  since  Mar.  31,  ’14 

66 

26 

45 

19 

39 

22 

39 

20 

46 

20 

pfd. 

100 

2,290,600 

7% 

1st  Jan.,  Apl.,  Jul.,  Oct. 

90 

79 

80 

75 

85 

73 

89 

74 

95 

82 

com. 

100 

4,250,000 

7% 

1st  Jan.,  Apl.,  Jul.,  Oct. 

69 

57 

64 

50 

90 

54 

105 

89 

121 

105 

pfd. 

100 

2,600,000 

7% 

1st  Jan.,  Apl.,  Jul.,  Oct. 

91 

82 

91 

77 

100 

87 

100 

87 

110 

103 

com. 

none  25,000  shares  $1 

1st  Apl,  Oct. 

27 

26 

36 

24 

pfd. 

100 

$593,900 

8% 

1st  Jan.,  July 

— 

— 

— 

— 

— 

— 

86 

85 

97 

81 

“A” 

None 

91,000  sh. 

None 

— 

— 

— 

— 

— 

— 

36 

24 

26 

11 

com. 

$25 

$860,000 

— 

None 

12 

9 

14 

12 

pfd. 

100 

500,000 

7% 

In  arr.  since  June  31,  ’23  — 

— 

— 

— 

— 

— 

70 

69 

74 

67 

100 

7,000,000 

10% 

Paid  Nov.,  1923 

380 

310 

340 

260 

450 

283 

480 

400 

485 

440 

com. 

100 

2,250,500 

— 

None 

35 

26 

25 

23 

27 

20 

16 

15 

48 

17 

pfd. 

100 

1,959,000 

7% 

1st  Jan.,  Apl.,  Jul.,  Oct. 

95 

75 

70 

65 

70 

63 

70 

60 

95 

68 

pfd. 

100  3,449,800  7  +  1%%  1st  Jan.,  Apl.,  Jul.,  Oct. 

— 

— 

— 

— 

89 

77 

96 

71 

92 

71 

com. 

100 

1,000  000 

— 

None 

70 

62 

15 

15 

— 

— 

12 

7 

13 

13 

pfd. 

100 

1,000,000 

— 

In  arr.  since  Jan.  1,  ’22 

85 

80 

— 

— 

— 

— 

60 

30 

66 

52 

pfd. 

100 

1,000,000 

5% 

Paid  April  15,  1922 

— 

— 

— 

— 

80 

55 

55 

42 

21 

19 

com. 

100 

1,750,000 

_ 

Passed  for  quar.  Mr. ,’22 

99 

35 

76 

32 

55 

27 

48 

10 

21 

9 

com. 

25 

2,254,300 

$4 

1st  Jan.,  Apl.,  Jul.,  Oct. 

70 

39 

59 

36 

59 

45 

56 

46 

63 

48 

pfd. 

100 

2,755,000 

7%  c.lst  Jan.,  Apl.,  Jul.,  Oct. 

97 

93 

90 

85 

96 

89 

98 

93 

106 

99 

com. 

100 

654,200 

6% 

1st  Jan.,  Apl.,  Jul.,  Oct. 

27 

25 

72 

60 

91 

35 

107 

92 

101 

91 

pfd. 

100 

645,800 

7% 

1st  Jan.,  Apl.,  Jul.,  Oct. 

85 

76 

— 

— 

100 

79 

108 

95 

106 

100 

com. 

100 

749,500 

$6 

Paid  Dec.  20,  1922 

42 

30 

37 

30 

— 

— 

57 

45 

60 

59 

pfd. 

100 

300,000 

7% 

1st  Mr.,  Jn.,  Sep.,  Dec. 

99 

80 

90 

90 

com. 

100 

1,500,000 

— 

Pssd.  for  quar.  Ap.  1,  ’17 

71 

52 

56 

50 

55 

38 

76 

43 

78 

45 

pfd. 

100 

1,222,800 

7% 

1st  Jan.,  Apl.,  Jul.,  Oct. 

102 

80 

94 

73 

87 

76 

96 

85 

100 

86 

com. 

100 

800,000 

— 

None  since  Aug.,  1922 

89 

70 

60 

60 

50 

26 

36 

17 

35 

17 

pfd. 

100 

1,200,000 

7% 

1st  Fb.,  My.,  Ag.,  Nv. 

98 

40 

65 

46 

60 

49 

75 

47 

80 

48 

com. 

100 

4,000,000 

6% 

1st  Jan.,  Apl.,  Jul.,  Oct. 

119 

75 

90 

72 

96 

69 

123 

91 

128 

100 

pfd. 

100 

3,425,000 

7% 

1st  Jan.,  Apl.,  Jul.,  Oct. 

100 

85 

95 

87 

99 

80 

102 

98 

106 

98 

100 

2,500,000 

4% 

1st  Jan.,  Apl.,  Jul.,  Oct. 

— 

— 

— 

— 

24 

16 

45 

21 

47 

40 

com. 

100 

650,000 

— 

None  being  paid  on 

pfd. 

100 

985,000 

_ 

either  stock 

91 

83 

78 

65 

67 

50 

65 

55 

40 

38 

com. 

100 

2,500,000 

4% 

15th  Jan.,  Apl.,  Jul.,  Oct. 

57 

41 

52 

32 

59 

33 

60 

49 

64 

57 

pfd. 

100 

2,000,000 

7% 

15th  Jan.,  Apl.,  Jul.,  Oct. 

93 

81 

83 

75 

99 

78 

96 

87 

98 

92 

com. 

100 

3,000,000 

5% 

Paid  to  June  30,  1913, 

44 

19 

26 

9 

16 

10 

11 

5 

6 

4 

pfd. 

100 

2,388,600 

7% 

none  since 

com. 

100 

1,718,600 

— 

Last  paid  Sept.  1,  1923 

110 

98 

60 

60 

8b 

44 

80 

3b 

3b 

25 

pfd. 

100 

1,546,500 

7% 

1st  Jan.,  Apl.,  Jul.,  Oct. 

86 

78 

78 

63 

84 

67 

85 

59 

67 

63 

com.  100  260.000,000 

10%  Ap.  1,  Jn.  30,  0. 1,  D.  31 

142 

125 

141 

114 

151 

126 

162 

143 

156 

146 

pfd.  £1 

93,335,254 

4%  1st  Apl.,  Oct. 

Pref.  listed  on  London 

Stock  Exchange. 

com.  $100 

12,000,000 

7%  Paid  in  1920 

80 

34 

50 

38 

25 

10 

19 

9 

16 

10 

pfd.  100 

12,500,000 

7%  Pssd.  for  qur.  Mr.  31,  ’22 

35 

38 

74 

38 

63 

36 

56 

38 

59 

41 

com. 

100 

27,450,000 

— 

None 

9 

3 

5 

3 

15 

3 

22 

12 

23 

12 

com. 

100  106,582,900 

4% 

1st  Mar.,  Jun.,  Sep.,  Dec 

51 

28 

36 

19 

50 

27 

53 

35 

55 

41 

com. 

100 

15,375,000 

— 

113 

79 

96 

50 

74 

54 

79 

56 

72 

19 

com. 

100 

3,500,000 

_ 

None 

28 

12 

26 

12 

30 

16 

44 

28 

35 

19 

com. 

100 

12,331,000 

_ 

None  since  Feb.,  1918 

— 

— 

— 

— 

35 

24 

64 

35 

103 

63 

pfd. 

100 

7,289,500 

6% 

1st  Jan.,  Apl.,  Jul.,  Oct. 

70 

64 

71 

65 

80 

73 

92 

77 

94 

87 

com. 

100 

4,000,000 

10% 

1st  Feb.,  My.,  Ag.,  Nov. 

155 

125 

151 

105 

172 

142 

159 

140 

179 

148 

com. 

100 

5,581,500 

4+1  IstJan.,  Apl.,  Jul.,  Oct. 

— 

— 

— 

— 

74 

67 

— 

— 

63 

30 

com. 

100 

3,000,000 

_ 

Pssd.  since  Jan.  1,  1922 

50 

28 

46 

35 

33 

25 

30 

15 

38 

17 

pfd. 

100 

1,000,000 

7% 

1st  Jan.,  Apl.,  Jul.,  Oct. 

79 

60 

81 

64 

82 

70 

81 

67 

87 

66 
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Stock  Market  Record 


Quebec  Ry.,  L.,  H.  &  P.,  M. 
Toronto  Railway  Co.,  T.  &  M. 
Twin  City  R.  Tr.  Co.,  T.  &  M. 
Winnipeg  Elec.  Co.,  M.  &  T. 


(3)  Other  Utilities: 

Bell  Tel.  Co.  of  Can.,  T.  &  M. 
Consum.  Gas.  Co.  of  Tor.,  T. 

Dom.  Telegraph  Co.,  T . 

Kaministiquia  P.  Co.,  M.  . . 
MacKay  Companies,  T.  &  M. 

Mexican  L.  &  P.  Co.,  T.  &  M. 


Montreal  L.H.  &  P.  Cons.  Co. 
Montreal  Telegraph  Co.,  M.. 

Ottawa  L.,  H.  &  P.  Co.,  M.  . . 
Quebec  Power  Co.,  M . 

Shawinigan  W.  &  P.  Co.,  M. 
South.  Can.  P.  Co.,  Ltd.,  M. 


III.  Banks — 

Can.  Bank  of  Com.,  T.  &  M. 

Dominion  Bank,  T . 

Banque  d’Hochelaga,  M.  ’  .  ’ 
Imperial  Bank  of  Canada,  T. 
Bank  of  Montreal,  T.  &  M.. . 
Bank  of  Nova  Scotia,  T.  &  M. 
Royal  Bank  of  Canada,  M..  . 
Standard  Bank  of  Canada,  T. 
Bank  of  Toronto,  T.  &  M..  . 
Union  Bank  of  Canada,  M..  . 


1920 

1921 

1922 

1923 

1924 

Div. 

When  Payable 

to  Dec.  9 

Par 

Outstnd. 

rate 

High 

Low 

High 

Low 

High 

Low 

Hig<h 

Low 

High 

Low 

com. 

100 

9,999,500 

— 

None  since  1912 

36 

18 

29 

22 

29 

21 

27 

15 

23 

14 

com. 

1,000 

12,000,000 

— 

None  since  1919 

65 

35 

80 

58 

98 

60 

95 

73 

115 

80 

com. 

100 

22,000,000 

— 

2%  paid  July,  1924 

49 

31 

61 

34 

62 

34 

80 

59 

79 

40 

com. 

100 

11,000,000 

— 

None  since  1916 

38 

26 

48 

30 

46 

31 

42 

26 

36 

24 

pfd. 

100 

3,000,000 

7% 

1st  Jan.,  Apl.,  Jul.,  Oct. 

— 

— 

— 

— 

88 

79 

87 

80 

87 

75 

com. 

100 

39,929,400 

8% 

15st  Jan.,  Apl.,  Jul.,  Oct. 

Ill 

100 

112 

99 

120 

103 

128 

112 

139 

125 

com. 

100 

7,888,834 

10% 

15th  Jan.,  Apl.,  Jul.,  Oc. 

150 

125 

141 

65 

160 

72 

163 

150 

170 

159 

com. 

50 

1,000,000 

6% 

15th  Jan.,  Apl.,  Jul.,  Oc. 

91 

80 

85 

32 

42 

36 

45 

41 

47 

43 

com. 

100 

2,497,000 

8% 

15th  Fb.,  May,  Ag.,  Nv. 

97 

83 

93 

80 

100 

80 

125 

103 

113 

96 

com. 

100 

48,380,400 

7% 

1st  Jan.,  Apl.,  Jul.,  Oct. 

79 

67 

82 

69 

117 

76 

124 

105 

120 

102 

pfd. 

100 

50,000,000 

4% 

1st  Jan.,  Apl.,  Jul.,  Oct. 

74 

61 

67 

60 

70 

62 

72 

66 

71 

60 

com. 

100 

13,585,000 

— 

None  since  1913 

_ 

— 

7 

5 

17 

7 

35 

16 

25 

17 

pfd. 

100 

6,000,000 

— 

None  since  1914 

— 

— 

— 

— 

35 

31 

57 

53 

60 

38 

com. 

100 

17,577,830 

7% 

None  paid 

_ 

_ 

_ 

_ 

104 

85 

143 

103 

187 

140 

com. 

40 

2,000,000 

8% 

15th  Jan.,  Apl.,  Jul.,  Oct.  124 

110 

114 

43 

56 

45 

53 

46 

53 

43 

pfd. 

7% 

com. 

100 

3,500,000 

6% 

1st  Ap.,  Ju.,  Oc.,  31st  De. 

86 

70 

88 

60 

96 

70 

96 

79 

100 

82 

com. 

100 

3,818,500 

— 

None  paid 

70 

63 

95 

64 

pfd. 

100 

2,209,640 

7% 

15th  Jan.,  Apl.,  Jul.,  Oct. 

— 

— 

— 

— 

_ 

— 

91 

80 

105 

60 

com. 

100 

20,000,000 

7% 

10th  Jan.,  Apl.,  Jul.,  Oct. 

119 

97 

109 

100 

116 

102 

123 

112 

135 

118 

com. 

none 

50,000  shr. 

$1 

per  share  initial,  Nov.  15, 

23 

_ 

— 

_ 

_ 

_ 

_ 

- 

73 

51 

pfd. 

$100 

$2,984,800 

6% 

15th  Jan.,  Apl.,  Jul.,  Oct. 

— 

— 

— 

— 

— 

— 

— 

— 

96 

98 

com. 

100 

20,000,000 

12  +  llst  Mar.,  Jun.,  Sep.,  Dec.  199 

173 

200 

179 

191 

180 

201 

182 

205 

178 

com. 

100 

6,000,000 

12  +  1 1st  Jan.,  Apl.,  Jul.,  Oct.  206 

190 

204 

185 

196 

186 

203 

182 

193 

176 

com. 

100 

4,000,000 

10%  1st  Mar.,  Jun.,  Sep.,  Dec.  158 

148 

156 

148 

151 

143 

152 

142 

154 

143 

com. 

100 

7,000,000 

12  +  llst  Feb.,  May,  Aug.,  No.  200 

184 

191 

174 

182 

160 

194 

167 

187 

169 

com. 

100 

27,250,000 

12 +2 1st  Mar.,  Jun.,  Sep.,  Dec.  220 

185 

215 

195 

235 

212 

248 

225 

250 

146 

100 

10,000,000 

16%  1st  Jan.,  Apl.,  Jul.,  Oct.  273 

240 

265 

247 

262 

252 

266 

250 

266 

248 

100 

20,400,000 

12  +  21st  Mar.,  Jun.,  Sep.,  Dec.  233 

189 

206 

193 

206 

194 

223 

208 

240 

211 

100 

4,000,000 

12%  1st  Feb.,  May.,  Aug.,  No.  222 

200 

206 

198 

204 

198 

212 

165 

173 

156 

100 

5,000,000 

12%  1st  Mar.,  Jun.,  Sep.,  Dec.  197 

179 

192 

177 

188 

174 

192 

171 

195 

169 

100 

8,000,000 

8%  1st  Mar.,  Jun.,  Sep.,  Dec.  161 

139 

160 

140 

142 

133 

141 

104 

109 

97 

IT.  Trust  and  Loan  Companies _ 

Canada  Landed  and  National 


Investment  Co.,  Ltd.,  T..  .  100 

Can.  Perm.  Mgt.  Corp.,  T...  100 

Colon.  Invest.  &  Loan  Co.,  T.  10 

Hamilton  Prov.  &  Loan,  T..  100 

Huron  &  Erie  Mgte.  C.,  T..  100 

Landed  Bank.  &  Loan  Co.,  T.  100 

Montreal  L.  &  Mgte.  Co.,  M.  25 

Ontario  Loan  . 

National  Trust  Co.,  Ltd.,  T.  100 

The  Real  Estate  Loan  Co.  of 

Canada,  Ltd.,  T .  100 

Toronto  Gen.  Trust  Corp.,  T.  100 

Toronto  Mortgage  Co.,  T.  . .  50 

Union  Trust  Co.,  Ltd.,  T.  . .  100 


1,205,000  10  +  llst  Jan.,  Apl.,  Jul.,  Oct.  150 

7,000,000  12%  1st  Jan.,  Apl.,  Jul.,  Oct.  178 

648,330  6%  Dec.  31  82 

1,200,000  10%  2nd  Jan.,  July  146 

5,000,000  7  +  1  Ja.  2,  Ap.  1,  Ju.  2,  Oc.  1  113 
1,000,000  9%  2nd  Jan.,  July  142 

600,000  12  +  115th  Mar.,  Jun.,  Se.,  De.  165 
11%  160 
2,000,000  12%  Ja.  2,  Ap.  1,  Jul.  2,  Oc.  1  230 

500,000  7%  Jan.  2,  July  2  95 

2,000,000  12%  1st  Jan.,  Apl.,  Jul.,  Oct.  211 

724,550  10%  1st  Jan.,  Apl.,  Jul.,  Oct.  135 

1,000,000  7%  1st  Jan.,  Apl.,  Jul.,  Oct.  — 


110 

68 

53 

85 

68 

87 

73 

86 

78 

157 

190 

16 

190 

16 

194 

183 

192 

179 

67 

7 

5 

8 

6 

8 

7 

7 

4 

145 

140 

140 

141 

137 

145 

132 

147 

141 

110 

110 

109 

115 

111 

122 

115 

125 

120 

141 

137 

136 

142 

135 

148 

144 

148 

138 

155 

41 

35 

50 

40 

48 

42 

46 

46 

155 

80 

76 

85 

79 

87 

82 

97 

91 

198 

200 

190 

201 

190 

215 

197 

225 

210 

92 

92 

85 

92 

90 

95 

90 

89 

85 

196 

201 

180 

210 

200 

210 

202 

215 

202 

129 

66 

62 

80 

72 

83 

78 

90 

81 

— 

105 

60 

90 

80 

98 

91 

85 

84 

BANK  STOCK  FLUCTUATIONS,  1924 


Banks : — 

January 

February 

March 

April 

May 

Ju 

ne 

July 

August 

Sept. 

Oct. 

Nov.  Dec.  (19th ) 

Commerce  .... 

187 

184 

186 

182 

185 

183 

185 

181 

182 

178 

181 

178 

182 

180 

183 

179 

189 

184 

205 

189 

199 

192 

199 

195 

Dominion . 

186 

182 

187 

186 

187 

182 

183 

183 

183 

180 

180 

177 

177 

176 

182 

176 

184 

180 

190 

186 

193 

189 

193 

192 

Hochelaga  .... 

150 

144 

150 

149 

148 

148 

148 

148 

150 

148 

146 

143 

145 

144 

147 

145 

145 

144 

146 

144 

147 

146 

148 

14€ 

Imperial . 

179 

174 

177 

174 

177 

172 

175 

169 

170 

169 

172 

169 

172 

170 

175 

171 

181 

178 

187 

180 

187 

185 

193 

186 

Molsons . 

159 

153 

240 

154 

153 

155 

151 

155 

153 

153 

149 

152 

147 

148 

147 

148 

147 

148 

146 

176 

146 

175 

173 

176 

171 

Montreal . 

248 

242 

239 

240 

234 

235 

230 

239 

234 

240 

236 

240 

238 

240 

237 

248 

239 

250 

243 

250 

243 

250 

243 

Nova  Scotia  .  . 

252 

248 

255 

251 

257 

253 

255 

253 

255 

252 

253 

250 

251 

249 

251 

250 

257 

251 

259 

253 

266 

262 

266 

262 

Royal . 

216 

211 

217 

213 

215 

2'14 

216 

214 

218 

215 

216 

215 

220 

215 

224 

219 

230 

224 

238 

230 

240 

233 

232 

227 

Standard . 

168 

165 

166 

165 

166 

165 

166 

162 

162 

158 

159 

158 

159 

156 

160 

159 

160 

159 

173 

167 

170 

168 

173 

170 

Toronto  . 

177 

175 

179 

176 

177 

175 

176 

174 

174 

169 

170 

169 

176 

170 

177 

174 

187 

182 

195 

190 

191 

187 

192 

191 

Union . 

Note : — Fractions 

107  105 

omitted. 

109 

106 

108 

104 

107 

103 

106 

100 

103 

102 

103 

102 

102 

98 

106 

97 

105 

98 

108 

104 

107 

105 

JAMES  ROBERTSON 

DAVIDSON, 

B.A. 

BARRISTER 

SOLICITOR 

ALBERTAN  BUILDING 

CALGARY 

INVESTMENT  SITUATION 
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FINANCIAL  ANALYSES  OF  CANADIAN  INDUSTRIES 
(Common  Stocks) 


Earnings  and  Dividends  on  Common  Shares  Ratio 


Fiscal 

Earnings 

Working 

Current 

No.  of  times 

Year  Ends 

1921 

•  1922 

1923 

Capital  Assets  to 

Bond  Interest 

1922 

1923 

Earned 

Paid 

Earned  Paid 

Earned  Paid 

1923 

Current 

Earned 

Pulp  and  Paper — 

Liabilities 

1922  1923 

Abitibi . 

Dec.  31 

$3,614,837 

$4,279,579 

$11.07 

$4  .00 

$7.25  $2.00 

'  $9.60  $4.00 

$1,021,989 

1 .3 

3.03  3.79 

Brompton  Pulp 

Dec.  31 

1,240  623 

1,475,745 

3  56 

2  .75 

5.00  nil 

7.00  nil 

2,696,718 

2. 

3  4  4.9 

Laurentide  . 

June  30 

3,167,998 

3,551,590 

6.2 

6  . 

6.90  6. 

7.24  6. 

6,892,142 

2.5 

(1923) 

(1924) 

(1922) 

(1923) 

(1924) 

(1924) 

Price  Bros . 

Feb.  28 

2,338,934 

3,408,966 

2.12 

1 .50 

2.85  2.00 

4.00  2.00 

2,534,594 

1 .8 

3.14  3  90 

(1923) 

(1924) 

(1922) 

(1923) 

(1924)  inc. 

skg. fd. 

(1923)  (1924) 

Provincial  Paper 

Dec.  31 

763,960 

503,322 

11  .4 

7. 

8.3  7 . 

1  .2  6. 

1,300,597 

2.3 

11.01  2.92 

Howard  Smith . 

Dec.  31 

693  540 

772,808 

10 

8 

4.5  6.5 

7.7  6.5 

873,753 

1.9 

3.02  2.64 

Spanish  River . 

June  30 

4,008,155 

5,038,029 

10.13 

7 

12.09  7 

15.2  7 

9,012,097 

3.9 

3.46  5. 

(1923) 

(1924) 

(1922) 

(1923) 

(1924) 

(1924) 

(1923)  (1924) 

St.  Maurice  Paper . 

Dec.  31 

696,594 

1,253,431 

0.4 

8 

5.6  5 

13.2  10 

1,631,887 

2_ 

Wayagamack . 

Nov.  30 

372,030 

893,496 

Def. 

3  00 

Def.  nil 

4.1  nil 

1,515,717 

3.5 

0.62  1.72 

Iron  and  Steel — 

British  Empire  Steel . 

Dec.  31 

6,917,275 

4,444,347 

1.51  nil 

0 . 54  nil 

0.01  nil 

16,344,565 

4.5 

1  .96 

1  .74 

Can.  Car  &  Fdy . 

Sept.  30 

2,559,717 

2,147,638 

(2nd  preference  stock 

Def.  Nil  11.4  nil 

12.  nil 

6,770,084 

6  .2 

4.2 

3.4 

Can.  Foundries . 

Dee.  31 

(1923) 

74,342 

(1924) 

129,657 

(1922) 

def.  none 

(1923) 

def.  none 

(1924) 

0.46  none 

(1924) 

551,644 

1  .9 

(1923) 

(1924) 

Canada  Iron  . 

Sept.  30 

348,518 

339,769 

def.  nil 

3.2  nil 

....  nil 

1,771,830 

9.5 

3  . 

Can.  Locomotive . 

(1923) 

52,665 

(1924) 

538,441 

(1922) 
def.  8 . 

(1923) 
def.  4. 

(1924) 

17.64  4. 

(1924) 

1,367,073 

1.7 

(1924) 

.07 

5  36 

Dominion  Bridge . 

Oct.  31 

(1923) 

429,912 

(1924) 

188,670 

(1922) 
def.  8 

(1923) 

0.84  4. 

(1924) 

1.39  4. 

(1924) 

4,093,578 

5.8 

(1923)  (1924) 
No  bonds 

Ontario  Steel . 

June  30 

129,422 

117,869 

nil  5 

3.85  nil 

0.98  5. 

645,448 

3 . 

2.7 

2.5 

Steel  of  Canada . 

Dec.  31 

(1923) 

2,295,197 

(1924) 

3,284,467 

(1922) 

3.15  7. 

(1923) 

3.90  7. 

(1924) 

10.54  7. 

11,279,810 

6  5 

2.26 

3.62 

Milling,  Etc. — 

Canada  Bread . 

June  30 

459,817 

460,459 

7.9  nil 

14.4  nil 

14.42  4. 

423,224 

2.6 

Not 

available 

(1923) 

(1923) 

(1922) 

(1923) 

(1924) 

Lake  of  the  Woods . 

Aug.  31 

732,318 

740,768 

17,5  12. 

13.4  12. 

18.1  12 

3,659,419 

6.2 

No  bonds 

(1923) 

(1924) 

(1922) 

(1923) 

(1924) 

(1924) 

Maple  Leaf . 

Mar.  31 

645,121 

334,062 

3  .  12  . 

1.2  8 . 

1  .  2. 

1,398,334 

1  .4 

none 

5.2 

Ogilvie  Flour . 

(1923) 

(1924) 

(1922) 

(1923) 

(1924) 

(1924) 

(1923) 

(1924) 

Aug.  31 

824,227 

1,152,217 

28.2  22 

27.4  22 

30.5  25 

8,732,746 

5.4 

Not  shown 

(1923) 

(1924) 

(1922) 

(1923) 

(1924) 

(1924) 

Shredded  Wheat . 

Dec.  31 

2,088,442 

1,740,626 

17.4  9. 

16.6  10. 

10.  10. 

3,941,165 

1.1 

17.84 

25.20 

St.  Lawrence  Flour . 

Aug.  31 

110,883 

145,900 

9  .  6  . 

4.79  6. 

8.32  6 

360,161 

2.8 

(1923) 

(1924) 

(1922) 

(1923) 

(1924) 

(1924) 

T  extile — 

Can.  Converters . 

Apr.  30 

202,300 

191,778 

8.4  7 

7.6  7. 

7.20  7. 

1,119,735 

8.0 

Bonds  none 

(1923) 

(1924) 

(1922) 

(1923) 

(1924) 

(1924) 

Paid 

off 

Can.  Woollens . 

June  30 

120,570 

134,306 

549,377 

2.1 

(1923) 

(1924) 

(1924) 

Dom.  Textile . 

Mar.  31 

1,106,951 

1,065,934 

21.7  10. 

19.4  12. 

4.1  4.00 

9,295,381 

11  .9 

2.5 

2.7 

Monarch  Knitting . 

Dec.  31 

(1922) 

(1924) 

(1921) 

(1922) 

(1924) 

(1924) 

(1922) 

(1924) 

116,531 

114,888 

def.  nil 

5.0  nil 

4  9  nil 

737,082 

1  .7 

no  bonds 

Montreal  Cottons . 

Dec.  31 

534,443 

535,552 

5.7  6. 

8.1  6. 

8  1  6 

3,125,438 

2. 4 

1.8 

1,8 

Penmans . 

Dec.  31 

6,224,740 

6,847,877 

2  8  10. 

17.1  8. 

17.1  10. 

3,496,279 

24.4 

2.4 

2  .3 

Wabasso  Cotton . 

June  30 

416,876 

361,838 

7.  4 

6.0  4. 

4.1  4. 

447,646 

1.5 

2.9 

2.2 

(1923) 

(1924) 

(1922) 

(1923) 

(1924) 

(1924; 

(1923) 

(1924) 

General  Industrials — 

Amer.  Salesbook . 

Dec.  31 

558,365 

572,792 

14.5  nil 

2.10  nil 

29.8  10. 

175,730 

1  .4 

27. 

38. 

Asbestos  Corp . 

Dec.  31 

879,286 

552,330 

7.2  6. 

7.1  7. 

5.0  4 

2,324,605 

13  .2 

5.8 

3.7 

Atlantic  Sugar. 

Dec.  31 

990,564 

1,459,982 

def.  12  yi 

10  nil 

10.8  nil 

1,204,332 

.5 

1 .24 

2.17 

B.  C.  Fishing.  . 

Dec.  31 

22,415 

125,114 

(Def.) 

.01  3. 

0.5  nil 

def.  nil 

1,180,213 

2.2 

Burt,  F.  N.  .  . 

Dec.  31 

660,271 

594,257 

27.8  20. 

28.3  10. 

24.6  10. 

1,233,779 

5.9 

Can.  Cement  . . 

Dec.  31 

2,403,101 

2,235,439 

3.88  6. 

6.2  6 . 

6.4  6. 

7,598,847 

4.7 

6.6 

6.5 

Cons.  Rubber . 

Dec.  31 

132,262 

1,565,128 

def.  nil 

def.  nil 

24 . 9  nil 

5,313,346 

12.3 

0  .2 

2.4 

Can.  Gen.  Elec . 

Dec.  31 

532,791 

1,482,234 

5.75  28. 

nil  6  yi 

4.23  6. 

9,003,872 

3.4 

1  2 

2.5 

Can.  Indus.  Alcohol . 

Sept.  30 

1,200,599 

1,515,309 

$2.54  $1.50 

$3.78  $2.00 

1,054,757 

1  .7 

No  bonds 

(1923) 

(1924) 

(1923) 

(1924) 

Carr.  Factories . 

July  31 

228,645 

43,040 

319,886 

2.4 

(1923) 

(1924) 

(1924) 

( -ity  Dairy . 

Dec.  31 

225,438 

213,959 

281,860 

533,176 

24.2  10. 

31.  10. 

41.  10. 

7.7  6 . 

No  bonds 

No  bonds 

Crows  Nest  Coal . 

Dec.  31 

5.9  6. 

3.10  6. 

875,979 

6.2 

Cuban  Can.  Sugar . 

June  30 

970,506 

786,098 

....  nil 

....  nil 

....  nil 

794,464 

2. 

4.1 

3.6 

Dom.  Canners . 

(1923) 

(1924) 

No  preferred 

dividends  being 

paid 

(1924) 

(1923) 

(1924) 

Dec.  31 

267,040 

191.664 

....  nil 

.98  nil 

.35  nil 

45,961 

1  .4 

3  4 

8.9 

Sept.  30 

724,664 

(1923) 

753,369 

(1924) 

8.6  6 

8.77  6. 

9.44  7. 

4  2 

Goodwins . 

Jan.  31 

306,539 

508,489 

0.6  nil 

0.1  nil 

7 .  nil 

2,094,263 

7.2 

2.7 

4.5 

Goodyeat  Tire . 

(1923) 

(1924) 

(1922) 

(1923) 

(1924) 

(1924)  all  interest 

(1923) 

(1924) 

Sept.  30 

1,032,334 

837,734 

91.3  nil 

86.1  nil 

53 . 3  nil 

4,875,659 

7.3 

(1923) 

(1924) 

Frontenac  Brew.  . 

Dec.  31 

264,965 

315,608 

0.7  nil 

9  0  nil 

8.7  nil 

462,991 

4.5 

3.7 

5 

Holt  Renfrew. .  . 

Jan.  31 

128,373 

186,240 

1.4  nil 

def.  nil 

2.6  nil 

1,153,503 

1  5 

2.6 

Lyall  Construction . 

(1923) 

(1924) 

(1922) 

(1923) 

(1924) 

(1923) 

(1924) 

Mar.  31 

161,098 

210,698 

2.3  7 . 

Def.  nil 

.  5  nil 

706,030 

1  .4 

3.5 

4  9 

National  Breweries . 

(1923) 

(1924) 

(1922) 

(1923) 

(1924) 

(1923) 

(1924) 

Dec.  31 

1,254,674 

1,029,704 

34.91  16 

34.94  16. 

25.30  16 

1,292,341 

2.1 

12.86 

10  80 

Pacific  Burt . 

Mar.  31 

235,900 

225,866 

2  52  2. 

20  85  5  yi 

16.56  6 

440,983 

3  . 

(1923) 

(1924) 

(1922) 

(1923) 

(1924) 

Rogers,  Wm.  A . 

Dec.  31 

116,093 

380,381 

def . 

def.  .... 

7.26 

1,703,774 

3  5 

July  31 

90,551 

(1923) 

92,864 

(1924) 

4  19  4 

0  8 

1.10  .... 
(1924) 

706,971 

30.5 

(1922) 

(1923) 

Sherwin-Williams . 

Aug.  31 

1,073,607 

968,115 

11.20  6. 

3.25  6. 

8.25  6. 

4,198,294 

7.4 

8 

6.3 

(1923) 

(1924) 

(1922) 

(1923) 

(1924) 

(1924) 

Tooke  Bros . 

May  31 

61,910 

92,117 

def.  .... 

def.  .... 

def . 

819,782 

2.9 

1923  0 

(1924) 

(1922) 

(1923) 

(1924) 

Tuckett  Tobacco . 

Mar.  31 

250,313 

361,279 

4.40  4. 

4.41  4. 

8.85  4. 

1,963,970 

8 

No  debt. 

(1923) 

(1924) 

(1922) 

(1923) 

(1924) 

Woods  Mfg.  Co.. 

Dec.  31 

400,552 

12,128 

def.  8 . 

11.96  8. 

def.  7 . 

1.134,685 

Western  Grocers . 

Dec.  31 

140,305 

47,253 

def.  .... 

def.  .... 

def.  .... 

1,328,569 

1  6 
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Do  You  Own  Bonds  ? 

If  so,  it  will  pay  you  to  read  “The  Investor”,  a  bright  little  twelve-page  magazine 
which  we  publish  once  a  month. 

At  the  present  time  there  is  running  in  this  magazine  a  series  of  investment  tests 
by  which  investors  may  determine  the  safety  of  the  various  classes  of  corpora¬ 
tion  bonds,  real  estate  bonds,  hydro-electric  power  bonds,  industrial  bonds,  rail¬ 
road  equipment  bonds,  street  railway  bonds,  etc.  Shrewd  investors  everywhere 
are  cutting  out  these  tests  for  permanent  use  in  the  future. 

A  glossary  of  financial  terms,  periodical  articles  concerning  the  bond  market 
outlook,  newsy  items  regarding  many  corporations  whose  bonds  are  already  held 
by  investors — these  are  regular  features  of  this  little  magazine. 

“The  Investor”  is  free.  A  letter  or  postal  card  from  you  will  add  your 
name  to  our  mailing  list  to  receive  it  every  month.  Write  for  it  today. 


A^cLeod.\&ung.Weir  &  G? 


JCi  mrf-ccf 


TORONTO 
35  Jordan  St. 


OTTAWA 


MONTREAL 

40  Hospital  sr. 

HAMILTON 


LONDON 


TRUST  COMPANY 
ACTIVITIES 

—include  every  phase  of  financial 
service. 

The  Modern  TRUST  COMPANY  makes 
mortgage  loans,  invests  funds  in  any 
amounts,  manages  property;  acts  as 
executor,  trustee,  guardian,  receiver, 
liquidator  and  trustee  in  bankruptcy, 
real  estate  agent,  transfer  agent,  and 
registrar. 

In  any  capacity  of  financial  trust  it  offers 
responsible  service  continuing  over  any 
period  of  time. 

THE 

TRU5T5-”  GUARANTEE 

COMPANY  LIMITED 

BRANTFORD  TORONTO  CALCAR  V 

JAM  ELS  J.WARRELN  E.B.STOCKDALE 

PRESIDENT  GENERAL  rVANAGtfl 


Government,  Municipal 


and 

Corporation  Bonds 


You  are  invited  to  consult  us 
without  charge  or  obligation  as 
to  the  value  of  your  investments. 
Changing  conditions  in  the  bond 
market  make  frequent  valuations 
desirable. 

We  are  fully  equipped  to  render 
efficient  service  in  this  regard  and 
may  be  able  to  suggest  advan¬ 
tageous  changes  in  your  holdings. 


R.  A.  Dai.y  &  Co. 

BAltK  OF  TO  WO  TV  TO  BVUDLNO 

Toronto 
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COMMON  STOCKS 


Rate  Earned  on  Stocks  and  Dividends  Operating  No.  of  times 


Fiscal  ^ 

Earnings  1923 

1921 

1922 

1923 

Working 

Expense 

Bond 

Interest 

Year  Ends 

Gross 

Net 

Earned 

Paid 

Earned 

Paid 

Earned 

Paid 

Capital 

Ratio 

Earned 

Public  Utilities — 

1922 

1923 

Bell  Telephone . 

Dec.  31 

$22,225,714 

$4,181,259 

4.70 

8. 

•9  55 

8. 

9.72 

8. 

3,624,515 

81 .2 

3.83 

4  57 

Consumers  Gas . 

Sept.  30 

6,883,353 

1,384,704 

25.42 

10. 

23.78 

10  . 

17.20 

10  . 

1,086,186 

28.7 

161 .26 

Dom.  Telegraph  .  . 

June  30 

6. 

6  . 

6. 

2,501 

No  bonds 

Kaministiquia . 

Oct.  31 

613,471 

349,072 

9.36 

8. 

14.70 

8. 

8.4 

8. 

43. 

4.9 

3  .3 

(1924) 

(1924) 

(1922) 

(1923) 

(1924) 

Mackay . 

Dec.  31 

4,898,565 

4,606,075 

9.92 

4  . 

10  .46 

4  .  ■ 

10  84 

4  . 

No  bonds 

Mont.  L.  M.  &  Pr.  Cons. 

Dec.  31 

16,140,960 

7,412,904 

6.54 

5. 

8.00 

5 . 

9.34 

6  . 

9,575,099 

46 . 

5.33 

6  10 

Ottawa  L.  H.  &  Pr . 

Dec.  31 

1,718,403 

339,723 

8.67 

6. 

6.11 

6  . 

4.9 

6  . 

Montreal  Telegraph . 

8. 

8 

8. 

136,071 

No  bonds 

Quebec  Power . 

Dec.  31 

544,090 

305,793 

2.73 

none 

1,886,996 

2.79 

Shawinigan . 

Dec.  31 

5,110,539 

3,366,073 

7.95 

7. 

7.98 

7 

8 . 16 

7. 

1,105,131 

34  13 

2.38 

2.37 

So.  Can.  Power . 

Sept.  30 

1,150,863 

671,479 

3.16 

Net 

3.42 

Nil 

4.50 

2.00 

58. 

1  .92 

(1922) 

(1923) 

(1924) 

Transportation — 

1 

Canadian  Pacific  Rly . 

Dec.  31 

195,837,090 

37,479,010 

11.52 

10  . 

11.66 

10. 

12.01 

10 

39,714,099 

80.86 

3.51 

3  59 

Canada  Steamships . 

Dec.  31 

11,640,381 

1,912,012 

def. 

nil 

def. 

nil 

def. 

nil 

2,877,593 

83.57 

1.60 

1  .26 

T  ractions — 

Barcelona . 

Dec.  31 

2,726,973 

2,572,497 

def. 

nil 

def. 

nil 

def. 

nil 

Brazilian . 

Dec.  31 

7,510,459 

6,929,965 

2  .47 

5.87 

2. 

5.94 

4  . 

9,696,972 

Detroit  Un.  Rly . 

Dec.  31 

8,863,599 

1,620,328 

3.68 

i'A 

i  A 

6. 

2.33 

1.81 

Duluth-Superior . 

Dec.  31 

1,904,606 

268,627 

0.92 

0 .95 

1  . 

39,775(def.85 .90 

.53 

1 .71 

Montreal  Tram . 

June  30 

57,896,565 

2,430,225 

13.12 

12  A 

13.70 

10. 

10. 

1,353,963 

1  .3 

Ottawa  Traction . 

Dec.  31 

(1924) 

(income) 

279,075 

(1922) 

5. 

(1923) 

....  5. 

(1924) 
. 5 

,.1924) 

(1923)  (1924) 

No  debt 

Porto  Rico  Rly . 

Dec.  31 

1,324,798 

433,353 

4.99 

4  . 

4.14 

— 

3.13 

211,443 

67.27 

1  58 

1.58 

Quebec  Rly . 

Dec.  31 

2,973,004 

872,651 

0.91 

0.86 

0.16 

1,019,531 

70.66 

1.15 

1 .00 

Twin  City . 

Dec.  31 

13,463,111 

3,925,721 

2.22 

2  . 

6.16 

4  . 

6.18 

6. 

(def.) 

662,379 

70.84 

2  .43 

2.44 

Winnipeg  Electric . 

Dec.  31 

5,280,407 

1,942,221 

4.44 

4.67 

3.67 

(def.) 

492,266 

1.5 

1.5 

(def.) 

LISTED  AND  UNLISTED  BONDS 


Type  of 

Issued  or 

Due 

Int. 

Interest 

1922 

1923 

1924 

Issue 

Outstanding 

Date 

Rate 

Pay.  Date 

H 

L 

H 

L 

H 

L 

Abitibi  Power . 

Gen.  Mtge. 

$  3,880,000 

1940 

6 

2  Jan. — July 

9 

97 

94 

Algoma  Steel . 

Mtge. 

15,550,867 

1962 

5 

1  Apr. — Oct. 

38 

26 

Ames  Holden . 

1st  Mtge. 

2,481,960 

1947 

6 

1  Mar. — Sept. 

45 

44 

Asbestos  Corp . 

1st  Mtge. 

2,825,400 

1942 

5 

1  Jan. — July 

100 

76 

90 

79 

90 

79 

Belding  Corticelli . 

Debenture 

749,953 

1936 

5 

1  May — Nov. 

90 

80 

90 

90 

87 

87 

Beige, Can  Paper . 

1st  Mtge. 

8,000,000 

1943 

6 

1  Jan. — July 

98 

94 

Bell  Telephone  Co . 

1st  Mtge. 

11,250,000 

1925 

5 

1  Apr. — Oct. 

101 

97 

100 

98 

Brompton  P.  &  P . 

Convert. 

1,750,000 

1941 

8 

1  May — Nov. 

109 

107 

Burns  Co.,  P . 

1st  Mtge. 

3,500,000 

1943 

6  A 

1  Jan. — July 

100 

Brand-Hend . 

Consol. 

898,000 

1939 

6 

15  Mar. — Sept. 

91 

89 

Calgary  Power . 

1st  Mtge 

£5,97,900 

1940 

5 

1  Jan. — July 

72 

72 

101 

72 

86 

75 

Canada  Bread . 

1st  Mtge. 

1,077,400 

1941 

6 

1  Feb. — Aug. 

98 

88 

100 

96 

Can.  Car  &  Foundry . 

1st  Mtge. 

4,371,642 

1939 

6 

June — Dec. 

100 

99 

102 

100 

Can.  Cement . 

1st  Mtge. 

5,797,453 

1929 

6 

1  Apr. — Oct. 

100 

94 

103 

100 

103 

100 

Can.  Steamships . 

Debenture 

4,923,179 

1943 

5 

15  Feb. — Aug. 

80 

66 

81 

75 

80 

72 

Can.  Steamships . 

Coll.  Trust. 

15,000,000 

1942 

7 

1  May — Nov. 

78 

75 

Can.  Light  &  Power . 

1st  Mtge. 

6,500,000 

1949 

5 

1  Jan. — July 

82 

52 

Canadian  Cottons . 

1st  Mtge. 

5,000,000 

1940 

5 

2  Jan. — July 

90 

88 

91 

88 

“  Consolid.  Felt . 

1st  Mtge. 

500,000 

1940 

6 

1  Apr. — Oct. 

97 

97 

“  “  Rubber . 

1st  Mtge. 

2,600,000 

1946 

6 

1  Apr. — Oct. 

102 

99 

100 

96 

Locomotives . 

1st  Mtge. 

1.368,744 

1951 

6 

1  Jan. — 1  July 

100 

87 

99 

96 

99 

97 

“  Nat.  Rys.  Inc . 

Inc.  charge 

24,140,174 

1930 

5 

none  being  paid 

53 

51 

Nat.  Railways . 

50,000,000 

1954 

5 

101 

98 

Steel  Fdries . 

Mtge. 

1,735,551 

1936 

6 

1  Mar. — Sept. 

98 

98 

“  Pac.  Ry . 

Coll.  Trust. 

12,000,000 

1934 

5 

15  Apr. — Oct. 

100 

98 

Carriage  Factories . 

1st  Mtge 

445,500 

1940 

6 

1  Apr. — Oct. 

92 

92 

91 

91 

91 

Cedar  Rapids  Mfg.  &  Power  Co.. 

Mtge. 

13,807,300 

1953 

5 

1  Jan. — July. 

97 

92 

98 

93 

99 

96 

Cumberland  Ry . 

1st  Mtge. 

3,000,000 

1940 

5 

1  Apr. — Oct. 

75 

69 

Dominion  Canners . 

1st  Mtge. 

1,320,000 

1940 

6 

1  Apr. — Oct. 

97 

93 

98 

95 

98 

97 

1st  Mtge. 

5,363,500 

1940 

5 

1  May — Nov. 

98 

92 

95 

93 

98 

94 

“  Glass . 

1st  Mtge. 

1,342,000 

1933 

6 

2  Jun. — Dec. 

100 

99 

105 

101 

102 

101 

1st  Mtge. 

5,712,000 

1929 

5 

1  Jan. — July 

94 

83 

94 

84 

92 

85 

“  Textile . 

Mtge. 

1,767,250 

1925 

6 

1  Mar. — Sept. 

101 

97 

101 

100 

100  A 

100 

Elec.  Development . 

1st  Mtge. 

9,175,000 

1933 

5 

1  Sept. — Mar. 

96 

94 

98 

98 

98 

98 

Fraser  Co . 

Gen.  Mtge. 

2,000,000 

1941 

8 

1  Mar. — Sept. 

106 

104 

Frontenac  Brew. ... 

1st  Mtge. 

1,100,000 

1951 

6 

1  Dec. — 1  June 

88 

84 

H.  Smith  Paper  ... 

1st  Pref. 

2,560,600 

1941 

7 

2  Jan. — July 

99 

91 

H.  Smith  Paper . 

1st  Mtge. 

489,600 

1934 

6 

1  Jun. — 1  Dec. 

95 

92 

Laurentide  Power . 

1st  Mtge. 

7,500,000 

1946 

5 

1  Jan. — July 

98 

95 

Laurentian  Power . 

1,400,000 

1936 

6 

96 

96 

Lyall  Construction  . 

1st  Mtge. 

755,300 

1932 

6 

1  Feb. — Aug. 

97 

88 

90 

87 

Maple  Leaf  Milling . 

1st  Mtge. 

2,000,000 

1943 

6 

1  Feb. — Aug. 

101 

Manitoba  Power . 

1st  Mtge. 

7,500,000 

1941 

7 

1  May — Nov. 

100 

97 

Mattagami  Pulp . 

Debenture 

3,000,000 

1949 

7 

1  May — Nov.  (in 

default) 

27 

20 

1st  Mort. 

11,340,500 

1933 

5 

1  Feb. — Aug. 

56 

56 

05 

56 

61 

60 

1st  &  Coll. 

6,301,000 

1932 

4  A 

1  Jan. — July 

93 

91 

95 

92 

97 

95 

1st  M.&  Ref. 

21,246,000 

1941 

5 

1  Jan. — July 

93 

87 

92 

87 

95 

91 

Deb.  Stk. 

17,650,000 

Perpet. 

5 

1  Apr. — Oct. 

81 

69 

83 

77 

86 

78 

“  Water  and  Power . 

Prior  lien 

979,935 

1932 

5 

30  June — 31  Dec. 

85 

81 

Nat.  Breweries . 

1st  Mtge. 

1,260,000 

1939 

6 

1  Jan. — July 

101 

97 

104 

100 

103 

North.  Elec . 

3,500,000 

1939 

5 

1  June — Dec. 

93 

North.  Ont.  L . 

1st  Mtge. 

5,006,500 

1931 

6 

1  Jan. — July 

94 

Nova  Scotia  Steel . 

1st  Mtge. 

5,451,171 

1959 

5 

1  Jan. — July 

90 

78 

92 

82 

84 

76 

Nova  Scotia  Trams. . 

Gen.  Mtge. 

1,500,000 

1952 

7 

1  Apr. — Oct. 

95 

1st  Mtge. 

1,000,000 

1932 

6 

1  June — Dec. 

102 

idi 

104 

102 

104 

101 

1st  Mtge. 

750,000 

1932 

6 

1  June — Dec. 

102 

100 

103 

102 

104 

102 

1st  Mtge. 

600,000 

1932 

6 

1  June — Dec. 

102 

100 

103 

102 

104 

103 

Ontario  Steel  Products . 

1st  Mtge. 

464,000 

1943 

6 

1  Jan. — July 

94 

90 

99 

97 

Ontario  Pulp . 

1st  Mtge.  .  . 

1,500,000 

1931 

6 

1  Jan. — July 

106 

104 

Ottawa  Gas . 

Refunding 

1,000,000 

1939 

6 

1  Mar. — Sept. 

101 

99 

Ref.  &  Coll. 

500,000 

1953 

6 

1  Mar. — Sept. 

100 

1st  Mtge. 

600,000 

1953 

6 

95 

90 

1st  Mtge. 

2,000,000 

1926 

5 

1  May — Nov. 

94 

90 

97 

93 

99 

95 

1st  Mtge.  .  . 

4,654,616 

1943 

6 

1  Feb. — Aug. 

90 

85 

91 

89 

100 

98 

1st  Mtge. 

1,105,000 

1940 

6 

1  May — Nov. 

100 

Porto  Rico  Railway. . 

1st  Mort. 

2,390,000 

1936 

5 

1  May — Nov. 

83 

73 

84 

82 

68 
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Type  of 

Issued  or 

Due 

Int. 

Interest 

1922 

1923 

1924 

Issue 

Outstanding 

Date 

Rate 

Pay  Date 

H 

L 

H 

L 

H 

L 

Quebec  Power . 

1st  Mtge. 

3,540,000 

1953 

6 

1  Apr. — Oct. 

100 

94 

Quebec  Ry.  L.  H.  P . 

Cons.  Mtge. 

10,000,000 

1939 

6 

1  June — Dec. 

78 

65 

83 

69 

92 

81 

Quebec  Jac.  Cart . 

849,000 

1931 

5 

91 

85 

Rio  de  Janeiro . 

1st  Mort. 

25,000,000 

1935 

5 

1  Jan. — July 

87 

81 

87 

82 

86 

86 

Sao  Paulo  Tramways . 

1st  Mort. 

6,000,000 

1929 

6 

1  June — Dec. 

91 

80 

90 

86 

88 

86 

Saguenay  Pulp  . 

Coll  Mtge. 

5,400.000 

1930 

6'/2 

1  Jan. — July 

81 

80 

Shaw.  Cotton . 

1st  Mtge. 

968,000 

1949 

6 

1  June — 1  Dec. 

77 

Shaw.  W.  &  P . 

Cons.  Mtge. 

3,808,500 

1934 

5 

1  Jan. —  July. 

102 

Shaw.  W.  &  P . 

1st  Ref. 

6,000,000 

1950 

by 

1  June — Dec. 

103 

io  i 

Shaw.  W.  &  P . 

1st  Ref. 

11,010,500 

1950 

6 

1  June— Dec. 

105 

Sherwin-Williams . 

1st  Ref. 

1,627,200 

1941 

6 

1  Jan. — July 

102 

100 

102 

96 

Spanish  River  with  Dist.  Coup..  . 

1st  Mtge. 

941,053 

1931 

6 

1  Jan. — July 

104 

103 

106 

105 

Spanish  River  with  Div.  Coup.  .  . 

1st  Mtge. 

1,073,000 

1931 

6 

1  Jan. — July 

98 

98 

Spanish  River  with  Pulp . 

Mtge. 

3,000,000 

1941 

8 

1  May — Nov. 

108 

105 

Steel  Co.  of  Canada . 

1st  Mtge. 

6,948,814 

1940 

6 

1  Jan. — July 

100 

97 

102 

99 

103 

101 

Sterling  Goal . 

1,290,000 

85 

78 

86 

80 

St.  Lawrence  Sugar . 

2,000,000 

1932 

6 

89 

89 

St.  Maur.  Val.  Cot . 

1st  Mtge. 

1,415,200 

1952 

6 

1  June — Dec. 

76 

75 

St.  Maur.  Power . 

1st  Mtge. 

9,026,600 

1953 

6  y 

1  Feb. — Aug. 

107 

103 

Wabasso  Cotton . 

1st  Mtge. 

851,000 

1947 

6 

1  June — Dec. 

96 

85 

96 

90 

92 

90 

Wayagamack  P.  &  P.  Co . 

1st  Mtge. 

4,580,500 

1951 

6 

1  Feb. — Aug. 

83 

71 

86 

75 

86 

74 

West.  Kootenay  Power . 

1st  Mtge. 

1,113,493 

1940 

6 

1  Mar. — Sept. 

97 

89 

100 

98 

100 

100 

Western  Power . 

1st  Mtge. 

5,000,000 

1949 

6 

1  Jan. — July 

90 

87 

Western  Power . 

Debs. 

500,000 

1926 

7 

1  Apr. — Oct. 

99 

97 

Winnipeg  Elec . 

1st  ref. 

4,273,500 

1935 

5 

1  Jan. — July 

92 

88 

94 

86 

91 

85 

Winnipeg  Street  Ry . 

1st  Mtge. 

726,500 

1927 

5 

1  Jan. — July 

100 

89 

100 

93 

99 

97 

DOMINION  OF  CANADA 


Dominion  War  Loan 


Victory  Loan .  .  . 

.  Taxable 


Renewal .  Taxable. 

Renewal . 

Refunding . 

Refunding . 


42,014,500 

1925 

5 

1  June — Dec. 

52,931,600 

1931 

5 

1  Apr. — Oct. 

90,166,900 

1937 

5 

1  Mar. — Sept. 

63,437,250 

1927 

b'A 

1  June — Dec. 

446,663,800 

1933 

5  y 

1  May — Nov. 

511,910,650 

1934 

by 

1  May — Nov. 

236,298,850 

1937 

by 

1  June — Dec. 

29,058,000 

1927 

by 

1  May — Nov. 

85,391,250 

1932 

by 

1  May — Nov. 

1928 

5 

15  Apr. — Oct. 

1943 

5 

15  Apr. — Oct. 

99 

97 

100 

99 

101 

100 

100 

96 

101 

100 

102 

100 

101 

99 

103 

101 

104 

102 

101 

99 

103 

101 

103 

102 

104 

101 

106 

104 

107 

104 

101 

98 

104 

101 

105 

102 

106 

103 

108 

106 

109 

106 

101 

100 

103 

100 

103 

101 

101 

100 

103 

100 

104 

102 

100 

99 

101 

99 

99 

98 

103 

99 

SALES  OF  CANADIAN  BONDS 


Government  .  .  . 

Municipal  . 

Railway  . 

Corporations,  etc. 


1916 

$■214,814,133 

66,508,073 

37,916,665 

22,656,000 


1916 

$208,621,933 

49,893,763 

15,920,000 

42,481,666 


1917 

$675,182,500 

26,104,067 

22,566,666 

32,492,800 


Total 


341,892,871  316,917,362 


756,346,033 


%  placed  in  Canada  43,71 

%  placed  in  U.  S. ...  42.11 

%  placed'  in  G.  Brit'n.  14.18 


33.66  74.63 

64.89  24.71 

1.65  .66 


1918 

1919 

1920 

1921 

1922 

1923 

1924 

$704,632,729 

$781,812,000 

$113,455,500 

$133,488,500 

$333,727,000 

$281,339,500 

$266,757,600 

45,805,720 

27,166,393 

58,994,728 

88,805,973 

79,010,374 

83,819,847 

86,701,611 

5,000,000 

35,365,133 

96,500,000 

101,150,000 

12,790,000 

27,500,000 

157,375,000 

8,530,000 

65,050,202 

49,881,853 

76,740,345 

57,327,900 

100,484,320 

69,661,480 

763,968,449 

909,383,728 

$318,832,081 

$400,184,818 

$482,855,274 

$493,143,667 

$580,495,491 

94.87 

76.89 

32.82 

60.36 

46.04 

82.21 

66.96 

4.70 

22.64 

67.18 

45.49 

63.52 

17.16 

32.46 

.43 

.67 

4.15 

.44 

.63 

.64 

CANADIAN  BOND  SALES  BY  MONTHS 


1923 

1924 

January  . 

.  $  49,075,054 

$  86,557,117 

February  . 

.  34,954,991 

14,157,899 

March  . 

.  20,458,374 

7,385,900 

April  . 

.  18,964,098 

27,688,750 

May  . 

.  29,359,032 

14,322,529 

J  une  . 

.  29,353,751 

19,297,895 

July  . 

.  31,068,384 

52,682,043 

August  . 

.  9,290,765 

51,131,456 

September  . 

.  210,104,674 

214,447,678 

October  . 

.  49,316,716 

4,811,252 

November  . 

.  24,870,932 

25,581,754 

December  . 

.  12,628,636 

42,538,761 

Totals  . 

.  $519,445,407 

*$560,603,034 

*To  Dec.  15. 


CHAPTER  10 


Federal  Taxation 


Income  Tax  Yielding  Larger  Revenue 

Annually 

Recent  Important  Federal  Income  Tax  Amendments  Should  be 

Carefully  Noted. 


As  a  result  of  recent  important  modifications  in  the 
Dominion  income  tax  legislation,  the  material  presented  here¬ 
with  has  been  revised  so  as  to  include  the  most  recent  amend¬ 
ments  to  date,  March,  1925.  While  the  information  neces¬ 
sary  to  the  filling  out  of  the  income  tax  form  is  contained  in 
this  chapter  in  condensed  form,  readers  are  advised  to  study 
full  text  of  the  act,  in  case  of  doubt.  Copies  will  be  supplied 
on  request  by  the  minister  of  finance. 

The  income  tax  is  relatively  new  in  Canada.  Prior  to  the 
war,  the  customs  and  excise  returns  constituted  the  chief 
form  of  revenue  of  the  Dominion  government  for  general 
purposes.  The  first  war  measure  in  this  respect  was  an  in¬ 
crease  in  the  tariff  on  a  number  of  commodities.  New  internal 
taxes  were  imposed  on  bank  circulation,  on  the  income  of  trust 
and  loan  companies,  on  insurance  other  than  life  and  marine 
companies,  on  telegrams  and  cablegrams,  railway  tickets,  pull- 
man  car  tickets,  etc.,  and  also  on  cheques,  postal  notes,  money 
orders,  letters  and  post  cards.  In  the  following  year  the  busi¬ 
ness  profits  tax  (dropped  in  1921)  was  introduced  and  in  1917 
an  income  tax  was  imposed.  In  1918  both  of  these  taxes  were 
increased  and  still  further  augmented  in  1920  by  a  surtax  of 
5  per  cent,  of  the  regular  tax  on  incomes  of  $5,000  or  over. 
The  sales  tax  was  also  introduced  in  that  year.  The  latter 
tax  was  increased  in  1921  and  again  in  1922  while  a  third 
increase  became  effective  in  January,  1924,  bringing  the  tax 
to  6  per  cent.  This  was  later  lowered  to  5  per  cent,  where  it 
now  stands. 


The  cumulative  effect  of  these  war  taxes  was  that  in  the 
fiscal  year  ended  March  31,  1921,  customs  duties  were  for  the 
first  time  replaced  as  the  chief  factor  in  Canadian  revenue, 
the  war  taxes  yielding  $168,385,327  as  against  the  customs 
yield  of  $163,266,804.  In  1922  war  taxes  yielded  $177,484,161, 
while  the  yield  of  the  customs  fell  to  $105,686,645.  In  1923 
the  war  taxes  yielded  $181,634,875  and  customs  duties,  $118,- 
056,469.  Among  the  war  taxes,  the  income  tax  yielded  $78,- 
684,355  in  1922  and  $59,711,538  in  1923.  For  1924  the  sales 
tax  on  domestic  goods  yielded  $71,834,937,  and  on  imported 
goods,  $29,155,141.  Following  is  a  statement  of  the  receipts 
of  the  Dominion  Government  for  1923-24  and  the  estimated 


receipts  for  1924-25: 


Est.  Receipts  Receipts 

1924-25  1923-24 


Customs  .  $108,200,000 

Excise  Duty  .  39,200 

Excise  Taxes  .  85,000,000 

Income  Tax  .  56,550,000 

Delayed  Business  Profits  Tax  . .  2,400,000 

Interest  on  Investments  .  9,350,000 

Post  Office  .  28,100,000 

All  Other  Revenue  .  15,200,000 


$121,500,798.49 

38,181,747.33 

120,676,375.89 

54,204,027.99 

4,752,680.89 

11.916.479.11 
28,866,808.41 

16.738.764.11 


$344,000,000  $396,837,682.22 
344,000,000.00 


$  52,837,682.22 


INCOME  TAX  REGULATIONS  (INDIVIDUAL) 

The  Dominion  income  tax  applies  to  individuals  with  an 
income  of  more  than  $1,000,  and  married  individuals  with  an 
income  of  more  than  $2,000,  provided  that  person  ordinarily 
resides  in  Canada,  or  has  done  so  for  half  of  any  calendar 
year.  It  applies  also  to  non-residents  who  are  employed  or  in 
business  here  and  receive  pay  for  services  rendered  within 
the  country.  In  the  latter  case,  of  course,  the  tax  applies  only 
to  income  received  in  this  way. 

Income,  under  the  act,  includes  the  revenue  from  the  chief 
occupation  of  the  individual  as  well  as  all  fixed  income  such 
as  salaries,  bonuses,  fees,  business  profits,  dividends,  etc.,  in¬ 
cluding  any  moneys  so  received  from  outside  the  country.  If 
the  deductions  later  discussed  bring  the  net  income  below  the 
figure  of  $1,000  or  $2,000,  the  individual  is  still  required  to 
file  a  return  properly  filled  out. 

EXEMPTIONS  AND  DEDUCTIONS 

Certain  federal  bonds  are  exempt  from  the  income  tax. 
There  is  also  exemption  in  the  case  of  military  pensions  paid 
either  to  a  member  of  His  Majesty’s  forces  or  allies,  or  then- 
dependents,  as  a  result  of  injuries  received  in  the  World 
War,  and  on  legacies,  proceeds  of  life  insurance  policies,  gifts, 
etc.,  but  the  interest  earned  by  the  investment  of  these  is  not 
exempt.  Annuities  under  annuity  contracts  are  exempt  from 
the  tax  as  is  also  money  acquired  through  speculation,  when 
speculation  is  not  the  major  occupation  of  the  taxpayer. 

In  arriving  at  the  net  income,  one  should  deduct  traveling 
expenses  necessary  to  the  carrying  on  of  one’s  business  or  pro¬ 
fession;  taxes,  repairs  and  fire  insurance  on  land  or  buildings 
which  are  retained  for  pecuniary  purposes,  but  not  for  domi¬ 
cile;  interest  on  loans  other  than  for  personal  use  or  a  mort¬ 
gage  on  the  taxpayer’s  own  residence;  retirement  or  super¬ 
annuation  funds;  carrying  costs  on  investments  such  as  se¬ 
curities  not  in  excess  of  the  income  derived  therefrom.  De¬ 
preciation  allowance  is  made  in  the  case  of  motor  cars  used 
in  the  taxpayer’s  business  at  the  rate  of  25  per  cent,  for  the 
first  year,  15  for  the  second  and  10  for  the  third  and  subse¬ 
quent  years.  In  the  case  of  buildings  the  depreciation  allow¬ 
ance  is  within  the  discretion  of  the  minister.  The  $2,000  ex¬ 
emption  applies  in  the  case  of  a  single  individual  if  he  is  sup¬ 
porting  a  dependent  parent  or  grandparent,  or  a  daughter  or 
sister,  or  a  son  or  brother  under  21  and  incapable  of  self 
support.  There  is  also  an  exemption  of  $500  for  each  depend¬ 
ent  child  under  18.  Dividends  from  all  companies  doing  busi¬ 
ness  in  Canada,  which  are  themselves  paying  an  income  tax, 
are  exempted  for  purposes  of  the  normal  tax,  which  is  ex¬ 
plained  below,  but  not  under  the  surtax.  Income  taxes  paid 
in  another  country  may  be  deducted  under  certain  conditions. 
It  must  not  exceed  the  tax  that  would  have  been  paid  in  Can¬ 
ada. 

RATES  OF  TAXATION 

For  purposes  of  computing  the  amount  of  the  taxes  pay¬ 
able,  there  is  a  division  made  into  the  normal  tax,  the  surtax 
and  the  additional  tax.  The  normal  tax  is  concerned  with  net 
taxable  incomes  up  to  $6,000  which  are  taxable  at  the  rate  of 
4  per  cent.,  while  the  rate  is  8  per  cent,  on  the  whole  portion 
of  the  income  above  $6,000.  The  surtax  begins  to  apply  when 
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Net  Income  Married-$2,000  Exemption 


Normal  Tax 

Surtax 

Rate 

Amount 

Rate 

Amount 

A 

B 

C 

1,000  .  .  . 

None 

None 

None 

None 

2,00'0  .  .  . 

ii 

ii 

ii 

ii 

2,500  . . 

...  4 

20 

it 

ii 

3,000  .  .  . 

...  4 

40 

u 

it 

3,500  .  .  . 

...  4 

60 

a 

a 

4,000  .  .  . 

...  4 

80 

a 

a 

4,500  .  .  . 

...  4 

100 

a 

u 

5,000  .  .  . 

...  4 

120 

a 

u 

6,000  .  .  . 

.  .  .  4 

160 

i 

10 

7,000  .  .  . 

.  .  .  8 

240 

2 

30 

8,000  .  .  . 

.  .  .  8 

320 

2 

50 

10,000  .  .  . 

.  .  .  8 

480' 

3 

110 

12,000  .  .  . 

.  . .  8 

640 

4 

190 

14,000  .  .  . 

.  .  .  8 

800 

5 

290 

16,000  .  .  . 

.  .  .  8 

960 

6 

410 

18,000  .  .  . 

.  .  .  8 

1,120 

7 

550 

20,000  .  .  . 

.  .  .  8 

1,280 

8 

710 

22,000  .  .  . 

.  .  .  8 

1,440 

9 

890 

24,000  .  .  . 

.  .  .  8 

1,600 

10 

1,090 

26,000  .  .  . 

.  .  .  8 

1,760 

11 

1,310 

28,000  .  .  . 

.  .  .  8 

1,920 

12 

1,550 

30,000  .  .  . 

.  .  .  8 

2,080 

13 

1,810 

32,000  .  .  . 

.  . .  8 

2,240 

14 

2,090 

34,000  .  .  . 

.  .  .  8 

2,400 

15 

2,390 

36,000  . .  . 

.  .  .  8 

2,560 

16 

2.710 

38,000  .  .  . 

.  .  .  8 

2,720 

17 

3,050 

40,000  .  .  . 

.  .  .  8 

2,880 

18 

3,410 

42,000  .  .  . 

.  .  .  8 

3,040 

19 

3,790 

44,000  .  .  . 

.  .  .  8 

3,200 

20 

4,190 

46,000  .  .  . 

.  .  .  8 

3,360 

21 

4,610 

48,000  .  .  . 

.  .  .  8 

3,520 

22 

5,050 

50,000  . .  . 

.  .  .  8 

3,680 

23 

5,510 

52,000  .  .  . 

.  .  .  8 

3,840 

24 

5,990 

54,000  .  .  . 

.  . .  8 

4,000 

25 

6,490 

56,000  .  .  . 

.  .  .  8 

4,160 

26 

7,010 

58,000  . .  . 

.  . .  8 

4,320 

27 

7,550 

60,000  .  .  . 

.  .  .  8 

4,480 

28 

8,110 

62,000  .  .  . 

.  .  .  8 

4,640 

29 

8,690 

64,000  .  .  . 

.  .  .  8 

4,800 

30 

9,290 

66,000  .  .  . 

.  .  .  8 

4,960 

31 

9,910 

68,000  .  .  . 

.  .  .  8 

5,120 

32 

10,550 

70,000  .  .  . 

.  .  .  8 

5,280 

33 

11,210 

72,000  .  .  . 

.  .  .  8 

5,440 

34 

11,890 

74,000  .  .  . 

.  .  .  8 

5,600 

35 

12,590 

76,000  .  .  . 

.  .  .  8 

5,760 

36 

13,310 

78,000  . .  . 

.  .  .  8 

5,920 

37 

14,050 

80,000  .  .  . 

.  .  .  8 

6,080 

38 

14,810 

82,000  .  .  . 

.  .  .  8 

6,240 

39 

15,590 

84,000  .  .  . 

.  .  .  8 

6,400 

40 

16,390 

86,000  .  .  . 

.  .  .  8 

6,560 

41 

17,210 

88.000  .  .  . 

.  .  .  8 

6,720 

42 

18,050 

90,000  .  .  . 

.  .  .  8 

6,880 

43 

18,910 

92,000  .  .  .  . 

8 

7,040 

44 

19,790 

94,000  .  .  .  , 

.  . .  8 

7,200 

45 

20,690 

96,000  .  .  .  . 

.  . .  8 

7,360 

46 

21,610 

98,000  .  .  .  . 

,  .  .  8 

7,520 

47 

22,550 

100,000  .  .  .  . 

.  .  8 

7,680 

48 

23,510 

150.000  .  .  .  . 

8 

11,680 

52 

49,510 

200,000  .  .  .  . 

8 

15,680 

56 

77,510 

300,000  .  .  .  . 

8 

23,680 

60 

137,510 

500,000  .  .  .  . 

8 

39,680 

63 

263,510 

1,000,000  .  .  .  . 

8 

79,680 

64 

583,510 

1,000,000  . .  . . 

8 

65 

Unmarried — $1 

,000  Exemption 

Addit’l 

Normal  Tax 

Surtax 

Addit’l 

rax  5% 

Rate 

Amount 

Rate 

Amount 

Tax  5% 

D 

B 

C 

D 

None 

None 

None 

None 

4 

40 

ii 

it 

4 

60 

a 

it 

4 

80 

u 

ii 

4 

100 

a 

a 

4 

120 

a 

a 

4 

140 

a 

a 

4 

160 

a 

u 

4 

200 

l 

10 

8 

280 

2 

30 

8 

360 

2 

50 

8 

520 

3 

110 

8 

680 

4 

190 

8 

840 

5 

290 

8 

1,000 

6 

410 

8 

1,160 

7 

550 

8 

1,320 

8 

710 

8 

1,480 

9 

890 

8 

1,640 

10 

1,090 

8 

1,800 

11 

1,310 

8 

1,960 

12 

1,550 

8 

2,120 

13 

1.810 

8 

2,280 

14 

2,090 

M 

<D 

8 

2,440 

15 

2,390 

( D 

a 

8 

2,600 

16 

2,710 

O 

8 

2,760 

17 

3,050 

o 

(T> 

8 

2,920 

18 

3,410 

X 

8 

3,080 

19 

3,790 

to 

8 

3,240 

20 

4,190 

w 

<x> 

2- 

8 

3,400 

21 

4,610 

o 

< 

8 

3,560 

22 

5,050 

o 

8 

3,720 

23 

5,510 

< 

8 

3,880 

24 

5,990 

8 

4,040 

25 

6,490 

.  8 

4,200 

26 

7,010 

8 

4,360 

27 

7,550 

8 

4,520 

28 

8,110 

8 

4,680 

29 

8,690 

8 

4,840 

30 

9,290 

8 

5,000 

31 

9,910 

8 

5,160 

32 

10,550 

8 

5,320 

33 

11,210 

8 

5,480 

34 

11,890 

8 

5,640 

35 

12,590 

8 

5,800 

36 

13,310 

8 

5,960 

37 

14,050 

8 

6,120 

38 

14,810 

8 

6,280 

39 

15,590 

8 

6,440 

40 

16,390 

8 

6,600 

41 

17,210 

8 

6,760 

42 

18,050 

8 

6,920 

43 

18,910 

8 

7,080 

44 

19,790 

8 

7,240 

45 

20,690 

8 

7,400 

46 

21,610 

8 

7,560 

47 

22,550 

8 

7,720 

48 

23,510 

8 

11,720 

52 

49.510 

8 

15,720 

56 

77,510 

8 

23,720 

60 

137,510 

8 

39,720 

63 

263,510 

8 

79,720 

64 

583,510 

65 

Note  X— The  amounts  that  should  be  placed  in  Column  D  cannot  be  determined  until  the  normal  tax  payable  is  known  and 
this  may  vary  even  for  the  same  amount  of  income  as  the  normal  tax  payable  depends  on  the  amount  of  the  allowance 
for  dependent  children  and  dividends. 

To  arrive  at  the  total  tax  payable  add  to  the  sum  of  the  normal  tax  and  surtax  payable,  the  5  per  cent,  additional  tax. 


the  taxable  income  exceeds  $5,000,  and  is  based  on  a  sliding 
scale  of  rates.  On  the  first  $1,000  over  $5,000  the  rate  is  1 
per  cent.;  above  this  it  is  1  per  cent,  on  every  $2,000  up  to  48 
per  cent,  on  $100,000,  and  variable  thereafter,  as  shown  in  the 
accompanying  table.  The  additional  tax,  which  amounts  to 
5  per  cent,  of  the  combined  normal  and  surtaxes,  is  applied 
to  all  taxable  incomes  exceeding  $5,000. 

PARTNERSHIPS  AND  ESTATES 

In  the  case  of  a  partnership,  there  is  no  tax  upon  the  in¬ 
come  of  a  partnership  as  such,  but  each  of  the  partners  must 
pay  upon  his  share  of  the  income  of  the  business.  In  the  case 


of  an  estate,  the  income  is  taxable  whether  the  estate  has 
been  distributed  or  not,  and  the  form  must  be  properly  com¬ 
pleted  accordingly.  After  an  estate  has  been  distributed  each 
beneficiary  should  include  in  his  return  all  income  received 
from  his  share  of  the  estate. 

TIME  FOR  FILING  RETURNS 

The  31st  of  March  is  the  date  for  filing  forms  T3,  T4,  and 
T5.  The  first  is  that  of  executors  and  trustees  having  to  do 
with  the  revenues  of  estates  and  trusts.  The  second  is  that  of 
employers  and  of  incorporated  companies  with  respect  to 
their  employees.  The  third  has  to  do  with  the  dividends  of 
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incorporated  companies  paid  to  shareholders.  The  30th  of 
April  is  the  last  date  for  the  filing  of  forms  Tl,  Tla  and  T2, 
which  are  the  statements  of  individuals,  of  farmers  and 
ranchers,  and  of  the  income  returns  of  incorporated  com¬ 
panies.  At  least  one-quarter  of  the  estimated  tax  must  be 
forwarded  to  the  Inspector  of  Taxation. 

COMPANIES  AND  FARMERS 

A  corporation  tax  of  10  per  cent,  is  applicable  in  the  case 
of  all  companies  whose  income  exceeds  $2,000.  When  the 
income  is  in  excess  of  $5,000,  the  rate  of  the  tax  is  increased 
by  5  per  cent.  There  are  several  deductions  and  exemptions 
for  which  the  actual  text  of  the  act  should  be  consulted. 

The  farmer  and  the  rancher  are  required  to  fill  in  form 
Tla  which  requires  the  inclusion  of  much  detail.  Deductions 
include  board  and  wages  of  hired  help,  cost  of  seed  and  fer¬ 
tilizer,  cost  of  small  implements  and  repairs  to  same,  interest 
on  a  mortgage  or  unpaid  purchase  price  of  the  farm,  etc. 
Depreciation  is  allowed  on  buildings  and  certain  equipment. 

SALES  TAX 

The  sales  tax  was  first  introduced  on  May  19,  1920,  in  the 
budget  speech  of  the  minister  of  finance.  The  original  pro¬ 
posal  was  for  a  tax  of  1  per  cent,  on  sales  by  manufacturers 
and  on  sales  by  wholesalers  and  a  tax  of  1  per  cent,  on  im¬ 
ports.  This  was  later  amended  (effective  June  17,  1920)  so 


as  to  provide  for  a  tax  of  2  per  cent,  on  importations  by  re¬ 
tailers  or  consumers.  The  legislation  was  enacted  on  this 
basis  and  contained  a  provision  that  the  tax  should  be  payable 
by  the  purchaser  to  the  manufacturer  or  wholesaler. 

In  May,  1921.,  the  law  was  amended  (effective  May  10, 
1921)  and  the  rates  were  increased  to  1%  per  cent,  on  sales 
by  manufacturers  or  producers  and  by  wholesalers  or  jobbers 
and  to  3  per  cent,  where  a  manufacturer  or  producer  sold  direct 
to  retailers  or  consumers.  The  rate  on  importations  was  in¬ 
creased  2%  per  cent,  but  on  importations  by  retailers  or  con¬ 
sumers  the  rate  was  made  4  per  cent.  There  was  special  pro¬ 
vision,  which  involved  a  partial  exemption,  for  lumber  by 
providing  for  a  tax  of  2  per  cent,  on  sales  by  the  Canadian 
manufacturer  thereof  and  a  tax  of  3  per  cent,  on  importations, 
with  no  further  tax  on  resale.  It  was  again  provided  that  the 
tax  should  be  payable  by  the  purchaser  to  the  manufacturer, 
producer  or  wholesaler. 

The  Special  War  Revenue  Act,  1915,  as  amended,  effective 
January  1,  1924,  provides  for  the  imposition  of  a  consumption 
or  sales  tax  of  6  per  cent,  on  the  sale  price  of  all  goods  pro¬ 
duced  or  manufactured  in  Canada,  which  tax  shall  be  payable 
by  the  producer  or  manufacturer  at  the  time  of  sale  thereof  by 
him,  and  in  the  case  of  imported  goods  a  like  tax  upon  the 
duty  paid  value  of  the  goods  imported.  The  tax  was  later 
reduced  to  5  per  cent.,  where  it  now  stands. 


FEDERAL  TAXATION 
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(x)  Classes  grouped  to  conceal  net  income  and  identity  of  taxpayers. 


CHAPTER  11 


Insurance,  Trust  and  Loan  Companies 


Remarkable  Growth  Over  Period  of  Years 

Position  of  Loan  Companies  Benefits  From  Increased  Agricultural 

Revenue 


The  volume  of  insurance  written  in  all  branches  shows  a 
remarkably  rapid  annual  increase.  Not  only  are  the  advan¬ 
tages  of  insurance  becoming  more  generally  accepted  and 
recognized  each  year  from  the  standpoint  of  insurance  purely, 
but  the  value  of  insurance  as  an  investment  is  suggesting 
itself  more  forcibly  to  an  ever  greater  proportion  of  the  in¬ 
vesting  public.  During  the  decade  from  1914-23,  Canadian 


life  companies,  doing  business  in  Canada,  increased  their 
ordinary  and  industrial  insurance  from  $125,000,000  to  $348,- 
000,000,  and  group  from  $761,400  in  1919  to  $10,000,000  last 
year.  British  companies  made  an  increase  during  the  decade 
from  $9,000,000  to  $20,000,000,  and  foreign  companies  showed 
a  gradual  rise  from  $82,000,000  in  1914  to  $175,000,000  in  ordi¬ 
nary  and  industrial  policies  alone. 


LIFE  INSURANCE— 1923 

1.  Dominion  Licensed  Canadian 

Life  Companies —  New  Policies 

Issued, 1923 
(Gross) 

Ordinary  .  $386,601,773 

Industrial  .  19,201,194 

GrouP  .  9,047,818 

British  Companies: — 

Ordinary  .  12,841,636 

Industrial  .  7,413,520 

Group  . 

Foreign  Companies: — 

Ordinary  .  120,236,263 

Industrial  .  68,642,308 


Policies  in  Force 
Dec.  31, 1923 
(Net) 

$2,098,866,033 

55,016,072 

33,552,042 

89,088,516 

8,934,504 


Group 

2.  Fraternal  Societies  .... 

3.  Provincial  Licensed  Life 


7,040,397 

16,919,886 


735,023,567 

360,811,389 

52,216,550 

188,114,059 


Life  Companies: — 

1.  Dominion  Licensed  Canadian 

Ordinary  . 

Industrial  . 

Group  . . 

Annuities  . 

British  Companies: — 

Ordinary  . 

Industrial  . 

Group  . 

Annuities  . 

Foreign  Companies: — 

Ordinary  . 

Industrial  . 

Group  . 

Annuities  . 

2.  Fraternal  Societies  . 


LIFE  COMPANIES— 1923 
1923 

Net  Prem. 
Received 
$72,413,561 
2,007,404 
401,957 
413,721 


2,908,272 

402,415 


23,477,680 

15,645,548 

556,234 

29,761 

3,980,890 


Death  Claims, 
Endowment, 
Disability 
Annuities 
Paid  1923 
$16,616,404 
350,276 
195,002 
229,510 

1,669,270 

39,571 


10,948 

6,943,168 

2,890,888 

291,662 

53,526 

3,571,531 


Companies  . 

47,712,609 

3.  Provincial  Licensed  Life 

Fraternal  Societies 

5,984,083 

150,170,166 

Companies 

1,015,968 

117,475 

Fraternal  Societies  . 

2,588,517 

2,561,606 

$672,375,024 

$3,819,505,507 

$125,841,928 

$35,540,837 

GROSS  AMOUNT  OF  LIFE  INSURANCE  EFFECTIVE  IN  CANADA, 

1914-1923 

Canadian 

Companies 

Foreign 

Companies 

Total 

Year 

Ordinary 

Group 

Ordinary 

Ordinary 

and 

British 

and 

Group 

and 

Group 

1914  . 

industrial 

companies 

industrial 

industrial 

125,505,324 

9,294,590 

5,727,313 

5,250,633 

5,109,183 

5,969,013 

11,264,394 

82,206,602 

94,358,935 

87,649,711 

104,307,626 

127,853,228 

182,371,180 

217,006,516 

221,119,558 

231,101,625 

282,120,430 

313,251,556 

513,024,879 

1915  . 

121,033,310 

1916  . 

138,201,281 

1917  . 

172,703,621 

1918  . 

179,429,315 

1919  . 

319,389,305 

761,400 

10,757,350 

11.518,750 

1920  . 

367,497,186 

30,055,998 

15,967,383 

191,608,671 

36,648,857 

575,073,240 

66,704,855 

1921  . 

336,963,963 

8,271,373 

16,160,237 

164,667,090 

2,130,689 

517,791,290 

10,402,062 

1922  . 

312,491.924 

7,680,700 

23,818,310 

166,524,685 

3,335,293 

502,834,919 

11,015,993 

1923  . 

348,953,767 

10,245,058 

19,347,551 

175,445,654 

7,190,397 

543,746,972 

17,435,455 

Total  . 

3,953,954,493 

57,014,529  252,422,054 

NET  AMOUNT  OF  LIFE 

2,251,214,903 

INSURANCE  IN 

60,062,586 

FORCE 

6,457,591,450 

117,077,115 

Canadian  Companies 


Year 

Ordinary 

and 

Group 

British 

1914  . 

industrial 
.  794,520,423 

companies 

60,770,658 

58,087,018 

59,151,931 

58,617,506 

60,296,113 

66,908,064 

1915  . 

.  829,972,809 

1916  . 

.  895,528,435 

1917  . 

.  996,699,282 

1918  . 

.  1,105,503,447 

1919  . 

.  1,361,870,162 

761,400 

1920  . 

.  1.635,363,377 

28,985,228 

76,883,090 

1921  . 

.  1,825,340,176 

34,686,776 

84,940,938 

1922  . 

.  1,974,185,178 

39,537,670 

93,791,180 

1923  . 

.  2,153,882,105 

33,552,042 

98,023,020 

Foreign  Companies  Total 

Ordinary  Ordinary 

and  Group  and  Group 

industrial  industrial 

386,869,397  .  1,242,160,478  . 

423,556,850  .  1,311,616,677  . 

467,499,266  .  1,422,179,632  . 

529,725,775  1,585,042,563  . 

619,261,713  1,785,061.273  . 

747,547,841  10,749,850  2.176,326,067  11,511,250 

867,853,540  47,940,258  2,580,100,007  76,925,486 

948,218,815  41,657,143  2,858,499,929  76,343.919 

1,019,492,852  44,382,116  3,087,469,210  83,919,786 

1,095,834,956  52,216,550  3,347,740,081  85,768,592 
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ASSETS  OF  CANADIAN  COMPANIES, 


Company 

1  Canada  . 

2  Capital  . 

3  Commercial  . 

4  Confederation  . 

5  Continental  . 

6  Crown  . 

7  Dominion  . 

8  Eaton  . 

9  Excelsior  . 

10  Great- West  . 

11  Imperial  . 

12  London  . 

13  Manufacturers  . 

14  Monarch  . 

15  Mutual  of  Canada  . . 

16  National  of  Canada  . 

17  North  American  .  . . 

18  Northern  . 

19  Saskatchewan  . 

20  Sauvegarde  . 

21  Security  . 

22  Sovereign  . 

23  Sun  . 

24  Travelers  of  Canada 

25  Western  . 


*  The  market  value  exceeds  the  book  value  but  credit  was 


Business  transacted  by 
Dominion  licensees — 

(a)  Life  companies  . 

(b)  Fraternals  . 

Totals  . 

Provincial  licensees — 

(a)  Provincial  companies  within  province  by  which  they 
are  incorporated — 

(i)  Life  companies  . 

(ii)  Fraternals  . 

(b)  Provincial  companies  in  provinces  other  tnan  tnose 
by  which  they  are  incorporated — 

(i)  Life  companies  . 

(ii)  Fraternals  . 

Totals  .  . 


ND  LOAN  COMPANIES 

I’ANIES,  DECEMBER  31,  1923 

Loans  on  Loans 

Real 

real  on 

Policy 

estate 

estate  collateral 

loans 

$ 

$  $ 

$ 

5,373,338 

32,218,930  1,100,000 

13,246,551 

138,653  . 

167,254 

6,424 

5,356,797 

7*888  . 

2,445,112 

7,054,992  600 

493,878 

760,169  . 

560,871 

377,925 

2,527,695  6,00C 

762,288 

601,537 

4,110,546  . 

734,487 

89,416  . 

959 

1,203,589 

3,532^424  . 

1,049,318 

1,607,647 

28,115,601  . 

8,529,501 

599,802 

6,438,080  . 

4,066,270 

121,911 

11,646,803  . 

1,798,774 

215,000 

13,597,435  5,629 

6,785,049 

65,683 

1,200,889  . 

424,730 

1,533,946 

21,014,142  . 

8,868,754 

250,000 

794,787 

206,477 

5,468,852  . 

3,240,232 

268,259 

1,880,342  70,068 

562,600 

12,530 

225,613  . 

82,345 

350,110 

295,706  40,000 

360,684 

4,472 

188,125  . 

58,037 

94,723 

767,612  . 

356,221 

5,957,551 

16,503,763  891,600 

33,220,454 

84,903 

533,326  . 

255,899 

6,255 

130,293  . 

91,116 

21,874,648 

158,447,295  2,113,897 

91,380,402 

taken  for  the  book  value  only. 

IN  CANADA,  1923 

:  Provincial  Licensees) 

New 

Net 

policies 

insurance 

Net 

issued 

in  force 

premiums 

(gross) 

Dec.  31,  1923 

received 

$ 

$ 

$ 

631,024,909 

3,433,508,673 

118,256,553 

16,919,886 

188,114,059 

3,980,890 

647,944,795 

3,621,622,732 

122,237,443 

14,339,218 

35,025,263 

765,103 

3,911,404 

94,400,199 

1,899,650 

4,106,928 

12,687,346 

250,865 

2,072,679 

55,769,967 

688,867 

24,430,229 

197,882,775 

3,604,485 

672,375.024 

3,819,505,507 

125,841,928 

ASSETS  OF  LIFE  INSURANCE  AND  FRATERNAL  COMPANIES  (December  31,  1923) 


Insurance 

companies 

Fraternals 

1. 

Real  estate  . . 

.  $21,874,648 

$1,645,624 

2. 

Loans  on  real  estate  . 

.  158,447,295 

9,689,431 

3. 

Collateral  loans  . 

2,113,897 

3,429,696 

4. 

5. 

Policy  loans  . . 

Bonds  and  debentures — 

91,380,402 

17,632,781 

Government — Canadian  . 

39,996,405 

3,701,510 

Provincial  . 

19,289,981 

2,082,715 

Br.  and  Colonial  .  . 

15,161,555 

418,341 

French  . 

Russian  . 

742,011 

United  States  .  .  .  . . 

4,240,361 

5,000 

Other  . 

7,051,128 

57,437 

Municipal — Canadian  . 

Other  . 

Railway  and 

Corporation — Canadian  . . . . 

United  States 
Other  . 

6.  Stocks — Canadian  . 

United  States  . . . 
Other  . 

7.  Cash  . 

8.  Other  assets  . 

Totals 


Insurance 

companies 

98,694,114 

3.358.370 

66,681,978 

21,270,420 

8,432,856 

20,752,638 

7,027,441 

761,681 

6.136.371 
33,052,534 


$626,466,086 


RATIO  OF  PREMIUMS  AND  LOSSES— 1909-23 

Companies  1923  1922  1921  1920  1919  1918  1917  1916  1915  1914  1913  1912  1911 

Canadian  .  66.10  69.63  55.60  40.92  41.67  45.87  53.75  56.34  53.18  51.50  51.31  52.59  53.08 

British  .  62.41  71.45  56.26  44.33  42,35  50.03  55.33  60.05  49.54  58.15  54.78  50.95  53.80 

Foreign  .  62.30  63.31  62.33  49.19  41.36  53.86  60.73  57.78  54.02  55.19  56.96  50.21  48.95 


Totals  62.82  68.19  58.28  45.46  41.91  50.63  56.85  58.70  51.58  57.82  56.71  51.12  52.54 


Bonds 

and 

debentures 

$ 

33,863,145 

799,708 

190,405 

18,238,244 

1,790,874 

1.337.253 

3.265.254 
270,005 

2,381,226 

12,743,631 

14,520,302 

8,204,496 

22,316,842 

1,253,893 

24,588,229 

4,674,389 

13,099,938 

1,578,506 

307,064 

1,269,756 

208,439 

1,307,866 

115,526,064 

921,059 

262,591 


284,919,179 


Net 

claims 

paid 

$ 

29,290,225 

3,571,531 


32,861,756 


88,267 

1,921,069 


29,208 

640,537 


2,679,081 


35,540,837 


Fraternals 

11,895,603 

184,047 

3,128,988 

3,958,645 

69,761 

332,421 

419,588 

4,867 

766,938 

2,213,618 


$61,637,011 


1910  1909 

60.41  55.87 

57.01  49.74 

59.72  46.72 


58.40  50.46 
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Province 

Alberta  . 

British  Columbia  . 

Manitoba  . 

New  Brunswick  . 

Nova  Scotia  . 

Ontario  . 

Prince  Edward  Island 

Quebec  . 

Saskatchewan  . 

Yukon  . 

Floater  business  (undivided) 

Totals  . 


RATIO  BETWEEN  PREMIUMS  AND  LOSSES 


Ratio 


Ratio 

Ratio 

Ratio 

Ratio 

Ratio 

1919-23 

1923 

1922 

1921 

1920 

1919 

inclu. 

% 

% 

% 

% 

% 

% 

65.03 

67.50 

55.76 

34.46 

34.60 

51.59 

62.93 

43.68 

44.56 

30.36 

29.84 

42.54 

70.24 

69.58 

56.79 

41.23 

25.25 

52.95 

64.16 

89.69 

78.36 

65.89 

52.48 

70.69 

42.55 

68.62 

79.09 

70.91 

50.32 

62.96 

63.94 

71.08 

56.51 

38.77 

40.89 

54.64 

42.34 

100.51 

43.81 

35.74 

46.87 

53.97 

68.70 

76.14 

65.13 

57.18 

50.54 

64.06 

55.04 

51.56 

56.43 

42.96 

39.23 

48.88 

22.36 

2.69 

2.45 

5.71 

63.57 

68.92 

59.51 

45.42 

41.10 

56.02 

Companies 

Canadian 

British 

Foreign 


TOTAL  ASSETS  OF  CANADIAN  FIRE  COMPANIES 


Real 

estate 

$ 

2,755,452 

3,595,718 

None 


Loans  on 
real  estate 
$ 

2,495,240 

3,379,708 

6,500 


Bonds  and 


debentures 

$ 

21,699,639 

35,385,807 

23,278,914 


Stocks 


$ 

2,444,929 

872,930 

None 


Miscel¬ 

laneous 

$ 

9,038,016 

8,332,848 

8,323,411 


Total 

assets 


$ 

38,433,276 

51,567,014 

31,608,826 


FIRE  LOSSES  IN  CANADA 
Municipalities  Over  10,000  Population 


Province 

Total 

Property 

Loss 

Loss  per 
Capita, 
1923 

Loss  per 
Capita, 
1922 

Loss  per 
Capita, 
1921 

Ontario  . 

.  $7,067,314 

5.32 

5.54 

6.75 

Quebec  . 

.  5,801,178 

3.56 

4.03 

6.57 

Manitoba  . 

1,922,453 

8.89 

21.19 

4.29 

Saskatchewan  .... 

207,016 

2.20 

3.74 

5.85 

Alberta  . 

807,156 

5.25 

8.68 

3.77 

British  Columbia  . 

967,133 

6.05 

3.98 

1.76 

Nova  Scotia  . 

544,295 

6,56 

5.38 

5.60 

New  Brunswick  . . 

290,750 

4.53 

10.42 

8.92 

Prince  Edward  Is.. 

70,000 

5.45 

13.52 

3.91 

FIRE  INSURANCE  IN  CANADA  (1923)— ALL  COMPANIES 


1 

2 

3 

Net  amount 

Net 

Net  am’t 

at  risk 

premiums 

of  losses 

Companies 

at  date 

written 

incurred 

$ 

$ 

$ 

Canadian  companies  . 

979,893  860 

6,270,441 

4,144,811 

British  companies  . . . 

.  3,365,799,661 

24,569,552 

15,333,496 

Foreign  companies  .  . 

.  2,461,243,520 

20,329,257 

12,664,187 

Totals  for  1923 

6,806,937,041 

51,169,250 

32,142,494 

Totals  for  1922 

6,348,637,436 

48,168,310 

32,848,020 

Entrust  the  Administration 

of  Your  Will 

only  to  those  experienced  in  such  matters. 

Administration  of  Estates  is  this  company’s  business, 
and  its  officers  are  especially  trained  for  all  the  duties 
involved  and  will  be  glad  to  discuss  this  subject  with 
you. 

Appoint  this  Company  to  act  either  as  your  sole 
Executor  or  jointly  with  your  friends. 


Montreal  Trust  Company 

1 1  Place  d’Armes,  Montreal 


SIR  HERBERT  S.  HOLT 

President 

A.  J.  BROWN,  K.C., 

Vice-President 

F.  G.  DONALDSON, 

General  Manager 
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TRUST  AND  LOAN  STATISTICS 


Analysis  of  the  Mortgage  and  Loan  Company  statistics 
shows  that  on  the  whole  there  was  a  healthy  increase  in  the 
assets  of  the  trust  companies,  while  in  the  case  of  the  trust 
companies  the  modern  tendencies  to  employ  a  corporation  as 
executor  is  again  in  evidence.  Investments  have  been  enlarged 


in  both  mortgages  and  securities  and  cash  reserves  have  been 
somewhat  reduced.  There  has  been  some  reduction  of  de¬ 
posits  indicating  the  influence  of  the  developments  in  bank¬ 
ing  circles.  Following  is  a  summary  of  what  the  reports  as 
a  whole  show: 


LOAN  COMPANIES 


Assets 

1921  1922 

Mortgages  .  $179,141,811  $181,687,895 

Other  loans .  3,468,048  4,032,211 

Securities  .  37,038,234  40,676,486 

Real  estate  and  prem.  10,998,481  11,626,456 

Cash  .  10,263,595  11,583,603 

Total  assets  .  250,334,176  259,614,108 

Liabilities  to  the  Public 

Deposits  .  $  28,815,465  $  29,846,742 

Debentures  .  109,895,254  115,693,672 

Total  .  139,826,178  148,340,412 


1923 

$191,846,210 

5,310,686 

42,045,794 

11,525,575 

9,385,480 

268,861,185 

$  27,762,326 
125,293,383 
154,090,070 


Liabilities  to  the  Shareholders 


Assets 

1921 

1922 

1923 

Capital  . 

.  .  $  67,802,371 

$  67,943,789  $ 

69,369,400 

Reserve  . 

33,243,561 

34,781,343 

35,870,113 

Undiv.  profits  . 

2,031,647 

2,287,245 

3,942,841 

Trust 

Companies’  Investments 

Capital  account  . 

. .  $  50,911,278  $  51,164,465  $ 

52,818,462 

Guaranteed  account  . 

42,521,338 

43,349,114 

45,169,897 

Estates  . 

.  715,441,716 

809,053,280 

857,914,804 

Total  . 

.  808,874,273 

903,966,886 

955,364,128 

ASSETS  OF  CANADA’S  CHIEF  LOAN  AND  MORTGAGE  COMPANIES 


1921 

Brit.  Mort.  Loan .  $  1,851,197 

B.C.  Perm.  Loan .  1,564,497 

Brockville  Loan .  719,233 

Can.  Mort.  Invest .  1,362,184 

Canada  Landed .  4,035,149 

Canada  Permanent .  32,994,034 

Central  Canada .  1,341,626 

Col.  Invest.  &  Loan .  403,697 

Crown  Sav.  &  Loan .  640,284 

Credit  Fonder .  39,990,118 

Debenture  Co.  of  Can  .  . .  . 

Eastern  Can.  Savings .  2,152,287 

E.  Lambton  Farm  Loan .  286,959 

Empire  Loan .  822,675 

Frontenac  Loan .  146,996 

Great-West  Perm.  Loan .  3,476,600 

Guelph  &  Ont.  Invest .  .  2,515,365 

Grey  &  Bruce  Loan .  597,263 

Ham.  Prov.  &  Loan  . .  4,249,341 

Home  Invest.  &  Sav .  2,078,861 

Huron  &  Erie  Loan .  15,744,081 

Indus.  Mortgage .  2,040,715 

International  Loan .  463,293 

Investors’  Mort.  Sec .  10,701,140 

Lambton  Loan  &  Inv .  3,148,705 

Landed  Bank  &  Loan .  3,064,437 

London  Loan  &  Savings .  1,927,140 

Midland  Loan  &  Savings .  1,022,823 

Montreal  Loan  &  Mort . 1,619,685 

Mortgage  Corp.  of  N.S .  976,017 

Northern  Mort.  Co . 3,290,388 

N.S.  Savings  &  Bldg .  1,854,808 

Northern  Can.  Mortgage .  . 

Ont.  Loan  &  Deben .  .  4,430,242 

Okanagan  Loan .  282,314 

Owen  Sound  Loan .  160,107 

People’s  Loan  &  Sav .  825,790 

Real  Estate  Loan .  1,072,660 

Royal  Loan  &  Savings .  1,670,208 

Southern  Loan  &  Savings .  2,285,693 

Security  Loan .  1,059,210 

Second  Investors’  Mort .  2,180,130 

Sask.  Loan  &  Invest .  402,903 

Sherbrooke  Loan  &  Mor .  545,520 

Toronto  Mortgage .  1,693,921 

Toronto  Sav.  &  Loan .  256,208 

Trust  &  Loan .  14,573,004 

Pt.  Arthur  &  Ft.  Will.  Mtge.  .  ..  537,457 

Hudson  Bay  Mortgage .  84,846 

Total .  $  179,141,811 


Dyment  Sec.  Loan . 

Provident  Trust  &  Mtge 


Sarnia  Finance . 

West.  Can.  Invest . 

Western  Homes . 

•Waterloo  County  Loan .  1,132,166 

•Victoria  Loan  &  Sav .  2,172,613 


Mortgages 


1922 

1923 

1921 

$  2,226,178 

$  2,694,709  $  1,376,929  $ 

1,568,576 

1,718,252 

478,640 

738,091 

798,712 

78,523 

1,327,710 

1,265,146 

465,531 

4,128,262 

4,410,131 

1,846,478 

34,081,900 

36,454,669 

2,255,399 

1,281,660 

1,337,056 

4,427,648 

266,247 

156,961 

365,815 

653,749 

632,848 

68,288 

37,947,872 

35,653,399 

8,065,459 

2,223,426 

2,352,846 

288,953 

311,040 

257,579 

734,347 

649,063 

6,000 

164,212 

168,416 

89,923 

3,579,610 

3,903,668 

618,496 

2,511,129 

2,589,565 

1,815,953 

646,626 

668,182 

98,767 

4,428,176 

4,600,660 

285,199 

2,111,168 

1,895,511 

61,937 

17,512,099 

19,151,551 

3,831,444 

2,139,521 

2,268,840 

668,401 

475,499 

508,862 

7,499 

10,691,140 

12,617,770 

3,154,053 

3,434,446 

331,122 

3,084,320 

3,134,739 

325,354 

2,105,888 

2,335,047 

6  73,331 

1,244,268 

1,364,232 

592,658 

1,646,092 

1,816,825 

50,458 

985,510 

1,062,848 

3,255,298 

3,140,878 

1,829,979 

1,862,815 

49,414 

37,354 

4,699,790 

5,295,364 

2,735,552 

495,920 

489,977 

85,170 

171,469 

187,050 

40,592 

785,152 

787,173 

85,236 

1,079,115 

1,107,608 

174,328 

1,746,863 

1,859,933 

694,685 

2,337,706 

2,357,991 

260,075 

1,092,854 

1,152,258 

73,797 

3,577,875 

3,886,030 

392,381 

365,546 

681,963 

780,171 

86,851 

1,736,064 

1,892,036 

1,165,553 

294,465 

483,631 

2,402,069 

14,958,081 

15,549,481 

39,860 

518,794 

608,141 

75,377 

88,944 

88,145 

500 

$  181,687,895 

$  191,846,210 

$37,038,234 

407,703 

78,045 

220,258 

1,156,730 

690,817 

1,337,690 

1,022,631 


Total  Assets 


Securities 

1922 

1,210,411  $ 
475,595 
62,917 
465,740 
1,974,414 
3,774,591 
4,512,061 
307,693 
54,215 
9,721,616 


245,128 


74,675 

197,614 

1,726,816 

74,459 

280,100 

6,178 

4,660,823 

565,911 


315,326 

302,378 

685,767 

447,553 

25,229 


85,963 

49,347 

2,916,695 

46,810 

21,873 

74,358 

126,920 

640,780 

252,977 

81,400 


70,086 

1,326,291 

2,493,451 

259,375 

62,550 

500 


$40,676,486 


827,037 


1923 

978,191  $ 
449,923 
83,883 
447,386 
1,979,231 
3,923,178 
4,064,173 
174,920 
54,215 
11  117,352 


44,484 

280,021 


74,575 

146,598 

1,554,694 

104,564 

275,453 

4,402 

5,593,474 

569,324 


303,509 

296,803 

708,851 

441,733 


11,000 


151,937 

53,862 

2,787,961 

44,056 

21,633 

51,342 

118,760 

555,704 

252,544 

129,650 


67,489 

1,290,719 

2,272,550 

565,650 


$42,045,794 

194,000 


34,925 

9,901 


1921 

3,344,469  $ 
2,888,726 
820,716 
2,358,960 

6.204.342 
39,077,608 

7,319,190 
1,747,448 
766,478 
54,722,313 
132,168 
2,263,758 
660,963 
894,460 
292,730 
6,242,869 
4,692,914 
813,496 
4,765,056 

2.375.342 
22,712,516 

2,793,699 
545,430 
11,246,560 
3,603,802 
3,603,098 
2,882,045 
1,708,535 
1,757,881 
1,333,849 
3,479,763 
1,919,196 
758,957 
7,561,494 
601,112 
229,099 
1,100,310 
1,315,295 
2,549,200 
2,606,928 
1,205,426 
2,326,140 
422,841 
656,346 
3,167,931 
4,203,678 
20,931,210 
722,068 
105,822 

$250,334,176 


2,742,735 

3,444,921 


1922 

3,527,128  $ 
2,920,448 
861,586 
2,344,254 
6,490,782 
41,365,608 
7,791,579 
1,415,492 
756,783 
55,456,485 
172,948 

2.334.480 
554,582 
885,436 
293,090 

6,860,461 
4,573,034 
844,313 
4,918,316 
2,401,362 
25,167,887 
2,862,890 
545,514 
11,598,070 
3,620,780 
3,612,390 
2,978,329 
1,822,791 
1,764,947 
1,324,311 
3,455,307 
1,942,770 
700,271 
8,003,922 
633,145 
239,692 
1,079,870 
1,297,877 
2,612,125 
2,647,071 

1.249.481 
3,628,810 

423,563 
766,093 
3,297,904 
4,278,033 
20,526,335 
659,813 
106,950 

$259,614,108 


3,721,761 


1923 

[3,771,898 
2,954,063 
903,292 
2,313,853 
6,569,984 
43,649,024 
7,259,650 
1,018,864 
751,892 
55,075,222 
247,940 
2,524,618 
605,887 
776,241 
299,581 
6,655,746 
4,507,910 
884,912 
5,097,249 
2,283,277 
26,822,960 
3,019,689 
561,110 
12,911,540 
3,940,593 
3,732,720 
3,213,077 
1,984,831 
1,824,907 
1.408,416 
3,429,425 
2,064,051 
720,681 
8,404,352 
598,772 
238,162 
1,014,999 
1,303,081 
2,615,406 
2,725,335 
1,345,102 
3,965,605 
426,647 
858,379 
3,402,796 
4,434,785 
22,977,150 
659,294 
106,318 

$268,861,185 

835,892 

92,359 

293,509 

1,354,455 

780,285 


2,653,660 
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LIABILITIES  OF  LOAN  COMPANIES 


Company 

British  Mort.  Loan .  $ 

Brockville  Loan . 

B.C.  Perm.  Loan . 

Can.  Mort.  Invest . 

Canada  Landed . 

Canada  Permanent . 

Central  Canada . 

Col.  Invest.  &  Loan . 

Crown  Sav.  &  Loan . 

Credit  Foncier . 

Debenture  Co.  of  Can . 

Eastern  Can.  Savings . 

Empire  Loan . 

E.  Lambton  Farm  Loan . 

Frontenac  Loan . 

Great-West  Perm.  Loan . 

Guelph  &  Ont.  Invest . 

Grey  &  Bruce  Loan . 

Ham.  Prov.  &  Loan . 

Home  Invest.  &  Sav . 

Huron  &  Erie  Loan . . 

Investors’  Mort.  Sec . 

Indus.  Mortgage . 

International  Loan . 

Lambton  Loan  &  Inv . 

Landed  Bank  &  Loan . 

London  Loan  &  Savings . 

Mortgage  Corp.  of  N.S . 

Midland  Loan  &  Savings . 

Montreal  Loan  &  Mort . 

Northern  Mort.  Co . 

N.S.  Savings  &  Bldg . 

Northern  Can.  Mortgage . 

Owen  Sound  Loan . 

Okanagan  Loan . 

Ont.  Loan  &  Deben . 

People’s  Loan  &  Sav . 

Real  Estate  Loan . 

Royal  Loan  &  Savings . 

Southern  Loan  &  Savings . 

Security  Loan . 

Second  Investors'  Mort . 

Sask.  Loan  &  Invest . 

Sherbrooke  Loan  &  Mort . 

Trust  &  Loan . 

Toronto  Mortgage . 

Toronto  Sav.  &  Loan . 

Port  Arth.  &  Ft.  Wm.  Mtge.  .  . . 
Hudson  Bay  Mortgage . 


Liabilities  to  the  Public 


1921 

1922 

1923 

2,341,086  $ 

2,490,693  $ 

2,706,610 

305,985 

348,245 

364,415 

1,055,204 

1,084,7  b9 

1,100,500 

511,272 

504,929 

605,359 

3,429,356 

3,698,437 

3,777,423 

24,596,471 

26,821,452 

29,033,070 

3,647,107 

4,095,320 

3,521,034 

12,391 

6,082 

1,627 

408,949 

399,316 

389,795 

37,682,512 

37,468,348 

37,607,580 

1,207,015 

1,273,470 

1,460,133 

154,899 

139,910 

106,459 

256,553 

246,559 

294,486 

40,192 

39,235 

46,786 

2,654,666 

3,352,072 

3,159,972 

2,755,920 

2,620,657 

2,646,027 

279,720 

306,701 

343,705 

2,151,722 

4,265,035 

2,390,704 

740,571 

766,866 

757,280 

16,271,255 

18,555,144 

20,059,759 

4,044,730 

4,178,410 

4,108,890 

1,692,900 

1,743,505 

1,878,697 

59,807 

14,304 

2,037 

1,908,373 

1,908,669 

2,195,703 

1,555,043 

1,522,857 

1,616,346 

1,577,630 

1,662,154 

1,872,356 

306,345 

283,849 

355,969 

987,019 

1,081,566 

1,228,851 

273,990 

275,384 

327,108 

1,000,000 

1,000,000 

1,000,000 

720,956 

699,754 

761,063 

87,171 

98,286 

95,077 

93,493 

126,713 

90,267 

3,371,500 

3,718,221 

4,045,572 

524,925 

500,665 

430,158 

511,873 

488,227 

490,966 

1,439,496 

1,484,090 

1,464,305 

1,356,887 

1,379,395 

1,440,216 

461,012 

494,497 

576,290 

64,425 

745,135 

939,275 

18,372 

7,065 

2,592 

405,720 

452,261 

535,129 

13,122,260 

12,125,475 

14,503,015 

1,663,154 

1,775,484 

1,861,283 

1,978,004 

2,048,108 

2,125,037 

98,197 

71,368 

72,144 

Capital  Undivided  Profits 


1921 

1922 

1923 

1921 

1922 

600,000  $ 

600,000  $ 

500,000  $ 

3,382  $ 

6,436 

305,593 

336,626 

348,900 

2,775 

4,992 

940,763 

’  941,829 

942,424 

23,989 

10,166 

1,242,022 

1,243,740 

1,243,263 

28,336 

19,240 

1,205,000 

1,205,000 

1,205,000 

37,619 

42,182 

7,000,000 

7,000,000 

7,000,000 

271,136 

334,155 

1,*7  50,000 

1,760,000 

1,750,000 

128,332 

152,509 

1,251,382 

647,988 

648,330 

37,986 

4,180 

241,050 

241,060 

241,050 

7,645 

3,682 

9,647,667 

9,647,667 

9,647,667 

XX .  XX 

114,986 

148,480 

186,585 

230 

921 

750,000 

750,000 

750,000 

631,481 

636,597 

638,055 

1,297 

2,108 

227,050 

227,150 

227,150 

200,000 

200,000 

200,000 

282 

283 

2,415,863 

2,417,120 

2,417,311 

11,180 

17,494 

965,080 

965,080 

965,080 

54,231 

74,433 

444,380 

444,380 

444,380 

1,200,000 

1,200,000 

1,200,000 

992,630 

992,674 

992,721 

97,287 

96,968 

5,000,000 

6,000,000 

5,000,000 

53,761 

25,243 

5,000,000 

5,000,000 

6,249,400 

77,740 

79,355 

635,000 

635,000 

635,000 

398 

810 

470,994 

500,837 

518,663 

14,629 

30,642 

789,750 

789,750 

789,750 

1,000,000 

1,000,000 

1,000,000 

8,055 

44,533 

891,444 

891,539 

891,539 

2,971 

4,636 

521,192 

552,671 

562,945 

403 

111 

360,000 

360,000 

360,000 

19,870 

18,395 

600,000 

600,000 

600,000 

59,890 

65,562 

1,957,903 

1,983,521 

2,003,887 

257,953 

282,148 

977,123 

1,015,606 

1,071,510 

6,299 

18,391 

560,925 

560,987 

572,686 

62,511 

64,246 

128,742 

129,104 

129,270 

390,580 

390,580 

390,580 

480 

1,881 

1,750,000 

1,750,000 

1,750,000 

46,244 

49,450 

494,101 

496,008 

496,246 

3,282 

3,195 

500,000 

500,000 

500,000 

5,403 

6,441 

600,000 

600,000 

600,000 

11,161 

14,534 

900,000 

900,000 

900,000 

14,041 

16,675 

632,300 

534,700 

536,100 

4,582 

1,683 

2,000,000 

2,500,000 

2,500,000 

23,105 

25,090 

341,812 

345,036 

351,338 

5,462 

10,319 

200,000 

250,000 

250,000 

1,626 

2,332 

6,750,000 

6,750,000 

6,760,000 

508,325 

613,505 

724,500 

724,560 

704,550 

38,774 

54,605 

1,000,000 

1,000,000 

1,000,000 

75,674 

79,925 

598,288 

585,800 

585,800 

20,540 

102,720 

102,720 

102,720 

2,861 

3,990 

Total . 

Dyment  Sec.  Loan . 

Provident  Trust  &  Mtge. 

Sarnia  Finance . 

West.  Can.  Invest . 

Western  Homes . 

•Waterloo  County  Loan 
•Victoria  Loan  &  Sav.  .. 


$139,826,178 


1,899,699 

2,292,630 


$148,340,412 


2,483,240 


$154,090,070 

53,949 

1,200 

58,269 

383,470 

20,722 


$67,802,371 


674,295 

703,566 


$67,943,789 


742,085 


$69,369,400 

652,200 

90,050 

210,160 

750,000 

692,552 


$2,031,647 


9,011 

6,142 


$2,287,246 


7,805 


• — Company  has  been  changed  to  a  trust  company.  Figures  for  1923  are  included  in  table  of  Trust  Companies, 
t — Includes  deposits, 
xx — Figures  not  available. 


INVESTMENTS  OF  THE  TRUST  COMPANIES 


— Estates,  Trusts — 

Total  Investments — 

Capital 

1921 

1922 

1923 

1921 

1922 

1923 

1923 

Brantford  Trust . 

$  832,098 

$  1,386,864 

$  1,523,348 

$  1,166,031 

$  1,720,802 

$  1,862,622 

$  300,000 

British  Empire  Trust . 

2,768,380 

1,936,010 

1,571,260 

7,115,665 

6,474,915 

6,434,410 

3,760,750 

British  Canadian  Trust . 

405,915 

272,044 

247,190 

464,116 

333,986 

809,224 

45,903 

British  Western  Trust . 

159,656 

167,482 

138,544 

272,090 

281,019 

251,959 

84,925 

Canadian  Guaranty  Trust . 

2,441,214 

2,716,871 

2,910,321 

3,263,800 

3,560,902 

3,755,304 

272,151 

Canada  Trust . 

6,613,613 

8,532,003 

9,070,792 

11,880,538 

13,217,747 

15,253,184 

1,000,000 

Capital  Trust . 

3,211,526 

3,688,337 

5,346,075 

4,814,010 

5,610,486 

7,243,021 

590,896 

Crown  Trust . 

4,908,858 

5,279,634 

6,247,124 

5,714,294 

6,136,063 

7,416,861 

500,000 

Canada  Permanent  Trust . 

2,786,612 

4,376,832 

6,686,670 

4,011,172 

5,630,706 

8,021,172 

1,000,000 

Chartered  Trust . 

6,660,714 

6,774,072 

7,936,682 

7,834,800 

8,100,078 

9,241,449 

616,802 

Commercial  Trust . 

24,092 

22,109 

19,550 

62,060 

58,369 

53,231 

16,000 

Eastern  Trust . 

27,919,146 

31,154,311 

32,293,913 

30,079,617 

33,485,251 

36,715,608 

1,000,000 

Guelph  Trust . 

214,784 

251,499 

281,419 

728,513 

866,324 

954,683 

299,000 

Imperial  Trusts  . 

3,685,982 

3,850,299 

4,630,408 

4,929,013 

5,073,036 

5,645,694 

248,044 

Imperial  Canadian  Trusts . 

7,246,120 

7,978,113 

8,832,636 

9,227,937 

10,370,249 

10,702,925 

989,430 

London  &  Western  . 

12,588,478 

12,260,262 

12,284,910 

13,333,535 

13,057,357 

13,106,922 

500,000 

Mercantile  Trust . 

5,141,716 

6,189,291 

7,426,965 

6,117,169 

7,189,644 

8,451,775 

500,000 

Montreal  Trust . 

79,909,715 

92,682,260 

103,758,065 

86,411,676 

100,264,013 

107,572,524 

1,000,000 

National  Trust . 

93,400,117 

102,259,850 

114,283,375 

102,812,549 

112,643,408 

126,094,947 

2,000,000 

Northern  Trusts . 

17,067,101 

17,807,698 

16,727,854 

20,573,048 

21,752,558 

21,595,072 

1,500,000 

Nova  Scotia  Trust . 

3,627,306 

3,863,787 

4,398,303 

3,935,492 

4,240,689 

4,801,847 

325,400 

Prudential  Trust . 

3,731,948 

3,439,565 

4,197,797 

5,176,713 

4,521,987 

5,223,451 

686,915 

Premier  Trust . 

652,401 

706,449 

733,317 

857,782 

929,320 

980,960 

139,857 

Royal  Trust . 

276,694,049 

325,065,692 

330,075,874 

285,653,949 

333,259,072 

338,696,460 

1,000,000 

Standard  Trusts . 

13,134,100 

13,514,865 

13,251,170 

17,386,008 

16,362,721 

15,655,789 

1,000,000 

Sterling  Trusts . 

2,474,169 

3,393,788 

4,041,954 

3,553,886 

4,364,731 

5,101,718 

568,019 

Saskatchewan  General  Trusts . 

2,015,274 

2,643,895 

3,224,477 

2,273,921 

2,931,850 

3,532,736 

173,716 

Saskatchewan  Mortgage  &  Trust  . .  . . 

951,767 

1,377,916 

1,173,829 

2,040,989 

2,450,630 

2,236,067 

831,939 

Toronto  General  Trusts . 

107,596,746 

115,681,079 

122,785,353 

120,253,443 

129,097,041 

137,930,038 

2,000,000 

Trusts  &  Guarantee . 

17,734,258 

19,931,585 

21,462,846 

25,155,123 

27,677,950 

29,087,447 

1,429,709 

Winnipeg  Trustee . 

2,080,034 

2,009,402 

2,340,246 

3,074,382 

3,052,023 

2,733,104 

149,356 

Union  Trust . 

6,430,324 

6,638,975 

6,561,946 

13,340,237 

13,301,767 

13,393,671 

1,000,000 

Western  Trust . 

197,748 

471,507 

523,008 

2,471,544 

2,538,025 

2,616,479 

1,005,000 

Winnipeg  Mercantile  Trust . 

135,755 

78,312 

98,132 

223,619 

237,246 

246,773 

106,272 

Consolidated  Trusts . 

736,220 

805,891 

321,733 

1,077,456 

1,168,163 

257,212 

Yorkshire  &  Can.  Trust . 

1,630,900 

1,591,605 

1,585,610 

977,465 

Fidelity  Trust,  Winnipeg . 

15,402 

18,660 

713,029 

712,959 

691,328 

526,800 

Total . 

Acadia  Trust . 

Waterloo  Trust . 

$715,441,716 

$809,053,280 

1,116,744 

73,648 

$857,914,804 

1,214,587 

454,296 

11,002 

489,704 

1,294,481 

10,049,603 

104,221 

$808,874,273 

$903,966,886 

1,584,651 

3,084,192 

$955,364,128 

1,705,069 

3,800,467 

4,157,433 

1,290,332 

1,404,300 

10,362,338 

606,642 

$28,300,561 

200,000 

729,686 

800,000 

450,350 

100,000 

160,000 

337.272 

Can.  Financiers  Trust . 

1923 

5,228 

7,803 

9,284 

28,641 

42,086 

405,954 

169,8t6 

3,900 

4,213 

1,648,756 

540 

856 


98 


38,765 


38,420 

25,701 

92,620 

416 

40,409 

20,652 

21,373 

3,580 

290 

14,453 

73,799 

292,772 

40,863 

63,434 


92 

47,530 

4,593 

3,805 

17,601 

19,118 

3,972 

26,795 

10,875 

5,749 

578,025 

48,769 

89,748 


3,358 

$3,942,841 

590,704 


1,446 

38,830 

67,001 


Reserve 

1923 

20,000 


8,600 

4,560 

45,000 

725,000 

35,000 

125,000 

180,000 

60,000 

2,500 

350,000 

50,660 

50,000 

170,000 

300,000 

150,000 

1,000,000 

2,000,000 

300,000 

61,600 


14,000 

2.000,000 

200,000 

50,000 

70,000 

120,000 

2,500,000 


15,000 

500,000 

250,000 

16,000 

65,000 

200,000 

60,000 


$11,686,800 

200,000 

165,000 

610,000 


CHAPTER  12 


Population  Statistics 

Population  Figures  Continue  Upward  Despite 

Emigration  Drain 

New  Immigration  Movement  Appears  to  Have  Commenced— Loss  of 
Citizens  to  the  United  States  is  Heavy. 


DURING  the  decade  from  1911  to  1921  the  population 
of  the  Dominion  increased  from  7,206,643  to  8,788,483 
or  more  than  twenty  per  cent.,  despite  the  fact  that 
conditions  were  eminently  unfavorable  to  the  increase  either 
of  immigration  or  of  the  birth  rate.  The  largest  portion  of 
the  rise  took  place,  however,  during  the  three  years  prior  to 
the  outbreak  of  the  war.  During  the  war  period  immigration 
dropped  to  a  low  point  and  did  not  assume  large  proportions 
until  1920-21  after  which  it  again  dropped  off  as  a  conse¬ 
quence  of  industrial  depression.  It  was  expected  that  a  large 
scale  migration  from  the  various  European  countries  would 
follow  the  war  period,  but  Canada  experienced  no  material 
results  from  such  a  movement,  despite  the  expenditure  of 
large  sums  of  money  to  attract  settlers  from  abroad. 

In  the  Dominion  of  Canada,  as  formerly  in  the  United 
States,  there  is  a  distinct  movement  of  population  from  east 
to  west.  In  the  decade  from  1911  to  1921,  there  occurred  in 
the  four  Western  provinces  an  increase  of  population  from 
1,720,601  to  2,480,664  or  44.2  per  cent.,  while  the  five  East¬ 
ern  provinces  increased  from  5,471,023  to  6,295,189,  an  in¬ 
crease  of  824,166  persons,  which,  though  larger  than  the 
figure  for  the  West,  constitutes  an  increase  of  only  15  per 
cent,  over  the  1911  population.  The  same  conclusion  may  be 
deduced  from  statistics  which  show  that  while  in  1871  only 
2.96  per  cent,  and  in  1881  only  3.88  per  cent,  of  the  popula¬ 
tion  of  the  country  dwelt  west  of  the  Lake  of  the  Woods,  the 
percentage  in  1891  was  7.24,  in  1901,  12.02,  in  1911,  24.09  and 
in  1921,  28.37  per  cent.  On  the  other  hand,  the  three  eastern¬ 
most  maritime  provinces  which  in  1871  contained  20.80  per 
cent,  of  the  population  of  the  Dominion,  had  in  1881,  20.14 
per  cent.;  in  1891,  18.22  per  cent.;  in  1901,  16.64  per  cent.; 


the  population.  Ontario  and  Quebec  still  remain  the  chief 
centre  of  population,  their  population  being  in  1921,  60.25 
per  cent,  of  the  total  as  compared  with  76.24  per  cent,  in 
1871,  75.98  per  cent,  in  1881,  74.54  per  cent,  in  1891,  71.34 
per  cent,  in  1901,  and  62.90  per  cent,  in  1911.  In  other  words, 
the  net  result  of  the  half  century  has  been  that  in  1921  only 
three-fifths  of  the  population  of  the  Dominion  were  to  be 
found  in  these  provinces  as  compared  with  more  than  three- 
fourths  in  1871. 

In  1881,  the  “centre”  of  population  east  and  west  was  in 
the  county  of  Prescott,  Ontario.  In  1891,  it  had  moved  west 
to  the  vicinity  of  Ottawa  where  it  remained  in  1901.  In  1911 
the  county  of  Victoria,  Ontario,  contained  the  centre  and  in 
1921  it  moved  further  westward  to  the  county  of  Simcoe. 

Since  there  are  no  comprehensive  and  comparable  vital 
statistics  for  the  whole  of  Canada,  or  dependable  statistics 
of  emigration,  it  is  difficult  to  determine  how  far  the  growth 
of  population  is  due  to  natural  increase  and  how  far  to  immi¬ 
gration.  It  may,  however,  be  of  interest  to  know  that  during 
the  last  decade,  in  addition  to  some  60,000  Canadians  who 
died  overseas  and  nearly  20,000  who  took  their  discharge  in 
the  United  Kingdom,  there  were  also  great  numbers  of  resi¬ 
dents  of  Canada — most  of  them  recent  immigrants — who  left 
Canada  to  join  the  forces  of  the  Mother  Country  and  of  her 
allies  in  the  Great  War  and  did  not  return.  The  estimated 
figure  given  for  emigration  in  the  decade  1911-1921  may, 
therefore,  be  regarded  as  of  a  distinctly  abnormal  character. 

INCREASE  IN  POPULATION 

The  change  of  population,  including  the  estimated  natural 
increase,  the  recorded  immigration  and  estimated  emigration 
by  decades  since  1871  and  in  more  detail  for  the  periods 
1901-1911  and  1911-1921,  was  as  follows: 


in  1911,  13.01  per  cent.,  and  in  1921,  only  11.38  per  cent,  of 

Population  of  Canada  by  Provinces  and  Territories  in  the  Census  Years  1871  to  1921 

Provinces 

Prince  Edward  Island 
Nova  Scotia  . 


Ontario  . 

Manitoba  . 

Saskatchewan  . 

Alberta  . 

British  Columbia  . 

Yukon  Territory  . 

Northwest  Territories4 
Royal  Canadian  Navy 


Decade  1901-1911: 


1871 

94,021 

387,800 

285,594 

1,191,516 

1,620,851 

25,228 

1881 

108,891 

440,572 

321,233 

1,359,027 

1,926,922 

62,260 

1891 

109,078 

450,396 

321,263 

1,488,535 

2,114,321 

152,506 

1901 

103,259 

459,574 

331,120 

1,648,898 

2,182,947 

255,211 

91,279 

73,022 

178,657 

27,219 

20,129 

1911 

93,728 

492,338 

351,889 

2,005,776s 

2,527,292s 

461,394s 

492,432 

374,295s 

392,480 

8,512 

6,507s 

1921 

88,615 

523,837 

387,876 

2,361,199 

2,933,662 

610,118 

757,510 

588,454 

524,582 

4,157 

7,988 

485 

36,247 

49,459 

98,173 

48,000 

56,446 

98,967 

3,689,257 

4,324,810 

4,833,239 

5,371,315 

7,206,643 

8,788,483 

Population,  census  April  1,  1901  . 

Natural  Increase  (1901-1911  inclusive)  estimated  .  5,371,315 

Immigration  (April  1,  1901,  to  May  31,  1911)  . .  , 

•••••••••  1,847,651 


Total  . 

Population,  census  of  June  1,  1911 

Emigration  (April  1,  1901,  to  May  31,  1911)'  estimated 

Decade  1911-1921 

Population,  census  of  June  1,  1911 
Natural  Increase  (1911-1921)  estimated  ... 
Immigration  (June  1,  1911,  to  May  31,  1921)  . 

Total  . 

Population  (census  of  June  1,  1921) 

Emigration  (June  1,  1911,  to  June  1,  1921)  estimated’ 
Net  gain  in  population,  1901-1911  .  .  . 

Net  gain  in  population,  1911-1921  . 


8,072,532 

7,206,643 

865,889 

7,206,643 

1,150,659 

1,728,921 


10,086,223 

8,788,483 

1,297,740 

1,835,328 

1,581,840 
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RURAL  AND  URBAN  DISTRIBUTION 
The  rural  and  urban  populations  by  provinces  and  territories  from  1891  to  1921 


Provinces 

Pr.  Edward  Island 

Nova  Scotia  . 

New  Brunswick  . . . 

Quebec  . 

Ontario  . 

Manitoba  . 

Saskatchewan  . 

Alberta  . 

British  Columbia  . . 
Yukon  Territory  . . 
N.  W.  Territories. . 


1891 


Rural 

Urban 

94,823 

14,255 

373,403 

76,993 

272,362 

48,901 

988,820 

499,715 

1,295,323 

818,998 

111,498 

41,008 

60,945 

37,228 

1901 


Rural 

Urban 

88,304 

14,955 

330,191 

129,383 

253,835 

77,285 

994,833 

654,065 

1,246,969 

935,978 

184,775 

70,436 

77,013 

14,266 

54,489 

18,533 

88,478 

90,179 

18,077 

9,142 

20,129 

1911 

Rural  Urban 
78,758  .  14,970 

306,210  186,128 

252,342  99,547 

1,038,934  966,842 

1,198,803  1,328,489 

261,029  200,365 

361,037  131,395 

236,633  137,662 

188,796  203,684 

4.647  3,865 

6,507  . 


were  as  follows: 
1921 

Rural  Urban 
69,522  19,093 

296,799  227,038 

263,432  124,444 

1,038,630  1,322,569 

1,226,379  1,707,283 

348,502  261,616 

538,552  218,958 

365,550  222,904 

277,020  247,562 

3,182  975 

7,988  . 


Numerical  Increase 
in  decade  1911-21 
Rural  Urban 


—9,326 

4,123 

—9,411 

40,910 

11,090 

24,897 

—304 

355,727 

27,576 

378,794 

87,473 

61,251 

177,515 

87,563 

128,917 

85,242 

88,224 

43,878 

—1,465 

—2,890 

1,481 

Canada .  3,296,141 

1,537,098 

3,357,093 

2,014,222 

Percentage  distribution  of 

rural  and 

urban  population  by 

follows: 

1891 

Provinces 

Rural 

Urban 

Prince  Edward  Island  . 

86.93 

13.07 

Nova  Scotia  . 

82.91 

17.09 

New  Brunswick  . 

84.78 

15.22 

Quebec  . 

66.43 

33.57 

Ontario  . 

61.26 

38.74 

Manitoba  . 

73.11 

26.89 

Saskatchewan  . 

Alberta  . 

British  Columbia  . 

62.08 

37.92 

Yukon  Territory . 

•  •  •  • 

Northwest  Territories  . 

Royal  Canadian  Navy . 

.... 

. . . . 

Canada  . 

68.20 

31.80 

POPULATION  OF  C 

I. — Population: 

10,000  or  over. 

Province  and  City 

City’s 

Dominion 

Census 

Report 

British  Columbia — 

1911 

1921 

1923 

New  Westminster  . 

13,199 

14,495 

15,000 

Vancouver . 

100,401 

117,217 

123,138 

Victoria . 

31,660 

38,727 

40,000 

Alberta — 

Calgary . 

43,704 

63,305 

65,000 

Edmonton . 

31,064 

58,821 

58,821 

Lethbridge . 

9,035 

11,097 

12,000 

Medicine  Hat . 

5,608 

9,634 

10,000 

Saskatchewan — 

Moose  Jaw . 

13,823 

19,285 

21,000 

Regina . 

30,213 

34,432 

37,000 

Saskatoon . 

12,004 

25,739 

27,000 

Manitoba — 

Brandon . 

13,839 

15,397 

16,766 

St.  Boniface . 

7,483 

12,821 

13,339 

Winnipeg . 

136,035 

179,087 

199,300 

Ontario — - 

Belleville . 

9,876 

12,206 

12,244 

Brantford  . 

23,132 

29,440 

29,148 

Brockville . 

9,374 

10,040 

9,202 

Chatham . 

10,770 

13,256 

15,000 

Fort  William . 

16,499 

20,541 

20,953 

Galt . 

10,299 

13,216 

12,880 

Guelph . 

15,175 

18,128 

18,875 

Hamilton . 

81,969 

114,151 

120,945 

Kingston  . 

18,874 

21,753 

21,659 

Kitchener  . 

15,196 

21,763 

24,280 

London  . 

46,300 

60,959 

61,867 

Niagara  Falls . 

9,248 

14,764 

15,936 

North  Bay . 

7,737 

10,692 

11,768 

Oshawa . 

7,436 

11,940 

15,545 

Ottawa . 

87,062 

107,843 

117,239 

Owen  Sound . 

12,558 

12,190 

12,360 

Peterborough . 

18,360 

20,994 

21,661 

Port  Arthur . 

11,220 

14,886 

16,351 

St.  Catharines . 

12,484 

19,881 

21,141 

St.  Thomas . 

14,054 

16,026 

17,327 

Sarnia . 

9,947 

14,877 

15,274 

Sault  Ste.  Marie . 

14,920 

21,092 

22,796 

Stratford . 

12,946 

16,094 

18,425 

Toronto . 

376,538 

521,893 

538,771 

Windsor . 

17,289 

38,591 

47,177 

Woodstock  . 

9,320 

9,935 

10,197 

Quebec — 

Hull . 

18,222 

24,117 

35,521 

Lachine .  . 

11,688 

15,404 

15,600 

Levis  (April  30,  1924) . 

8,703 

10,470 

10,200 

3,933,696  3,272,947 

4,435,556 

4,352,442 

501,860  1,079,495 

provinces  and  territories,  1891, 

1901,  1911 

and  1921, 

was  as 

1901 

1911 

1921 

Rural  Urban 

Rural 

Urban 

Rural 

Urban 

85.52  14.48 

84.03 

15.97 

78.45 

21.55 

71.85  28.15 

62.20 

37.80 

56.66 

43.34 

76.66  23.34 

71.71 

28.29 

67.92 

32.08 

60.33  39.67 

51.80 

48.20 

43.99 

56.01 

57.12  42.88 

47.43 

52.57 

41.80 

58.20 

72.40  27.60 

56.57 

43.43 

57.12 

42.88 

84.37  15.63 

73.32 

26.68 

71.10 

28.90 

74.62  25.38 

63.22 

36.78 

62.12 

37.88 

49.52  50.48 

48.10 

51.90 

52.81 

47.19 

66.41  33.59 

54.59 

45.41 

76.55 

23.45 

100.00  _ 

100.00 

100.00 

.... 

100.00 

62.50  37.50 

54.58 

45.42 

50.48 

49.52 

ITIES  AND  TOWNS 

City’s 

Province  and  City 

Dominion 

Census 

Report 

1911 

1921 

1923 

Montreal . 

490,504 

618,506 

722,800 

Outrement  (Oct.  31, 

1923). . 

4,820 

13,249 

16,598 

Quebec . 

78,710 

95,193 

116,488 

Shawinigan  Falls 

(June  30,  1923) . . 

4,265 

10,625 

11,000 

Sherbrooke  . 

16,405 

23,515 

24,179 

St.  Hyacinthe . 

9,797 

10,859 

11,630 

Three  Rivers  . 

13,691 

22,367 

27,000 

Verdun . 

11,629 

25,001 

Westmount  (Oct.  31, 

1923). . 

14,579 

17,593 

19,000 

New  Brunswick — 

Moncton . 

11,345 

17,488 

19,060 

St.  John  . 

42,511 

47,166 

53,000 

Nova  Scotia — 

Amherst . 

8,973 

9,998 

8,500 

Glace  Bay . 

16,562 

17,007 

17,000 

Halifax . 

46,619 

58,372 

60,000 

Sydney . 

17,723 

22,545 

25,000 

Prince  Edward  Island — 

Charlottetown  . 

11,203 

12,347 

12,400 

II. — Population  (2,000  to  10,000) 

Town’s 

Dominion  Census 

Rep’t 

British  Columbia — 

1911 

1921 

1923 

Cranbrook  . 

3,090 

2,725 

3,000 

Fernie . 

3,146 

4,343 

4,750 

Kamloops  . 

3,772 

4,501 

4,750 

Kilowna . 

1,663 

2,520 

*3,000 

Nanaimo . 

8,306 

9,088 

9,088 

Nelson . 

4,476 

5,230 

*6,000 

North  Vancouver  .  . 

7,652 

7,700 

Port  Coquitlam.  .  .  . 

2,148 

2,148 

Prince  George  . 

2,053 

2,100 

Prince  Rupert . 

4,184 

6,393 

6,500 

Revelstoke . 

3,017 

2,782 

3,500 

Rossland . 

2,826 

2,097 

2,100 

Trail . 

1,460 

3,020 

4,000 

Vernon . 

2,671 

3,685 

4,000 

Alberta — 

Drumheller . 

2,499 

2,500 

Red  Deer  . 

2,118 

2,328 

2,500 

Wetaskiwin . 

2,411 

2,061 

2,500 

Saskatchewan — • 

Estevan  . 

1,981 

2,290 

2,500 

Kamsack . 

473 

2,002 

2,000 

Melville . 

1,816 

2,808 

3,000 
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Town’s 


Dominion 

Census 

Report 

Province  and  City 

1911 

1921 

1923 

North  Battleford . 

2,105 

4,108 

4,108 

Prince  Albert . 

6,254 

7,558 

*7  000 

Swift  Current . 

1,852 

3,518 

3,500 

Weyburn . 

2,210 

3,193 

4,200 

Yorkton . 

2,309 

5,151 

5,151 

Manitoba — 

Dauphin  . 

2,815 

3,885 

4,000 

Portage  la  Prairie . 

5,892 

6,766 

6,714 

Selkirk . 

2,977 

3,726 

3,500 

Transcona . 

4,185 

4,908 

Ontario — 

Alexandria . 

2,323 

2,195 

2,255 

Almonte . 

2,452 

2,426 

2,520 

Amherstburg . 

2,560 

2,769 

2,812 

Arnprior . 

4,405 

4,077 

4,173 

Aurora . 

1,901 

2,307 

2,338 

Aylmer . 

2,102 

2,194 

2,222 

Barrie  . 

6,420 

6,936 

7,075 

Bowmanville . 

2,814 

3,233 

3,574 

Bracebridge . 

2,776 

2,451 

2,367 

Brampton . 

3,412 

4,527 

4,778 

Bridgeburg . 

1,770 

2,401 

2,400 

Burlington . 

1,831 

2,709 

2,516 

Campbellford . 

3,051 

2,890 

2,881 

Carleton  Place . 

3,621 

3,841 

4,254 

Clinton . 

2,254 

2,018 

1,941 

Cobalt . 

5,638 

4,449 

4,491 

Cobourg . 

5,074 

5,327 

5,559 

Cochrane . 

1,715 

3,306 

2,868 

Collingwood . 

7,090 

5,882 

6,004 

Copper  Cliff . 

3,082 

2,597 

2,494 

Cornwall . 

6,598 

7,419 

7,912 

Dun  das . 

4,299 

4.978 

5,070 

Dunnville . 

2,861 

3,224 

3,605 

Eastview . 

3,169 

5,324 

5,620 

Elmira . 

1,782 

2,016 

2,392 

Ford  City . 

5,870 

6,800 

Fort  Frances . 

1,611 

3,109 

3,664 

Gananoque  . 

3,804 

3,694 

3,489 

Georgetown . 

1,583 

2,061 

1,973 

Goderich . 

4,522 

4,107 

4,220 

Grimsby . 

1,669 

2,004 

1,901 

Haileybury . 

3,874 

3,743 

2,484 

Hanover . 

2,342 

2,781 

2,862 

Hawkesbury . 

4,400 

5,544 

5,021 

Hespeler . 

2,368 

2,777 

2,853 

Huntsville . 

2,358 

2,246 

2,286 

Ingersoll . 

4,763 

5,150 

5,000 

Kenora . 

6,158 

5,407 

6,669 

Kincardine  . 

1,956 

2,077 

2,113 

Leamington . 

2,652 

3,675 

3,969 

Lindsay  . 

6,964 

7,620 

7,892 

Listowel . 

2,289 

2,477 

2,431 

Meaford . 

2,811 

2,650 

2,653 

Merritton . 

1,670 

2,544 

2,574 

Midland . 

4,663 

7,016 

7,157 

Mimico  . 

1,373 

3,751 

4,250 

Napanee  . 

2,807 

3,038 

3,000 

New  Liskeard . 

2,108 

2,268 

2,033 

Newmarket . 

2,996 

3,626 

3,600 

New  Toronto . 

686 

2,669 

3,182 

Oakville . 

2,372 

3,298 

3,566 

Orangeville . 

2,340 

2,187 

2,506 

Orillia . 

6,828 

8,774 

7,743 

Paris . 

4,098 

4,368 

4,346 

Parry  Sound . 

3,429 

3,546 

3,440 

Pembroke . 

5,626 

7,875 

8,370 

Penetanguishene . 

3,568 

4,037 

3,945 

Perth . 

3,588 

3,790 

3,639 

Petrolia . 

3,518 

3,148 

3,000 

Picton  . 

3,564 

3,356 

3,135 

Port  Colborne . 

1,624 

3,415 

3,625 

Port  Hope . 

5,092 

4,456 

4,575 

Prescott . 

2,801 

2,636 

2,597 

Dominion  Census 


Province  and  City 

1911 

1921 

Preston . 

3,883 

5,423 

Renfrew . 

3,846 

4,906 

Rockland . 

3,397 

3,496 

St.  Mary’s . 

3,388 

3,847 

Sandwich . 

2,302 

4,415 

Simcoe . 

3,227 

3,958 

Smith’s  Falls . 

6,370 

6,790 

Strathroy . . 

2,823 

2,691 

Sturgeon  Falls  . 

2,199 

4,125 

Sudbury . 

4,150 

8,621 

Thorold . 

2,273 

4,825 

Tillsonburg . 

2,758 

2,974 

Timmins . 

3,843 

Trenton  . 

3,988 

5,902 

Walkerton . 

2,601 

2,344 

Walkerville . 

3,302 

7,059 

Wallaceburg . 

3,438 

4,006 

Waterloo . 

4,359 

5,883 

Welland . 

5,318 

8,654 

Weston . 

1,875 

3,166 

Whitby  . 

2,248 

2,800 

Wingham . 

2,238 

2,092 

New  Brunswick — 

Bathurst  . 

960 

3,327 

Campbellton . 

3,817 

5,570 

Chatham . 

4,666 

4,506 

Edmundston . 

1,821 

4,035 

Fredericton . 

7,208 

8,114 

Newcastle . 

2,945 

3,507 

Sackville . 

2,039 

2,113 

Sussex  . 

1,906 

2,198 

St.  Stephen . 

2,836 

3,452 

Woodstock  . 

3,856 

3,380 

Nova  Scotia — 

Bridgewater  . 

2,775 

3,147 

Dartmouth . 

5,058 

7,899 

Dominion  . 

2,589 

2,390 

Inverness . 

2,719 

2,963 

Kentville . 

2,304 

2,717 

Liverpool . 

2,109 

2,294 

Lunenburg . 

2,681 

2,792 

New  Glasgow . 

6,383 

8,974 

New  Waterford  . 

5,615 

North  Sydney . 

5,418 

6,585 

Parrsboro . 

2,856 

2,748 

Pictou  . 

3,179 

2,988 

Springhill . 

5,713 

4,958 

Stellarton . 

3,910 

5,312 

Sydney  Mines . 

7,470 

8,327 

Trenton  . 

1,749 

2,844 

Truro . 

6,107 

7,562 

Westville . 

4,417 

4,550 

Windsor . 

3,452 

3,591 

Yarmouth . . 

6,600 

7,073 

Prince  Edward  Island — 

Summerside . 

2,678 

3,228 

Note: — * — Estimated. 


The  following  are  towns  in  Quebec  for  which  no 
turns  are  available: — 


Valleyfield,  Que . 

9,449 

9,215 

Joliette . 

6,346 

9,113 

Chicoutimi  . 

5,880 

8,937 

Sorel . 

8,420 

8,174 

Thetford  Mines . 

7,261 

7,886 

St.  Johns,  Que . 

5,903 

7,734 

Riviere  du  Loup . 

6,774 

7,703 

Grand  Mere . 

4,783 

7,631 

Granby  . 

4,750 

6,785 

Cap  Magdeleine . 

2,101 

6,738 

La  Tuque  . 

2,934 

5,603 

St.  Jerome . 

.  .  .  .  3,473 

5,491 

Magog  . 

_  3,978 

5,159 

IMMIGRATION  BY  NATIONALITY 


The  immigrant  arrivals  in  Canada  by  nationalities  and  races  during  the  fiscal  years  1916-1923  were: 


Nationalities.  1916  1917  1918  1919  1920  1921  1922 

British  Subjects:  British  Isles — 

English  .  5,857  5,174  2,477  7,954  45,173  47,687  23,225 

Irish  .  818  958  174  336  2,751  6,384  3,572 

Scottish  .  1,887  2,062  473  1,518  10,997  19,248  11,596 

Welsh  .  102  88  54  106  682  943  627 


Total,  British  Isles  8,664  8,282  3,178  9,914  59,603  74,262  39,020 


Town’s 

Report 

1923 

5,509 

5,000 

3,256 

4,017 

5,010 

4,025 

6,793 

2,642 

4,417 

8,498 

5,492 

3,086 

7,725 

6,127 

2,367 

8,088 

4,530 

6,096 

8,705 

3,569 

3,049 

2,440 

4,000 

6.500 
5,000 
4,000 

*8,500 

3.500 

2.500 
2,000 
3,600 
3,377 

*3,200 

7,899 

*2,500 

*3,000 

*2,700 

2.500 
3,000 
9,000 
6,000 

*6,000 

2,749 

3,000 

6,300 

5.500 
8,350 
2,812 
8,000 

3,666 

7,000 

3,179 


recent  re- 


9,356 

10,409 


1923 

19,188 

3,668 

11,0<1 

581 


34,508 
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Nationalities 

1916 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

Other  British — 

Africans,  South  . 

11 

1 

4 

— 

23 

63 

32 

41 

Australians  . 

32 

18 

34 

35  ' 

88 

90 

76 

67 

Bermudians  . 

— 

16 

10 

1 

1 

8 

2 

7 

East  Indians  . 

1 

— 

• - 

u  - 

— 

10 

13 

21 

Jamaicans  . 

9 

6 

24 

2 

3 

18 

13 

30 

Maltese  . 

4 

109 

144 

2 

405 

140 

34 

57 

Newfoundlanders  . 

255 

1,243 

1,199 

512 

443 

1,042 

367 

1,552 

New  Zealanders . 

18 

12 

13 

15 

31 

40 

25 

33 

Total,  other  British 

330 

1,405 

1,428 

567 

994 

1,411 

562 

1,808 

Grand  Total, 

British  Subjects 

8,994 

9,687 

4,606 

10,481 

60,597 

75,673 

39,582 

36,316 

European  Continental 

Nationalities — 

Albanians  . 

— 

— 

— 

_ 

6 

(3 

I 

Austrians  . 

15 

— 

— 

— 

5 

26 

14 

23 

Belgians  . 

172 

126 

19 

48 

1,532 

1 ,645 

503 

316 

Bulgarians  . 

1 

— 

— 

_ 

1 

4 

27 

1 9 

Czecho-Slovaks  . 

— 

1 

— 

— 

4 

308 

152 

101 

Dutch  . 

186 

151 

94 

59 

154 

595 

183 

119 

Esthonians  . 

— 

— 

— 

— 

_ 

1 2 

Finnish  . 

139 

249 

113 

2 

44 

1,401 

274 

1,171 

281 

French  . 

180 

199 

114 

222 

1,584 

861 

332 

Germans  . 

27 

9 

1 

1 

12 

137 

178 

216 

Greeks  . 

145 

258 

45 

4 

39 

357 

209 

177 

Hebrews,  N.E.S . 

18 

28 

2 

15 

32 

920 

2,336 

i 

659 

Hebrews,  Austrian 

1 

— 

— 

_ 

1 

1 

Hebrews,  German  .... 

— 

— 

— 

_ 

2 

Hebrews,  Polish  .... 

— 

— 

— 

— 

36 

1,600 

5,216 

1,379 

753 

Hebrews,  Russian  .... 
Hungarians  . 

46 

108 

30 

7 

48 

242 

851 

— 

— 

— 

— 

_ 

23 

48 

23 

Italians  . 

388 

758 

189 

49 

1,165 

3,880 

2,413 

2,074 

136 

Jugo-Slavs  . 

6 

2 

— 

1 

12 

89 

180 

Latvians  . 

— 

— 

— 

— 

1 

Lithuanians  . 

— 

— 

— 

— 

_ 

19 

106 

Luxembergers  . 

— 

— 

— 

— 

16 

16 

5 

3 

Polish  . 

8 

12 

— 

4 

76 

4,061 

2,707 

2,921 

Portuguese  . 

— 

1 

1 

— 

3 

4 

2 

Rumanians  . 

4 

4 

— 

— 

21 

969 

759 

427 

Russians  . 

40 

25 

42 

42 

51 

1,077 

321 

222 

Scandinavians — 

Danes  . 

167 

145 

74 

44 

233 

511 

541 

882 

Icelanders  . 

15 

9 

3 

12 

11 

50 

31 

21 

Norwegians  . 

232 

303 

235 

91 

179 

429 

480 

507 

Swedes  . 

177 

332 

156 

101 

241 

715 

442 

948 

Spanish  . 

11 

76 

28 

12 

15 

202 

6 

15 

Swiss  . 

42 

30 

12 

11 

100 

235 

187 

152 

Turks  . 

— 

5 

— 

— 

1 

8 

3 

3 

Ukranians  . 

— 

— 

— 

2 

— 

491 

89 

36 

Total  European  Continental 

Nationalities  2,020 

2,831 

1,158 

727 

O 

5,615 

20,863 

18,513 

13,208 

Expenditure  on  Immigration — 


Tfte  sums  expended  by  the  Dominion  Government  on  immigration  in  each  of  the  fiscal  years  ended  1868  to  1923  in¬ 
clusive,  as  stated  in  the  Public  Accounts  issued  annually  by  the  Department  of  Finance,  are  shown  below. 


Year 

$ 

1888  . 

36,050 

1869  . 

26,952 

1870  . 

55,966 

1871  . 

54,004 

1872  . 

109,954 

1873  . 

265,718 

1874  . 

291,297 

1875  . 

278,777 

1876  . 

338,179 

1877  . 

309,353 

1878  . 

154,351 

1879  . 

186,403 

1880  . 

161,213 

1881  . 

214,251 

1882  . 

215,339 

*  Nine  months. 

Year 

$ 

1883  . 

373,958 

1884  . 

511,209 

1885  . 

.  . .  423,861 

1886  . 

. .  .  257,355 

1887  . 

341,236 

1888  . 

244,789 

1889  . 

202,499 

1890  . 

110,092 

1891  . 

181,045 

1892  . 

177,605 

1893  . 

180,677 

1894  . 

202,235 

1895  . 

195,653 

1896  . 

120,199 

1897  . 

. .  .  127,438 

Year  $ 

1898  .  261,195 

1899  .  255,879 

1900  .  434,563 

1901  .  444,730 

1902  .  494,842 

1903  .  642,914 

1904  .  744,788 

1905  .  972,357 

1906  .  842,668 

*1907  .  611,201 

1908  .  1,074,697 

1909  .  979,326 

1910  .  960,676 

1911  .  1,079,130 

1912  .  1,365,000 


Year  $ 

1913  .  1,427,112 

1914  .  1,893,298 

1915  .  1,658,182 

1916  .  1,307,480 

1917  .  1,181,991 

1918  .  1,211,954 

1919  .  1,112,079 

1920  .  1,308,185 

1921  .  1,688,961 

1922  .  2,052,371 

1923  .  1,987,745 


Total  .  34,420,982 
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TOTAL  IMMIGRATION  TO  CANADA,  BY  PORTS,  (Fiscal  Years  1922-23-24) 

t 1922-23 


1923-24 


Quebec  . 

Halifax  . 

St.  John  . 

North  Sydney  . 

Vancouver  . 

Victoria  . 

Montreal  . 

Sydney  . _ . 

United  States  ports  (New  York,  Philadelphia, 

Boston,  Portland) . 

From  the  United  States  . 

Totals 


Fe- 

Chil- 

Fe- 

Chil- 

Males 

males 

dren 

Totals 

Males 

males  , 

dren 

Totals 

12,617 

12,667 

6,433 

31,717 

39,563 

20,770 

10,957 

71,290 

2,513 

1,640 

886 

5,039 

16,638 

4,687 

2,208 

23,533 

4,564 

2,627 

1,389 

8,580 

11,317 

5,158 

2,804 

19,279 

860 

353 

213 

1,426 

3,071 

1,029 

784 

4,884 

336 

125 

336 

797 

429 

192 

509 

1,130 

208 

229 

177 

614 

190 

230 

213 

633 

92 

55 

24 

171 

307 

79 

51 

437 

53 

10 

6 

69 

103 

5 

5 

113 

1,147 

905 

415 

2,467 

4.670 

1,333 

737 

6,740 

10,896 

6,145 

4,966 

22,007 

11,340 

5,280 

3,901 

20,521 

33,286 

24,756 

14,845 

72,887 

87,628 

38,763 

22,169 

148,560 

SEX,  OCCUPATION  AND  DESTINATION  OF  TOTAL  IM¬ 
MIGRATION  ARRIVALS  IN  CANADA, 

(Fiscal  Year  Ended  March  31,  1924) 


Via 

From 

ocean 

the  United 

Totals 

Sex— 

ports 

States 

Males  . 

76,288 

11,340 

87,628 

Females  . 

33,483 

5,280 

38,763 

Children  . 

18,268 

3,901 

22,169 

Totals  . 

128,039 

20,521 

148,560 

Trade  or  occupation — 

Farmers  and  farm  laborers — 

Males  . 

39,748 

5,281 

45,029 

Females  . 

4,183 

1,405 

5,588 

Children  . 

3,982 

1,709 

5,691 

General  laborers— 

Males  . 

13,508 

1,768 

15,276 

Females  . 

1,344 

287 

1,631 

Children  . 

1,184 

246 

1,430 

Mechanics — 

Males  . 

15,110 

1,554 

16,664 

Females  . 

3,103 

356 

3,459 

Children  . 

1,894 

302 

2,196 

Traders,  etc. — 

Males  . 

3,745 

1,302 

5,047 

Females  . 

1,935 

573 

2,508 

Children  . 

476 

296 

772 

Miners — 

Males  . 

2,578 

214 

2,792 

Females  . 

247 

37 

284 

Children  . 

259 

37 

296 

Female  domestic  servants 

13,284 

581 

13,865 

Unclassified — 

Males  . 

1,599 

1,221 

2,820 

Females  . 

9,387 

2,041 

11,428 

Children  . 

10,473 

1,311 

11,784 

Destination — 

• 

Nova  Scotia  . 

5,614 

333 

5,947 

New  Brunswick  . 

1,425 

456 

1,881 

Prince  Edward  Island 

52 

60 

112 

Quebec  . 

16,957 

3,022 

19,979 

Ontario  . 

58,962 

6,318 

65,280 

Manitoba  . 

20,136 

1,315 

21,451 

Saskatchewan  . 

10,053 

3,147 

13,200 

Alberta  . 

6,640 

3,790 

10,430 

British  Columbia  . 

8,190 

2,043 

10,233 

Yukon  Territory  . 

10 

37 

47 

DENSITY  OF  THE  POPULATION 

Cities  and  Towns 


Provinces 


P.  E.  Island . 

Nova  Scotia .  3 

New  Brunswick .  2 

Quebec .  13 

Ontario .  24 

Manitoba .  4 

Saskatchewan  . . .  3 

Alberta  .  4 

British  Columbia .  4 


Over 

10,000 

1 


Over 

5,000 

9 

3 

11 

21 

9 

2 

2 

3 


Over 

1,000 

23 

9 

56 

131 

111 

16 

26 

10 


Over 

500 


10 

60 

35 

27 

17 

1 


IMMIGRATION  AND  COLONIZATION 
(Summary  for  the  Fiscal  Year  1923-24) 

Per  ocean  travel — 

Quebec  .  71,290 

Halifax  .  23,533 

St.  John  .  19,279 

North  Sydney  .  4,884 

Vancouver  .  1,130 

Victoria  .  633 

Montreal  .  ^37 

Sydney  .  113 

New  York  .  6,157 

Philadelphia  .  333 

Boston  .  249 

Portland  .  1  6,740  128,039 

From  the  United  States  .  20,521 

Total  .  148,560 

POPULATION  DISTRIBUTION 

In  the  maritime  provinces  there  is  a  combination  of  manu¬ 
facturing,  agriculture,  mining,  fishing  and  forestry.  There 
are  only  six  cities  over  10,000  population,  twelve  between 
5,000  and  10,000  and  a  large  sprinkling  of  small  villages.  In 
Quebec  and  Ontario  the  bulk  of  the  population  live  in  cities 
and  large  towns.  There  are  37  cities  above  10,000;  32  be¬ 
tween  5,000  and  10,000  and  more  than  250  smaller.  In  the 
three  prairie  provinces  there  are  11  cities  above  10,000,  13 
between  5,000  and  10,000,  and  more  than  200  smaller.  The 
majority  live  in  the  country.  In  British  Columbia  there  is  a 
fairly  even  distribution  between  town  and  country,  there 
being  7  towns  above  5,000. 

ECONOMIC  AREAS 

In  summing  up  the  four  economic  areas  of  Canada,  the  fol¬ 
lowing  broad  conclusions  appear: 

The  eastern  area  of  the  Maritime  Provinces  is  conservative 
and  to  a  great  extent  agricultural.  It  possesses  extraordin¬ 
ary  natural  resources  and  distinct  geographical  advantages 
as  regards  the  European  and  South  American  markets. 
Western  Quebec  and  Southern  Ontario  offer  unlimited  power 
and  labor  and  easy  access  to  the  United  States  and  the 
chief  points  of  the  domestic  market. 

The  water  route  by  the  Great  Lakes  is  of  first  importance 
to  the  import  and  export  of  bulk  commodities  such  as  coal, 
iron  ore  and  grain.  The  Prairie  Provinces,  with  the  exception 
of  one  or  two  cities,  are  handicapped  by  lack  of  power  and 
by  nature  more  adapted  to  agriculture  than  to  industry  until 
such  time  as  local  demand  will  permit  the  development  of 
further  local  industries.  The  Pacific  Coast,  with  admirable 
power  sources  and  rich  in  raw  material,  is  yet  geographically 
unsuited  for  the  production  of  manufactures  designed  for  the 
eastern  markets  of  Canada,  but  substitutes  therefor  great 
facilities  for  trade  across  the  Pacific  and  to  the  Western 
States. 
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IMMIGRATION  FROM  THE  UNITED  STATES  TO  CANADA  BY  MONTHS 

Fiscal  Years  1922-23-24. 

1922-23  1923-24 


Males 

Females 

Children 

Totals 

Males 

Females 

Children 

Totals 

April . 

1,031 

514 

3,330 

4,456 

1,798 

1,106 

7,360 

May . 

3,101 

1,663 

8,333 

9,182 

4,125 

2.311 

15,618 

June . 

.  2,112 

'1,965 

927 

5,004 

6.548 

3,312 

1,741 

11,601 

July .  . 

.  2,272 

2,220 

1,241 

5,733 

6,671 

3,375 

2,066 

12,112 

August . 

...  .  1,550 

1,663 

856 

4,069 

16,452 

3,777 

2,328 

22,557 

September . 

.  1,689 

2,007 

1,126 

4,822 

6,176 

3,755 

2,099 

12,030 

October  . 

.  1,870 

1,814 

895 

4,579 

4,794 

3,596 

1.940 

10.330 

November . 

.  1,286 

1,151 

535 

2,972 

5,284 

3,357 

1,635 

10,276 

December . 

.  1,002 

868 

553 

2,423 

3,163 

1,524 

827 

5,514 

January  . 

.  877 

672 

411 

1,960 

1,878' 

1,067 

550 

3,495 

February  . 

.  1,336 

804 

428 

2,568 

2,950 

1,494 

671 

5,115 

March  ...  ...  . 

.  3,042 

1,315 

730 

5,087 

8,734 

2,303 

994 

12,031 

Totals . 

.  22,390 

18,611 

9,879 

50,880 

76,288 

33,483 

18,268 

128,039 

IMMIGRATION  FROM  THE  UNITED  STATES  TO  CANADA,  BY  MONTHS 

Fiscal  Yrears,  1922-23-24. 

1922-23  1923-24 


Males 

Females 

Children 

Totals 

Males 

Females 

Children 

Totals 

April . . 

.  1,706 

820 

742 

3,268 

1,116 

557 

467 

2,140 

May . 

.  1,418 

827 

621 

2,866 

1,120 

634 

395 

2,149 

June . 

1,008 

703 

580 

2,291 

1,059 

627 

398 

2,084 

July . 

.  927 

622 

475 

2,024 

1,011 

481 

356 

1,848 

August . 

.  1,547 

590 

422 

2,559 

1,712 

538 

442 

2,692 

September . 

.  1.120 

507 

405 

2,032 

1,300 

493 

349 

2,142 

October  . 

.  764 

508 

469 

1,741 

1,027 

494 

324 

1,845 

November . 

.  517 

407 

335 

1,259 

659 

343 

305 

1,307 

December . .  .  .  .  . 

.  414 

286 

242 

942 

570 

283 

222 

1,075 

January  . 

.  331 

206 

105 

642 

472 

225 

150 

847 

February  . 

.  348 

219 

155 

722 

532 

263 

196 

991 

March . 

.  796 

450 

415 

1,661 

762 

342 

297 

1,401 

Totals . 

.  10,896 

6,145 

4,966 

22,007 

11,340 

5,280 

3,901 

20,521 

TOTAL  IMMIGRATION  TO  CANADA,  BY  MONTHS 

Fiscal  Years,  1922-23-24. 


Males 

April .  3,491 

May .  4,987 

June .  3,120 

July .  3,199 

August .  3,097 

September .  2,809 

October .  2,634 

November .  1,803 

December .  1,416 

January .  1,208 

February .  1,684 

March  . .  3,838 


Totals .  33.286 


1922-23 

1923-24 

Females 

Children 

Totals 

Males 

Females 

Children 

Totals 

1,851 

1,256 

6,598 

5,572 

2,355 

1,573 

9,500 

3,928 

2,284 

11,199 

10,302 

4,759 

2,706 

17,767 

2,668 

1,507 

7,295 

7,607 

3,939 

2,139 

13,685 

2,842 

1,716 

7,757 

7,682 

3,856 

2,422 

13,960 

2,253 

1,278 

6,628 

18,164 

4,315 

2,770 

25,249 

2,514 

1,531 

6,854 

7,476 

4,248 

2,448 

14,172 

2,322 

1,364 

6,320 

5,821 

4,090 

2,264 

12,175 

1,558 

870 

4,231 

5,943 

3,700 

1,940 

11,583 

1,154 

795 

3,365 

3,733 

1,807 

1,049 

6,589 

878 

516 

2,602 

2,350 

1,292 

700 

4,342 

1,023 

583 

3,290 

3,482 

1,757 

867 

6,106 

1,765 

1,145 

6,748 

9,496 

2,645 

1,291 

13,432 

24,756 

14,845 

72,887 

87,628 

38,763 

22,169 

148,560 

CHAPTER  13 


Newfoundland 


Neighbor  Dominion  Making  Progress 

Financial  Standing  Has  Improved  and  Business  Outlook  is  Better 


The  Dominion  of  Newfoundland,  the  oldest  of  the  British 
overseas  possessions,  occupies  a  strategic  position  on  the  high¬ 
ways  of  the  world’s  commerce.  Since  its  annexation  to  the 
Crown,  in  1583,  the  island  has  steadily  extended  its  influence 
in  commercial  activity.  Its  fisheries  have  been  famous  for 
centuries,  and  there  are  immense  natural  resources  as  yet 
undeveloped.  The  strength  of  the  Dominion’s  political  and 
economic  organization  was  demonstrated  by  the  valuable  and 
active  part  it  took  in  the  Great  War.  As  the  business  activi¬ 
ties  of  the  Dominion  consist  chiefly  of  exporting  to  and  im¬ 
porting  from  other  countries,  the  disorganized  condition  of 
trade  since  1920  bore  heavily  on  its  people.  The  prices  of 
fish,  its  premier  product,  at  European  ports  fell  to  a  quarter 
of  previous  levels.  Yet  the  thrift  and  ability  of  the  people, 
the  product  of  centuries  of  hardy  living  carried  the  island 
through  all  difficulties.  With  a  government  organized  on  demo¬ 
cratic  lines,  a  sound  banking  system  and  a  population  mainly 
of  British  extraction,  the  appeals  of  the  Dominion  for  loans 
in  foreign  money  markets  invariably  meet  a  ready  response. 

The  inherent  natural  wealth  of  the  island  remains  as  yet 
undeveloped  to  any  substantial  extent,  but  the  potential  possi¬ 
bilities  for  profitable  investment  and  expansion  are  very 
great,  the  territory  has  escaped  frenzied  land  booms  and 
feverish  gold  rushes,  yet  there  is  a  promise  of  rich  reward 
for  those  who  tap  the  mineral,  forest  and  other  resources  of 
the  Dominion. 

Although  Newfoundland  has  large  resources,  the  business 
of  the  island,  as  indicated,  is  largely  commercial.  The  prod¬ 
ucts,  chiefly  fish,  are  exported,  and  provisions,  manufactured 
goods,  etc.,  are  imported  for  the  use  of  the  population.  A 
large  factor  in  this  trade  is  the  credit  supplied  mainly  by 
Canadian  banks.  These  and  a  number  of  Canadian  life  in¬ 
surance  companies  operate  extensively  on  the  island  and  form 
a  strong  link  between  the  two  Dominions.  The  island  is  fav¬ 
orably  located  for  trading  with  Canadian.  United  States,  and 
European  ports.  For  many  years  the  Dominion  has  shown 
a  favorable  balance  in  world  trade.  The  growing  demand  for 
its  products — fish,  minerals,  pulp  and  paper — make  it  likely 
that  this  position  will  be  further  improved  in  future  years. 

The  wealth  of  the  fisheries  in  surrounding  waters  has  at¬ 
tracted  seamen  from  many  countries,  including  England,  Ire¬ 
land,  France,  Spain,  and  Portugal.  The  result  has  been  the 
development  of  a  rugged  race  of  people,  entirely  British  in 
their  outlook  and  sympathies.  The  1921  census  placed  the 
population  at  249,308,  as  compared  with  238,670  in  1911,  and 
217,037  in  1901.  The  present  estimate  is  256,000.  The  popula¬ 
tion  of  St.  John’s,  the  capital,  was  37,047  in  1921,  and  of  other 
towns  approximately  as  follows: — Grand  Falls,  5,000;  Harbor 
Grace,  4,300;  Bonavista,  3,900;  Carbonear,  3,500;  Twillingate, 
3,400  and  Burin,  2,800. 

The  area  of  Newfoundland  is  42,000  square  miles,  and 
population  about  250,000.  The  island  is  largely  barren  and 
marshy,  only  a  small  part  of  it  being  suited  to  agriculture. 

Labrador,  a  dependency  of  Newfoundland,  has  an  area  of 
120,000  square  miles,  and  a  population  of  4,000.  Its  value  to 
Newfoundland  is  in  the  fishing  rights  off  its  coast. 

Newfoundland  is  an  independent  Dominion  within  the 
British  Empire.  The  government  is  administered  by  a 
Governor  (appointed  by  the  Crown),  assisted  by  an  Executive 
Council  (not  exceeding  nine  members),  a  Legislative  Council 
(not  exceeding  twenty-four  members)  and  an  elected  House 
of  Assembly  consisting  of  thirty-six  representatives.  For 


electoral  purposes,  the  whole  colony  is  divided  into  eighteen 
districts  or  constituencies. 

Natural  Resources 

Official  British  reports  state  that  Newfoundland  possesses 
the  third  largest  hematite  (iron)  deposit  in  the  world,  also 
important  deposits  of  copper,  lead,  pyrites,  chromite,  mangan¬ 
ese  and  other  minerals.  Very  little  development  work  has 
been  done  except  in  iron.  Mineable  coal  appears  to  amount 
to  some  2,000,000  tons,  not  worked.  Newfoundland  imports 
the  coal  she  uses. 

Forest  w’ealth  is  large,  timber  and  wood  pulp  being  im¬ 
portant  items  in  her  exports.  There  are  about  300  lumber 
mills  in  operation. 

Fisheries  are  Newfoundland’s  chief  source  of  income;  the 
majority  of  the  population  is  employed  directly  or  indirectly 
in  this  industry. 

FOREIGN  COMMERCE 


ended  June  30 

Total  Imports 

Total  Exports 

1920  . 

.  .  $40,533,000 

$34,865,000 

1921  . 

28,910,000 

22,441,000 

1922  . 

18,209,853 

19,478,417 

1923  . 

19,321,824 

20,956,863 

1924  . 

27,773,388 

21,071,571 

In  normal  years,  Newfoundland  enjoys  a  substantial  ex¬ 
cess  of  exports  over  imports,  enough  to  create  foreign  credits 
of  sufficient  amount  to  meet  her  foreign  obligations.  The 
trade  of  Newfoundland  with  the  United  States  as  reported  by 
the  United  States  Department  of  Commerce,  is  as  follows: — 
Exports  from  Newfoundland  to  the  United  States,  in  1919, 
85,361,000;  in  1920,  $2,545,000;  in  1921,  §1,889,000.  Imports 
into  Newfoundland  from  the  United  States,  in  1919,  $15,190,- 
000;  in  1920,  §12,723,000;  in  1921,  §6,603,000. 

During  the  war  Newfoundland’s  exports  of  the  products  of 
her  fisheries  were  greatly  increased  because  her  chief  com¬ 
petitors,  France,  Norway,  Iceland  and  Britain  were  unable 
to  do  much  fishing  in  the  North  Sea.  During  the  war  period 
Newfoundland  did  a  large  export  business  in  cod  fish  with 
Portugal,  Spain,  Italy  and  Greece,  but  since  the  re-entrance 
of  European  competitors  into  the  field  sales  of  Newfoundland 
fish  in  these  countries  have  greatly  declined. 

FINANCES 

The  gross  funded  debt  of  Newfoundland  on  January  5, 
1924,  was  $60,457,754,  or  nearly  double  that  in  1914.  A  large 
part  of  the  increase  was  due  to  war  expenditure.  Nearly  two 
millions  of  the  debt  was  incurred  on  account  of  self-supporting 
investments  and  a  sinking  fund  of  over  a  million  dollars  has 
been  accumulated.  Nearly  half  of  the  debt  was  incurred  to 
finance  the  construction  of  the  Reid  Newfoundland  railway, 
which  was  completed  some  years  ago  and  opened  up  large 
tracts  of  rich  agricultural,  mineral  and  timber  lands. 

In  comparing  the  debt  with  that  of  other  countries,  it  is 
important  to  remember  that  there  is  no  municipal  debt  in  the 
Dominion,  the  entire  indebtedness  of  the  municipalities  being 
borne  by  the  central  government.  Thus  the  debt  of  the  city 
of  St.  .John’s  is  due  to  the  Dominion  Government.  The  per 
capita  debt  is  approximately  §236  as  compared  with  a  net 
per  capita  debt  of  §276  of  the  Canadian  Government,  §209  in 
the  United  States,  and  §820  in  Great  Britain. 

Receipts  and  Expenditures. — Over  a  period  of  years  the 
actual  revenues  have  exceeded  the  expenditures  by  a  substan¬ 
tial  margin.  However,  for  the  year  ending  June  30,  1923,  a 
small  deficit  of  $682,000  was  incurred. 
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TRADE,  REVENUE,  EXPENDITURE,  LOANS  AND  PUBLIC  DEBT,  1913-1914  TO  1922-1923 


Revenue 
on  Current 


Expenditure  *Funded 
on  Current  Public 


Year 

Imports 

Exports 

Account 

Loans 

Account 

Debt 

1913-14  . 

.  15,193,726 

15,134,543 

f3, 920, 178 

990,479 

3,920,178 

30,450,765 

1914-15  . 

.  12,350,786 

13,136,880' 

.J3, 950, 790 

1,110,113 

4,008,623 

31,454,678 

1915-16  . 

.  16,427,336 

18,969,493 

4,600,272 

5,991,030 

4,110,885 

34,489,665 

1916-17  . 

.  21,318,310 

22,381,762 

5,206,648 

100 

4, ,554, 891 

34,489,765 

1917-18  . 

.  26,892,946 

30,153,217 

6,540,083 

190 

5,369,455 

34,489,955 

1918-19  . 

.  33,297,184 

36,784,616 

9,535,725 

7,543,400 

6,766,389 

42,032,786 

1919-20  . 

.  40,533,388 

34,865,438 

10,597,562 

1,000,250 

9,247,007 

43,033,036 

1920-21  . 

.  28,909,727 

22,441,267 

8,438,040 

6,001,000 

10,951,489 

49,033,067 

1921-22  . 

.  18,209,853 

19,478,417 

8,269,681 

6,003,040 

9,127,543 

55,030,027 

1922-23  . 

.  19,321,824 

20,956,863 

8,876,773 

9,553,302 

54,957,765 

*  Includes  Guaranteed  Loans  for  Municipal  Council,  $1,894,332.32;  and  Harbor  Grace  Water  Company,  $13,700;  and  gives 
the  net  Public  Debt  at  the  end  of  each  year.  Amounts  paid  off  are  not  noted  herein.  The  amount  of  the  Sinking  Fund  for  the 
repayment  of  the  Loan  of  1895  was,  on  June  30,  1923  (including  Treasury  Bonds  held  for  the  Colony),  $1,316,481.  This  amount 
is  not  deducted  from  the  Funded  Public  Debt.  f  Includes  $301,849.08  from  Reserve  Fund  to  cover  deficit, 

t  Includes  $500,000  Temporary  Loan  and  $198,150.92  from  Reserve  Fund  in  aid  of  revenue. 


COMPARATIVE  STATEMENT  OF  CURRENT  EXPENDITURE,  1921-22,  1922-23 


Heads  of  Expenditure 
Interest  on  Public  Debt,  Sinking  Fund,  etc, 

Civil  Government  . 

Civil  Pensions  . 

Military  Pensions  . 

Old  Age  Pensions  . 

Administration  of  Justice  . 

Legislation  . 

Education  . 

Public  Charities  . 

Agriculture  and  Mines  . 

Marine  and  Fisheries  . 

Roads  and  Bridges  . 

Posts  and  Telegraphs  . 

Customs  . 

Contingencies — Ceneral  . 

Elections  . 

Shipping  Department  . 

Food  Control  Board — Sugar  Account 
Audit  Act,  Section  33  (b)  . 


Expenditure 

1921-1922 

$2,492,207.72 

942,068.91 

46,248.52 

535,011.01 

92,000.00 

397,695.15 

109.450.30 
814,495.03 
924,277.98 

77,848.67 

266.462.31 
228,479.84 

1,328,462.29 

512,076.34 

100,382.41 


60,000.00 

197,706.19 

2,660.12 


Expenditure 

1922-1923 

$2,748,892.85 

998.357.83 
49,131.01 

558,228.75 

86,950.00 

462,228.43 

90,995.20 

808.297.83 
1,062,150.05 

74,381.62 

323,997.31 

209,171.20 

1,380,142.22 

474,581.77 

80,133.36 

94,662.31 

50,000.00 


Increase 

$256,685.13 

56,288.92 

2,882.49 

23,217.74 


64,533.28 


137,872.07 


57,535.00 


51,679.93 


94,662.31 


Decrease 


$  5,050.00 


18,455.10 

6,197.20 


3,467.05 


19,308.64 


37,494.57 

20,259.05 


10,000.00 

197,706.19 

2,660.12 


Total  Current  Account  .  $9,127,542.79  $9,552,301.74  $745,356.87  $320,597.92 

NOTE. — Exclusive  of  amount  of  $8,000  received  for  interest  from  Old  Age  Pensions  Fund  expended  in  payments  to 
pensioners). 


DETAILED  COMPARATIVE  STATEMENT  OF  NEWFOUNDLAND  CURRENT,  REVENUE  1921-22,  1922-23 


Heads  of  Revenue 

1.  Customs  . 

2.  Postal  . 

3.  Telegraphs  . 

4.  Crown  Lands  . 

5.  Fines  and  Forfeitures  . 

6.  Inland  Revenue  Stamps  . 

7.  Interest  on  Guaranteed  Loans  . 

8.  Broom  Department,  Penitentiary 

9.  Fees  from  Public  Institutions  . . 

10.  Profit  on  Issue  of  Coin . 

11.  Taxes  and  Assessments . 

12.  Estate  Duties  . 

13.  Liquor  Control  . 

14.  Business  Profits  Tax  . 

15.  Income  Tax  . 

16.  Manufacturers’  Sales  Tax . 

17.  Miscellaneous — General  . 

Total  Current  Account  . . 


Amt.  Collected 
1921-22 

Amt.  Collected 
1922-23 

Increase 

Decrease 

$6,343,196.79 

$6,481,068.40 

$137,871.61 

231,397.72 

228,882.30 

$2,515.42 

136,905.99 

175,809.77 

38,903.78 

73,933.89 

80,067.35 

6,135.46 

6,312.66 

5,785.56 

527.10 

39,273.58 

38,484.52 

81,479.82 

88,043.00 

6,563.18 

789.06 

6,512.42 

7,779.82 

1,267.40 

26,961.17 

42,755.96 

15,794.79 

189,480.03 

194,047.03 

4,567.00 

68,054.10 

150.000.00 

81,945.90 

467,583.37 

540,297.28 

72,713.91 

111,838.28 

24,247.04 

87,591.24 

187,761.75 

303,832.19 

116,070.44 

61,699.31 

55,014.66 

6,684.65 

237,290.04 

460,657.86 

223,367.82 

$8,269,680.92 

$8,876,772.74 

$705,199.29 

$98,107.47 

Agricultural  production  taken  from  census  of  1921.  The 
values  being  estimated  at  current  prices  in  that  year: 


Wheat,  barley  and  oats,  bus .  9,200  $  9,220 

Hay,  tons  .  49,250  2,198,051 

Potatoes,  bbls .  529,102  1,912,681 

Turnips,  bbls .  68,464  208,700 

Cabbage,  heads  .  7,668,117  448,021 

Other  root  crops,  bbls .  4,015  15,507 

Fruit,  plums,  cherries,  gals .  4,462  4,562 

Strawberries,  gals .  4,598  8,565 

Currants  and  gooseberries,  gals .  6,676  7,274 

Other  small  fruits  .  12,204  10,925 

Horses  .  16,340  1,634,000 

Cows  .  18,024  1,441,920 


9,687  774,960 

86,732  300,980 

14,573  364,325 

86,732  1,300,980 

242,673  303,341 

8,198,079  4,918,847 

574,547  . 

216.874  32.531 

1,091,617  . 

Cattle,  killed  for  food  .  7,876  654,970 

Sheep,  killed  for  food  .  29,366  440,490 

Swine,  killed  for  food  .  8,932  223,300 


$17,844,230 


FARM  PRODUCTION,  NEWFOUNDLAND 

Other  horned  cattle 

Sheep  . 

Swine  .  ... 

Goats  . 

Poultry,  head 
Milk,  grain 
Butter 
Wool 
Eggs 
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PRINCIPAL  ARTICLES  OF  IMPORT  INTO  NEWFOUNDLAND  FOR  YEARS  1920-21  TO  1922-23 


Articles  of  Import 

Beef  (salted) — barrels  . 

Butter — hundredweight  . 

Coals — tons  . 

Flour — barrels  . 

Cottons,  Woollens,  Silks,  Linens  and  Apparel — dollars 

Leather  and  Leatherware — dollars  . 

Hardware  (iron,  railway  materials) — dollars  . 

Molasses— gallons  . 

Pork — barrels  . 

Salt — tons  . 

Sugars — hundredweights  . 

Tea — pounds  . 

Tobacco  (manufactured  and  leaf) — pounds  . 

Wines  and  Spirits — gallons  . 


1920- 

-1921 

1921 

Quantity 

Value 

Quantity 

28,974 

$  677,432 

36,899 

4,791 

285,836 

5,942 

324,094 

2,451,247 

223,300 

303,675 

4,053,978 

408,161 

2,535,114 

447^633 

3,331,138 

778,000 

805,940 

930,543 

23,120 

735,351 

28,059 

37,798 

211,714 

50,621 

70,838 

1,270,396 

106,580 

879,405 

284,713 

1,079,235 

975,654 

470,693 

411,465 

34,012 

156,418 

50,984 

-1922  1922-1923 

Value  Quantity  Value 

$  500,738  37,103  $  517,445 

242,562  5,693  231,795 

1,534,663  243,597  1,597,232 

3,524,892  397,450  2,717,521 

1,875,537  2,256,891 

390,367  503,267 

514,692  563,092 

390,634  938,656  420,318 

594,569  23,265  526,311 

163,267  65,819  192,010 

433,209  103,819  594,832 

288,247  1,246,562  371,823 

148,339  514,726  194,071 

182,887  48,202  118,651 


District 

Twillingate  . 

Fogo  . 

Bonavista  . 

Trinity  . 

Bay-de-Verde  . 

Carbonear  . 

Harbor  Grace  . 

Port-de-Grave  . 

Harbor  Main  . 

St.  John’s  East  . 

St.  John’s  West  . 

Ferryland  . 

Placentia  and  St.  Mary’s 

Burin  . . 

Fortune  Bay  . 

Burgeo  and  La  Poile 
St.  George  . 

St.  Barbe  . 

Labrador  . 

Total  . 


POPULATION  OF  NEWFOUNDLAND  (1921) 


Male 

Female 

opulation  Population 

Total 

Chief  Towns 

Population 

13,689 

12,631 

26,320 

Twillingate  . 

.  3,217 

Grand  Falls  . 

.  3,769 

4,800 

4,334 

9,134 

Fogo  . 

.  1,216 

Change  Islands  . 

.  1,075 

12,867 

11,887 

24,754 

Bonavista  . 

.  4,052 

Greenspond  . 

.  1,211 

12,205 

11,217 

23,422 

Trinity  . 

.  1.356 

Heart’s  Content  . 

.  1,229 

5,442 

5,224 

10,666 

Western  Bay  . 

.  869 

2,428 

2,402 

4,830 

Carbonear  . 

.  3,320 

5,701 

5,752 

11,453 

Hai’bor  Grace  . 

.  3,825 

Bay  Roberts  . 

.  2,168 

.  3.307 

3,238 

6,545 

Brigus  . 

735 

4,760 

4,502 

9,262 

Conception  Harbor  . . .  . 

.  892 

Harbour  Main  . 

.  745 

13,505 

14,914 

28,419 

St.  John’s  . 

.  36,444 

11,468 

12,271 

23,739 

Torbay  . 

.  1,534 

Petty  Harbor  . 

3,126 

2,889 

6,015 

Ferryland  . 

.  562 

8,572 

7,900 

16,472 

Placentia  . 

.  1,383 

Trepassey  . 

.  692 

6,403 

6,176 

12,579 

Burin  . 

.  2,763 

Grand  Bank  . 

.  1,869 

5,835 

5,437 

11,272 

Harbor  Breton  . 

.  725 

4,457 

4,188 

8,645 

Channel  . 

.  994 

7,081 

6,475 

13,556 

St.  George  . 

.  1,024 

Bay  of  Islands  . 

.  1.347 

6,414 

5,762 

12,176 

Bonne  Bay  . 

.  803 

2,025 

1,749 

3,774 

134,085 

128,948 

263,033 
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LOANS  OUTSTANDING,  NEWFOUNDLAND 


Authority 

Amount  Out 

Rate 

Interest 

Payable 

49  Viet.  Cap  3 

$  60,000.00 

4  % 

1  J  &  J 

50  Viet.  Cap  6 

480,000.00 

4  % 

1  J  &  J 

60  Viet.  Cap  7 

320,000.00 

4  % 

1  J  &  J 

61  Viet.  Cap  3 

50,000.00 

4  % 

1  J  &  J 

51  Viet.  Cap  5 

218,000.00 

4  % 

1  J  &  J 

51  Viet.  Cap  5 

800.00 

4  % 

1  J  &  J 

52  Viet.  Cap  5 

408,000.00 

4 

% 

1  J  &  J 

54  Viet.  Cap  5 

1,581,666.66 

3  % 

1  J  &  J 

66  Viet.  Cap  1 

3,384,960.00 

3)4% 

1  J  &  J 

66  Viet.  Cap  1 

602.30 

4 

% 

1  J  &  J 

56  Viet.  Cap  2 

4,708,800.00 

3  y3% 

1  J  &  J 

58  Viet.  Cap  13 

2,676,666.66 

4  % 

1  J  &  J 

60  Viet.  Cap  2  (1st  S) 

973,333.33 

4  % 

1  J  &  J 

60  Viet.  Cap  4  (2nd  S) 

456,980.00 

3  )4% 

1  J  &  J 

60-3  Viet.  Cap  6-4 

351,373.33 

3)1% 

1  J  &  J 

1  Ed.  VII  Cap  6 

2,263,000.00 

3)4% 

1  J  &  J 

5  Ed.  VII  Cap  1 

2,885,000.00 

4  % 

1  J  &  J 

5  Ed.  VII  Cap  2 

1,900,433.33 

3)4% 

1  J  &  J 

9  Ed.  VII  Cap  3 

380,000.00 

4  % 

1  J  &  J 

10  Ed.  VII  Cap  37 

3,893,333.33 

3)4% 

1  J  &  J 

10  Ed.  VII  Cap  7 

90,000.00 

4  % 

1  J  &  J 

2  Geo.  V  Cap  18 

1,946,666.66 

3)4% 

1  J  &  J 

1  Geo.  V  Cap  32 

384,750.00 

4  % 

1  J  &  J 

8-9  Geo.  V  Cap  35 

7,543,400.00 

6)4% 

1  J  &  J 

9-10  Geo.  V  Cap  2 

6,000,000.00 

6)4% 

1  J  &  J 

12  Geo.  V  Cap  2 

6,000,000.00 

6)4% 

30  J  & 

31  D 

1  J  &  J 

13  Geo.  V 

6,000,000.00 

5)4% 

Ey.  Settlement  Act, 
1923  (£423,500) 

2,058,210.00 

5  % 

1  J  &  J 

Gen  Purposes  Act, 

1923 

3,500,000.00 

5)4% 

1  J  &  J 

Maturity 

9th  May,  19381 

9th  May,  1938  l 

9th  May,  1938 

9th  May,  1938  V 

9th  May,  1938 

9th  May,  1938 

9th  May,  1938 J  » 

1st  January,  1947 

1st  January,  1941 
'Not  fixed 

1st  January,  1947 

1st  July,  1935 

Interest  &  Principal 
Payable  at 

London,-  Eng. 

London,  Eng. 
London,  Eng. 

St.  John’s,  Nfld. 
London,  Eng. 
London,  Eng. 

31st  December,  1936 

Eng.  at  4.86  2-3 

*50  years  from  date  of  issue 
'No  record 
fNot  fixed 

1st  July,  1930 

London,  Eng. 
London,  Eng. 
London,  Eng., 

St.  John’s,  Nfld. 

t40  years  from  date  of  issue 
t50  years  from  date  of  issue 

London,  Eng. 

St.  John’s,  Nfld. 

40  years  from  date  of  issue 

1st  July,  1961 

London,  Eng. 

St.  John’s,  Nfld. 

f40  years  from  date  of  issue 
ist  July,  1961 

London,  Eng. 

St.  John’s,  Nfld. 

30th  June,  1928 

T.M.,  N.Y.,  St.J.  & 

Purpose 


Public  Works 


Railway  Pur. 

Reid  Nfld.  Ry. 
Public  Works 
Railway 

Retiring  Bank  Loans 
Refunding  old  issues 


Form 


Inscribed  stock  (I) 


Inscribed  stock 
Coupon  bearer  £100 
Ins.  bond  no  coupons 
Coupon  bearer  £100 
Inscribed  stock 


Bearer  bonds  and  inscribed 
stock  (2)  £20  or  multiples 
Railway  Act  Coupon  bearer  £100 

Public  Works  Inscribed  stock 

Railway  Act  Coupon  bearer  £100 

Conversions  Coupon  bearer  $250,  $500, 

$1,000,  $10,000 

Telegraph,  Public  Workslnscribed  stock 


1st  July,  1939 
30th  June,  1936 
1st  July,  1942 
1st  July,  1943 
1st  July,  1943 


T., 


London,  Eng.  (3) 
M.,  N.Y.,  St.J.  & 


St.  John’s  City 

Railways 
Public  Works 

Railways 

Public  Works  and  City 
War 

War  $5,000,000 


London,  Eng.  (3)  P.W.  $1,000,000 


Canada,  N.Y.  &  Lon¬ 
don,  Eng.  (3) 

M.,  T.  &  N.Y.,  Gold 
Lond.  Ster.  (3) 
London,  Eng. 


War  $1,000,000 
Public  Works 
Rys.  and  Public  Works 

Purchase  Railway,  Ex¬ 
press  Docks 
General  Purposes 


Coupon  bearer  $250,  $500, 
$1,000,  $10,000 
Inscribed  stock 
Coupon  bearer  $250,  $500, 
$1,000,  $5,000,  $10,000 
Inscribed  stock 
Coupon  bearer  $250,  $500, 
$1,000,  $5,000,  $10,000 
Coupon  bearer  (4) 


Coupon  bearer  (4) 

Coupon  bearer  (4) 
Coupon  bearer  $1,000  i4) 

Inscribed  stock  (4) 

$1,000  (4) 


N.Y.  (G),  St.John’; 

M.,  T.  L.  at  par 

+  D°n^S  were  \33ue(i  individuals  and  dated  at  time  of  purchase — -maturing  so  many  years  from  date,  consequently  there  is  a  multitude  of  maturity  dates. 
J-i  w.ere  133ued  maturing  several  years  from  date.  Under  the  act  several  issues  were  made,  consequently  there  are  several  maturities, 
called  by  Government  after  25  years  from  date  at  par  by  giving  12  months’  notice. 

(2)  Bonds  may  be  changed  to  stock  but  not  stock  to  bonds. 

(3)  Payable  in  Gold  in  N.Y.  and  in  Sterling  at  par  in  London. 

(4)  Free  Newfoundland  taxes 


(5) 


Similar  amount  of  4  ^  %  stock  guaranteed  as  to  principal  and  interest  by  Great  Britain  guaranteeing  debenture  stock  of  Newfoundland  Power  &  Paper  Co.  under 
the  Provisions  of  “Trade  Facilities  Act.” 

tingent  Liabilities  £2,000,000  5^%  15  J  &  J  15th  July,  1943  London,  Eng. 

Note — Statement  furnished  by  Colonial  Treasury  Department,  April,  1924. 


Debenture  stock  of  Nfld  Power  &  Paper  Co. 


Advertisers *  Index 


A 

Allan,  Allan  &  Co .  32 

Allan,  Killam  &  MacKay,  Ltd.. .  42 

Ames  &  Co.,  A.  E .  126 

B 

Bank  of  Montreal  .  132 

Bank  of  Nova  Scotia  .  90 

Bank  of  Toronto  .  92 

Bell  Telephone  Co.  of  Canada  . .  24 


British  Canadian  Trust  .  52 

British  Columbia  Permanent 

Loan  Co .  20 

British  Columbia  Electric  Rail¬ 
way  Co .  118 

British  Empire  Steel  Corp.,  Ltd.  144 
Bond  and  Debenture  Corp.,  Ltd.  58 

C 

Canadian  Appraisal  Co .  64 

Canadian  Bank  of  Commerce  . .  1 

Canadian  Ba»k  Note  Co .  49 

Canadian  Car  &  Foundry  Co.  .  .  40 

Canada  Cement  Co .  46 

Canadian  Explosives  Co.,  Ltd.  . .  166 
Canadian  Hardware  &  Implement 

Underwriters  .  28 

Canada  Permanent  Mortgage 

Corp .  190 

Canadian  Johns  Manville  Co., 


Canadian  Merchant  Marine .  60 

Canada  Steamship  Lines,  Ltd.  . .  98 


Ceperley  Rounsefell  &  Co .  56 

Chartered  Trust  &  Executor  ....  142 

City  of  Brandon  .  52 

City  of  Edmonton  .  129 

City  of  Medicine  Hat  .  116 

Ctiy  of  Regina  .  26 

City  of  St.  Catharines  .  44 

Clark  &  Co.,  R.  P .  56 

Cochran  Hay  &  Co.,  Ltd .  86 

Coghlin  &  Co.,  B.  J .  60-152-156 

Commercial  Life  Assurance  Co.  28 


D 

Daly  &  Co.,  R.  A . 206 

Dennis  Wire  &  Iron  Works  Co., 

Ltd .  54 

Dominion  Alloy  Steel  Corp.,  Ltd.  152 

Dominion  Bank,  The  .  138 

Dominion  Combing  Mills,  Ltd.  . .  142 

Dominion  Gravure  Co.,  Ltd .  84 

Dominion  of  Newfoundland  ....  66 

Dominion  Oilcloth  &  Linoleums 

Co.,  Ltd .  8 

Dominion  Securities  Corp.,  Ltd.  114 
Dunne  &  Davidson  .  32 


E 

Eastern  Securities  Co.,  Ltd . 194 

Eastern  Trust  Co .  196 

F 

Financial  Service  Limited .  94 

G 

Gairdner,  Clarke  &  Co .  30 

General  Motors  of  Canada,  Ltd.  148 


Gibson  &  Co.,  Homer  L .  182 

Greenshields  &  Co .  194 

H 

Hamilton  Provident  &  Loan  Corp.  196 

Hudson’s  Bay  Co .  48 

Huron  &  Erie  Mortgage  Corp.  .  .  20 

I 

Imperial  Bank  of  Canada  .  180 

Independent  Order  of  Foresters  124 
International  Loan  Co .  82 

J 

Jackson-Lewis  Co.,  Ltd .  82 

Johnston  &  Ward  .  24 

K 

Kemerer,  Morgan  U .  182 

L 

La  Presse  .  96 

Leclerc  Inc.,  Rene  T .  20 

Lyall  &  Sons,  P .  34 

M 

MacDougall  &  MacDougall .  64 

MacKay  &  MacKay  .  142 

Manley  O’Reilly  Gold  Mines,  Ltd.  178 

McDougall  &  Cowans  .  110 

McLeod,  Young,  Weir  .  206 

Mead  &  Co.,  Ltd .  32 

Montreal  Trust  Co.,  The  .  215 

Moysey  &  Co.,  A.  E .  200 

Municipal  Bankers  Corp.,  Ltd.  . .  86 
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Acid,  Sulphuric,  price  of  .  171 

Agriculture,  progress  of  .  75 

revenue,  by  provinces  .  76 

total  revenue  from  .  75 

values  of  grains  .  75 

wealth  of  .  99 

yields  of  grain  crops  .  75 

Alberta,  financial  statement  of  .  135 

Alcohol,  wood,  price  of  .  173 

Alum,  lump,  price  of .  172 

Aluminum,  price  of  .  181 

Animals,  fur  hearing — 

on  fur  farms  .  Ill 

number  and  value  of .  109 

Antimony,  price  of  .  181 

Apples,  evaporated,  price  of  .  187 

Argentina,  trade  with  .  117 

Australia,  trade  with  .  117 

Automobiles,  tourist  statistics  .  74 

Automobiles,  see  Motors. 

Axles,  car,  price  of  .  179 

B 

Banking,  percentage  earnings  to  capital  .  145 

Barley,  price  of  .  187 

Beets,  sugar,  see  Sugar. 

Belgium,  trade  with  .  117 

Birch,  price  of  .  192 

Bleaching  powder,  price  of  .  172 

Bonds,  Dominion  of  Canada  .  208 

Bonds,  provincial  and  municipal  .  133 

Bonds,  held  in  Canada,  United  States,  Great  Britain  133 

Bonds,  listed  and  unlisted  .  207 

Bond  sales  .  208 

Brazil,  trade  with  .  117 

Bricks,  plastic,  common,  price  of  .  184 

British  Columbia,  finances  of .  134 

British  Guiana,  trade  with .  117 

Building  contracts  awarded  .  43 

Building,  estimated  cost  of  .  43 

Building  material,  average  wholesale  prices  .  47 

Building,  permits  in  35  cities  .  45 

Business  outlook  .  9 

Butter,  creamery,  production  of .  105 

C 

Calcium  Carbide,  price  .  172 

Canals,  tonnage  .  155 

Canning  Industry  .  18 

Capital,  in  water  power  .  33 

Cattle,  See  Livestock. 

Cedar  Flooring,  price  of  .  189 

Cement,  price  of  .  185 

Central  Electric  Stations  .  31 

Cheese,  price  of  .  171 

“  production  of  .  105 

China,  trade  with  .  119 

Coal,  price  of  .  184 

Coal,  production  of  .  16 

Coal  Mines,  wages  in  .  169 

Coffee,  green,  Rio,  price  of  .  188 

Consumption,  Farm  and  Forest  Products  .  99 

Copper,  Electrolytic  American,  price  of  .  183 

Copper  Sheet,  price  of  .  183 

Copper,  value  of  output  .  14 

Cotton  industry,  see  Textiles. 

Cotton,  raw,  price  of  .  173 

Cotton  yarn,  price  of  .  173 

Crowbars,  price  of  .  179 

Cuba,  trade  with  .  119 

Curing  materials  used  in  industry  .  18 

Customs  Tariff  .  115 


D 
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Debt,  Dominion  .  133 

Denmark,  trade  with  .  119 

Distances  in  Canada  .  159 

Dividends,  paid  by  British  Columbia  Mines  .  17 

E 

East  Indies,  see  Indies. 

Eggs,  price  of  .  171 

“  production  and  value  of  .  104 

Electric  Light  and  Power,  companies,  number  of.  .  31 

Electric  stations,  see  Central  Electric  Stations. 

Electricity  Act,  companies  rog-i  stared  under .  31 

Electric  Railways,  see  Railways. 

Employment,  condition  of  .  168 

Exchange,  foreign  .  147 

Expenditure,  federal  .  149 

Exports,  volume  of  .  115 

F 

Failures,  Number  of .  10 

Farm  products,  consumption  of  .  99 

Field  crops,  value  of  .  78 

Field  crops,  yield  of  .  82 

Finance,  municipal  .  137 

Fir,  B.C.,  price  of  .  192 

Fish,  canning  and  curing  output  .  18 

Fish  catch,  value  of  .  18 

Fish,  employees  in  industry  .  21 

Flax  fibre  .  103 

Flax,  Price  of  .  187 

Flour,  see  Milling. 

Flour,  price  of  .  188 

Forest  Products  .  99 

Forest  Products,  exports  of  .  25 

Foreign  Investments  in  Canada  .  195 

Forest  Resources  .  23 

France,  trade  with  .  119 

Freight  rates,  rail,  ocean,  etc .  157 

Fruits,  commercial,  production  of .  100 

Fur  Farms,  number  of,  etc .  99 

Fur  Farms,  animals,  etc .  ill 

G 

Germany,  trade  with  .  119 

Gingham,  Amoskeg,  price  of  .  174 

Glass,  price  of  .  ig5 

Gold  Mines,  Dividends  paid  by  .  17 

Gold,  value  of  output  . 14 

Grain,  cost  of  production  .  106 

“  crops,  disposal  of  .  87 

crops,  yields  of  .  75 

“  crops,  value  of  .  Ill 

“  exports  of  .  89 

“  freight  rates  on  .  157 

“  production  of,  by  countries  .  108 

“  values  of  .  75 

Greece,  trade  with  .  119 

Guiana,  British,  Trade  with  .  117 

H 

Hay,  price  of  .  186 

Hemlock,  price  of  .  189 

Hides,  see  Leather. 

Highways,  construction  of,  etc .  73 

Hogs,  see  Live  Stock. 

Hong  Kong,  trade  with  .  119 

Hops,  area,  yield,  value  of .  107 

Horse  shoes,  price  of  .  179 

Hosiery,  price  of  .  176 

Hosiery,  see  Textiles. 

Hydro  Development,  see  Water  Power,  Electricity, 
etc. 

Hydro-Electric  Power  Commission,  report  of .  33 
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Immigration  .  221 

Income  Tax  .  209 

“  on  corporations  .  211 

“  “  table  .  210 

“  revenue  from  .  212 

Indies,  trade  with  .  119 

Industry,  financial  analysis  .  205 

progress  of  .  10 

Iron  and  steel .  35 

“  Pig  iron,  price  of  .  177 

“  production  of  .  35 

“  summary  of  industry  .  35 

Insurance,  statistics  .  213 

“  fire  .  215 

“  rates,  ocean,  lake  .  163 

Investment  Banking  .  193 

Iron  and  steel  products,  markets  for  .  36 

Italy,  trade  with  .  119 


J 


Japan,  trade  with  .  119 

Jute,  price  of  .  175 


IC 

Knit  goods,  see  Textiles. 


L 


Labor,  wages,  rates,  etc .  169 

Lard,  pure,  price  of  .  171 

Lead  pipe,  price  of  .  183 

Leathey,  boots  and  shoes,  quantity  of  .  69 

Leather,  Hides  and  Skins,  exports,  value  of  .  69 

Leather  manufactured,  exports  .  70 

Leather  materials  used  .  69 

Leather  industry,  capital,  etc .  68 

Leather  unmanufactured,  exports  .  70 

Lemons,  price  of  .  187 

Licenses,  Motor,  see  Motors. 

Lime,  High  calcium,  price  of  .  185 

Livestock,  freight  rates  on  .  159 

Loan  Company  statistics  .  216 

Lockouts,  record  of  .  168 

Lumber,  statistics  .  25 


M 


Manitoba,  financial  statement  .  135 

Maple  Sugar,  see  Sugar. 

Meat  Packing,  see  Packing. 

Mexico,  trade  with  .  119 

Mileage,  good  roads  .  73 

Milling  industry  .  65 

“  stocks  .  198 

Minerals,  output  of  .  14 

Minerals,  value  of  gold,  silver,  copper,  nickel  ....  14 

Mines,  dividends  paid  by  .  17 

Mines,  purchasing  power  of  .  16 

Mining  Securities,  price,  etc .  201 

Motor  industry,  progress  of  .  71 

Motor  vehicles,  consumption  of,  etc .  72 

“  license  registrations  .  72 

“  tourists  .  74 


N 


Netherlands,  trade  with  .  119 

Newfoundland,  statistics  of  .  224 

“  trade  with  .  119 

New  Brunswick,  finances  of  . .  136 

New  Zealand,  trade  with  .  121 

Newsprint,  see  Pulp  and  Paper. 

Newsprint  stocks  .  201 

Nickel  Ingots,  price  of  .  181 

Nickel,  value  of  output  .  14  £| 

Norway,  trade  with  .  121  H 

Nova  Scotia,  finances  .  135  ® 


O 
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Oak,  red,  price  of  .  189 

Oatmeal,  price  of  .  188 

•Oats,  price  of  . .  187 


Oil,  linseed,  see  Linseed. 


P 

Packing  Industry,  capital  invested  in .  49 

“  exports,  imports,  etc .  51 

Paper,  newsprint,  price  of  .  192 

Paper,  see  Pulp  and  Paper. 

Pelts,  sold  on  fur  farms  .  108 

Pepper,  price  of  .  186 

Peru,  trade  with  .  117 

Petroleum,  consumption  of  .  38 

crude,  bounties  on  .  41 

“  “  production  of  .  38 

Petroleum  industry  .  39 

Pine,  price  of  .  189 

Population,  statistics  of  .  218 

“  of  cities  .  219 

Potatoes,  Ontario,  price  of  .  186 

Potatoes,  production  of  .  108 

Poultry,  number  of  .  107 

Power  Development  .  27 

See  also  Water  Power,  Hydro  Electric,  Elec¬ 
tricity,  etc. 

Prices,  building  materials  .  47 

Prices,  commodity  .  170 

Prices,  metal  .  16 

Prices  and  wages  .  168 

Prices,  trend  of  .  9 

Prince  Edward  Island,  finances  .  136 

Production  .  12 

“  farm,  by  counties  .  108 

“  farm  and  forest  products  .  99 

“  flour  .  102 

“  “  United  States  .  102 

“  grain,  cost  of  .  106 

“  growth  of  by  decades  .  13 

lumber  .  25 

“  maple  products  .  Ill 

“  minerals  .  14 

“  net  annual  .  12 

“  total,  by  provinces  .  13 

“  wheat,  world’s  .  102 

Progress,  Industrial  .  10 

Progress,  Record  of  .  11 

Pulp  and  Paper  industry  .  59 

“  paper,  newsprint  .  61 
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U 

Unemployment,  in  trade  unions  .  167 

United  Kingdom,  trade  with .  121 

United  States,  exports  of  lumber  .  23 

“  market  for  Canadian  newsprint. . .  61 

“  trade  with  .  121 


V 

Vessels,  see  Shipping. 

W 
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